
























































































































































New president of the Vancouver Stock Exchange is Norman J. Alex- 

ander, supervisor of the B.C. and Alberta offices of James Richard- 

son & Sons and resident manager of the company’s Vancouver office. 

Sharing in B.C.’s boom, in the past 10 years dollar volume on the 

VSE has grown from $39.9 millions to $56.1 millions a year; share 
volume from 19.9 millions to 45.7 millions. 
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THE NATION’S BUSINESS 


Combines Cops 
Get Broader Axe 


It now appears that another weapon in the Stuart Garson war | 
on Canadian business is to be brought out. | 

The new gimmick is that the courts are now apparently to be | 
used to forbid a company to do something which it hasn’t yet done 
but may do in the future. 

For instance: John Doe has a song in his heart and a twinkle 
in his eye and he may be about to kiss a pretty girl. 

Or, Company A may be planning to buy Company B. 

That’s the type of situation where the combines cops may 
now step in. 

The law to do so has been on the books since 1952. What’s 
new in the situation is that in the recent rubber goods judgment 
sub-section one of Section 31 of the Act has been sustained by 
the courts. That is part of the legislation prohibiting the con- | 
tinuation or repetition of an offense after a conviction has been | 
registered. | 

Subsection two of Section 31 had to do with the prohibition | 
of acts not yet committed. | 

Legal men wise in these matters believe that the court) 
victory for one clause of the act at least enormously increases | 
the likelihood of subsection two standing up ‘to court test. | 

Explaining subsection two to Parliament Mr. Garson in 
Hansard of June 10, 1952, page 3118 said: | 

“It will not be necessary for the administration to wait until | 
an offense has beep committed before taking action in cases | 
where it is apparent that restrictive practices are being developed | 
which are likely to operate against the interest of the public.” | 
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Are the cops going to try reading the minds of Company | 
President X who is negotiating to buy out Company Y? Are. 
they going to read the private mail and listen in on telephones 


can prohibit them before they take place? 
To use Section 31 (two) and to obtain what amounts to a} 


be committed. This means the Crown will have to show that 
the parties intend to continue past bad conduct and to commit 
bad conduct in the future. Presumably to establish this the 
Crown will have to rely on the declared intentions of the parties 
as to future conduct. 


This scheme which presupposes that businessmen will step 
up and say “I plan to be bad” is marvellous to behold. 

What the combines people have accomplished is the creation 
of a situation where the decent, non-wife-beating, citizen who 
has a sincere desire to conduct his business in accord with the 
public interest needs a big battery of high priced lawyers to 
advise him on a host of business decisions — and even with the 
lawyers at his elbow he has little or no assurance that he will 
stav out of trouble. 

In the meantime it is not clear whether the present combines 
administration wishes to have an effective, fair, enforceable body 
of legislation protecting the public interest or whether it calculates 
that there is political vote-catching profit in the continued 
harassment of business. 

— 


+ * 


Construction Sets the Pace 


nation’s construction industry will be providing direct employ- 
ment for over 400,000 workers. That’s almost one twelfth 
Canada’s total labor force. But it is only part of the story. 
You can’t make houses, bridges, roads or St. Lawrence Seaways 
without materials, and making these for the construction 
industry is another and still larger army of workers. 

That is why the construction industry, which receives special 
attention in this issue of The Financial Post, is so vitally 
important in Canada’s economy. Not only does it provide employ- 
ment directly and indirectly to a large number of people scat- 
tered ali across the country, but it offers the widest range of 
jobs, from the least to the most skilled. 


putting scores of thousands of men to useful work. 

When construction booms, Canada booms. That is precisely 
what has been happening almost without interruption since the 
end of the war. And the end is by no means in sight. 

To the casual observer who has seen houses, apartments, 
factories and office buildings literally sprouting out of the ground 
in the last 10 years, it might appear that we were beginning to 
eatch up. But he forgets the enormous backlog for housing 
created during the war, the thousands of families still doubled 
up. He forgets also that a very large percentage of our buildings 
are old, still sound and in good central locations, but 20 to 40 
years behind the times in plumbing, heating and lighting equip- 
ment. There is a tremendous field for major repairs and 
modernization here which we are only beginning to tap. 


schools, hospitals, churches, court houses, city halls, armouries 
and such we have only started to begin catching up with needs. 


Above all, however, he forgets that Canada is growing bigger 
and faster than ever before, that Canadians are more prosperous 
than ever before, and that what may look like a record volume 
of building for #4 million people a year or two ago is much too 
gmal for the almost 16 million we have today. 





‘mergers, price fixing agreements 


'sidized U. S. shipping on the Great 


Just how the Combines cops are going to make use of their |Great Lakes and the St. Lawrence. | 
new tool is raising a host of baffling questions among the lawyers. | (Traffic between two Canadian | 


in their hunt to find out what business plans are afoot so they | | 


perpetual injunction, the Crown will presumably have to show | 


that Such-and-Such Co. Ltd., had done certain (bad) things in the | 6 


9 
past, hence if it does certain other acts an offense is likely wd Bonus Second Mortgages 


Spreading into NHA Field | 
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| Anti-Combines Branch — 
d Has New Legal Wedge 


Supreme Court Decision Against Rubber Com- 
panies May Give Government Power To Stop 


Amalgamations Befo 


OTTAWA (Staff) — A new) 
legal procedure for preventing | 
mergers or other trade arrange- 
ments which might offend against 
the Combines Act may be opened 
up by the Supreme Court decision 
last week which upheld the legal 
basis of the “injunction” proce- 
dure against convicted combines. 





the Government to use another | 
paragraph of the Combines Act, | 
and to ask the courts to forbid a’ 
proposed merger before it is com- | 
pleted on the ground that it would | 
constitute an offensé against the 
anti-monopoly law. 

The decision of the Supreme | 
Court upheld the right of the Fed- 
eral Parliament to pass legislation 
to prohibit the continuation or 
repetition of offenses committed 
in violation of the Combines Act. 
It dismissed the appeal of five 
rubber companies against an in- 
junction issued against them in 
1953 by an Ontario court. 

While the Supreme Court judg- 
ment was expressly limited to the 
words of the act on which the 
rubber case depended, it has left 
a strong presumption that the 
court would also uphold the other 
part of the same section whereby 











or other arrangements can be pro- 
hibited before they have been| 
completed. 


trolling 





(SEE BUSINESS TRENDS ON PAGE 2 


PRICES 
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re Details Completed 


Coffee upped 3c-lb. retail sa 


se eral major packers following | 
rise 
U.S. last week. Increase, follow- 
ing a 2c-lb. hike last week, re- 


in green bean market in 


flects current low inventory | 
|position of most brand name. 
houses. 


Eggs currently running at sea- | of Canada’s 

The section in question is sec-|sona] lows around 54c doz. grade 
tion 31, and para. 2 empowers|A large in Central Canada mar- 
the attorney-general to ask the| kets. 
courts to prohibit the doing of|next month at least. Some pro- | 
“any act or thing” which the at-|duction going for 





Likely to hold steady for | 


; 
' 


oiling and | 


torney-general can show that “a!storage at support price level. 


person is about to do or is likely | 


to do, constituting or directed to-| cuts by several houses, likely to 


Cocoa, object of recent price 


ward the commission of an of-|firm up over next few months. | 
It may have paved the way for! fense” against the combines law.| Factors: Good demand backlog | 


For example, suppose company 
A offers publicly to buy all shares 
of its competitor, company B, that 
may be lodged with a trustee up 
to a certain date, provided that 
these shares amount to a con-| 
interest. The attorney- | 
general might present evidence to 
show that the merger would be 
against the public interest (as 
interpreted in the Combines Act). 
The court could then order com- 
pany A to withdraw the offer. 

To take another possible case, 
it would be possible for the attor- 
ney-general to use this paragraph 
against Canadian Breweries Ltd. 
In the light of the Restrictive 
Trade Practices Commission's re- 
port on this firm last summer, the 














built up from smaller U.S.. 
grinders and dealers, fairly brisk 
retail demand, low inventories, 
good crop clearance. 

Flax, showing renewed strength 
after slipping off from previous | 
$3.83 bu. high level for May 
futures, likely to hold fairly firm, 
probably leveling off around | 
$..80 or better after present surge 
over $3.90 eases. Good export 
demand playing large part in cur- 
rent buoyancy. 

Auto retailing continuing on. 
low - price, high - volume basis | 
assured for 1956 with re-entry of 
GM into market following this. 
week’s strike settlement. 





‘Canadian Mines 
Wateh U.S. for 


‘Uranium Policy 


may be wrapped up in policy on 
uranium now being developed in 


| demonstrated 





By GORDON M. GRANT 
The future of a great section 
uranium industry 





New Gas Line Deal 


Puts Action Closer 


Three Major Experienced Operators Take 
~ 51% Control And Join Forces To Push The 





the United States. 


Eldorado Mining & Refining. | 


exc 


ernment in Canadian uranium 


happen. 

In a separate article (page 38) 
it is pointed out that Canada has 
an uranium-pro- 
ducing capacity far beyond what 


has been placed under contract. 


Many companies hope to beat the 
March 31 deadline and secure a 
contract, but not all are expected 


to be winners. 


The big question: what's the 
future for companies which don’t 
get a uranium contract? 

The U.S. Atomic Energy Com- 


Job — May Get Going This Year 
OTTAWA (Staff)—Trans-Canada is now under new control as 


lusive agent for the U.S. Gov-| the result of a deal made last week in Toronto. 
Three major U.S. corporations have taken over 51% control and 
buying, like everyone else, is| have put up about $8 millions cash. 


‘waiting to see what’s going to The move, which corresponds to suggestions made by Trade Min- 


ister Howe, does not ensure a start on construction this year, but 


assuredly makes that more likely. 


The company is now hopeful that 


its franchise from the Board of Transport Commissioners will be re- 
_newed after the end of April whatever the decision on 1956 con- 


| struction. 


| According to one account, such an assurance has been 
given to the new backers by C. D. Howe, Other accounts say that 


Mr, Howe did not give an assurance: he merely said that. a renewal 


would be likely if Trans-Canada could show that it was doing every- 


thing possible to clear the way for a start; and that he personally 


would support renewal. 


The new backing gives the project a great deal of management 


_experience in pipeline negotiation, 
'/ much greater strength in financial negotiation. 
Key fact in the new company arrangements is that control has 


; 
| 


building and operation. It gives it 


mission has been under fire in| been taken over by the three U.S. corporations indicated in The 


the United States for not defining 
uranium buying policy after 
March 31, 1962, the date all U.S. 
and Canadian contracts expire. 
(Continued on page 3, col, 2) 





Government could ask for an in- FROM WASHINGTON 


junction restraining Canadian 
Breweries from acquiring any 
more breweries. 

One possibility which might be 
developed under the “preconvic- 
tion injunction” procedure could 

Continued on page 11, col, 4 





New U.S. Shipping 
Wedge Into Our Lake Trade 


OTTAWA (Staff) — How will, 
Canadians be affected by sub-| 


Lakes? | 

First offhand answers from the | 
Canadian Government were de- 
signed to be reassuring. But in) 
the backrooms more careful study | 
suggests that the new U. S. sub-| 
sidy policy may become em- 
barrassing to Canada. 

The only subsidies yet announ- | 
ced are for U. S. ships plying on| 
a regular schedule between U. S. | 
Great Lakes ports and the United 
Kingdom or Northern Europe. 
Their routes will certainly take in 
calls at Canadian ports on the 


| 


| 
ports — coastal trade — will, of 
course, stili be reserved for Can- 
dian and U. K. ships). 

At first sight this new subsidy 
is of more concern to British and 
European shipowners, who will be | 





ne a 


Subsi 


directly competing with the sub- 
sidized U. S. service. 

Buta second look immediately 
raises serious questions for 
Canada:— 

How far vwaill the new policy go? 
How long will it be before the 
U. S. is also subsidizing its ships 
to ply between Canadian and U. S. 
ports? | 

The U. S. Maritime Administra- | 
tion has openly stated that the) 
new subsidized route from the| 
Great Lakes to Northen Europe} 
is only a beginning. It says con- 
sideration is now being given to| 
routes from the Great Lakes to 








the Mediterranean and the Carib- | "©Y 


bean. Direct service to Canadian | 
ports has not yet been mentioned. | 
But why should it be excluded? | 

U. S. shipping subsidies are| 
based on the concept of trade! 
routes “essential to the trade and | 
--onomy of the United States.’ | 
8i1e yardsticks seem to include’ 

(Continued on page 3, col. 1) | 





WINDSOR (Staff)—The spread 
of second mortgages into the pro- 
tected NHA field is now a prime 
issue with CHMC, realtors and 
homebuilders. As competition for 
sales increases, the practice is 
growing rapidly. It speeds the 


‘sales of houses by reducing the | bonus is added to the selling price 
‘down payment but adds to the of the house. 


financial burden of the purchaser. 
Central Mortgage & Housing 


Toronto, but could spread. There 
is nothing illegal in the practice 
but CHMC considers it contrary 
to the spirit and intent of the 





In a month or two at the height of the building season the | 


ELLER 
j 
| T 


It is one of the very | 
few industries which can go into high gear almost over night, | 


This casual observer forgets too, that in public building, roads, | 


ed on the ethics. 
Normally, such second mort- 


|gages carry a bonus, and are for 


a three or five year period. The 


‘borrower takes a second mort- 
| gage for a sum 20% or more above 


the sum he is borrowing. (If he 


gets $1,000 in cash, the mortgage | 


UL 


Housing Act. Realtors are divid- | 





may be for $1,200—the $200 is the 
| bonus.) It carries an interest rate | 
perhaps 1% above the ruling in- 
terest rate for first mortgages. 
'Frequently, the holder will sell 
the second mortgage at 30% even | 
20% discount. The mortgage 


This bonus ‘second mortgage | 
practice has been accepted for a | 


‘Corp. is very much concerned with | long time in the resale of older. 
‘the practice and is watching the| houses and in the sale of houses 
situation very carefuly. Enquiries; which do not qualify for NHA 
|into the extent of the problem | aid, But it is discouraged by regu- 
| suggest at present it is peculiar to} lations for 


NHA homes while 
NHA loans are pending. Builders | 
have to sign an affidavit that no. 
other charges are against the| 
property when applying for NHA 
loans. 

A few builders have been black- 
listed for NHA loans where they 
have been caught misrepresenting 
the facts: they stated no second | 
mortgage was in effect when one 
had actually been taken out. 

But here is the rub. Such an 

Continued on page 11, col. 5 
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selling after each of President 
Eisenhower’s statements on the 
second-term question is build- 
ing a healthy market base, Un- 
certainty is keeping price 
levels down (witness rally on 
| doctors’ favorable report this 
| week), Ike’s possible decision 
not to run again is being dis- 
counted, A rally could develop 
| after final word comes, no mat- 
| ter what the President decides. 
a * 
FROZEN FOOD business 
_ rapidly entering the luxury 
| line. Soon Canadians will be 
able to buy frozen pheasant 
breasts, Swedish meat balls, 
sauteed brook trout, potatoes 


au gratin. 
* 


a7 7 


END OF GM STRIKE will mean 
automatic upswing im car sales. 


look at GM products before de- 





"56 car sales wHl reach 350,000. 
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|RECURRENT STOCK market CANADA’S MOST violent inter- 


Some buyers were waiting to 


ciding on a purchase. Settle- 
ment of the dispute means 


TATILLELL ELLER LEELA 


union dispute is flaring into 
open warfare. CIO-CCL Steel- 
workers have won a represen- 
tational dispute at an Edmon- 
ton affiliate of Dominion Bridge, 
taking 250 workers away from 
the Communist-line Mine-Mill. 
The Steelworkers will try te 
woo away all of Mine-Miill’s 
30,000 Canadian members. 


~ > * 


INFLATABLE RUBBER airplane 
has been developed for army 
observation work. It will fit 
into the trunk of a car, takes 
less air than a tire to inflate. 


MORE CANADIAN meat packers 
are going into the poultry 
business on a large scale now 
that phenomenal sales success 
of broiler-size birds has been 
established as more than a 
temporary fad. The birds, 
quick growing and cheaper 
than regular meat cuts, are get- 
ting increasing consumer atten- 


5 
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“Educated Guess’ in Week 


On Probable FPC Ruling 


By HUBERT KELLEY 


Special to The Financial Post 

WASHINGTON — Among the 
100 attorneys who attended the 
opening of the Tennessee Gas 
pipeline hearings here this week, | 
four men emerged quickly as the 
ch.ef protagonists. 

They were the lawyers for 
Tennessee Gas and its subsidiary, 


Midwestern; Northern Natural 
Gas; American-Louisiana Pipe 
Line and Michigan-Wisconsin 


Pipe Lines, and the People’s Gas 
System, which serves Chicago. 
The latter firms charge that Ten- 
nessee plans to invade _ their 
present and future markets with 
its 1,760-mile link with Trans- 
Canada in Manitoba. 

The vehemence of the opening 
statements, coupled with threats 
of delaying arguments and Attor- 
Littman’s announcement 
that Tennessee itself would call 
65 witnesses on behalf of its 
plan, offered little hope for an 
early decision. A Trans-Canada 


attorney said he would present 
17 witnesses. 
All witnesses May be cross- 


examined at length by attorneys 
who have intervened in the case. 
Just before hearings began, Ten- 
nessee President Gardiner Sy- 
monds pointed out that unlike a 
regular court of law, almost 
every line of interrogation 
accepted in an FPC hearings. 

Symonds, smiling and optimis- 
tic. was relegated to the sidelines 
as attorneys. took over the battle 
fir gas markets. Also present as 


is | 


/a spectator was Charles S. Coates, 
‘executive vice-president and gen- 


Trans-Canada. 
both men will 


eral manager of 


Without doubt, 


‘appear as witnesses later in the 
‘hearings, but, according to FPC 


procedure, only attorneys present 
the initial statements of position. 

All opening statements were 
expected to have been delivered 


iby the end of the week. At that 
‘time, FPC Examiner Francis P. 
‘Hall was to call a recess of sev- 
‘eral days to enable attorneys to 


study the evidence and to re- 
group if necessary. When hear- 
ings resume once more, Tennes- 
see wil] begin calling its three- 
score witnesses to the stand. 
Those men most familiar with 
FPC hearings expected to be able 


to make educated guesses on the 
‘outcome of 


the case by early 
next week. 
Tennessee's Proposal 
In his opening statement, Ten- 


nessee’s Attorney Harry Littman 


TTL TALLER LAA ALLEL 


ENTS 


into established 


TIATEULL LEAL ERE FL 


tion, cutting 
meat business. 
* 


* “ 


CLARE BOOTHE LUCE for vice- 
president is ambition of influ- 
ential group of Republicans. 
Husband Henry R. Luce is 
using his Time and Life assidu- 
ously in Republican propaganda 


cause. 


* 7 = 


COFFEE SITUATION has reach- 
ed strange paradox. Lower 
grades are in heavy supply, 
but there is a sharp shortage 
of premium types. Retail price 
was hiked three cents a pound 
this week and will rise further. 

= - * 
U.S. CONSUMER credit at the 
end of 1955 totaled $36 billions, 
but retailers intend to push 
installment selling even more 
vigorously this year. Direct- 
maij appeals, house-to-house 
solicitations, and all forms of 
advertising will be used to 
stimulate credit buying. Bad- 
debt losses are running only 


,said that Midwestern, which will 
actually build the line, proposes | 


to serve 125 communities in Wis- 
consin, Minnesota, Michigan and 
North Dakota with natural gas. 
These towns, he explained, are 


located near two existing systems, | 
and | 


those of Northern 
Michigan-Wisconsin. 
“Michigan-Wisconsin,’ 
observed bitterly, 
interest in serving any of these 
communities until after Mid- 
western’s plan to serve the terri- 
tory became known.” He added 
that 
to serve only a 
few” of the 125 communities. 
“The facts are that Northern 
Natural and Michigan-Wisconsin 
(Continued on page 3, col. 2) 


Natural 


’ 


Littman 


“showed no} 


Northern Natural proposes } 
“comparatively 


_ Financial Post, Feb. 4: 


—Tennessee Gas Transmission Co. 
—Gulf Oil Co., through Canadian Gulf. 


—Continental Oil Co., through Hudson’s Bay Oil & Gas Co. 


| Each of these three is now understood to have taken a 17% 
interest in Trans-Canada Pipelines; so they have between them 
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| 





Inside 
| News 


CONSTRUCTION is booming 
across the country. Special 
financial report on the indus- 
iry... pages 41-80. 


CHARITY collections costing 
you money? New method may 
eliminate waste of executive 
time .-.. page 21. 


NEW SERIES of Post articles 
describes how best to invest 
| your money... page 21. 


‘GM STRIKE was costly. 
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¢a 51% interest. The two original 


|partners, Canadian Delhi Co. 
| (Murchison) and the old Western 
|Pipelines group, are to share the 
|remaining 49% between them, it 
is understood. 
| The financial commitment of 
the three new backers is believed 
to work out at something less than 
$3 millions each — with Hudson's 
Bay’s share being half a million 
lower because of its existing in- 
vestment in the western group. 

Added to the existing Trans- 
Canada board of directors and the 
Management committee are:— 

R. C. Brown, president of Hud- 
son’s Bay Oil & Gas Co. 

E. D. Loughney, vice-president 
of Canadian Gulf Oil Co. 

Gardiner Symonds, president of 
Tennessee Gas Transmission Co. 
_. Mr. Symonds has been holding 
|these positions for some months, 


Post adds up balance sheet though his position was not for- 


page 22. 
TREND OF BUSINESS. 


stalistics move 


How 
im Canadian 
business picture... page 2. 





U.K. Oil Giant Studies 
Refining-Marketing Here 


MONTREAL (Staff) — One of 
the world’s major oil companies 
has formed a wholly owned Cana- 
dian subsidiary which is 
studying the domestic market 
with a view to possible establish- 
ment of refining and marketing 
operations. 

Parent is giant British Petro- 
leum Co., of England, whose sub- 


sidiary, BP (Canada) Ltd. was 
incorporated last year with an 
authorized 10,000 npv. common 


shares, aggregate of which was 
not to exceed $100,000. 


The new company this week 
opened an office in Montreal 
where T. G. McLintock, director 


and general manager, said it was 
a purely exploratory move at pre- 
sent to find the best ways and 
means to get into the Canadian 
market. 


— + or ———— 
—_ 


Alcan Gets New 
Power Rights 


MONTREAL (Staff)—Alumi- 
num Co. of Canada has been 
given the right to further power 
developments on the Peribonka 
River, considering a plant which 
could generate 400,000 hp. This 
would be sufficient for perhaps 
160,000 tons of ingot annually 
and help prevent’ shortages 
which have recently forced 
production cutbacks, Engineers’ 
studies proceed this summer. 


By PETER C, NEWMAN 





one half of 
credit sales. 
a 


one per 


« 4 


NEW U.S. shipping subsidy for 


now | 


cent of 


It is thought plans include: 


—Construction of a refinery 
in Quebec or the Eastern Prov- | 
inces which would use crude) 
oil from the parent company’s 
production in the Middle East. 
This would be refined and mar- | 
keted throughout Quebec and/ 


Eastern Provinces. 

—Use 
plant that 
Ontario for 


might be built 


ary. 


British Petroleum already has 
an important foothold in Canada 
through Triad Oil in which an- 
owned subsidiary, 
D’Arcy Exploration Co. has a sub- 


other wholly 


stantial interest. 


Triad is an oil producing, ex- 
ploration and developing company 
which holds interests in some 64 
oil wells and nine gas wells and 
in acreage in Alberta and Mani- 
toba, and indirectly in the Willis- 


ton Basin of the U. S. 


| If the go-ahead were given to 
a refining plant in Ontario, west- 
ern oil could be used in the opera- 
D’Arcy will have not less| 
interest in the share 
and loan capital of Triad when it 
has taken up the capital stock 


tion. 
than a 50% 


which it has subscribed for. 


McLintock emphasized the com- 
country 
open mind. 
Size of any refinery or arrange- 
ments in regard to establishing 
marketing outlets have not been 
depend 
upon the findings of the survey 
in which a target date for com- 


pany had come to this 
with a completely 


determined. These wil! 


pletion has not been set. 
World Operations 


British Petroleum would prob- 
ably use vessels from its fleet to 
transport crude from the Middle 


Continued on page 11, col, 3 


vessels plying between Great 


Lakes ports and 


northern 
Europe could spread to finan- 
cial support of inland trade. 
That would be a serious blow 


of Alberta crude in a 
in 
distribution to an 
area west of the Quebec bound- 


for company, workers .. - malizéd. The other two are added 


|}only as of last week. 

Written into the new arrange- 
ment, it is understood, is a com- 
mitment by the new backers to 
surrender their majority position 
as soon as Trans-Canada under- 
takes public financing. 

| At that time their holdings will 
_be reduced from 51% to 21%. At 
least 51% of the shares will be 
issued on the Canadian market 
‘as soon as the time comes for 
_public financing. 
: Decision as to whether to risk 
equity money for a 1956 construc- 
tion start, ahead of FPC approval 
for the Emerson export, looms be- 
fore the newly-constituted board 
of directors. It has not been faced 
_yet; and it won’t be faced until at 
least two things have happened. 
It awaits for: 

1, Formai approval by the 
Canadian parliament and the On- 
tario Legislature of Mr. Howe's 
plan for a Crown company to 
build the Northern Ontario section 
of line. 

2. A betterd, even if still inde- 
cisive, view of what decision the 
U.S. Federal Power Commission 
will ultimately make on the ap- 
plication for over - the - border 
movement of Canadian gas. 


No Hope For ’56 Okay 


All hope of a formal and final 
FPC approval before May 1, 1956, 
has now been abandoned. 

So long as export sales at Emer- 
son are still problematical, the 
government-built section of line 
across Northern Ontario is essen- 
tial to the whole project. Until 
its construction is certain, no de- 
cision will be taken on the Trans- 
Prairie line. 

This means that Trade Minister 
Howe, when he presents his 
Crown Company bill to the House 
of Commons, will not be able to 
promise any definite date for 
pipeline construction. He will not 
be able to say that passage of the 
bill will ensure 1956 construction. 
He can only say that if the bill is 
not passed, construction will be 
even longer delayed. 

In agreeing to assume tempor- 
ary control of the pipeline com- 
pany, Tennessee, Gulf and Con- 
tinental Oil evidently had serious 
doubts whether the Trans-Canada 

(Continued on page 3, col. 3) 





Stock Market Highlights 





to Canada’s already worried 


shipowners. Three quarters of 
into U.S. 
Great Lakes ports is now Ccar-| 
ried on unsubsidized Canadian 


shipborne _ traffic 


bottoms. 


ca * 


“WHITE LIGHTNING” is _ the 
brand name of a new 100-proof 


jIndustrials 


Mines 


corn whisky being sold by a 


North Carolina distiller to com- 
pete with Lome brew. The fire- 
water is colorless, just like the 
bathtub kind, but contains no 
lime or lye added by amateurs | 
to increase the kick of their | 
More than one | 
quarter of all liquor consumed 
in the U. S. last year was esti- 


concoctions. 


mated to be moonshime. 


ment. 


——-— - 


National Explorations sells 
development news, financing. 
Spanish American sells at 


Ib. U,O, over 18 ft. against 2.2 


Canadian industrial stocks move irregularly in comparatively 
quiet trade. Toronto Stock Exchange industrials 
in week while Montreal industrials drop same a 
on some of the stocks that moved, see page 4. 


climb three points 
mount, For details 


Duvan Copper Corp. tacks up further sharp gain at $2.65 high, 
before reacting, on news of further high grade copper ore develop- 


Temagami Mining sells as high as $9 before easing following last 
week’s news of high grade copper ore disclosure. 


up to $1.47, before reacting, om ore 


$2.71—lowest since recent listing— 


but hole Q-8, farthest southeast, returns best intersection yet: 2.3 


Ib. over 16 ft. in previous best hole. 
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EATON'’S 


SPORTS CAR FASHIONS 
Bold and dashing as 



























the cars that inspired them! 




















Men's fashions that are 
adding new colour and comfort 
to motoring. The suburban 
coat of luxurious ‘‘Harris”’ 
tweed, wool velour, wool-and- 
con \); ~ cashmere... princely 
wae fo A looking, especially behind the 
: 4 ¥.- wheel of a sports car. 
a The crowning touch...a 
matching cap, made to your 
own individual measure. 
Both from a high-spirited 
collection, at Eaton's, 






























































































































































































































Trend of Business — 


Here’s a look at the ’55 housing record. New highs were set for num- 


Announcing 








ber of units completed, number of starts made, number still 
under construction by year-end. Completed dwelling units ed, 
55 reached 127,600, 25% more than in ’54. Starts rose 22% 
138,300, while units still under construction were “omdae | 
15% above levels of a year before. All provinces except 
Saskatchewan had more dwellings completed in ’55 than in) 
the preceding year. 


Pig iron producers start new year in a big way. 
of pig iron reached 285,500 tons — 43% jump over year) 
earlier output. At the same time steel ingot production climb- | 


ed 36% for a new monthly record of 423,000 tons. | 


Railway car loadings show sharp increase during the last 10 days | 
of January. Totaling 106,800 cars, cross-Canada loadings | 
soared 21.7% over the corresponding period in ’54. Big boost | 
came from the western division where loadings jumped 29.6% | 
due to much higher grain shipments, There were also in-| 
creased loadings of coal, other mine products, gravel, logs | 
and miscellaneous items. This pushed month of January 
loadings 11.5% higher than January the year before. 

Steep climb continues for crude petroleum output. In October 
12.5 million bbls. or 43° more than a year earlier flowed from 
Canada’s wells. This shot first 10 month production to 104.5 | 
million bbls. for a 33% gain over same months in ’54. Final 
target for 55 is 128 million bbls. or 34% more than preceding 
year. 


January output 


Building boom spells big sales for paint makers. Last year sales 
of paint, varnish and lacquers brought in $115 millions to 
manufacturers in this industry. For the companies, this) 
marked a satisfactory 13° increase over sales in ’54. 


This is the sawmill story. In the first 11 months of ’55 sroduction | 
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® Do you have a definite investment plan—or just hope for 
the best about your money and securities? We have helped a 
lot of folks to rationalize their financial objectives—maybe 
we can help you! The more you tell us the more we can assist 
in working out a programme that will best fit your needs. 


MOSS, LAWSON & CO. 


MEMBERS: THE 
THE INVESTMENT 






































TORONTO STOCK EXCHANGE 
DEALERS’ ASSOCIATION OF CANADA 


219 BAY ST. *© TORONTO -— e¢ EMPIRE 8-464] 


DONALD M. M. ROSS * DONALD G. LAWSON ¢ WILLIAM J. KERR 
ROBERT B. G. CLARKE e« TERRENCE J. O ROURKE 
ERIC M. WATSON ¢ STANLEY E, RODBARD 


FRANK G. LAWSON 
























































Consullant: 






























































FIRE INSURANCE 


Company of Canada 


BALOISE 





announce the opening 


) of a Branch Office for 
British Columbia 
under the Management of 
Mr. Dennis F. Moore 
in the 


Hall Building 
789 West Pender Street, 


VANCOUVER 


Telephone Marine $367 
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It you were Mr. Doe- 
this envelope would 
‘cateh your eye! 


Time and again your eye has been drawn 
to envelopes in your mail that are colorful 
and smartly designed. Without question, 
they stimulate interest, demand attention, 
and create the impulse to open. 


You can easily give your envelopes this 
extra eye appeal... call in the Barber-Ellis 
representative for his expert counsel without 
obligation. Barber-Ellis, Canada’s largest 
envelope manufacturer, has the skilled art 
service to create custom-designed envelopes 
with the impact that’s bound to get action! 





Always using the right envelope paper for 
the job in hand, Barber-Ellis has unequalled 
facilities for top quality press performance, 





BARBER-ELLIS 
SALES OFFICES 


HALIFAX @¢ MONTREAL ¢ TORONTO « 
BRANTFORD «+ WINNIPEG ¢ REGINA e¢ 
EOMONTON «¢ VANCOUVER 


HAMILTON 
CALGARY 





AND "PRINTING PA aPERS 










BARBER- ELLIS & 


SALES SERVICE COAST 10 COAS!1 






economical manufacture and on-time delivery, 


EE ——_ —<x<€«€, 


of sawn lumber in B. C. was running 8% ahead of the same 
period in ’54 while in the rest of Canada there was a rise of 
9%. Over these months B. C. mills produced 4,488 million 
fbm while output in provinces east of the Rockies totaled | 
2,906 million fbm. 

Powdered skim milk is catching the housewilfe’s eye. Over 10.2. 
million lb. of the product were packed last year in consumer- | 
size containers for sale to Canada’s home-makers. The ’55 
production is 25% higher than °54, 72% above ’53, and 284% | 
ahead of ’51. | 

Wholesalers do 15% more business in fall months. Estimates 
based on a new series of reports from 1,400 wholesalers place 
value of October wholesale sales at $594 millions, 15.6% 
higher than a year earlier. There were gains in 16 of the 18 
categories with the biggest jump in sales of auto parts (35%), 
then construction supplies (22°), industrial and transpor- 
tation equipment (21%), household electrical supplies (12%). | 
Gains in other groups ranged from 2.1° to 11%. | 

Canadians are buying more beer. Domestic sales topped 771,000 | 
bbls in December, reports the Dominion Brewers’ Association, 
This is a 29% gain over November’s 594,000 bbls and a 1.7% 
rise from the year-earlier total of 758,000 bbls. 


|Base metal output rises through ’55. In November and the first 
11 months, copper, nickel and zine production outstripped 
that of the preceding year while lead and silver production 
declined slightly. This is the January to November score: 
Copper 293,700 tons (+ 6.5%); nickel 160,200 tons (+ 9.6%); | 
zinc 392,800 (-+- 15.3%); lead 184,400 (— 7.6%); silver 25.2 
million fine oz. (— 5.9%). 

Railway revenues on the rise. Operating revenues of Canada’s 
17 railways increased 14% in November over year-earlier 
totals to reach $105 millions. Operating expenses were up 
8° to $89 millions. After taxes and other deductions, net 
operating income hit $10.3 millions for an impressive Novem- | 
ber-to-November gain of 46.9%. | 




















Builders and house-owners using more asphalt shingles. In 1955. 
shipments from factories totaled 2,685,000 squares. This is 


| 11% higher than those made during the 12 months of ’54. 
Over one-third of the total — largest single type of asphalt 
covering — was smooth surface roll roofing. 


| Major Weekly Indicators 





Latest Week Month Year 
Week Ago Ago Ago 
Department sales (% ch. from year 
ee. she wae wee we cae eae 8.2% +82% —11.6% + 6% 
Carloading total ......c.ee.. (cars) *106, 192 75,695 *81,996 ‘*87,760 
Eastern Canada ,...... eeee (Cars) *68,517 48.775 *54,803 *58,225 
Western Canada .....cccce (cars) *38,275 26,920 *27,193 *29 535 
Iron & Steel (mfd.) ....... (cars) *2.034 1,541 *1 507 *1,.333 
Ores, concentrate ....... » (cars) *4 509 3.096 "4,225 *3.605 
EET eer (cars) 827 590 *852 *892 
Lumber, timber, plywood , (cars) "5.765 3.839 *3.844 *4 965 
I ig 2 ete cul he wie ail (cars) °755 528 *314 *602 
Passenger car prod. ....eeeees (no.) 3,079 6,037 6,017 7,374 
REUSE PYOGUCTION ...ccccceves (no.) 1,022 1,137 1,010 J,175 
| Bus. failures 4-wk. moving av. (no.) 27.7 28.2 25.7 32.7 
a 
Chartered Bank 
Personal savings . ($ millions) 5,689 5,642 9.662 5,313 
Loans outstanding .... ($ millions) 4.920 4 890 4 879 4,030 
| N.H.A. mtge. holdings ($ millions) 316 311 295 87 
Bank of Canada holdings of 
gg a ($ millions) 2,234 2.259 2.416 2,120 
Short-term govern, ,. ($ millions) 1,070 1,081 1,212 1,247 
Long-term govern. ,.. ($ millions) 1,116 1,13] 1,126 861 
Other securities ...... ($ millions) 37 37 67 12 
Canadian dollar (U.S. cents aver.) 100.107 100.908 100.138 103.020 
Yield 114 stocks re rae ie 4.45% 4.46% 4.45% 4.49% 
Dom Bonds yield index ('35-'39 = 100) 105.8 106.1 110.0 97.3 
py 8 i 438.42 441.83 434.11 382.57 
Bank Clearings 
Montreal .....eeee0e.- ($ millions) 535 660 599 505 
SN ia nt te ($ millions) 714 837 762 565 
| *10-day end-of-month period. 
’ 
Facts by the Month 
LATEST 
| MONTH One Two One 
AVAIL- Month Months Year 
ABLE Previous Previous Previous 
| WHAT WE PRODUCE— 
Bm ofl im@ustries (imGex) ..ccccececececece ‘ 283.5 283.6 R08 254.4 
2 ne... ceatbcecens 285.0 284.6 283.7 258.0 
| Total nondurable goods ‘Index) .......... 149.3 248.5 249.7 231.8 
| woot Ge BEV. CHGS) ..ccccosoencccesce 250.3 254.7 269.1 244.2 
Textiles (Index) s¢nacseanktnasesows 194.7 193.3 191.7 169.1 
Clothing (Index) poe ceeeceesoseneeees 158.4 159.6 156.2 147.5 
Chemical products (Index) ...cccccoces 293.8 298.0 295.2 282.2 
Total durable goods (Index) ...ccccccces 340.9 343.0 337.7 299.1 
Iron & steel praducts (Index) ..cceceees 317.6 319.0 306.6 245.7 
Primary iron & steel i‘Imdex) ....cecccs 395.5 388.0 364.7 264.1 
== POG MEEROS (ERGGE) ....cccccccccccecscse 271.0 24.4 276.2 228.2 
Metals iIndex) ... eee ree 145.1] 146.9 90.1 133.3 
Nonferrous smelting, ‘refining Index 61.9 256.3 259.5 260.4 
| Gold (Index) CR et re 110.5 114.1 107.9 106.0 
—From farms 
| SC, i i i on kee eee 928 459 482 476 
| - Cattle delivered (000) wrssccceccsceeeseees 158 143 180 151 
| i ee ne es eee eka seccwe 2.0 144.9 146.6 154.3 
| «From sea 
Se. COR CHE ORR). cowcococceseeccsscscs 3,347 670 2,533 3,311 
uve Gee Glee GHEE? eco cedesocecoetooonc 837 206 1,672 1,053 
—From forests 
Newsprint (000 tons) ....oe. seveeecsececes 342 339 503 522 
SO eee oP eee 867 879 815 822 
—In powerhouses 
Electricity (Index) (seasonally adjusted) ., 291.8 281.4 285.2 267.9 
WHAT WE SELL— 
OGRE GEEOS CE MRUTRIOMS) ...ccccccccceccoces 1,088 ], 120 1,113 1,006 
Dept. store sales ($ millior 133 102 119 
Wholesal ® sales (value) OS PETC 419.5 377.9 415.7 378.1 
ere ou ei orders itvaiue Index 80.5 79.2 80.1 77.4 
< ee SOD, . wnt a Pee eames 23.594 26.135 24.906 16,306 
WH. AT’ 5 ON HAND— 
Mfrs, inventories ‘value i Pe ssaceet ° 102.6 101.8 101.0 101.0 
Dept. store stock s ckhapeebaceot 2.0 2.6 2.4 2 
SPENDING. SAVING POWER— 
Labor income ($ millions) ...... ; 1.139 1,125 1,108 1,044 
Dividend payments (index) ‘annual ¢ 288.1 286 282.3 255.5 
JOBS— 
nS See Ae. pcenccweetesoecoot 5.388 5.419 5,477 5,187 
Jobless seeking work (000) ....ecccccececs 200 .62 142 248 
O é of labor fore - hw ee teseseees 3.5% 2.9% 2.5 4.5% 
CONSTRUCTION— 
Contract awards (§ MilliOMB) .eeccceee . 219 3738 208 323 
FOREIGN TRADE— 7 
Exports ($ millions) ........6. TTT TTTT TTT 386 374 364 71 
seaports (8 miles) ..cccccccccsececoccece 450 457 415 72 
Contract awards ($ milliom@) <c.cccccsecece 219 373 268 123 
| MONEY— 
sMoney supply ($ millions) ....... ecccoccee 5,849 5.945 5.837 5.300 
| @Cheques cashed ($ millions) .....s.. eeecee 15,198 15,276 13,933 13.809 
| wLife insurance sales ($ millions? ccececeses 308 319 281 272 
| Notice deposits ($ millions) ......ccecsees 6,092 6.365 6,333 §,532 
Current public loans ($ millions) ...cecese 4,588 4,266 4,130 3,824 
PRICES— 
Consumer price (Index) .......ccecencseee 116.8 116.9 116.9 116.4 
Index based: production wholesale sales 1935- 35-39 100: consumer price index, 1949 = 100; 


manufacturers’ inventories outstanding cede rs Dec. 1952=— 100 








STRATEGIC MATERIALS—Production and Supply— 


eNew item this week. 
Date of issue fer pour Mba, Phe Pinaenciael Post, Februasy 4, 1004, 





| Lumber exports (millions fbm.) 


Aluminum Utensil Manufacturers 


Asbestos Corp. Ltd. 


Atomic Energy of Canada Ltd. 


Barber-Greene Canada Ltd. 


| Biltmore Hats Ltd. (Guelph, Ont.) — 


British Overseas Airways 


Brown Boveri (Canada) Ltd. (Mont- 


Canadian 


'Catelli Foods Products Ltd. 


| Chrysler Corp. of Canada (Windsor, 


Cockfield Brown & Co. 


Crown Trust Co. 


Cyrus 


Dominion 


Dominion Dairies Ltd. 


Eaton Chemical 


of Canada (Toronto) — Paul Cad- 
rin, of Metalite Co., Cap-de-la- 
Madeleine, president. 
(Montreal) 
J. A. Marcotte of Thetford Mines, 
Que., secretary and general sales 
manager, director. 





(Ot- 


tawa) — Donald Watson, secre- 


tary. 


Baloise Fire Insurance Co. of Can- | 


ada (Toronto) — Dennis F. Moore, | 
manager new British Columbia | 
branch, at Vancouver. 

(Toron- | 
to) — Anthony S. (Tony) Greene, 
vice-president and general man- 
ager; James H. Rice, area sales | 
manager for all Barber-Greene 
distributors in Canada. 


William F. Franke, formerly 
president, chairman, continuing in 
advisory capacity; Norman Mc- 


Millan, president and managing | 


director; R. P. Ramsey, vice-presi- 
dent and director. 

Corp., 
(Toronto) G. S. McDougall, 
manager for Canada, Montreal. 


treal) — M. Schaelchlin joins sales 
organization as manager Quebec- 
Maritimes Division. 

Steel Improvement Ltd. 
(Toronto) — J. A. Wellings, vice- 








president operations and a direc- 
tor, to be general manager, 
succeeding C. J. Luby, who re- 
signed as president and general 
manager to join the board of a 
prominent U. K. aircraft company. 
(Mont- 
real) — Harold M. Turner, chair- 
man, Canadian General Electric 
Co., a director. 


Ont.) — E. W. Irwin, director of 


Eastern Steel Products Ltd. 





merchandising. 

(Montreal) 
— H. M. Findlay, manager media 
division, effective July 1, succeed- 


| 


ing H. R. Conway, who retires | 


July 1, remaining in consultative 
capacity, until end of year; J. C. 
Wilson, Toronto office, publications 
media manager. 


Columbia Cellulose Coe..( Vancouver) 


A. T. Patton, 
pulp sales. 


vice-president, 


(Toronto) — Har- 
old J. Howard, assistant general 
manager, continues as manager, 
Calgary office; Charles B. Glad- 
man, manager Brantford office. 
Eaton iron ore _ interests 
(Cleveland, Ohio) — J. J. Craig, 
retained as iron ore and steel con- 
sultant, will participate with 
Canadian and European experts in 
metallurgical work on iron ore 
deposits, under development by 
Eaton interests, in Ungava Bay 
area of Northern Quebec. 


Bridge Co. (Lachine, 
Que.) — A. E. Grauer, Vancouver, 
president, British Columbia Power 
Corp. and W. C. Riley, Winnipeg, 
president Canadian Fire Insurance 
Group, directors. 

(Montreal) — 
W. G. Muir, general superintend- 
ent, Elmhurst Dairy, Montreal. 


(Toronto, Ont.)—H. G. Oster, 


& Dyestuff Co. 


Electric Service League of Ontario 


General Fireguard Corp. 


Gillette Safety Razor Co. of Canada 
Guaranty Trust Co. of Canada (To- 


Inland Cement Co. 


International Film Distributors (To- 


Jenkinson & Co. (Toronto) — Wil- 


Maclean-Hunter Publishing Co. (To- 


Montreal Trust Co. 


Nestle 


M. Lawrence, advertising man- 
ager, 
Norris, Allen Ltd. (Toronto) — 


North Western Pulp & Power Lid. 


Occidental Life Insurance Co. of 


Alford R. Poyntz Advertising Ltd. 


E. S. & A. Robinson (Canada) Ltd. 
(Leaside, Toronto) — George Bist, 


Ronalds Advertising Agency Ltd. 


Royal Trust Co. 











Rubberset Co. 
— Oscar Finnson, vice-president. 


vice-president in charge Canadian 
operations. 

(Toron- 
to) — Clifford C. Maple joins 
Toronto sales organization, con- 
cerned with development and pro- 
motion of hollow metal products 
and company’s complete line of 
contract building products. 


(Toronte) — Harry Foy, manager. 
(Windsor, 
Ont.) — George F. Clark, vice- 
president, continues as general 
manager. 


(Montreal) — Richard S. Reuland, 
a vice-president. 


ronto) — F. D. Mathers. member 
Vancouver Advisory Board. 
(Edmonton) — 
George Ross, sales manager. 





ronto) — David Griesdorf, execu- 
tive vice-president. ‘ 


liam J. Lynch in charge Mayco 
Division Turbo-Jet Water Soften- 
ers. 


ronto) — F. G. Brander, formerly 
manager, Modern Power and En- 
gineering and Design Engineering, 
appointed manager Merchandising 
Publications Group, succeeding 
H. L. Southall, retired. 

(Montreal) 
F. M. Covert, @.C., of Halifax, di- 


rector; Donald E. Kerlin, a vice- 
president, continues as general 
manager. 


(Canada) Ltd. (Toronto) — 
A. C. Smith, president, succeeding 
H. M. Grout, retired for health 
reasons; J. P. Wolff, vice-president 
in charge Canadian operations; A. 


Reuben Brant, general sales man- 
ager, continues also in previous 
capacity as statistician. 


(Hinton, Alta.) — A. C. McCorry, 
superintendent new bleached kraft 
mill under construction at Hinton, 
Alta. 


California (Los Angeles, Calif.) — 
John D. Johnson, regional group 
manager in charge Toronto group 
office; George Cook, associate re- 
gional group manager. 


(Toronto) — Robert McCausland, 
account exectuive. 


creative art director, at Leaside 
plants. 


(Montreal) — J. F. 
troller. 


Daly, comp- 


(Montreal) —C. P. 
Fell, president Empire Life Insur- 
ance Co. and J. W. McKee, chair- 
man Stone & Webster Canada, 
Ltd., both of Toronto, and L. G, 
Rolland, St. Jerome, Que., 
dent and general manager Rol- 
land Paper Co., directors. Mr. 
Fell and Mr. McKee are also 
members Toronto Advisory Board. 


February 18, 1956 


presi- 
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Watch for this familiar 
advertisement. 
Through it you'll be 
first to know what 

is the new and smart 
in the world's 
merchandise, 


SIMPSON’'S STORES ARE LOCATED IN TORONTO, MONTREAL, LONDON, 
AND HALIFAX 


REGINA 





eke | S 


Canada's First Gauk 


ee oe 





re ae ee ee 


im EVERY i oe Of iret 


SEACE 1817 





(Gravenhurst, Ont.) 











In every 
quarter of 
Canada 






BANK OF 
MonTREAL 














BATHURST 
CONTAINER 


For shipments to the four corners 
of the earth—or to the fowr corners 
of your own town — Bathurst offers 
you a complete hne of corrugated 
containers and wirebound boxes. 

Easy to handle . . . economical 
> . . and laboratory tested at every 
stage of manufacture, Bathurst con- 
tainers are famous for their strength, 
attractive appearance and durability. 

Whatever your shipping require- 
ments or problems may be, consult 
us. The services of our packaging 
design and engineering depart- 
mem are at your disposal. 


SHIP 











*eities fo ray 


One organization 


from 


FOREST to PACKAGE - 


" = 


PS, ae 








Latest Month Yr.te % chge. yr. 
Month yr.age date te date 
Steel ingots and castings (000 tons) ...... 423 275 4,529 +41.8% 
ePrimary copper (000 toms) .......--eeeseee 27.4 mo 3 294 +6.5% 
eNickei (000 tons) ......... WTTTTITITILTTT ; 14.3 ) 160 +9.6% 
Cement (000 DDIs.) ......ccceccccccsecces 2,221 1. 935 23.598 +12.7% 
Lumber (millions fom.) .........seeeese+s 479 498 7 +10% 
seeeucece 432 384 3.978 + 23% 
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New U.S. Ship 
Wedge Into Our Lake Trade 


(Continued from page 1) 
the amount of U. S. foreign trade | 
carried, the extent of the compe-. 
tition from foreign ships, and a 
rather vague defense concept of 
not being dependent on foreign 
shipping. 

If any shipborne traffic into 


three quarters of this traffic is! 
now carried in Canadian ships. 
After the Seaway is opened it will | 
be “international traffic,” in the | 
world-wide usage of the seas, and | 
ships of any flag will be free to. 
compete for it. | 

Canadian lake shipowners have | 
already shown themselves very | 
fearful of the low-cost foreign 
shipping getting into the lake 
trades. Now they must also reckon 
on subsidized U. S. ships compet- 
ing for Canada-U. S. cargoes on 
their way to and from Europe. 

So far the chief defense of the 
lake shipowner against such com- 
petition from ocean-going vessels 
is the much greater economy of 
the specialized lake vessel in bulk- 
carrying trades on inland waters. 

But if the United States should 
go the next step and subsidize 
U. S. ships in direct Canada- U. 5. | 
trade, then even this protection 
would be gone. There would soon 
be subsidized lake-type vessels 
bearing the U. S. flag to contend 
with. 


Behind U. S. Plan 

Here is the background to the 
U. S. subsidy announcement: 

What the U. S. Maritime Ad- 
ministration has done is to de- 
clare 'a new trade route “essential 
to the trade and economy of the 
United States.” The new route, 
known as No. 32, is between U. 5S. 
Great Lakes ports and the United 
Kingdom and Northern Europe. 
Intermediate stops at Canadian 
ports will certainly be allowed 
and probably encouraged. 

This means that U. S. ship- 
owners will be paid a subsidy de- 
signed to cover the difference be- 
tween their operating costs and 
those of foreign ships. To be 
eligible they must operate ap- 
proved ships on an approved 
regular schedule. Tramps are 
excluded from this operating 
subsidy. 

In the case of trade route No. 
32, the Maritime Administration 
has announced that the subsidy 
will come to about $750 a day, or 
nearly $275,000 per year. Much 
the largest part of the subsidy) 
consists of allowance for wage} 
costs. In testimony before a Con- 
gressional committee last year it) 
was revealed that the U. S. Gov- 
ernment pays between 75 and 79 
cents out of every dollar of wages 
paid by its subsidized shipping 
lines. 

For 30 Ships? 

Total subsidy after the Seaway 
is opened was reckoned at about 
$8 millions a year, which implies 
that the Maritime Administration 
expects to subsidize almost 30 
U. S. ships on the new route. 

Condition of the subsidy, it was 


stated, would be regular sailings | 


between 11 and 16 times a month 
— that is, three to four a week. 

The approved types of ships, it 
was stated, would be vessels of 
about 2,200 tons; and specialized 


types of 8,000-10,000 tons adapted | 
to the Seaway would be consid- | 


ered later. 

Even before the Seaway is 
opened, the Administration hopes 
to persuade some U. S. operators 
to acquire small secondhand ves- 
sels to start a limited service 
through the 14-ft. canals. 


ministration to capture a consid- 
erable proportion of the Seaway 


announcement. No U. S. ships are 
now engaged in the Great Lakes- 
Europe trade. No U. S. owner had 
ever asked for a subsidy to get 
into the trade. The U. S. Admin- 


istration, for the first time in the | 
20 years’ operation of the Mer-| 
chant Shipping Act, offered the. 


subsidy without being asked. And 
it has stated bluntly that it will 
do all it can to get U. S. ship- 
owners to take it up. 
Canada’s Stake 

So long as the subsidy is limi- 
ted to the present Trade Route 
No. 32, it will not permit U. S. 
ships to run directly to and fro 
between Canadian and United 


States ports. They will have to} 
ply from U. S. lake ports to Brit- | 
ish or European ports, taking in| 
Canadian ports as intermediate | 
stops. But whenever they are 


light of through cargo for Europe, 


they can make good — outbound | 


— by taking cargoes from U. S. 
to Canadian ports, and — inbound 
— by picking up Canadian car- 
goes for U. S. destinations. 





lion tons of the inbound cargo 
and 3.3 million tons of the out- 
bound: or, in total, about three 
quarters of the trade. U. S. ships 
carried the remainder. 


and Canadian ports in the Lower 
St. Lawrence (for Montreal 
down) — that is, through the 14- 
ft. canals — amounted to just over 
2 million tons. 1.3 million came 
from the U. S., including nearly 
1.2 million tons of coal from the 
U. S. for Montreal. Canadian ships 
carried it all, except for about 
4,000 tons carried in visiting 
freighters from Overseas. 760,000 | 
tons went up from Canadian ports | 
'to the U. S. side of the lakes, and | 
Canadian canallers carried 720,- 
000 tons. | 


Sive ocean-going ships to compete | rea] link is in any case regarded 





MANUFACTURING 
BUSINESS 
WANTED 


@ The larger the better 

@ Location not impor- 
tant 

e We as principals 
have all cash 
available 


Apply in strict confidence to 


KALE INVESTMENTS 


153 St. Clair Ave. West, 
Terente, Ontarie. 
WA, 2-9583 

















In this Canada-U. S. trade, |’ 
‘Canadian shipowners have a 
vital interest, since they carry 
most of it. 


In 1954 (last year of full), 
record) trade across the Lakes) 
— that is between U. S. lake ports 


and Canadian lake ports down to 
U. S. Great Lakes ports can be) the St. Lawrence canal — amoun- 


considered “essential,” surely it' teq to about 22 million tons. Of ae 
is the traffic in iron ore, news-| this, 17.3 million tons was from 
print, pulp and other commodl-| the U. S. to Canada, and 4.8 mil- 


ties from Canadian ports. Nearly | jion tons from Canada to the U. S. 


Canadian ships carried 12.7 mil- 


Trade between U. S. lake ports 





Advantages for Lake Ships 
Nearly all this traffic consists | 


of bulk cargoes — iron ore, coal, | 


grains, pulpwood, newsprint, etc. | 
Once the Seaway is opened there 
will be no legal obstacle — short 
of a quite unlikely attempt to 
change international law — to) 
prevent ships of any flag carry-| 
ing it. But there remains the. 
practical obstacle of using expen- | 


with cheaper and more commodi- | 


'ous lake-type vessels specially de- | 


signed for this kind of traffic. 


On this ground the optimists 
claim that it won’t do Canadian 
interests any harm to have sub- 
sidized U. S. vessels trying for 
the traffic as well as low-cost 
U. K. and foreign ships. It may, 
they say, even give Canadian ship- 
pers and ports some advantage by 
intensifying the competition. 

But even this optimistic view 
would quickly change if the U. S. 
subsidy were extended to routes 
exclusively between U. S. and’ 
Canadian ports, which would en- 
able lake-type vessels to be used. 

Another view strongly held in 
some quarters is that subsidized 
U. S. competition changes the 
whole argument for allowing free 
competition among shipping lines. | 


|A substantial Canadian interest | 
'has been shown in letting Britain | 


and other low-cost European | 
countries provide such services as | 
shipping where they can offer 
cheaver service than Canadian 
cerriers. It lets them earn dollars 
at the things they can do cheap- 
est, so that they in return can 
buy the goods which Canada pro- 
duces cheapest. 


Canadian Mines 


Wateh U.S. for 


Uranium Poliey 


(Continued from page 1) 
AEC officials on two occasions 
recently have acknowledged that 
the industry must have a continu- 
ing government market “if a high 
level of exploration and develop- 
ment is to be maintained.” 

With most of its uranium busi- 


he 1 ‘ness dependent on_ relatively 
Determination of the U. S. Ad-| 


small ore reserves. the U.S. feels 
it has a vital interest in main- 


: taining the incentive for uranium 
traffic tor U. S. ships is empha- | 
sized by the nature of last week’s | 


development at home. Whether 
it will also wish to maintain a 
high level incentive for the Cana- 
dian industry with its relatively 
large forward ore position is the 
question now. 

Officials of the AEC have 
pointed out that their problem 
of policy development is a diffi- 
cult one and new plans may not 
emerge for some time. 
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has been elected a vice-presi- 
dent, Eaton Chemical and Dye- 
stuff Co., in charge of Canadian 
operations. 








Auto Production 





Dow Chem. Sues Polymer | 
$18.5 M. Over Patent 


Dow Chemical Co. of the U.S.|seeks an injunction restraining 





1515 | Chemical of. Canada, have insti- 

18 tuted two legal actions against 
|Crown-owned Polymer Corp. that | the use of technical information 
'seek to recover a total of $18.5| covering manufacture and pro- 
millions in damages. 


| The largest action claiming $15 | counting and payment of profits 








4,550 | 
’ | Polymer yet. 





Look For it Here 
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Will Control | 
Change Hurry 
Our Pipeline ? 


(Continued from page 1) 


Company, as then constituted, | 


would ever carry through the 
project, even if it had all the 


necessary approvals and licenses | 


from both Canadian and U.S. 


Governments. The shift in con- | 
trol is certainly regarded here as | 
a move to rescue the whole pro- | 


ject. 
A start on the Toronto - Mont- 


as impossible until FPC approves 
Tennessee’s application to export 
86 million cu. ft. a day to Canada 
at Niagara. As things stand now 
this application is consolidated 
with all the others. The only way 
to get it separated, it is believed, 
would be by consent of Tennes- 
see’s Major opponents. It is there- 
fore tied in with the hope of mak- 
ing a deal with such companies 
as Northern Natural, Michigan- 
Wisconsin, American Louisiana 
and other U.S. intervenors. 


On this hope also depends the 
chance of an early start in the 
West. 


Tennessee Gas has rolling capa- 
city reserved in March to roll the 
steel plate already on hand, (This 
represents a minor rescheduling 


in the rolling mill, postponing a 


small quantity of pipe which was 
to have been rolled in early Feb- 
ruary.) 

Intention is to roll this pipe on 
schedule without prejudice to the 
decision on summer construction. 
Tennessee Gas will have to pay 
for it, and it will be stored near 
the mill. It will not be brought 
into Canada until near the time it 
is to be laid because of the duty 
payable on entry. 

If, by April, public financing of 
the Northern Ontario line has been 
approved; and if the chances of 
/overcoming U.S. opposition to the 
|\FPC applications quickly appear 
| bright enough; then Trans-Canada 
| with its new backers might decide 
|to find the money to start Prairie 
‘construction this year. If these 
conditions are not fulfilled, then 
ite best claim to be made for 
Trans-Canada is that its new back- 
‘ers give it a better chance than it 
had before of starting work in 
1957. 


Opposition is certain from the 
CCF and the Conservatives — 
‘though probably not on quite the 
same grounds. There is some scep- 
ticism among the Liberals also: 
but is is unlikely to influence the 
‘vote. Many Liberals, who are 
definitely unhappy about the pres- 
‘ent scheme, find consolation in 
'the thought that the general elec- 
tion will not be till next year. 
| They won’t lose votes, they 
think, so long as construction ac- 
tivities can be seen to be under 
way by the time the election 
‘comes. \ Therefore, they console 
themselves politically that a 1957 
istart will be almost as good as a 
1956 start. 





‘Edueated Guess’ in Week 


(Continued from page 1) 
have for years been in short sup- 
ply of gas,” the attorney charged. 

In contrast to the “economy of 
scarcity” which Littman said 
these two firms practiced, Ten- 
nessee, he went on, has at all 
times Kept abreast of the needs 
of its customers. 

Littman’s statement was the 
‘first to be read before FPC 
|Examiner Hall, who has begun 
‘what may be the longest assign- 
ment of his life. A few minutes 
|later, Hall heard an attorney for 
American-Louisiana Pipe Line 
threaten to argue against the 
'Tennessee proposal “for two to 
three years, if necessary.” 

Opposition Argument 


charged that Tennessee and Mid- 
western “want to buy gas from 
a monexistent source (Trans- 
Canada) and sell it to markets 
that aren’t there.” 


If Trans-Canada were to apply | 


to the Federa] Power Commission 
for permission to build its line, 
‘the lawyer went on, the appli- 
‘cation would be thrown out 
| quickly. 

“The Canadian line has inade- 
'quate financing, a poor gas sup- 
\ply and a market for only 40% 
e the gas i¢ must deliver,” he 
alleged. 





In a free-wheeling attack, the: 
American - Louisiana lawyer | 


On Probable FPC Ruling 


| On the other hand, the attor- 


‘ney said, his firm could reach 
‘new customers in Wisconsin 


with only -minor extensions of | 
present lines. He did not say | 
why American-Louisiana_ and | 
_Michigan-Wisconsin had not tried | 
to serve these customers before. | 


Even more forthright opposi- 
'tion came from Northern Natural 
'Gas, whose own plan to import 
gas from Trans-Canada failed. 
|Northern’s attorney termed the 
|Tennessee proposal “an outright 
|invasion of our market. area,” 
\adding that the gas from Trans- 
;Canada rightfully belongs to 
|Northern Natural according to 
‘prior contract commitments. 

Tennessee’s third major oppon- 
ent, People’s Gas System, an- 
‘nounced just before hearings 
‘opened that it had applied to 
'FPC for permission to link its 
‘lines serving Chicago with Rocky 
_Mountain gas sources for the first 
time. This surprise move pre- 
sumably was to bolster People’s 
case against bringing Tennessee’s 
gas into the Chicago area, The 
‘new project would add 435 mil- 
‘lion cu, ft. of gas a day to the 
capacity of People’s system. 

“Midwestern’s applications are 
completely incompatible with this 
new plan,” commented a People’s 
Gas attorney during the hearings. 
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and its Canadian subsidiary, Dow | Polymer from using technical in- 


formation acquired from Dow 
Chemical of Canada, royalties for 


‘duction of styrene and an ac- 


‘millions is outlined in a state-|made by Polymer from the use 


551\ ment of claim filed in the Ex-}|0f confidential and technica] in- 
670|\chequer Court of Canada and | formation. 

2,636 | lists the two Dow companies as 
693 | plaintiffs and Polymer as defend- 


The statement of claim says 
that in October, 1942, an agree- 
‘ment involving Dow U.S., Dow 
No reply has been filed by | Canada and other U.S. companies 
was made with Canada-to pro- 
| This action charges that Poly-| vide for exchanges of technical 
‘mer has infringed on patents cov- | information and patent rights 
‘ering methods and processes of |CcOvering styrene. This was de- 
'styrene production and preserva-|Signed to help Canada’s war 
|tion and an invention described | Program. 


| as distillation of polymerizable Dow Chemical of Canada op- 
organic compounds. ~e the Sarnia styrene plant 


as agent from May, 1942, until 
|Dow Chemical of Canada is the | January, 1951. Dow used in the 





| ants. 





34 sole licensee in Canada which! Sarnia plant technica] informa- 


'has the right to use these patents | tion provided by its parent com- 
and that Polymer has been in-| pany under the Canadian General 
‘fringing on them since Oct. 25,| Styrene Agreement and its pay- 
1284, ‘ments included royalties for the 
| It asks for an injunction re-| use of this information. 
‘straining Polymer from further | 


*|infringement and for an order | hedgory nh gp a ~ 
;|directing the Crown company to|°YST Operation oO e plant in 


|return all articles made in in- | 1951 an agreement covering sa 
dringement of the patents or that | MeMt Of royalties to Dow U.S. in 
‘thea articles le dastroved. ‘return for a license to manufac- 
| The second action involving | Ure Styrene in Canada was work- 
only Dow U.S. as plaintiff with |°¢ out. The statement says Dow 
ithe statement of claim filed in U. S. made available all technical 
the Supreme Court of Ontario information which has been 
asks for $3.5-million damages used since in the styrene plant. 


‘for breach of the Canadian Gen-| But in July, 1954, it alleges that 


3 . 
Expl. 37; eral Styrene Agreement, breach | Polymer gave written notice that 
Stanleigh Uran. = of trust and confidence or for) the agreement would be termin- 


| conversion. ated Oct. 24. 1954. Polymer has 


| This statement of claim also’ continued to use the technica] in- 
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formation made available but has | The statement notes that the 
refused to pay any royalties | technical information was pro- 
despite demands that royalties 
be paid, the statement says. 


It alleges that this is a breach | 


Agreement and has resulted in 


ea through Dow 
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PIGOTT CONSTRUCTION COMPANY LTD. 


HAMILTON: PIGOTT BUILDING, 


TORONTO: 1250 BAY ST., 
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The Pigott Construction Company has always 
welcomed promising young men to its ranks 
... realizing that tomorrow's responsibility 
and leadership, not only in this Company 
but in the entire construction industry, are 


in the hands of today’s apprentices. 


With the Pigott Construction Company, 
vision and engineering go forward together 
. .. a combination that has won for this 
third-generation company an eminent 


position among the great builders of Canada. 
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William Forrester, Carpenter Foreman, served 


his apprenticeship with the Pigott 


Construction Company, graduating in 1953. 


He is shown at work on the Dominion 
Public Building, Hamilton. 
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vided to help Canada’s war effort 
at a time of serious national 
emergency. Dow agreed to pro- 
\of the Canadian General Styrene|vide this information relying 
upon the good faith of Polymer 
damages to Dowj}and the Canadian Government 
Chemical because of loss of royal-| and on the understanding that 
ties. In addition, loss was suffer-| this assistance in a time of na- 
Chemical of/|tional crisis would not be used 
Canada and through Polymer’s|later to give commercial advan- 


operations in the U.S. tages to a competitor. 


where construction it¢ a career 
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Why They're Moving 


Facts and comment on what's going on in the 
market and rumors behind some of the moves. 





on stock markets these days. At midweek, his doctor said Eisen- 
hower could still enjoy five to 10 years of active life. Market opened 
strong next day, but many investors still holding breath pending 
Eisenhower’s final “yes” or “no” to second term, This pronounce- 
ment is expected to come at the end of the month, Eisenhower 
is very much aware of the influence of his health on the stock 
market. 
that Eisenhower told reporters he is making an effort to prevent the 
stock market from going down if he decides not to run for a second 
term. 


on the optimistic, in the hope that if the time came when I had to 


The health of U.S. President Eisenhower is the major influence 


The Financial Post’s Washington correspondent reports 


“T have tried to be a little bit on the cautionary side rather than 


:|is expanding into the Niagara- 
Welland area of Southwestern 


Consumers’ Gas FE 


To Niagara-Welland Area 


Consumers’ Gas Co., of Toronto 


Ontario through acquisition of 
Provincial Gas Co., which is con- 
trolled by National Fuel Gas Co., 
of New York. Provincial’s gas 
sales last year were equal to 
nearly one third those of Con- 
sumer’s. 

Subject to approval of the U. S. 
Securities and Exchange com- 
mission and legal technicalities, 
National Fuel has accepted an 
offer for its Provincial Gas shares 
and Consumer’s Gas is extending 





xpanding 


funds. It is planned to operate 
the company on its present basis. 
The purchase will give Con- 
sumers’ Gas an aggressive well- 
established organization in an 
area that it growing rapidly in- 
dustrially and is strong agricul- 
turally. Provincial Gas has been 
conducting a heavy sales drive 
in the past year to increase use 
of natural gas while Consumers’ 
has undertaken similar expansion 
programs in the Toronto area. 

Provincial Gas purchases most 
ef its gas from Niagara Gas 
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Financial Surveys 


For the information of investors we have prepared 
financial surveys of a number of Canadian 
corporations. These surveys present historical 
and statistical data in a concise manner and 
include a market chart. 


The following surveys are among those available: 


The British American Oil Company Limited 
Imperial Oil Limited 
McColl-Frontenac Oil Company Limited 
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Transmission which is subsidiary 
of Consumers’ Gas. Last year: it 
added some 1,200 customers, with 
emphasis in the house-heating 


say in all justice that I don’t believe I should try to (run for a second 
term) that there would not be the kind of shock (on the stock mar- 
ket),” said Eisenhower in referring to the sharp series of tumbles 
which followed news of his heart attack. 





its offer to other shareholders. 

Purchase price for the 22,500 
outstanding Provincial Gas shares 
is $190 for a total cost to Con- 






Powell River Company Limited 









| aa investor is at one time or 
another faced with “Investment 
Indecision® .. . the time when it is 
difficult to decide whether to buy, or 
whether to sell, or whether certain 























For what it’s worth, here are the odds on his expected statement 
on ever-speculating Wall Street: Two to one against his running. 
This is a change from even money a week ago. 

a * * 


Pulp and paper stocks have been up against some selling pressure 


sumers’ Gas of $4,275,000. WNa- 
tional Fuel owns 16,902 of these 
shares and the remaining stock is 
scattered among 72 stockholders 
in the U.S., Canada and over- 


field. It has about 20,000 custom- 
ers which last year used 1.5 bil- 
lion cu. ft. of gas. Consumers’ 
Gas last year sold 4.9 billion cu. 
ft. 


Copies will be forwarded to you without obliga- 


tion on request to our nearest office, 


No definite date has been set 
for completion of the purchase 






in recent weeks, mostly originating in the U.S., but appear to have 
been weathering the difficult waters. With the exception of Price 


Wood, Gundy & Company 


ys 





seas. 
Consumers’ Gas will finance 





securities should be exchanged for others 






Ss... 





that may appear more attractive. 


Answers to these questions may be 


Bros., which bounced up on its own assorted rumors, most of the 
issues have stayed close to recent levels in sluggish trade, The Mont- 
real pulp and paper averages although apparently showing wide 


the purchase from its general 





offer but it is hoped that legal 
formalities can be completed by 
March 12. 





Toronto Montreal Winnipeg Vancouver Halifax 
Saint John Quebec London, Ont. Hamilton Ottawa 


Cdn. Refractories 


Redeems Ist Pref. 
MONTREAL (Staff)—Canadian 





changes, on a percentage basis show 'i‘tle over-all movement. In the 
past month, the average is down ab:« ut 1%; it is up a fraction of a 
percentage point on the week and shows a gain of some 14% from 
a year ago. Here is the pattern of price action in papers since market 


Kitchener Regina Edmonton Calgary Victoria 
London, Eng. Chicago New York 









reached if the investor has before him 
facts and figures regarding the company 


whose bonds and stocks are 
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—_— slump of last fall. Refractories Ltd. will redeem its Guaranty Trust 

cores Latest Price Late Jan. End 1955 End Oct. | outstanding $500,000 4%% cumu- prin # at 

Mle tool . ‘tiht $ $ $ $ lative first preferred shares of ppoinrme 
This information may be secured from ae ee 35 35% 35% 

) Angio-Can 45 45 Ve 49 47% $100 par each on March 20, 1956, -_ 
us without obligation or cost. If it is Gonectideted ...-<.cecceece 20% 34% 35% 36 at $105 per share along with 
desired, we will also assist investors to Great Lakes ..cccocccccccee 45% ° 44 44 40% |98c in accrued dividends. fe 
reigh the f. fully thet wi International .....cceeceeee 109 110 114% 104% Harbison-Walker Refractories ' 
weigh the facts carefully so that wise Silas, te GME. ..ccccesssees 68 66% 69 58% |Co., Pittsburgh, Pa., holds 1,689 M AN AGEMENT | CONSULT ANTS 
decisions may be reached, Powell River ..cessseceeees 53% 56 56% 53% |of the first preferred shares. The | 
ee sebeoceoooe Coccccocceres a >to etn aa same company also holds 4,990 
5 MONGR cccdcocviadedcs Y% ‘ 62 4°2 / of the 5,000 npv common shares Chairman President 
When you have any investment THE STREET IS TALKING ABOUT—the bad case of jitters evi- outstanding and also the 4,000 J. D. Woods W. L. Gordon 






problems, come in and see us, 
or write or telephone, 


outstanding 6% redeemable pre- 
ferred shares. 





dent among investors. The theme seems to be to hold onto cash, 
comments a broker. People are more ready to sell and buy back in 





Vice-Presidents 































































































surance, Water Damage Insurance, 
Weather Insurance and Windstorm 


S. R. Mackellar & Co. 


Established 1926 
Members Toronto Stock Exchange 


| buying. 
| One of the reasons for the drop from the offering price is said 
_to be the attempt to get widest possible distribution. This entailed 
| doling out odd lots of five, 10, 25, 35 and many other varying very 
small blocks. Result say observers: disappointed buyers who had 

hoped for even round lots of 100 shares or better were dissatisfied 
and decided it wasn’t worth holding odd amounts. Selling through 
the 60s was largely in the form of these small amounts, say brokers. 

. ~ + 


Insurance, limited to the insurance 
of the same property as is insured 
under a policy of fire insurance 
of the company. 


The Huron & Erie Mortgage Corporation 


MACKELLAR BUILDING 25 MELINDA STREET 
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later rather than to think of buying first and then selling . . . Con- Pe pa pict me Tor oe 4 G. P. Clarkson J. A. Lowden R. Presgrave 
solidated West Petroleum jumps from $7.10 to a high of $8.95 before with the T en “ ee pa Sar , 
ComPAaKy dropping back to about $8.30 as some interests reported trying to Corp. at its Montreal office the Directors 
MAcLeon, YounG, WEIR & acquire major chunk of shares prior to annual meeting this week. alee aie sein Hae ak ae G. B. Bailey E. B. Chown D. L. Gordon 
LIMITED However, annual meeting was quiet with no sign of rumored proxy - & 1 aaa eet to ‘toms Saeki on A. Read B. H. Rieger -$~ oo 
50 King Street West 276 St. James Street Weet fight . . . Steady slide in Algoma Steel typical of post-excitement | ‘°.,2 5P°' P - M. Turnbull om 
ing viree e ° : : : without interest to preferred 
Denon Montreal blues that hit temporary market favorites. Stock sold as high as eetiiniiens: unen wreneetetien s 
' I. 4% $110 at beginning of year following death of Sir James Dunn but |° — 2 ee 
Tel.: EMpire 4-0161 Tel.: HArbour has since dropped to $94 (loss on the week of $5) and surrender of certificates. J. A. Carter R. Davidson R. H. Grant 
Ottawa ene 8 Raven poser a Flip in Price Bros. of about $3 to 54% as st ock becomes active and Company says it has no plans H. B. Guilfoyle G. M. McGregor R.O. — ‘ 
itchen erbrooke ew - . ; j i o . W. 
Calgary er eet strong following few weeks of narrow movement and declining ten- Oe a See: Sane. ee R. i ‘Shirley ae ere R c.'A ‘Waddell 
dency after hitting $57 early in the year. Interest said renewed as POS. d me 
— on -—— ——— | overhanging block of 150,000 shares rumor ] Kil 
TOOT! | $ Nels deftay estate taxes... Interprovinelsl Pipe Line eift heats NOTICE Pechenegs oR 5. D. WOODS & GORDON 
= = r li whose a ointme 
= =| up at $29% although price slips back from $30% after news of 16% NOTICE is hereby given that the | visory Scond of Guaranty Trust Company : ‘ 
= CON SOLID ATED = | increase in 1955 earnings. Uncertain factor is argument over taxes| American Union Insurance Com-|of Canada has been annoucend by J. ee ee ee ee ee -e > 
= =| with Canadian authorities ... Canada Cement still nudging low at/| pany of New York has been granted | Wilson Berry, President of the Company. 
= =| $33%4 as a ident b d of 1956 A t i by the Dominion Insurance Depart-/ A ident of Vancouver for 50 years 
= = | 2 company president says ena o cement output in ee : « residen ¢ ’ a sad . : 
= = Canada will sa mand b : id “ ment Certificate of Registry NO.| Mr, Mathers is President of Royal City Member of Association of Consulting Management Engineers, Ine. 
= = d de y a wide margin. Stock is down more | (1749 authorizing the Company to a 4 Oelner ¥ eel ; 
= Z| than $1 from beginning of the year although profits for 1955 show | transact in Canada the business of | F0ods limited and Delnor trozen, Foods 15 Wellington Street West 1709 Aldred Building 
: Limited g | 18% increase Fire Insurance, Accident Insurance, | PMU". Tiited and Past President of the TORONTO IAGUTRBAL, 
= : : oiler Insurance, excluding Ma- u 
= ° . . . = | in a lames td be — - lace - = U.S. has on the chinery Insurance, Explosion Insur- | New Westminster Board of Trade. 
= An interesting natural aes growth situation. = | the handling of this offering a cas oa oo "Many @ “Maite | ” onee Stel Seakatie Tesnanen 
= = | . y ittle man , : = 
= Shares traded on the Toronto Stock Exchange. = now shows a paper loss after he scrambled anxiously to get into the oo ee ee 
= = shares at the offering price of $64.50. Ford jumped to a top of about | addition ‘thereto, Earthquake In- 
= GIRCULAR SENT ON REQUEST =| $72 and then quickly slumped down in a few weeks to trade at $60% | surance, Falling Aircraft Insurance, Rights to Subscribe 
= =| this week. For the time being, it appears fairly solid at about $61— | Hail Insurance, Impact by Vehicles For Capital Stock 
= =| the price one leading U.S. investment trust set as its maximum for mens, Se ene 


ALEX S. HAMILTON, 


“Older than the Dominion of Canada” 
Chief Agent in Canada. 


st 














Particulars of the share offering will be supplied 
upon request. Our facilities are available 
for the purchase or sale of rights and shares. 








Meanwhile Ford of Canada A at $126% is down from $138% at the 
beginning of the year but up from $120 at the beginning of February. 
Recent gyrations said influenced by registration statement of U. S. 
parent which showed a loss for Canadian company in first nine 


As principals we offer swbject to prior sale 
and change in pricet 





NEED CAPITAL? 





Funds available on long or 








; Ay : a“ 7 
$100,000.00 | Parent which showed a loss for Canadian operation in first nine vy ence Beg tga rn 
pees a ea a But they had overlooked record ness loans — land develop- | & H 
THE ONTARIO JOCKEY CLUB LIMITED ourth quarter Ford of Canada enjoyed and forgot that nine months ment — lease properties — Cochra Murra 
. lon per Reg: result of early refinancing — machinery — n, y ay 
WA Rs D8 ' strike effects, Result was a construction — inventories 
212% Sinking Fund Debentures ns rapid re-assessment and a surge|} — receivables and install- _— 


Maturing January 1, 1972 ment financing. 





of my last week that carried 

; price to $130 before settling back 

/ Capital Appreciation to present level. Present price 

/ Income Tax Credit still well below $158 high set last 
September, 

invest ia ad 


CANADIAN INVESTMENT FUND 


Gives you @ proportionate interest 
in 70-80 first-class investments. 


Phene or write fer infermatieon 


A.F. Francis 


/ Growth of Income Dominion Bank Bidg., Toronto, Telephone Em. 3-9161 
Hamilton Kitchener London 


Write for appointment to 


FINANCIAL COUNSELORS CORP. 


310 LUMSDEN BLDG., 6 ADELAIDE ST. E., 
TORONTO, ONT. 


Without Stock Purchase Warrants 


PRICE: 94.00 and accrued interest 
YIELD: 6.09% 

















OTHER MARKETS—Over-the- 
counter trade quiet with insur- 
ance stocks dropping back for 
losses of about $10 on the bid side 
fairly general, This dip follows 
previous strength which saw 














BURNS BROS. & DENTON 
Limited 








The Portage La Prairie Mutual Insurance Company 






44 King St. W, 507 Place d’Armes 


~<a a & Gompany Limited | prices climb a like amount over. ESTABLISHED 1884 
Pas iovesraewt oe Aten AISOCLArO® oF Canaan a few days . .. Crown Life down 
Ottawa Hamilton Winnipeg 66 KinoSt.W. TORONTO EMpire3-0138 to $175 bid from about $183. 


Manufacturers dips to $285 bid, 
a loss of about $15, and Great 
West is off to $298 from $305. 

London market drifts lower. 
; a Bowater Paper at $5.90 to $6.10 is 
down from $6.40 to $6.60 range. | 
A Bache & Co. review of this 
major newsprint producer esti-| 
mates 1955 earnings of 75c and | 
notes that these are valued at a 
little more than 8 times in the 
price of the stock—*significantly 





Pigott Bidg. HAMILTON JAckson?-9263 


— 


























seventy-second annual report 


FINANCIAL POSITION AS AT 31 DEC., 1955 


ASSETS 
Bonds & Debentures. .$2,216,270.39 











DIRECTORS 








| 
An official preliminary survey indicates that total Capital investment in p vndeyae’ — valuation given to | Cash in Bank & on Hand. : oe oo J. C. Miller, Q.C., President 
Canada in 1955 exceeded $6 billions, compared with $5.5 billions in 1954 addition * ene lng yp nn In | Premiums in Course of Collection. . 129,729.61 Geen. sh Ae 
and $5.8 billions in 1953 the previous peak year. Canadian business alone sion program under ap ys eae | Other Assets 33,224.60 Arthur Sullivan, Q.C., LL.D, 
} \ ee 


Vice-President 








is estimated to have invested over $3 billions in its own growth, surpassing 


will boost capacity by m 
the $2.8 billions predicted. pacity by more than 




























































































| a third by 1968, Total Admitted Assets. . $2,626,556.00 E. D. Alder, @.C. 
{ Undoubtedly much of this permanent expansion was stimulated by liberal N. H. Muir 
} credit conditions prevailing throughout most of 1955. Under these con- Unassessed Premium Notes. .$1,623,195.25 E. L. Kitchen 
} ditions many growing, Competitive companies embarked on permanent J. T. Trimble 
expansion programmes financed solely out of earnings or by Gesmed of LIABILITIES G. G. Tidsbury 
| relatively short term loans. Under slightly less favourable credit conditions ne | dj $ 97,566.62 A. H. Th 
to-day the validity of the principle “permanent capital for permanent Claims in Process of adjustment. . scstuahat oi 
expansion” has already become more pronounced; the safety factors inherent Reserve of Unearned Premiums. . 552,666.21 Hon. D. L. Campbell, 
in financing by way of long term debt or permanent share capital have INVEST in CANADA Reserve & Premiums held for LL.D., M.L.A. 
become more apparent. - . os 285 834.04 A. H. Thorpe, Managing 
| A comprehensive financial plan is needed to determine in proper per- CORPORATE INVESTORS | Unileanees REBAR . . ' ' — 
spective, whether or not the epee capital structure will give adequate A | Sundry Accounts & Taxes. . 49,847.08 E. M. Brown, Secretary- 
protection under varying credit conditions. The originating investment Balanced Fund | Investment Reserve.. 220,000.00 Treasurer 
| dealer has the facilities and the experience to do this effectively. owning over | Conti ine Sten 210.000.00 ve 
, ngencies oe . 
i To corporate management we offer our services as a fully equipped and 100 | onting F : 
| experienced investment organization capable of mising large sums of Canadian Securities | Unallotted Surplus... 1,210,642.05 FIRE, WINDSTORM, 
| money. Needless to say even the most preliminary discussions will be in ; SONA OPER 
| strictest confidence and without obligation. a, FOR 4 OF Total. .$2,626,556.00 nn PR YY, 
QUARTERLY REPORT ’ 
f We invite you to send for a copy of our brochure, LIST OF SECURITIES 
‘4 Message to Corporate Management”’ Mackellar TH 4 p ORT A GE q A PR Al RI S INLAMD TRANSPORTATION, 
q PLATE GLASS INSURANCE 
i 
Member « hd 2 Mackeller oan 25 Melinda % % 
‘neimenm duis} Gairdner & Company Limited bet ' ornhal MUTUAL INSURANCE COMPANY ° Meena 
| Association aaa a Company operates vu e 
| 320 Bay Street, Toronto Withowt obligation pleese send me | ’ 
: Raartapy Mot | test rape t Corporate tnvesters |} HEAD OFFICE: PORTAGE LA PRAIRIE, MANITOBA err gre rence gion aap 
All Major Canadian Montreal Kingston Quebee Calgary §§ Vancouver Asoness aa BRANCHES: Victoria Park Bidg., Regina, Saskatchewan “" ! 
: Hamilton Kitchener London Edmonton Winnipeg | ’ | 
Stock Exchanges ” New York SY, 205 Chisholm Bidg., Edmonton, Alberta 
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We take pleasure in announcing 


the appointment of 


J. R. Learn 


as 
Assistant Manager for Ontario 


and 


C. I. Murray and N. E. Lane 


as 


Assistant Managers, Toronto Office 





NESBITT, THOMSON AND COMPANY, 


LIMITED 
350 Bay St., TORONTO 1, Phone EMpire 2-1441 


MONTREAL QUEBEC TORONTO OTTAWA HAMILTON LONDON, ONT. 
CALGARY 
SAINT JOHN 
NEW YORK 


KITCHENER WINNIPEG REGINA SASKATOON 
EDMONTON LETHBRIDGE VANCOUVER VICTORIA 
FREDERICTON MONCTON HALIFAX BOSTON 


























WALWYN, FISHER & Co. 


Members: 
Toronto Stock Exchange _ 
The Investment Dealers’ Association of Canada 





STOCK ORDERS EXECUTED ON ALL EXCHANGES 





44 KING STREET WEST, TORONTO, CANADA 
Telephone: EMpire 4-1131 
































O.. special service of 
practical estate planning 
will help you to make the 
most of your estate and 


to safeguard your family. 


Appointments to suit your convenience. 


TRUSTS 





Toronto Office—253 Bay Street, Toronto 





TORONTO 
GENERAL 


CORPORATION 











































414% Sinking Fund Debentures 
Due October Ist, 1975 
Price: 971% and accrued interest 
Yielding 4.45% 


Descriptive circular on request 


Cochran, Murray & Co. 


Limited 


Dominion Bank Bidg., Toronto, Telephone Em. 3-9161 


Hamilton Kitchener London 


Regent Refining (Canada) Limited 














THE TRUST COMPANIES 











The healthy financial statements 
being issued by trust and loan 
companies have attracted new 
market attention to this group of 
stocks. 

In a period in which stocks in 
general have been edging lower, 
most trust and loan shares have 
been moving upward. 

Some of the reasons may be 
found in a report of trust and loan 
company activities on page 32. 
Officials of the frms report broad- 
ening activities which are being 
reflected in most instances in im- 
proved earnings. 

The average increase in earn- 
ings for a group of 22 trust and 
loan firms tabulated is 51.6% in 
the past five years, 16.6% in the 
past year. 

In the same period, as shown 
in accompanying tables, the in- 
crease in market prices of the 


By PAUL 8. DEACON 


February 18, 1956 THE FINANCIAL POS? . 





Steady Market Growth Here 


Trust & Loan Firms Improve Profits 51.6% Since 1950 
How Stock Prices Moved 


Have : Yes, 
you discovered a way to invest Tes 
your company’s excess cash profitably Dominion Securities 


adh sac have taken care of our 
for short periods and still retain requirements | 











~~ Frice Per Share-————___---——- 
oe eng ai es, 3 /54 ax 4 /50 
Perm, Mort. 95 90 84%, 49% 
Chartered Trust 65 55 46 33 
Crown Trust .. 26 25 18 12% 
Guaranty Trust .. 21% 20 18% 13 
Huron & Erie Mtge. 42 39 31 24.7 
Montreal Trust* .. 27 23 21 15 
National Trust .. 41% 40% 39 29% 
Ont. Loan & Deb. 28 27 Ye 26% 27 
Premier Trust ... 80%, 80 80 58 
Royal Trust* . 30 30 26%, 23% 

















Sterling Trusts .. 46% 47 42 
Tor, General Trusts . 38 36% 36% 
Toronto Mortgage 114 117 106 
Victoria & Grey .. 26% 22 21% 
DBS 99 stock index 247.2 248.8 212.1 

“Book stocks; prices set annually by company. New price for Royal Trust shares 
for 1956 expected to be announced this week. 

Note: Prices adjusted for stock splits where applicable. 


How Yields, Earnings Rate 


150.3 


absolute liquidity?} }} . on an extremely 
| satisfactory basis 

Since "35. Since "54 Since 30 either through 
fat ts th ee a 
Be roe - pee fray 
Rie er a — doe eas 
+1.8 +5.1 +39.5 a Sale and 
i as repurchase 
13 “fine da agreement. 
ie: hes ae Why don’t you give 


D.S. a call and 
discuss your 
problem with 
them? 


—0.6 +165 +64.5 








~~ 
‘ Recent ; 

stocks of these companies has just Price Indicated Earnings Price/Earns. Orders accepted for execution on all stock exchanges 
about paralleled the gain in in- Per Share Divd. Per Share Yield Ratio 
dustrial stocks (represented by the | $ $ $ % % DomMINION SECURITIES 
DBS Investors Price Index of 99 | ©". Permanent Mige.. 95 3.40 4.31 3.58 22.0 CORPN 
sianten). | Chartered Trust ...... 65 1.40 3.87 2.15 16.8 | . LIMITED 

The five-year gain for the index ap tinge coccee re y —~ 4 ge ry Established 1901 
is 64.5%, the average for 14 trust | Huron & Erie Mige. .. 42 1.40 2.24 3.33 18.8 Toronto Montreal Winnipeg 
and loan stocks, 52.1%; the gains | Montreal Trust ...... 27 1.25 2.17 4.63 12.4 New York London, Eng. 
since 1954, 16.5% and 17.8%, re- | National Trust ....00. 41% 1.40 1.60 3.37 25.9 
spectively. | Ont. Loan & Deb, «44-5 28 1.15 1.43 4.11 19.6 

The recent rise in prices has | Premier Trust .....62 80% 4.00 6.16 4.97 13.1 

: ; : Raves Wet ccseccsse a0 1.25 2.06 ; : 
ee Fae See: en taadiae Reh 46 5 1.80 3.03 3186 15.4 | WATEROUS EQUIPMENT LTD. — 33¢ on ((al] Tend is a 99-year leased base and one 
prices in relation to earnings from | g treeees 8 5.4 ble Mar. 15. 1956. ¢ a enaers ; 
their levels in mid-1955. despite | Tor: General Trusts ... 38% 1.40 2.55 3.64 15.1 ee eae eee Pa of the overseas bases which have 
their levels 3, GESPINC | toronto Mortgage «sc. 114 5.00 5.05 4.39 22.6 nelders of secon Man, 1,  eh-div. ; been. designated as a permanent 
n earnings and divi- : Feb P d or r DASse |... 

increases 1 gs Victoria & Grey ....2. 26% 1.00 1.88 3.77 14.1 eb. 28. Previously paid 25c¢ twice a - air force installation. Nearly 
dends. Investors evidently are year. Recent price: $131. 


willing to pay some premium for 
the steady character of the busi- 
ness of these companies, and their 
record of healthy growth. 

Two companies have just an- 
nounced plans to sell more shares 
to provide for future growth. 





‘now held. Recent market price is 
'$42, and indicated yield at the 
‘offering price is 4.67%. 





one new share at $30 for each five 





| 
i 


Huron & Erie Mortgage is grant- | Guaranty Trust Co. of Canada LEVERAGE FUND OF CANADA — 10c on 
Ing rights to shareholders to buy |is also offering its shareholders 


1,500 American servicemen’s fami- 
lies now reside in St. John’s. 


Family Quarters 


From Our Own Correspendent 


common payable Mar. 15, 1956, to ST. JOHN’S, Nfld — Canadian 


holders of record Feb. 29. In '55 paid 





new stock on a one-for-five basis,| gc in Mar. and 4c in each of June,|2Nd U.S. firms will be asked to NOTICE 

at $17.50 a share (recent market, Sept., and Dec. Recent price: $5.65. bid on a project for five hundred 

$2112). Indicated yield on the] | vrecat rust co. — 24 elec 24e| {amily housing units planned for TENDERS FOR BONDS— ~ 
shares offered is 4%. ee ree ee 

| s offered is 4% is aadiahin, ‘ba, ta, See, te construction at Pepperrel] Air $2,724,000.00 





Company Reports 


To assist readers in appraising and comparing company financial statements. The 
Financial Post has a uniform method of presenting corporation accounts. Variations 
from the companies’ published reports are footnoted. 

Winnipeg and Vancouver and a@/| ONTARIO JOCKEY CLUB LTD. — 15c on 
substantial warehouse addition in 

Toronto, 


Construction 


BUILDING PRODUCTS LTD. net | 


profit for 1955 was $1,602,066, 1% 


higher than the profit of $1,587,007 | 


in 1954. 

Sales increased Over previous year 
but more in volume than in dollars 
due to depressed price conditions 
in roofing materials in Eastern 


Canada over a greater part of the | 


year, President L. F. Long says. 
The price situation had an adverse 
effect on company’s profit. 


Net additions to fixed assets | 


amounted to $756,966 while unex- 
pended balances on approved capi- 
tal projects totaled $481,926 at the 
end of the year. 

Principal projects included in the 
1955 program were completion of 
the granule coloring plant at Have- 
lock, Ont., plant additions at Pont 
Rouge, Que., new warehouses at 





Advertisement 


Let Barron’s Help You 


PICK GOOD 
INVESTMENTS 


17 weeks’ trial, only $5 


To help you build your capital and 
increase your investment income— 
get a trial subscription to Barron’s 
National Business and Financial 
Weekly. It will give you the facts 
you need to make yourself a better 
judge of the investment values in 
today’s markets. 

No other business or investment 
publication is like Barron’s. It is 
written for the man who makes up 
his own mind about his own money. 
It is the only weekly afliliated with 
Dow Jones, and has full use of Dow 
Jones’ vast, specialized information 
in serving you. 

{in Barron’s you are shown what, 
where, and why the REAL VALUES 
are, behind current security prices. 
You get clear, well-founded informa- 
tion each week... on the condition 
and prospects (the changing ipr- 
tunes) of individual corporations— 
and on industrial and market trends. 

A trial subscription—17 weeks for 
only $5—brings you: 

Everything you need to know to 
help you handle your business and 
investment affairs with greater un- 


derstanding and foresight... the 
investment implications of current 
political and economic events... the 


perspective you must have to antici- 
pate trends and grasp profitable in- 
vestment opportunities. 

See for yourself how important— 
and profitable—Barron’s can be to 
you in the eventful weeks ahead. Its 
subscription price is $15 a year, but 
you can try it for 17 weeks for $5. 
Just tear out this ad and send it 
today with your check for $5; or tell 
us to bill you. Address: Barron’s, 
392 Newbury Street, Boston 15, 
M assachusetts. TFP-218 





pany’s Edmonton paper mill was 


| pany’s use and for sale. 





Force B inci 
holders of record Mar. 31. Same Leer ase in this provincial 





Dividend 


Sealed bi i 
quarterly rate but extra was 20c in capital, with ground breaking ares nA yyy se gy Cite Glew ' 


; ; lanned for early this spring. 
55. Recent price: $27. P Cary Wiis Sprig Sherbrooke, Que., on February 20th, 
The $5-million project will be | 1956, at 400 pin. for City of Sher- 
Ss 


Changes 








Although contribution of com- 


less than anticipated, steady pro- 
gress was made toward solution 
of quality and cost problems, bright- 


Havelock granule plant has passed 
the break-in stage and is currently 
producing granules both for com- 


The price situation which adverse- 
ly affected the company’s 1955 profit 


over the last three years prices have 
not nearly kept pace with increased 
costs, the president says. 

Annual and ae special general 
meetings will be held in Montreal, 
March 1. 


approve bylaws increasing com- 
pany’s authorized share capital by 
creation of 166,616 no-par shares. 
Approval of a bylaw establishing 
a stock option plan for officers and 
key employees will also be sought. 


INCOME ACCOUNT 





Debenture int. ..cee 1,433 4,869 
Prov. for taxes eeee 1,035,361 1,300,000 
Add: Prof. on sale 
of f.a, & invests. .. 4,577 4,156 
faa 1,602,066 1,587,007 | 
Less: Com, divds, ... 870,091 870,091 
Surplus for year ..... 731,975 716,916 
Earnings per Share and Dividend Record: 
COMMON ceccocceyes $3.31 $3.28 
Pale -@eseeeeeeeese 1.80 1.80 





CONDENSED BALANCE SHEET 
As at Dec, 31: 1955 1954 
Cash & Dom. bds. ... $2,965,967 $3,832,837 


Accts. rec. less res, .. 1,993,818 1,557,109 


Inventories ......+..e. 3,272,617 3,165,461 

Total curr, assets ., 8,232,402 8,555,457 
PreGD. GED.E caveccsccve 122,687 80,171 
ee I gs a ae 4.322.582 4.074.607 


Total assets ........ 12,677,671 12,710,235 
Accts., tax., etc., p. .. 1,491,622 2,191,522 


Ser. ded. GUE ...cccece a 125,000 
Total curr, liab.. ... 1,491,622 2,316,522 
Gen, & replace res. .. 800,000 800,000 
DOCTOTTOG CEH ccccvcese Ss iia ea 
Capital stock ..cccces 1,483,110 1,483,110 
SUIPIUS ccccccecsvcete Benue 8,110,603 
*After depr. of .... 5,739,870 5,288,071 
$Incl in curr. assets in co’s report. 
Working capital ..... 6,740,780 6,238,935 


ATLAS STEELS LTD. has issued 
an additional 2,800 common shares 
to certain employees and executive 
officers. Now 845,025 common shares 
outstanding. 








City of Kingston 
BUS SERVICE REQUIRED 


Proposals will be received by 
the Corporation of the City of 
Kingston from responsible parties 
for the provision of a _ suitable 
public bus transportation service 
in the City of Kingston to come- 
mence January 1, 1957, 


Information concerning the 
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of the Corporation. 


of the Corporation. 


A 


A. F. Cutver, Chairman 


J. R. Hucues, Vice-President and 
Secretary-T reasurer 


A. S. Gorvon, Vice-President 
F. L. Giascow, Vice-President 
G. W. W. Ross, Vice-President 
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AAAAAAAAAAAAAAAAAA 





NNOUNCEMENT is made of the retirement 
of Mr. A. F. Culver as President and his 
election as Chairman of the Board of Directors 


Mr. James Douglas, formerly Vice-President and 
Managing Director, has been elected President 


The members of the Board of Directors and the 
officers of the Corporation are: 


James Douctas, President 
Harouip BRaArFF 
FREDERICK KRUG 
Ivan A. MartTIN 
F. Sarnt-PrerreE 
G. C. STEwarT 


ROYAL SECURITIES 


CORPORATION LIMITED 
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routes, etc., may be obtained from 
the undersigned, 
Proposals should be mailed not 
later than April 15, 1956, 
T. J, McKibbin, 
City Clerk-Comptroller, 
Kingston, Ontario, 























Have You Considered 


ELECTRONICS 


as an Investment Medium? 


You can invest in a diversified group 
of electronics securities 
the shares of 


TELEVISION -ELECTRONICS 
FUND, INC. 


Get the booklet-prospectus about the 
Compony from 


W. K. MURRAY & CO. 


investment Advice Since 1933 
9 Adelaide St. £., Toronto, Ont. 








NAME 























holders 


pfd., 
S¥2% pf 


15, 
30, 


dividends. 
$11%4; series B, $10%. 


(ening outlook for this mill. The | THIRD CANADIAN GENERAL INVESTMENT 
, TRUST LTD. — 14c on common payable 


14, 


Mar. 30, ex-div., Mar. 28. ‘55 pay- 
ments: 10¢ in Oct., and 16c in Apr. 


has shown improvement, although | BELDING-CORTICELLI LTD, — 17%4¢ plus oe ae 


Sharcholders will be asked to | ASSOCIATED TELEPHONE AND TELEGRAPH 


ai E. B. Kernaghan : . C. Woolley W. W. Davison 
Recent price: S60 I. SE K. A. W. Sutherland J. W. Willis 
es 2nd Floor, 67 Richmond St. W. Toronto 

58c extra on 7% pfd., payable May 1, he EM, 4-4256 EM. 8-3871 
1956, to holders of record Mar, 30. : ss 
Extra paid to adjust to new fiscal year ; saat! a 
end (Dec. 31 from Noy. 30). Recent | co 
price: $12. 5 , 
CO. — $1.50 (U. S. funds) on com- Es i 3 Se | 
mon payable Mar. 9, 1956, to holders : Sea 

record Feb. 15. ‘55 payments: es ° ° DOL 
$1.25 in Mar., $1.50 in June, $2.75 in * 
Aug. and $2 in Dec. Recent price: | Osablishod ISSO 
$105. 


INVESTMENT FOUNDATION LTD. — 40c 
plus 40c extra on common payable 


Years Ended Dec, 31: 1955 1954 
Net earnings ........¢ $3,143,274 $3,542,669 16, 
Less: Deprec. res, eee. 508,991 654,949 15 


of Jan. and Apr. and 40c in each of 
July and Oct. Recent price: $39. 


BAILEY SELBURN OIL & GAS LTD. — 25c¢| Mr. Cuddie is a Chartered Accountant | 
on 5% pfd. payable Mar. 1, 1956 to | and graduate of Queen's University. He | 
of record Feb, 15, ex-div.| was formerly associated with McDonald, | 

Feb. 13, Initial dividend, Recent price: | Currie & Company of Hamilton. | 
$26%. 








a private enterprise undertaking | brooke bonds aggregating $2,724,- 

meidubewrin on which the U.S, Government | 900.00, dated March Ist, 1956, matur- 

! CANADIAN PITTSBURGH ill guarantee 95% of the rentals | 28 Sctially in 20 years from March 
series A and 12.24¢ on Wlii guarantee 0 0 © rentals | ist 1957 to March Ist, 1976. Rate of 
d., series B, both payable PIPING over a 10-year period, interest to be not less than 3% and 
1956, to holders of record APPOINTMENT Constructed on the base proper, | Not exceeding 4%% and may vary 


ex-div., Mar. 28. Initial 


the units wil] overlook Pepperrell according to maturities. For par- 
Recent prices: series A, 


ticulars, pl t 3 
and St. John’s. Pepperrell AFB chand, C. Z Toe. tess lo 








KERNAGHAN & (CO. LIMITED 
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1956, to holders of record 


Members: The Investment Dealers’ Association of Canada 























t Spaoae 


| Mentors Joroni Stock Cachange 
JOHN A. CUDDIE | 


1956, to holders of record | 
’ M ; 
in '55 paid 37% in each r. Donald Hageman, President, Cana- | 


dian Pittsburgh Piping Limited, announces | 
the appointment of Mr, John A, Cuddie | 
as Treasurer. 





Orders executed on all exchanges 
Private wires to Montreal and New York 





Osler DLuslding 


11 Jordan Street TORONTO 


EMpire 6-8871 
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Additional Issue 





$750,000 
Laurentide Acceptance Corporation Ltd. 


(Incorporated under the laws of Canada) 
514% Sinking Fund Debentures, Series “E” 


Dated: February ¥5, 2956 Due: February 95, 2971 


Principal and half-yearly interest (February 15 and August 15) and premium, if any, payable in lawful money of 
Canada, at the holder’s option, at any branch in Canada of the Company’s bankers. Coupon Debeneures in 
denominations of $1,000 and $500 registrable as to principal only. 


Sinking Fund , 


The Company will covenant to establish a sinking fund for the Series “E” Debentures by paying to the Trustee 
a sum sufficient to retire on February 15 in each of the years 1957 to 1971, both inclusive, $37,500 pancipal 
amount of Series “E” Debentures, the whole as more fully set out in the prospectus. 


Trustee: Montreal Trust Company 


In the opinion of Counsel, the Series “E” Debentures will be investments in which companies r under 
the Canadian and British Insurance Companies Act may, without availing themselyes for that purpose of the 
provisions of sub-section (4) of Section 63 of said Act, invest their funds. 


We, as principals, offer these 54% Sinking Fund Debentures, Series “E” when, as and if recerved and ed by 
us and subject to the approval of all legal details by our Counsel, Messrs. McMichael, Common, Howard, Cace, 
Ogilvy & Bishop, Montreal, P.Q., Lucien Roux, Q.C., Montreal, P.Q., Counsel for the Company. 





Price: 100 and accrued interest to yield 544% 





It is expected that Series “E” Debentures in definitive form will be available for delivery on or about Febsuary 
15, 1956. 


A pscepecuss, 2 copy of which has been filed under the provisions of the Companses Acs, 
wall be promptly furnished on request. 
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F. J. Brennan & Company 
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Lajoie, Robitaille & Cie, 
Limitée . 
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The Editorial Page 





Where Real Safety Lies 


Which should get most emphasis in national 
policy, the home market or the export market? 

That is no longer an academic question after 
certain developments with newsprint in Quebec 
and the threat of similar action with other prod- 
ucts elsewhere. 

In his recent talk before the Toronto Empire 
Club, Nathanael V. Davis, president of Alumin- 
ium Ltd., faced that question squarely. 

Davis’ giant aluminum company has been 
having production troubles in the last few 
months due to low water and consequent power 
shortages on the Saguenay. As a result ship- 
ments to customers have had to be rationed, 
with both the home market and the very much 
larger export market sharing in the restrictions. 

For doing that Aluminium Ltd. has been 
criticized. “‘Why should Quebec consumers suffer 
when the aluminum is made here and there 
are still tremendous quantities being exported?” 
it is asked. 

That sort of argument is extremely short 
sighted. It could cost us our export trade and 
without that export we simply could not afford 
to have a major aluminum industry at all. 
Listen to Mr. Davis: 

“We cannot maintain and build up the flour- 


Shorter and Livelier 


The new rules of the House of Commons are 
working out remarkably well, according to a man 
with many years in the Press Gallery at Ottawa. 
Putting a 10-day limit on the throne speech de- 
bate, he says, has not only resulted in shorter 
speeches but livelier ones, with more talking 
and less reading. 

To an old Ottawa hand, any change probably 
would seem an improvement. 

But don’t leap to the conclusion that the gas- 
bags and the time-wasters have been completely 
choked off. You can still hear lots of this: “And 
now I would like to tell you something of the 
wonderful part of the country which I have the 
honor to represent” — and so on and so on. 

Mostly, of course, this is just wind which 
the member gets into Hansard and then has 
mailed back home to prove to his local sup- 
porters that he has actually reached Ottawa and 
is still alive. 

But small mercies are much 
none at all and we do seem 
little bit in the right direction 


better than 
to be moving a 


Sporting Proposition? 

Some of the sports writers have been tremb- 
ling with righteous criticism. The Government, 
they shout, should be subsidizing the selection 
and training of an all-star hockey team for the 
Olympics ... the Government should be paying 
skiers’ hotel bills . . . the Government should 
be buying bob-sleds for would-be bob-sledders. 

Look at the critics. It spends 
a fortune to assure a good showing in sports. 

No more than a year ago some of these 
people were blasting the Russians for heavily 
subsidizing international sport. Now they have 
changed their minds. They want to emulate 
the Russians, to provide tax money as salve 
for injured national prestige. 

They were right the first time. If Cana- 
dians want to foot heavy bills for international 
sport, they will do so by direct contribution. 
If they don’t, they won't. 

The so-suddenly indignant critics would do 
much better to confine their pleading to a gen- 
eral physical fitness program. But that 
nothing to do with spending taxpayers’ money to 
sharpen the abilities of a few-score athletes. 


Lussia, Say 


has 


Left High and Dry 

The announcement that the U. S. Maritime 
Administration will grant $750-a-day subsidies 
to U. S. ships engaged in 
Great Lakes and points up the 
U. S. alertness to possibilities. Con- 
versely, it emphasizes the lack of any Canadian 
long-run policy In maritime matters. 

A Royal Commission on Coasting 
wrestling with 
connection. It 


trade between the 


overseas ports 


seaway 


Trade is 
that 
report will 
have suggestions to make on which such a policy 
could be based. The 
since 1945, 
for a belie 
follow. 

In the meantime, Canada’s marine industries 
dwell in total uncertainty about the future. U. S. 
authorities on the other hand have already made 
it possible for American lake operators to start 
action for 1959. 


some of the problems in 


is possible that its 


from the years 


record 
however, was little encouragement 


that concrete government action will 


At present, neither Canadian nor U.S 


lake 
vessels are emploved in 
when they 


OVerseas trade. If and 

are, new designs will have 
worked out for the most economical] 
ship. And if as is now likely - 


cans already have such special ships 
. r b 


been 
type of 
the Ameri- 
ready for 
the Seaway, then Canadian operators will be left 
hopelessly behind 
new business, 


In trying for a part of the 


No Improvement 
Saskatchewan's 
culture and Rural come out against 
farm parity support prices ‘because they fail 
to correct the underlying economic problems of 
agriculture.” 
COMmmMoOn sense, 
ample of parity 
in the United 
come as a surprise. 
But what th 

on does } 


toval Commission on Agr 
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Life has 


Such a conclusion is some gain in 
horrible ex- 
price operation right next door 
States (hat 


aitnougn alter the 


hnding will scarcely 
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ils forward pricing 


as impractical and as 


scheme looks just about 
Val iL\ . If 


SCTE W Dall- 


Ganeerous as 
you enjoy a good laugh at economic 
ism, here’s one for you. 

The Federal Governme ~ it should es- 
tablish prices on farm crops well in advance of 
the farmers’ Then knowing 
that he was guaranteed at least so much a bushel 
for his grain a farmer 


Sa De 
proauction season. 


could go ahead and pro- 
duce without anv worries whatever about selling. 


~ 


If the price set proved to be lower than the 
market everything would be fine. The stuff 
would be produced and sold and the next season 
we would start over again very probably with 
prices set a bit higher. But if Ottawa guessed 
too high and set oats, say, at a dollar a bushel 
and consumers decided that 75 cents was plenty, 
something very different would happen. The 
Government would then have to pay a dollar and 
take the oats off the market and store them just 
as it has been taking butter off the market and 
storming it in the last four or five years. 


It is not very hard to guess where that 


ishing international trade that Canada, as the 
world’s third greatest trading nation, so urgently 
requires, if our export customers are to be asked 
to take the total impact of all adversities. It 
is incumbent upon us and others who may be 
concerned, to evolve, if possible, ways and means 
of providing, over a period, some cushion or 
surge tank for the vital Canadian export indus- 
tries to fall back on in unforeseen times of 
shortage.” 

That is real sense. In big export lines, like 
aluminum, iron ore, newsprint, pulp, lumber, 
wheat and base metals, where the large bulk of 
the product must find a market outside the 
country, there can be no discrimination against 
the export customer. To do anything like that 
would be simply hurting ourselves. Indeed, in 
times of temporary shortages, we might be well 
advised to make sure that the foreign customer 
comes first for the simple reason that if we 
force him to turn elsewhere for supplies, he 
may very likely turn elsewhere permanently. 
After all there are other world producers of 
newsprint and metals and wheat. Canada has 
no monopoly. If we want to keep export mar- 
kets, then our first job is to make sure they are 
continuously supplied. 


sort of thing would end. Every time market 
prices dipped below the government guess — 
and governments if they hoped to stay in office 
would invariably guess high — more and more 
crop would go into storage and there would be 
a whale of a row every time the Government 
threatened to take any of it out and sell it. In 
a very short time we would end right up in 
the same surplus mess with Uncle Sam. 

Such fancy price fixing schemes work safely 
only one way — when the market is going up 
and that’s when there is no need for any fancy 
scheme. 


This Enemy Identified 

From a highly-qualified source came en- 
couraging word this week that the battle against 
inflation, “this insidious dilution of the people’s 
Savings,” is making progress. At the annual 
meeting of the Sun Life Assurance Co. in Mont- 
real, President George W. Bourke said this: 

—The public is now paying more attention 
to inflation’s impact on fixed income groups, par- 
ticularly widows and pensioners. 

‘There are indications that we are all be- 
coming more fully aware that inflation repre- 
sents a serious threat to the orderly progress of 
economic development. 

—There are encouraging signs suggesting a 
reversal of the trend of thinking that inflation 
ls inevitable and perhaps moderately desirable. 

Control over inflation, said Mr. Bourke, is a 
prime responsibility of governments and central 
banks but a successful program requires the co- 
operation of all our financial and business in- 
stitutions. And in that control, one of the most 
powerful weapons is increased productivity and 
the only way that true progress in raising the 
general standard of living can be made. 


Taming a Killer 

Tuberculosis, once a major killer of mankind 
and known as the “white plague” is being 
rapidly brought under control. An international 
survey says that In the seven vear period ended 
1953 the decline in deaths from this disease 
was the most rapid “the world has ever seen.” 
It was in this period that the three postwar 
wonder drugs, streptomycin, PAS and isoniazid, 
Came into common use. 

In Canada during this period the gain has 
been spectacular. Prior to 1953 deaths from 
tuberculosis averaged 5,000 a year, with little 
noticeable trend either way. A short time later, 
however, a drop of over 20°, had been regis- 
tered and the decline has become more rapid 
every vear. Today with a much larger 
lation the TB deaths are less than a 
the number of a decade ago. 

The mentioned, however, warns 
ugainst any optimism that tuberculosis is per- 
manently defeated. New cases in every country 
keep cropping up every vear, over 340,000 in 
the U.S., the British Isles, France and Germany 
1953. What have won is control 
the new drugs, the X-ray checks, 
and other measures we can hope to keep that 
control. 
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Who Will Preserve Them? 

A Quebec City citizen owns a very old house 
on very valuable land. There’s a little revenue 
irom tourists but not enough to pay 
upkeep. So he 


taxes and 
tear down the old 
house and put up a new apartment building. 
The city 
historical 


proposes to 


fathers say no. 
monument 


The old house is a 

and it must stay, but pre- 
sumably at its owner’s expense. The city fathers 
won't take over. but they won't let it be torn 
down, 

Because of the publicity this structure may 
be saved and eventually some authority, muni- 
cipal, provincial or federal, may take over and 
maintain, But all sorts of other ancient buildings, 
In Quebec and elsewhere, are being lost simply 
because their owners can’t afford to maintain 
them, ‘or are not interested. 
official organization with 
take over and preserve. 


and there is no 
sufficient funds to 


some of these structures are in that indefinite 
age, that old furniture, cars and even railway 
locomotives also pass through: they 


modern use and not old enough to 
qualify as antiques. 


are too old 


to be of any 


And before they do qualify 
ihe wrecker, or fire or neglect come along and 


posterity is the poorer. 


Here’s Real Vocational Guidance 


Here are a 


tips for parents and 
for students who are pondering what course to 
enter when they start to university. 

Dr. George S. Allen, dean of the faculty of 
forestry states that only 19 foresters were grad- 
uated from the University of Britisk Columbia 
last spring. He estimated that at least 110 
graduates are required annually in British Col- 
umbia alone, to meet present and future de- 
mands. 


Dr. Raymond T. 


coupie of 


Birge of the University of 
California reports that the critical shortage of 
physicists is likely to continue for at least 10 
years. He points out that evervone benefits 
from products that have their origin in some 
physicist’s laboratory. Yet only 5% of the U. S. 
high school population studies elementary 
physics in contrast to 20% in 1900, or before the 
biggest technological advances began. 





Napier Moore’s 


Serateh Pad 


THE OTHER DAY I had a long chat 
with Ernest Cuneo, who is president 
of the North American Newspaper 
Alliance and one of the best-informed 
men I know. I complimented him on 
his book about New York’s ex-Mayor 
LaGuardia. “Coming from an ex- 
editor, I appreciate that,” he said. 
Then he dazed us. He added, “I wrote 
it in three weeks.” 

During the war, when Manitoba's 
Sir William Stephenson was in com- 
mand of British security in the west- 





ern hemisphere, acting as U.S, liaison ~ 


officer between that organization, the 
Office of Strategic Services and the 
FBI was Mr. Cuneo. Then in his mid- 
thirties, Cuneo had already demon- 
strated unusual ability. Since 1936 
he had been a presidential adviser. 

At Columbia University, his grid- 
iron achievements were such that his 
name was included in several All- 
American Team lists. While still an 
undergraduate he worked as a cub 
reporter on the New York Daily News. 
In the depths of the depression he be- 
came law clerk to the remarkable 
Fiorello LaGuardia. Then he went 
to Washington and gained notice as 
an expert on international law, spe- 
cializing in Western European and 
Mediterranean affairs. 

Between Stephenson and Cuneo 
there developed mutual respect and 
a warm friendship. Last Christmas, 
Sir William sent me a copy of the 
Cuneo book, “Life With Fiorello.” I 
found the story of the colorful La 
Guardia, Congressman and mayor of 
New York, fascinating. And I was im- 
pressed by the manner of its telling; 
by the smooth flow and richness of 
phrase indicative of a first-rate crafts- 
man, 


ca bal ba 


IN THE PROHIBITION ERA of the 
United States I was traveling by train 
from Montreal to New York when a 
customs officer, rifling through the 
contents of my suitcase, became in- 
terested in a bottle which lay there. 
The shape of the bottle was a fa- 
miliar one and the label it bore pro- 
claimed its liquid content, a 
known brand of mineral oil. 

“You're sure that isn’t gin?” en- 
quired the officer. I suggested that he 
taste it. He unscrewed the cap, sniffed 
and replaced both cap and bottle. 
“Sorry,” he said, “but you’d be amazed 
how many people imagine that they’re 
the first to think of carrying gin in 
mineral oil bottles. The real artists, 
of course, smear a little oil on the 
cardboard carton and stick a spoon 
in. 


well- 


“7? 


In many years of crossing borders 
that is the only incident involving 
customs that has had even an ele- 
ment of newsworthiness so far as I am 
personally concerned. Mind you. I 
have not yet tried to take a dead 
tiger into the United Kingdom. 

In Scotland there dwells a Lord 
Carnegie. His home is. Kinnaird 
Castle, Brechin. Last year. in India. 
he shot a tiger. Not unnaturally, he 
thought it would be nice to have it 
stuffed and placed in the hail of his 
castle. It appears that getting 
carcass through Customs has been a 
long and frustrating business As His 
Lordship put it: “I risk my neck shoot- 
ing a fine trophy, only to find the cus- 
toms officers fear I might be going to 
boil up the skull to make glue. For 
veeks on end they bombarded me 
with forms and questionnaires. But 
I dare say I was partly to blame 
for their slowness. In one form they 
asked: ‘How many bones are there 
in this animal?’ I wrote back and told 
them ‘as many as in a pork sausage.’ ” 


the 


Then 


again, it is possible that 
Britain's 


customs officials have been 
just a trifle ruffled by eel examina- 
tions. If my source can be believed, 
the latest smuggling dodge is that of 
concealing small diamonds in eels. It 
Is not easy for a customs officer to 
keep an eel still while he peers down 
its throat in search of diamonds. 
we ™ ok 

ACCORDING TO A LETTER from 
one of my Aberdeen, the 
Carnegie tiger episode has not caused 
anything like the stir occasioned in 
Scotland by the increase in the price 
of golf balls. Fuirst-grade balls now 
cost fourpence ha’penny more than 
they did a week ago. But the price of 
second-grade balls has been increased 
by sevenpence. The explanation given 
by the manufacturers is that they were 
losing more money on 
they 


readers in 


seconds than 
were on firsts. 

My correspondent’s opinion is that 
a game of golf is going to consume 
much more time than was formerly the 
case, 
ler. 


A lost ball will be a serious mat- 
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IN HANDLEY, LANCASHIRE, the 
district counci] installed a telephone 
in the house of the foreman of its 
water Cenartment so that he might 
be av .l#''» in cases of emergency. 
With t 1! support of his union, the 
foreman uemanded more pay to com- 
pensate him for the 
sponsibility. 

The council] acted 
moved the telephone. 

lso intriguing is the statement 
of A. Hope (that’s the man’s name), 
leader of the Northampton boot mak- 
ers’ union 

“It is up to every emplovee to 
the maximum amount of 
the least quantity of work.” 

Booted but not spurred, so to speak, 


increased re- 


swiftly. It re- 


Wales 





Stop Melfi... 


A man attending a dinner party one 
evening had done more than ample jus- 
tice to the good things that had been 
placed on the table. By way of a graceful 
apology, he remarked with a beaming 
smile directed toward his hostess: 

“I've always heard that the highest 
compliment that one can pay to the 
housekeeper is to eat heartily. You will 
observe that I have been exceedingly 
polite.” 

“Indeed,” smiled the hostess, “I think 
that you have carried politeness to the 
point of flattery.” 
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Business Doctor 


Newfoundland business- 
man, Arthur Johnson, 55, has been 
called in by Premier Smallwood to 
serve as Newfoundland’s Deputy Min- 
ister of Economic Development, 

Mr. Smallwood said, “Mr. Johnson 
has agreed to accept the post for a 
strictly limited period of time.” 

Following confederation with Can- 
ada in 1949, 

Smallwood _ de- 

cided that New- 

foundland must ge 

have more indus- 

try to broaden its 

relatively nar- 3 

row economy. He . 

went to Europe € 

and succeeded in §& 

attracting capital 

and trained per- 

sonnel Soon 

plants for the 

manufacture of} 

cement, rubber, 

gypsum, textiles® 

and some other 

products 
established 
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were MR. JOHNSON 
But 

there have been sn 
has declared 
though manage- 
ments are needed and in many\ 


ags and Smallwood 


publicly that in some, 
not all cases, new 
a COMmM- 
plete review of production methods. 

Arthur Johnson will have 
do with bringing these change: 
The premier is | 


himself 
of Economic Development 
be bu 


most to 
about. 
the Minister 
but it 
who Wil 
the ne 
dustries’ house in order and of plotting 
their future 

Arthur Johnson was born in St. 
John’s in 1900. Educated at B 
Field College. he later Praduated irom 
McGill University. He has had an 
active career in business and industry. 
He was Newfoundland vice-president 
of the Atlantic 
Council and 
Associated 
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messman John on 


much of the job getting 


ishop 


Economic 
immediate president of 
Newfoundland Industries. 
He is immediate past president of the 
Newfoundland branch of the Canadian 
Manufacturers’ Assoc He is past 
Newfoundland vice-president of the 
Maritimes Transportation Commission 
and at New found- 
land on ion. He is a past 
councilor of the Newfoundland Board 
of Trade. dent of Rotary 
Ciub and » Nas ery 1 inane 


live capacity 


Provinces 


lation. 


present represents 
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Newfoundland. 
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Lumberman Heads OFTA 

A natural liking for outdoo: 
James Wesley McNutt into fo! 
30 years ago and he has never reg! 
ted the choice. 
Recently. “Wes” 
McNutt of North 
Bay. was elected 
president of the 
Ontario F 
Industries 
‘lation, an 


yey? 7. 
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MR. MeNUTiI 


Milne & Sons 
Timagami forest res | 

As OFIA presiaent, ne Wi neaad 
23-man directorate which co-ordainaies 
the activities of the member 
panies with respect to such problems 
as pest control, firefighting, forest 
management, road building 
and other related phase 
velopment and protection 

Born 46 azo in West 
Que., McNutt received his primary 
and high school education there and 
at St. Anne de Bellevue, and then de- 
cided to study medicine at university. 
But after one year of pre-medicine at 
McGill University, he came to the con- 
clusion that (a) the course was too 


COMmM- 


researcn 
rorest ae- 
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Years mount, 


lengthy and (b) it had no relationship 
to an outdoor life. Thereupon he en- 
tered the forestry course at University 
of Toronto, graduating in 1932. 

During the summers while at uni- 
versity he worked with the Dept, of 
Lands & Forests on timber cruises and 
survey parties, and upon graduation, 
became employed by Anglo-Canadian 
Pulp & Paper Mills where he worked 
successively as cut inspector, district 
foreman and district logging super- 
intendent on operations along the 
Montmorency River. 

During the next 10-year period be- 
pinning in 1936, McNutt was associ- 
ated. with the Kimberly-Ciark Corp. 
and its subsidiary logging interests, 
and was superintendent, North Star 
Timber, Two Harbors, Minn, for two 
years; manager of Pulpwood Supply 
Co, Ltd. (now Longlac Pulp & Paper 
Co, Ltd.) at Longlac, Ont. for six 
years, and then moved into the posi- 
tion of assistant to the general man- 
ager of woodlands for Canada and 
U.S., a post he held until 1946. 

It was in that year that he acquired 
a half interest in Wm. Milne & Sons 
Ltd., and along with his partner, Don 
Milne, expanded the firm and estab- 
lished affiliate companies. One of 
these was Great Northern Woods Co. 
which served as the marshalling yards 
for the eventual sale and distribution 
of the 130 million ft. of lumber salv- 
aged from the disastrous 
forest fire in 1948. 


Last December 


Mississagl 


the affiliated com- 
panies were sold to the R. Laidlaw 
Lumber Co., and McNutt became 
president of Wm. Milne & Sons Ltd., 
embracing the logging and sawmil! 
production facilities. He is also a 
partner in a Quebec logging operation, 
Moose Lake Timber Co. in the La 
Verendrye Park region. He keeps in 
close contact with timber operations 
by means of an airplane which he flies 
himself. His interest in the outdoors 
is typified by his hobbies—skiing, sail- 
ing his 32-ft. auxiliary cruising sloop 
on Lake Nipissing, flying and color 
photography. He is married with one 
son and a married daughter. 


Fruit Wholesalers’ Head 


W. D. (Wilf) Cumings, of Calgary, 
general manager of Consolidated 
Fruit Company, was elected president 
of the Canadian Fruit Wholesalers 
Association, at the annual convention 
held in Montreal. 

Members of 
the Association 
represent 99% of 
the trade in Can- 
ada, doing more 
than $400 million 
of produce busi- 
ness annually. 

Cumings left 
his Belleville, 
Ont. home at an 
early age and 
moved to Saska- 
toon There he 
attended high 

school. and at 16 

went to work 
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Saskatoon to Prince 
Consolidated. He w: 
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Cumings Is in of Consoli- 
dated whose operation includes 23 
wholesale distributing houses through- 
out Western Canada. The houses 
carry on business under the trade 
of Scott Fruit Co., National 
Fruit Co., and Scott-National Fruit 
Co., handling fresh fruits and veg- 
etables, tobacco, confectionery and 
paper lines, serving the independent 
retail trade in the area in which 
they operate. This organization also 
operates three soft drink bottling 
plants, and three shipping divisions 
which handle a large percentage of 
the local-grown vegetables at Winni- 
peg, Lethbridge and Edmonton. 

Mrs. Cumings is the former 
Catherine Brunette Tait of Saskatoon, 
and they have two daughters and one 
grandson. 
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Editorial of the Week 


Railways and Railway Wages 
Winnipeg Tribune 


One of the major issues to be resolved in the 
current rail labor dispute is the proper yardstick to 
adopt in determining whether the earnings of non- 
operating railwaymen. are fair and just. 

Rail union leaders claim that the employees 
they represent are worse off than other workers. 
They point to the fact that wage levels in the 
durable goods industries have risen more rapidly 
than railway wages. 

What such reasoning overlooks is that the 
durable goods industries are free to pass increased 
wage costs on to the consumer in the form of 
higher prices. The railways, on the other hand, 
are not. They are still the prisoners of much out- 
moded restrictive regulation, and the level] of 
freight rates is determined by the Board of Trans- 
port Commissioners. 

To compare the wage level in a regulated in- 
dustry such as the rails with an unregulated 
industry group such as durable goods, just doesn’t 
make sense. The surprising thing is that the rail- 
ways are able to pay their non-operating em- 
ployees average wages which, at $3,057 per 
annum, exceed the national average wage of ail 
employed persons in Canada by 4%. 

By the commonsense standard of the national 
average earnings of employed persons, which ac- 
cording to the Dominion Bureau of Statistics, is 
$2,948 per annum, non-operating railway em- 
ployees are already well paid—better paid, in fact, 
than the vast majority of Canadian workers. 


‘Mher People’s Views 


W YORK’S proposal to adopt the maple as 
tree and Vermont and New Hampshire 
claims to maple syrup supremacy alarm the Sher- 
brooke Record. “This sort of plagiarism must be 
halted at once. No telling where it could spread, 
Next thing they'll be thinking they can play 
hockey.” 


a | e 
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A FEDERATION of the British West Indies, 
says the St. John’s Telegram, would be good for 
them and for us. “They are collectively Newfound- 
land’s most important market for salt fish—a part 
of the world with which we have much closer ties, 
going back over the centuries, than we have with 
any part of Canada. If federation fulfils its promise, 
and if we are not slow to seize our opportunities, 
Newfoundland will stand greatly to gain from the 
success of union among those islands in the sun.” 

* * * 

MORE THAN FINANCIAL VALUES have been 
lost in the recent decades, mourns the Hamilton 
Spectator. “Once upon a wonderful time when a 
housewife could get a sizeable bag of groceries for 
¢5 and when a couple of dollars left in the house- 
keeping money at the end of the week brought 
pleasurable thoughts of buying something worth- 
while. there was stability that belonged not only 
to monev but to living as well. But war, armament 
programs, superproduction, wage increases and, 
above all. the common error that pleasure means 
happiness, have robbed most of us of a sense of 
reality.” 

a + 

IT DOESN’T seem quite right, declares the 
Truro News, that the taxpayers of the Atlantic 
Provinces should “have to dig deep into their 
pockets to provide large sums from their relatively 
meagre earnings to provide high class school train- 
ing for young people who will eventually go on to 
Ontario or other parts of Canada to serve em- 
ployers in those areas who do not contribute one 
red cent to the cost of the training. It looks to us 
that provinces like Nova Scotia where the ‘hewers 
of wood and drawers of water’ are raising families 
to be sent elsewhere to make others prosperous, 
should be getting more financial help from these 
other provinces through federal government grants 


for education. 
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Grace Hutchison writes about: 





Debate by Shot-Gun 


By BRUCE HUTCHISON 

The farmer of 
Manitoba, who recently loaded 
his shotgun and blew the 
image of Mr. Walter Tucker, 
M.P., off his television screen 
acted somewhat hastily. His 
method of debate is direct, 
candid and arresting but can 
hardly be recommended to the 
general public. 


For one thing, it is too ex- 
pensive. Most Canadians who 
take their politics seriously 
cannot afford to destroy a tele- 
Vision set whenever they dilis- 
agree with some holder of 
public office, even though a 
popular school of modern 
economists holds that the more 
goods we destroy and the less 
we produce the richer we shall 


be. 


The patriot of Matlock may 
well have been reading eco- 
nomics and, ina generous ges- 
ture, decided to increase the 
nation’s prosperity by provid- 
ing more employment in the 
television industry. Or con- 
ceivably he doesn’t like Mr. 
Tucker. But his motives must 
have gone far deeper than that. 


Matlock Farmer’s 
Shotgun Did Not Fire 
Only Political Blast 

He was  inscribing, with 
buckshot, his humble verdict 
on our age, the age of shadows. 
He was repudiating the tele- 
vision shadow with a hot blast 
of reality, perhaps too violent 
but unquestionably sincere. He 
was firing a shot not through 
Mr. Tucker or even Mr. 
Tucker’s image, but through 
the distorted and monstrous 
image of mankind. 


In considering this gentle- 
man’s solitary act of protest it 
is necessary to realize in the 
first place that Mr. Tucker was 
not merely an image on a 
screen but was presenting the 
image of an idea—specificallyv 
the Canadian government’s 
wheat policy. 


The results would have been 
essentially the same, however, 
if Mr. Tucker had been pre- 
senting any other idea. The 
idea would have come through 
the screen twisted, denatured 
and unrecognizable. It would 
have been the shadow of a 
shadow. The Tuckers of the 
world who sing for their sup- 
per are lucky to get a small 
crumb of public understand- 
ing. 


Mr. Tucker's 
Over-Simplification 
Distorted View? 

Now, I don’t mean that Mr. 
Tucker was consciously mis- 
representing the wheat policy. 
As a member of Parliament his 
sentiments must be always 


a 


Matlock, 


lofty, tender and true. I mean 
only that he cannot project 
them to the public without a 
kind of refraction, as objects 
are dis-shaped in the purest 
water. 

Like all statesmen, he must 
over-simplify highly complex 
matters —and in the simplifica- 
tion must inevitably distort 
them if he is to attract any 
audience at all. 


Only the obscure farmer of 
Matlock, who is uninterested 
in votes, can venture to ex- 
press an idea without equivo- 
cation, reservation or caveat by 
a single clarifying act of 
violence. 


No one, it is safe to say, un- 
derstands exactly what Mr. 
Tucker and the Government 
think about wheat. Everyone 
understands what the farmer 
thinks about Mr. Tucker and 
the Government. Few Cana- 
dians can grasp the economics 
of the farm industry; anyone 
can instantly grasp the honest 
fury of an outraged farmer 
for we have all felt the same 
way and lacked only the cour- 
age and the shot-gun to ex- 
press ourselves. 


There you have, in clinical 
clarity, the central problem of 
the democratic process, the 
problem of communicating 
ideas too complicated and ab- 
stract, or just too dull for 
public interest without a resort 
to violence. 


The Russians 
this problem by the 
violence or plain lies, 
communicated. The 
democratic statesman, reject- 
ing violence and lies, usually 
finds himself communicating 
half-truths since his audience 
is not likely to comprehend the 
whole truth if, indeed, the 
statesman comprehends it him- 
self, which is unlikely. 


You may consider that an 
unfair description of satesman- 
manship, You May suppose 
that the case of Mr. Tucker 
and the Matlock farmer is 
unique and misleading, Very 
well, then, consider what was 
happening that very day in the 
higher regions of statecraft. 


While 


solved 
use of 
easily 
honest 


have 


the farmer was pro- 


claiming his principles by gun- 


fire at Matlock, President 
Eisenhower and Sir Anthony 
Eden were issuing a statement 
of their principles at Washing- 
ton. These eminent personages, 
like Mr. Tucker, were desper- 
ately trying to communicate 
something of importance, they 
said no word of untruth but 
I defy anyone to understand 
what they meant. They, too, 
were projecting shadows. 


For example, they announced 
that the state was made for 
man and not man for the state 
—a noble sentiment, to be 
sure, but what does it mean, 
especially at a time when the 


state, British and American, is 
every day engorging man 
deeper and deeper into its 
maw? 

Again, they said they were 
resolved to expand the world’s 
trade when the U. S. was dras- 
tically restricting it and when, 
by one of the highest ironies 
of our times, those good old 
Manchester liberals of the 
Kremlin were really offering 
their victims a disregarded 
Western policy of Trade not 
Aid. More shadows. 


On that day also the Parlia- 
ment of Canada was convulsed 
by the export of a few training 
planes to Egypt, the Govern- 
ment squirmed, the Opposition 
was horrified. You might have 
thought that Mr. Pearson, 
imitating Mr. Dulles, had 
brought the world to the brink 
of war, just for the hell of it. 
How shadowy can we get? 


The same newspapers re- 
ported a speech by Mr. Garson 
opposing a Bill of Rights be- 
cause it would infringe the 
sovereignty of Parliament, 
though it would do just the op- 
posite, of course, by protecting 
Parliament and the _ citizen 
from the tyrannies of local 
governments. Happily that 
speech was not televised. No 
one shot at Mr. Garson’s 
shadow, which was too trans- 
parent to make a good target 
anyway. 


Our Enemies Have No 
Communications Trouble; 


They Just Tell Lies 


The problem of communicat- 
ing whole truth is peculiar to 
democracy. Our enemies have 
no trouble communicating 
their ideas since they can use 
the ultimate simplicity of the 
lie. Their problem grows easier 
all the time as science gives 
them new instruments to com- 
municate lies. Ours grows 
constantly more difficult as 
truth becomes more complex 
and the public more bored, as 
statesman must compete on 
television with comedians often 
funnier than they, with more 
accomplished actors, shapely 
wenches and popular ideas. 


He must over-simplify and 
popularize or lose his audience. 
Apparently Mr. Tucker made 
the mistake of being too can- 
did or too dull and he lost his 
audience rather suddenly in 
the farmer’s home at Matlock. 


Probably the farmer thought 
his trouble and expense worth 
while but actually he accom- 
plished nothing but a head- 
line. Mr. Tucker’s image, tem- 
porarily punctured, will soon 
walk and talk again without 
revealing Mr. Tucker. And I 
bet that farmer will watch and 
listen in spite of himself. 


That’s the trouble with tele- 
vision — no one can bear to 
turn it off and too few of us 
possess shotguns. 
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Business Figuring and MONpDE Wecounling Equipmert 


The future is now. The Automation desk 


figuring machine is here. To clip hours from 
each day’s figure work. To slash dollars 
from each week's overhead. 


Totally automatic, this compact single- 
keyboard machine actually controls itself, 
once you touch a key. Automation gives 
split-second answers to simple or complex 
computing problems. Operators prefer color- 
contrelled Model 6N, find it a joy to use. 
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BC’s Fishermen Are So Good,|Pyhlie Firm 


° | 
Hurt Their Future Formed to Run 


They May 


Special Correspondence 
VANCOUVER — Salmon fish- 
ermen in British Columbia are 
jeopardizing the industry’s fu- 


With their steadily improving 
gear and concentrated operation 
they are making it extremely 
difficult, if not impossible, to 
maintain the pattern of success 
with which the International 
Pacific Salmon Fisheries Com- 
mission has managed the sockeye 
resource of the Fraser River. 


This was the blunt warning 
given to the industry recently by 
the director of the Commission, 
Lloyd Royal, whose job is to see 
that the once almost doomed 
sockeye salmon of the Fraser re- 
turns each year in such numbers 
to the commercial fishery that 





fishermen and packers can be 
assured of a profitable harvest. | 


After several years of study 
and enlightened regulation, the| 
Commission has gradually re- 
stored the sockeye runs to a 
semblance of the magnitude they 
attained before the disastrous 
rockslide at Hell’s Gate in 1913, 
which all but obliterated the fish- 
ery. By building the $1 million 
fishways at the scene of the slide 
and carefully building up the de- 
pleted runs through control over 
commercial fishing, improvement 
of spawning grounds and other 
conservation measures, the com-| 
mission was able jubilantly to’ 
report in 1954 that the run was 
one of the greatest in history. 





Every Four Years 


The sockeye is a four-year- 
cycle fish, and while it is part of 
the Commission’s effort to restore 
all the runs so that each year’s 
will be substantial and profitable, 
the present situation is that every 
four years there is a big run and 
a big catch, with the following 
three somewhat down in fish and | 





dollars. | 

Up till now the Commission has | 
been able to maintain effective | 
control of the run. With uncanny | 
accuracy its staff is able to pre- 


just how many sockeye salmon, 
will pass a given point on its. 
migration up the Fraser toward 
the spawning grounds many 
months from now. 

But while the Commission has, 
been improving its methods of) 
calculation and analysis, the com- 
mercial fishermen have been im- 
proving their techniques, too. 
They are not only operating in 
greater numbers; they are using 
better boats and, most important, 
more effective gear such as nylon | 
nets, which have replaced cotton | 
to a large extent. Nylon nets, 
virtually invisible to the salmon, 
have accounted for much greater 
fishing efficiency than was ever 
possible before their introduc- 
tion. 

This deadly combination made 
it almost impossible for the staff 





maintain the control over the run 
which is essential to effective 
conservation. 

“In 1955 we lost control of the 
fishery completely,” says Mr. 
Royal. “We lost control for two 


and too large a fishing 
We have .no control over 
we can’t tell what to use 
and what not to use, but if the 
industry doesn’t reduce’ the 
efficiency of its fleet it will be 
impossible for us to do the job 
that is required of us, and the 
work we have done in the past 
will be lost.” 

In a clear-cut statement of the 
Commission’s problem in which 
he made no attempt to discount 
the seriousness of his and the 
industry’s dilemma, Mr. Royal 
told fishermen and packers and 
others participating in the com- 
mercial salmon fishery that the 
remedy was theirs to apply. They 
could reduce the size and intens- 
ity of their operation in the years 
when the salmon run was lighter, 
and make their maximum effort 
during the big year. If they didn’t 
do that, the Commission could not 
be held responsible for the con- 
sequences. 

Regulation Job 

The only way in which the 
Commission, acting through the 
fisheries departments of Canada 
and the State of Washington (in 
Canada fisheries are federally ad- 
ministered, in the U. S. by the 
states), is able to regulate the 
fishing effort is to declare periods 


Bank Staff Changes 


imperial: 

A. CRAIGIE, to be London represent- 
ative, London, England. 

J. H. Jarrott, to be staff superintendent, 
head office. 

W. W. PEGG, to be manager, Ottawa. 

E. PREDDY, to be manager, Moose Jaw, 
Sask. 

F, deC, EVANS, to be ist assistant man- 
ager, Edmonton. 

R. F. HENTHORN, 
manager, Edmonton. 

J. W. — 
manager, Winnip 

ee wee AUSTIN. 





to be 2nd assistant 
to be assistant 


a be supervisor, head 
office. 

J. A. McLEOD, to be manager, Dundas 
& Jarvis Sts., Toronto. 

T. W. ROWLAND, to be manager, Lea- 
side, 

Oo. W. C, BLAKE, to be manager, 
Toronto. 

Ww. J. A. HILL, to be manager, Wood- 
stock. 
W. CALVERT, to be manager, Preston. 

J. L. COPE, to be manager, Sioux Look- 
out. 

I. B. HAYES, to be manager, Cobalt. 

R. L. GAVIN, to be manager, Horne- 
payne, 


New 


Nova Scotia: 

T. H. CUFF. manager, Queen & Lans- 
downe, Toronto, to be manager, Spadina 
& Dundas, Toronto. 

. S. TURNBULL, assistant manager, 
Queen & McCaul, Toronto, to be manager, 
Mount Royal Ave. & St, Urbain, Mont- 
real, 

R. , — to be accountant, Red 
Deer, 

A. . RYAN. to be assistant accountant, 
Truro, N. 

B. W. MORIN, to be an inspector, super- 
visor’s office, Montreal. 

E. Cc. HACK, assistant manager, Toronto, 
to be manager, Bloor & St. Clarens, To- 


ronto. 
J. C. INGLIS, to be manager, Don Mills, 
t. 
I. 8S. GRAHAM, to be accountant, 


packers in over-extended fishing | ;,., 


/nual runs and the harvest. 
‘industry’s strong argument against 
the salmon-rich | 


when there shall be complete | 
closure; that is to say, no fishing | 
whatever in certain areas. Last! 
season, owing to the concentrated | 
activity of the fishermen, it was 
necessary to prolong these closed | 
periods to such an extent that all 
contact with the run was lost. The | 
Commission would much prefer 


purpose of establishing a pulp 
to have the fishermen voluntarily | | mil] and wood products plant in 


reduce their activity to the point | 
where a single day’s closure dur- | 
ing the week would accomplish | 
the desired effect. 

Senator Thomas Reid is the 
chairman of the Commission, 
which has three Canadian mem-_| 
bers and three American. “We 
sincerely believe,” says Senator 
Reid, “that there is little or no' 
profit to the fishermen or to the 


operations and in the use of an) 
excessive fishing fleet. There will | 
be no profit at all to the fisher-| 
men if the situation is not imme- | 
diately corrected, for when sound | 
management is no longer possible 
the resource may well disappear.” 3 

These warnings, received with | 
somewhat surprising acquiescence | 
by the fishermen’s representa- 
tives, set the background for what | 
are expected to be unusually stiff | 
controls to be applied to the in-| 
dustry in its 1956 operations. The | 


/coming season, likely to reach its 


peak during August-September, | 
will probably see a light run, with 
smaller catches accordingly, re- 
gardless of the regulations. The 
Commission is able to plot the 
future so accurately that it can 
predict, however, a bountiful run 
in 1957, when presumably there 
will be less need for a close check 
on gear and fishing area. 

But the Commission is looking 


to the future, to the long-term | 
productivity of the Fraser River | ESE T 
| rading 


sockeye salmon, and that is why 
it is telling the facts to the indus- | 


‘Tops $2 Millions 


try — the hard, unpleasant facts 
— now. 


At a time when the fishing in- 
dustry is faced with the prospect 
of power dams on the Fraser, it is 
naturally anxious to avoid any-| 
thing that might reduce the an-| 
The | 


|power dams on 
'Fraser is that the Fraser is one of 
the world’s greatest sources of 


'food fish and that its stature in’ 
this respect has been gradually | 


rising. 


Reckless fishing operations 


might not only imperil the sal-| 


Products Ltd. of Edmonton is 


‘and bonds will be offered first 


has already started 


'St. Regis Paper Co. of New York, | 


‘ures were still far short of those 


Alta. Pulp Mill 


From Our Own Correspondent 


EDMONTON — Antler Wood 


expected to incorporate as a pub- 
‘lic company this year, for the 


Northern Alberta. Project is ex- 
pected to cost $20 millions. 
Common and preferred stocks 


to Albertans, reports company 
Executive Vice-President M. A. 
Miles, of Stahl, Miles & Co. In- 
vestments, Edmonton, The pulp 
mill and plant—Alberta’s second 
—will be built near White Court, 
about 100 miles north of Edmon- 





| 
Plan is to produce kraft pulp) 
and other wood products, and it 
hopes to be in operation by 1958. 
Company recently obtained a 
‘forest management license from 
the provincial lands and forests 
| department. 

Directors are William Zeidler, | 
who heads a millwork and build. 
ers’ supply firm in Edmonton; Mr. | 
Miles, Charles R, Stahl, executive 
vice- -president of de Pontet & Co., 
New York, and H,. T. Emery, | 
‘Edmonton lawyer. 

Timber cutting for stockpiling | 
in connec- 
tion with Alberta’s first kraft pulp 
mill being built by Northwestern 
Pulp & Power Ltd., a subsidiary 
of North Canadian Oils and the 





at Hinton, Alta, near Jasper. | 


About 800 men are expected to| 


be employed by summer, with | 


‘the mill due to start operations | 


in the summer of 1957. | 
} 
1 








From Our Own Correspondent 
EDMONTON—Value of — 
traded on the Edmonton Stock 


Exchange topped the $2- “million | 


mark in 1955, in the Exchange’s 
third year of operation. 

The $2,220,000 business done in 
3,269,000 shares was about 300% 
more than in ’54, when aggregate 
share value reached $864,000. 
That in itself was a 400% jump 
from ’53. 

The Edmonton Exchange fig- 


of its Calgary counterpart (Cal- 
gary Stock Exchange traded 37.2 





mon run but weaken the indus-| 
try’s case to keep the Fraser free | 
from the hydro interests. 


million shares valued at $15.1 
millions in ’55), but they showed | 
|some healthy gains. At year’s! 
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A Personal Matter... 


Just as there are many types of people, there are 
many types of investors. Some have substantial 
amounts to invest : : many more have medium 


experience : 


investors ; ; 


you ll be most welcome; 


HAMILTON KITCHENER 


NEW YORK 

















amounts. Some are familiar with the basic eles 
ments of sound investment, others have had little 
; : or, in fact, no experience at all; 
With some, safety is a chief concern, others regard 
income as more important, and an increasing 
number are interested in acquiring sound securities 
with growth possibilities. 


All this really means that no two people have 
exactly the same investment problem because no 
two requirements are exactly alike. But despite 
many differences there is one thing common to all 
; it is that every person’s investment 
problem is a very personal matter : sz a subject 
that he doesn’t care to discuss with just anyone 
but, nevertheless, a subject on which he will often 
welcome experienced help. 


That is the kind of help which we can provide 
:; . and have been providing for many years. It 
may be the kind of assistance you would like to 
have. If so, we invite you to get in touch with us 
personally : ;; by dropping in at any of our offices 
; . . or if more convenient, by mail. Either way, 


A. E. Ames & Co. 


Business Established 1889 
TORONTO 


MONTREAL WINNIPEG VANCOUVER VICTORIA CALGARY LONDON OTTAWA 
ST. CATHARINES 
BOSTON 
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LONOON, ENG, 
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end there were 48 listings on the 
ESE, compared to 36 a year ear- 
lier. 


Mining stocks still lead in 
number and value. Last year 
there were 19 of them, traded 
for $1,890,000. But a number of 
local industrials, developing as 
formerly private companies go 
on the market to raise capital for 
expansion, may soon bring a 
swing in emphasis, reports ESE 
management. Last year the 13 
listed industrials traded for 





$150,000, while 16 oil stocks turn- 
ed $180,000. 

Of the ESE’s 64 members, 18 
are Edmonton investment deal- 
ers. The others are scattered 
through other cities, including 
Vancouver, Calgary, Toronto, 
Montreal and New York. J. L. 
Sutherland of Sydie, Sutherland 
& Driscoll Investments has been 
ESE president for the last two 
years. Officers for 1956 will be 
elected at the annual meeting 
Feb, 27. 





ITAL 


ABOUT 





coverage outside. 


POPULATION 


FOOD 

FURNITURE 

DRUGS 

AUTOMOTIVE 

GENERAL MERCHANDISE 
QUALITY MARKET 


ANNUAL 
RETAIL 
SALES 





ritton, Ont. 
D. I. 











ant, Hastings & Columbia, Vancouver. 


Mer- 4 
LISTER, to be assistant account- 


GREATER MONTREAL 
1,987,900 


$455,271,000 
$ 84,486,000 
$ 39,385,000 
$257,032,000 
$230,458,000 


FACTS 


THE 


BETTER HALF 


Nearly 60% of the total retail sales for Quebec Province 
are made in Greater Montreal market. That’s why most suc- 
cessful advertisers concentrate on this rich, “pay-off” market, 
where per capita sales are TWICE AS GREAT as in the balance 
of the Province ($953 against $467). 

La Presse is the only publication that blankets the BETTER 
HALF of French Canada, plus providing a substantial “bonus” 
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Balance of Province 


2,494,300 


56% 


42% 
41% 
11% 
46% 
45% 


porrepe 16 


$323,941 ,000 
$ 57,899,000 
$ 17,761,000 
$223,252,000 
$186,896,000 


ee ee ae ee SS ee 


By a wide margin, La Presse is the shortest way to more sales at lower cost in 
Quebec Province. Through an exclusive campaign in the Daily and Roto your 
product can be a leader in French Canada. 


LA PRESSE 





The ONLY French Rotogravure published on SATURD 
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* number of persons seeking em-|tion is expected. |NES footed part of the publicity . ey ye | ‘ ‘ : 
NES Campaign |sismen's Socnticin cosa | S.tcoatempteyment wa Will Set Up Ottawa Building Centre _|gzix't,tte b,zrtlabe Te spcteations,avaaie materia 
"™ |ison with last year. severe in three districts last | Results have not been tabulated| Canada will have its second|in the 40,00 ft. fi the Public Works : 
With employment levels high | month: Chilliwack, Mission City, | yet but officials of the Pacific re-| building materials display centre | Robinson "Ruban ve-story vs Department. also be a conference room for ex- 
Hel S Reduce for this time of the year, and with | and Kelowna, In those areas, an | gion of the Unemployment Insur-| within the next five months ac- ing on Queen| Besides serving as a display | hibitors. 


all indications pointing to even | active publicity “do-it-now” eam-| ance Commission are confident| cording to plans announced last ae reoaneaian HC et ae Gentre, states Martinesu, the| Consdgy only Gxting Saltese 


better conditions through Febru- | paign was organized and full-page | that it will result in enough extra| week by Ottawa architect/is ex premises will be inf tion | materials To- 
i pe pected to open in May or orma display centre is in 
ary, an early recovery from the | advertising space was donated by | winter jobs to make the program | Auguste Martineau. : ° adq : 
Job Shorta e usual winter unemployment situa-!merchants and _ organizations. | worthwhile. June. Displays will range from | headquarters for anyone wanting|ronto and was opened early 


It will be located in Ottaw2!16 sq. ft. to 120 sq. ft. and wall'to know about standards and’ last month. 
Unemployment Insurance ” $$ $$—_____-— | 


claimloads were down across most | 
of Canada this week compared | 
with last year’s highs at this time | 
and the National Employment | 
Service is giving the credit to the 
dual factors of booming business | 
and its own “do-it-now” job cam- 
paign, 

Reports trom across the nation 
showed that the Canada-wide 
NES seasonal unemploymens 
publicity campaign began to pro- 
duce satisfactory results as it 
completed its first month. The 
Prairies, Ontario, and Quebec are 
leading the way. Ontario NES 
spokesman R. C. Lukey described 
the campaign results: “Our claim- 
Joad is figuratively nothing com- 
pared with last vear.” 

Across the Prairie region, from 
the Lakehead to the Rockies, 23 
seasonal] unemployment commit- 
tees composed of representatives 
from business, industry, labor, 
and government are working ac- 
tively. Most notable result to date 
has been a definite trend in the 
construction industry winter em- | 
ployment levels. Campaign results 
in key centres in the pace-setting 
Prairie areas so far are: | 

—lLakehead, 600 placements in 
the first week of the campaign; 
community enthusiasm is running 
high. 

—Winnipeg, about 2,500 fewer 
unemployed than at this time last 


pase. A“ tacatite shane” 96 thie Toronto buyers flock to the City’s great Department 
now” job campaign, say NES} ° ° ° ° 

business mplayers are having Stores. Their buying is guided by Department Store 
wor one now iat normally 

would have waited for spring. 


__—Saskatoon, unemploment Age : advertising in the EVENING papers because Toronto is 


e/ 


and press, radio and t.v. “do-it- 


”’? messages are credited with 
= + aheoen an evening paper city. 


—Regina, a vigorous volunteer 
committee working through the 
Chamber of Commerce is match- 
ing results elsewhere on _ the 
Prairies. 

—Calgary, for the first time in 
six years there has been a decline 
in the number of job applicants 


during January. The number T ie 

dropped 75 last week, Poster dis- 

plays are spread throughout. 

downtown. In all, NES figures, . 
show some 700 people have bene-| 


fited. 
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—Edmonton, banks report in-| 


ad 
creased requests for home im-/|§ - Li 
provement loans and contractors | 
are stepping up orders for labor. 


The regular January increase in 
unemployed totals 1,100 fewer. 
than last year. | 
Throughout the Lakehead- | , J ! 
Prairie district there were 3,500 | ” - aK 











fewer applicants, 1,100 more) 
placements, and approximately oe 
2,000 vacancies compared with the in 
54 figures. 

In Ontario, 20 local offices of 
the Unemploment Insurance Com- 


mission have established employ- | 

ment committees and in 15 cen- 

tres where seasonal unemploy- ° . 

tee, clearness H { iMedia Records, 12 Months ending Dec. 31, 1955 


“do-it-now” campaigns are in full 
swing. So far conclusive results 
of the campaigns have not been 
tabulated but the preliminary re- 
ports of local managers, made this | 
week, show that the employment 
picture generally is much brighter | 


than it Was one year ago. Much of | A | f 10 141 563 li : D S 
the aac: te iar a to thie tota O ; ; ines Oo epartment tore 
volunteer local committees who 

have undertaken the “hard sell” 


aspect of the nation-wide public- Advertising was published in Toronto evening papers: 


In Quebec, planning for the 
“do-it-now” campaign has been | 
under way since early December 


and 22 communities are involved 
in local campaigns co-ordinated i O e tota qd Ove 
with the national program, Com- | eee 


mittees directing the local pro-| 
grams are formed from represent- | 


atives of employers, unions, 
clergy, welfare organizations, | ee 
municipal officers, and publicity : i is 





media. 
Among the tangible results re- 
corded up to this week: 


ar ee an. “ee. Mate Be 7 
misses “advanced e940, ee ne voct Marke puoblishe ines 
a ee Lee ee a ela’ s TLS 2 ? ? : 


several months. Construction 
start is scheduled to coincide with 
arrival of the heaviest unemploy- 
ment period, 

—The St. Lawrence Seaway 
Authority decided to make a win- 
ter start on a projected $4 million 
tunnel near Valleyfield as a real- : 
istic contribution to minimize tra- oe Stee ees bee a ee 
ditional unemployment in the Ske ee tg aie aS Ses 
construction trade during winter. ee ee ee oe es . 2 } . : 

In the Maritime Provinces plans So ae es e Gee ei, . 4 So : TH E G LO B E and MAI L 
are progressing for similar pro- es | : = See i A 


grams which will be instituted by 


local offices when they become See a ee sae eS ee & bli h d || 1 570 267 li 
necessary. Floods and freezing oS : Seat ; aS = : ee | % ; . Se S é site pu [is e On y’ , F “es 
rains have swept large parts of ease : = : ee ke | ee penne 

the Maritimes within recent a i aes 

weeks and campaign starts were 
delayed because of communica- 
tion breakdowns. 

The Halifax office of the Unem- 
ployment Insurance Commission, 
the first such office in Canada to 
begin this type of campaign, will | 
start its seventh consecutive win- 
ter project on March 5. .March 
is the bad month for seasonal 
unemployment in Nova Scotia so 
that all local campaigning is being 
geared to that month. 


Of the 14 volunteer labor com- = oe CS saga <- ae | 
mittees established throughout the : ES Se 
Atlantic region all but one or two See ee Se eS eee 
will have some kind of concen- | Soe i 





trated publicity campaign involv- 
ing seasonal unemployment this 





year. Most of the campaigns will 
take place this month. 


Sees] TORONTO IS AN EVENING PAPER CITY = 


Currently, employment opportun- 
ities are up some 100% Place- 
ments are continuing at a moder- 
ately satisfactory rate and the 








a ca 
, 
% oh ae es he ts Aetna BT, SE Ek ON LE AE ree eae oe 6 ee ee a RE SS RP ey * Fine | I ar ran <> ace A _ e NET My tSN T SE! Cee ming. eb 
we Ger we Ee Vee ; , US Tp enw a Pr we wo i ok i. | > » oe ee wa? 


. - ry at ; 
ye er rer oe Ge "pe ce goer <> ee ee >. wy a ot Ie » a" ‘ i _ " : 
‘ ™ . en sa ai PNP Spy yp ns Cee ges ig ta gy Age ng Renn ge aye Teg eye Selig ~~ & 





NE ONE Da, Sires Ie OO a Mo 


neuteie- Sauna a 
ee Coe ee ey - 


ee ee ee ee ae 
~~ ee TE RD er ee aye eg 





THE FINANCIAL POST > 
———w 


February 18, 1956 


ANNOUNCEMENT 

















James Crossland C.L.U. 


associated with 
The Mutual Life Assurance Co. of Canada 


ESTATE ANALYSIS 
BUSINESS and PERSONAL 
LIFE INSURANCE 


enquiries invited — information gladly and freely given 
EM. 3-7644 Suite 9-9A, 24-King St. W., Toronto 














STANLEY & BOSWORTH LTD. 


“Dress makes the man— 
the fellow.” 


the want of it, 


POPE 


We courteously invite you to see our exclusive importations 
from Abroad for Southern wear. 

Our Custom tailoring—combines the finest materials— 
tailored in the correct fashion—with the best of workman- 
ship—in our own workrooms. 

Our custom shirts are of the choicest fabrics—perfectly 
tailored. 

To display the finest quality merchandise, distinctive and 
exclusive, at reasonable prices is our constant endeavour. 


Free parking for your car two doors west of our Shops. 
98-100 West King St., Toronto 
Telephones: EMpire 4-2441 and EMpire 4-2442. 








— ROUNDUP 


The demand for university- 
| trained Canadians is booming as 
ynever before. 
| That’s because of the economy’s 
voracious demand for science, 
engiueering and mathematics 
students to man its expanding 
manufacturing and mining indus- 
tries. 

It means more golden voppor- 
tunities for young Canadians with 
the ability and ambition for uni- 
versity education. 

An Ontario report from Na- 
| tional Employment Service says: 

“The invasion of universities 
by employers seeking 1956 grad- 
uates for their permanent staffs 
and undergraduates for summer 
employment has been the great- 
est yet recorded. 

“.. + The strongest demand has 
been for persons graduating in 
engineering, commerce, geology, 
'mathematics, physics and chemis- 
‘try. 

“By the end of January there 
were few members of the 1956 
classes in these courses who had 
not received, and in most in- 
stances accepted, satisfactory 
offers of employment.” 











'ployees extends from coast to 
coast. And it is extending into 

















Annual Report 





The record of your past year’s 
work and achievements deserves 
a fine setting. 


For over 25 years, we have 
made a specialty of financial 
printing. 





Enquiries invited. 


Vv 


Che Franklin Press 


77 York St. e@ EMpire 4-2524 e Toronto, Ont. 


SPEED @e ACCURACY e DEPENDABILITY 





institutions “which had not pre- 
viously been included in (the) 
campaigns and to courses that 
bore little relation to (the com- 
| panies’) operations or products.” 
| In other words, the specific de- 
‘mand is for certain specialties 
but there’s a wide general de- 
mand for almost anyone with a 
university degree. 

The obvious conclusion: 

Canadian industry,  increas- 
ingly, is going to spend money 
for scholarships, university fi- 





[mancia] support, sponsorship of 
courses and professorships and 
other aids to higher education. 

* oS a 


For Absenteeism 
Big Business Billi 

It looks like a good bet that 
absenteeism is costing Canada 
around $325 millions annually. 

Every day between 85,000 and 
90,000 members of the nation’s 
work force don’t come to work. 

These are estimates based on 
other estimates made for the 
U.S. by the Research Council for 
Economic Security, Chicago, The 
Council says its investigation in- 
dicates a million U.S, workers 
(including executives too) are 
away from work every day, thus 
costing industry $5,000 millions 
annually. 

Those are conservative figures, 
says the council. 

By assuming that Canadian 
absenteeism runs at about the 
U.S. rate and allowing for the 
lower per capita income here, 
the Canadian figures can be esti- 
mated. 

The council says it helps prove: 





| Industry’s grab for trained em- | 








—Absenteeism is costly 
enough to justify the keeping 
of adequate records. 

—Firing or disciplining the 
“absence-prone” worker doesn’t 
help society solve the problem. 

—Where absences are caused 
by sickness, an extensive com- 
pany medical plan, including 
periodical medical examination, 
should be considered. It may 
Pay dividends in higher produc- 
tivity. 


* - . 


Labor Briefs 
United Auto Workers, par- 
ticularly the more militant group 








LABOR AND THE LAW 





Significant judicial, griev- 
ance and administrative de- 
cisions in the labor field are 
reviewed in this regular Post 
feature. Principles basic to 
industrial relations, unem- 
ployment insurance and la- 
bor law are _ highlighted. 
slere is another case: 


Here is a case which points to 
'the overwhelming importance of 
| care and thought in the wording 
|of contracts between labor and 


| management. 


In effec., an Arbitration Board | 
| felt itself compelled by the word- 








ling of this particular contract to | 








a better product” 


machines and material-handling equipment. “‘ 





Bituminous Road Finishers ready for delivery at Barber-Greene Company plant in Aurora, Illinois. 


“Qur credit union helps make this 


Says MR. H. A. BARBER, President of Barber-Greene Company, manufacturer of road-building 
Our employees have in their credit union a way 
to save money regularly and a place to turn for sympathetic financial help. I feel certain 
that the contribution this has made to the self-sufficiency and well-being of our péople is 
reflected favourably in the quality of Barber-Greene products.” 





— 





A credit union is simply a group of people who run 
their own borrowing and saving system under 
Government supervision. In this proven 100-year- 
old plan, members save money together to provide 
capital to lend each other for emergencies: and 


useful purposes Loans are made at low cost and 
savings pay ened returns. /t is democracy in action 
people working things oul loge the f and church. 
In the Western Hemisphere today, nearly 20,000 
credit unions serve some 10,000,000 people. With 


a credit union to help workers solve personal 


“ SAVING A LITTLE ‘EACH PAYDAY “HARD LUCK had me swamped in 
the wav we do in our credit umon, money troubles before I worked at 
says Willis French, ‘is painless, and Barber-Greene,”’ says Charles Benson. 
ce j fast— . aiiy tr } 

the money adds up fast — I took my problem to the credit 
with the good returns we get.” Many - h Their hel 
eredit unions provide the added pro union when came = eir neip 

got me back on my feet. It’s sure won- 


tection of special life insurance at no 
: : *? 
premium charge. derful to belong to a credit union. 


Saentawt«8né67 @F 93 8 ee es Fa 


money problems, wage garnishments and requests 
for advances practically disappear. Efficiency rises, 
unhampered by financial anxiety. 


Credit unions now operate in most of Canada’s 
best-known companies. Their promotion of thrift 
and sound financial habits has won their hearty 
endorsement by management, | 


labor, government 


Clip and mail the coupon below for full informa- 
tion on the benefits a credit union can bring vour 
company and your people. 


Serve ve eeCcseeueuvraece@ee ee 8 Oe 6 eo 6 


CLIP AND MAIL 


Credit Union, Dept. F.43 
Box 65, Hamilton, Ont. 


Please send me, without cost, « omplete 
information on organizing a credit union. 
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Company Naeme..... 
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Loosely Worded Contract 


Industry Canvasses the Campus 
Most 1956 Engineer, Science Grads Have Jobs 





Hamstrung This Company 


issue a ruling which might make 


Here’s what happened: 





Paddy was a tool grinder, pos- 
sessing a certain amount of de- 
| partmental seniority with a large 
| manufacturer. He was laid off 
because of a production cutback. 
| At the same time elsewhere in 
‘the plant, Karl—a probationary 
‘employee without = seniority— 
| worked away at his job as a tool 
crib attendant. 

Paddy found Kar] was still 
working and felt he should have 
— given the chance to bump 

him. 
| The foreman, however, said 
| Paddy didn’t have the ability to 
| take over immediate operation of 
the tool crib. 

The case went to a Board, 

The Board decided that the 
union had failed to show Paddy 
could do Karl’s job. Nor was 
there any obligation in the con- 
tract compelling the company to 
train Paddy “even for as short a 
time as two days.” 

But the Board drew attention 
to this contract clause: 

“When it becomes necessary to 
decrease the force in the plant, 
then probationary employees 
shall be first to be released.” 

“That sentence,” said the Board 
majority, “is very clear and 
dejinite ... 

‘Tt will be said that for the 
company to keep on someone for 
whom there is no suitable work 
makes the contract obviously un- 
workable. 

“That may be so but it is not 
our function as arbitrators to say 
whether or not the contract, as 
worded, is workable. 

“Tf the decision in this griev- 
ance has pointed up the fact that 
the contract does not mean what 
is intended, then during the 
period when the contract is open 
the wording should be. clari- 
‘fied... 
| The result: Paddy had to be 
compensated for the loss cf eight 








days’ pay. The company nominee 


on the Board dissented. 


Source: Labor 


| stitute by Cartwright & Sons 
Ltd., Toronto. 


Big Tobaceo 
Crop For 56 


Given eats growing con- 
ditions next summer, Canada will 
'produce a record or near-record 
‘tobacco crop. 
| The reason: Decision of the On- 


'tario Flue-cured Tobacco Associa- 





tion to allow its members to grow | 


91% of their basic acreage this 
vear, 

The association has almost all 
the nation’s flue-cured growers as 
members, along with major tobac- 
‘co buyers. 

Last year, 
only 


members planted 


(100%, the flue-cured men har- 
| vested a record yield, 
Considering the uptrend in per 
acre tobacco yield and the fact 
that the Association has more 
members than ever, Ontario’s 1956 
crop could come close to the 1954 
'total of 167 million pounds (1955: 
1116 million). 
| Second largest crop: 
lion in 1951. 


| Meanwhile, a Combines Act in- | 
vestigation of the Association was | 


to resume this week. 


the contract unworkable. | 


| 





Arbitration | 
Cases published for the Central | 
‘Ontario Industria] Relations In- | 





70% of their base acreage. | 
'The year before, having planted | 


140 mil-| 





By JACK McARTHUR | 


in Oshawa, are reported disgusted 
with the lack of help they got 
from most other Canadian unions 
in financing the just attended 
GM strike. 

Actually, UAW’s $25-million 
strike fund got too much publi- 
city. Other Canadian workers 
apparently decided the fat-pursed 
UAW didn’t need any financial 
help. 


* ™ ™ 


UAW is more widely split than 
ever on its official support of the 
CCF. A strong wing is certain 
the tie-up helps the CCF a lot 
more than it does the union. 


Red-led Mine-Mill Union is 
working on demands to be pre- 
sénted to International Nickel 
probably in March, It’s reported 
M-M wants no strike at Nickel. 
Financing such a large walkout 
would be supervostly. And the 
band of anti-M-M dissidents at 
Nickel would try to split the 
union’s support. 


* « + 


M-M’s biggest gains are being 
made in its smallest bargaining 
units. The union shrewdly real- 
izes that strikes in small units 
wouldn’t cost much but the big 
gains that might be won are good 
publicity fodder. For instance, 
M-M has won wage boosts of up 
to 55c hr, at Sudbury area super- 
markets. 


Few nonlabor people know it, 
but CIO-CCL Steelworkers -is 


Biltmo te Hats appoints new executives 


WM. F. FRANKE 


Following the recent Gnnual meeting of Biltmore 
Hats Limited, at Guelph,, Ontario, Mr. Wm. F. 
FRANKE, who has been president of the Company 
since 1950, was appointed Chairman of the Board. 
He will continue in an advisory capacity. 


MR. NORMAN McMILLAN, who joined the Company 
in 1926 was elected President and Managing 
Director. During his 30 years’ service he has been 


N. McMILLAN 


R. P. RAMSEY 


associated with all phases of the Company's 
operations. 


MR. R. P. RAMSEY was elected Vice-President and 
Director. He has been associated with the Company 
for 20 years, and has taken an active part in 
production and sales, and will continve in this 
capacity. Messrs. McMILLAN and RAMSEY have 
assumed active management of the Company. 











See... Pave CADILLAC 


FEATURING 2 ENTIRELY 
THE ELDORADO SEVILLE 2 DOOR 
HARD TOP AND THE 


NEW ADDITIONS. 





SEDAN DEVILLE 4 DOOR 
HARD TOP. DEVELOPING 
285 AND 305 HORSEPOWER 





also a company called Steel- 
workers Holdings Ltd. The firm 
is a nonprofit organization form- | 
ed to accept deposits of surplus 
funds from locals and make loans | 
for things like construction of | 
uxion halls. It deals only with 
Steelworkers locals. 


™ *” bl 


In four Canadian plants during 
1955 (at Oshawa, St, Catharines, 
Toronto and London), General 
Motors accepted 1,806 employee 





suggestions and paid $53,542 al 


them. 








BAY ST. at COLLEGE, (TORONTO) a 
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PHONE 
WORLD'S LARGEST CADILLAC-OLDSMOBILE DEALER 





94 HOUR SERVICE 


75 TRAINED 


MECHANICS 


WA. 3-4681 














One of the blessings enjoyed by those 
privileged people who live outside the 


Metropolitan areas, 


is being 


get home for lunch. They are 


“home folks’, able to spend more 
time at home with their families — and 
to enjoy regularly the luxury of home 


cooking! 


Which may help explain why 
town housewives buy so much good 
food. But then, Hometown Ontario is 


a market for pretty well the 
everything from automobiles 


chokes — and to the tune of a cool 
“pillion-dollar-plus” every year. 


HOME FOR LUNCH 


Schedule your advertising in the 27 
daily newspapers that serve and sell the 
tremendous market outside. the big 
cities. The local papers not only give 
you unbeatable coverage in these areas, 
but they give it to you in a setting that 
adds “pull” to your sales message. For 
the Hometown Ontario paper markets 
the most saleable product in the world 
— local news. It is a welcome friend 
in the home it enters. 


able to 
the real 


Home- 


Get into the media that enables you 
to develop maximum dealer support, 
which in turn brings your product 
maximum Hometown acceptance. Ask 
your Advertising Agency about using 
Ontario’s Hometown dailies. 


best of 


to arfti- 


143,541,652 lines of advertising were 


purchased 





in “Hometown Ontario” daily 


newspapers during 1954 by local retailers. 


That vast market outside 
Ontario’s Metropolitan Areas 
— sold effectively only by 
27 Local Daily Newspapers. 


ONTARIO PROVINCIAL DAILIES ASSOCIATION— 





estewrele ONTARIO INTELLIGENCER 
FORT WILLIAM TIMES-JOURNAL 

KITCHENER- WATERLOO RECORD « 

PETERBOROUGH EXAMINER © PORT 


NIAGARA FALLS REVIEW °* NORTH BAY NUGGET «¢ 
ARTHUR NEWS-CHRON 
STRATFORD BEACON-HERALD ° 


ILLE RECORDER AND TIMES 
GUELPH DAILY MERCURY °* 


BRANTFORD EXPOSITOR -« 
GALT EVENING REPORTER 


1CLE «© ST. CATHARINES STANNDARD « 
";AR © TIMMINS DAILY PRESS © WE 








KINGSTON WHIG-STANDARD = 
ORILLIA PACKET AND TIMES perp ae 7a le 
ST. THOMAS TIMES-JOURNAL SARNIA ng — : 
LLAND-PORT COLBORNE wooostTock 
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\Corby Distillery 


2 * e es °e | 
Consul Ouinjer Diet Hices. (ames Applications Rising 
COOPER — | ,ii,cz mene. se: In Construction Industry 





N months ended Nov. 30, 1955, was | ; 
APPRAISALS $619,020, 15.1% higher than $537,- The architectural trend to use 


; *.|more glass in all types of con- 
LIMITED cose Slander ate atlcodead = struction is an important factor 


a | 56c (48c a year earlier) per share. ‘that material. 








Appraisers of mands from the construction in-| 





BUILDINGS eee 
| ve | ‘supplies months and even a year 
MACHINERY | POUNE Aree ‘in advance with deliveries sched- | 
EQUIPMENT | NAMES McCAUSLAND | uled at regular intervals. 

| ACCOUNT EXECUTIVE |" But there have been few re- 


_ports of the shortage being acute 
enough to hold up progress such 
as was the case last summer with 
cement and steel. 


The glass situation is reported 
more serious in the United States, 
and U. S. buyers are making 
extraordinary efforts to purchase 
glass from Canada. 


All plate glass sold in Canada| 


696 Yonge Street 
TORONTO, ONTARIO 
Telephone WA. 4-8761 

















Years of Experience 
from Coast to Coast 




















is imported and during the U. S. | 
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shortage, American buyers took | 
care of their commitments by 
purchasinng surplus stocks from) 
abroad. This mass buying is said) 





FOR YOUR BUSINESS 


Commercial and Real Estate Fi- %% 


is no difficulty in procuring ma- 

















“ nancing, Ist & 2nd Mortgages. % 

2 Construction Loans. Chattel Loans % turing of glass. 

“4, on Machinery, Equipment, Fixtures bs Two reasons were cited for U. S. | 
<2 & Inventory. Present Financing & shortages: 

=, Consolidated and Increased — i —Plate glass requirements of 
ee font re es - Es ae the automotive industry. 

es saliell recat vib Term G has joined the Toronto Office of Alford —Long-term strikes in glass 
“= Subordinated Note and Debenture % | ®- Poyntz Advertising Limited as account manufacturing plants. 

<= Financing. Bank Credit and Insur- =| executive. Glass areas of automobiles have 
< ance Company Financing. New %| Mr. McCausland was formerly general | increased by 10% to 15% in recent | 
2 Ventures Organized and Financed. “4 | manager of Burns Advertising, Toronto. |car models and the eight million | 
2 Promotional Financing. =| He was previously account executive at| passenger cars produced in. the| 
ee STOCK ISSUES ARRANGED ee Ronalds Advertising and has been with |tJ S and Canada last year would | 
a SY. FIELD 2 J. J. Gibbons. require at least 320 million sq. ft. | go still higher. 
ee 1457 Broadway, New York, N.Y. se = 
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in the present tight situation for | 


This makes no allowance for 
breakage or waste in cutting. In 
addition, are the requirements 
of the automobile repair shops for 
| windshields and side glass re- 


| 
| | To meet unprecedented de-| | placements. 


dustry, jobbers are now ordering | |is being used in many new forms. 


cially toughened colored glass for 


‘mantel mirrors continue in ex- 


to be the reason for delayed ship- | tions, doors, shelves, table tops, 


ments to Canada and for ex-| glass balustrading on stairs, etc. 
tended deliveries. However, there | 


terials necessary for the manufac- 'to have the only sheet glass fac- 


requirements. 


In the construction field, glass 


Plate glass and glass blocks have 
replaced conventional bricks for 
several construction purposes. 
Large Thermopane units designed 
to “bring the outdoors indoors” 
are replacing the usual standard 
windows. These units consist of 
_two panes of plate glass with a 
'space of conditioned dried air 
between each pane to act as an 
insulation and minimize window 
fogging. 

A new vogue is to use an espe- 


cladding industrial offices and 
apartment buildings. 
Inside, floor-to-ceiling and over- 


treme popularity and an increased 
demand is noted for glass parti- 


Pilkington’s, one of Canada’s 
major glass firms which claims 


tory in operation in Ontario, has 
| been attempting to maintain a 
balance of supplies across the 
country by basing sales on past 


That company’s sales last year, 
including sheet glass produced in 
Canada and sheet and plate glass 
imported from the parent firm in 
England, were fully one-third 
more than in the previous year. 
The 1956 figures are expected to 
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‘own immigration scheme on a 














THE PREMIER TRUST COMPANY small scale. 
19 Richmond Strest W.. Toroate With trained movie technicians 
EMpire 3-7043 hard to find in the Canadian labor 
London 4-2716 St. Catharines MUtuel 5-8489 market, Crawley Films Ltd, has 
built up a corps of 36 recent im- 
migrants—nearly -a third of its 





















































































“We'll have the best-looking | 
ottices in town.” 


Westeel metal products are specified by leading architects and 
engineers for many of Canada’s finest buildings .. . offices, 
institutions, industrial plants. Handsome, moveable steel office 
partitions; impressive steel doors and door frames; ultra-modern 
toilet partitions, are but a few of the many products which have 
made the name “Westeel” synonymous with quality... 


that level of top quality which fine buildings deserve. 


_heet Metal products for construc tion . 
* work are but one w ay in which Vf aaa 
serves Canadian industry. © 


An all-Canadian, 


Canada-wide organization 





PReoosewvwer?rTs Limtw?es:o 


MONTREAL ® TORONTO * WINNIPEG © REGINA ® SASKATOON «© CALGARY « EDMONTON . » VAC 
Sales Offices alse at: HALIFAX © QUEBEC * OTTAWA 


Film Firm Imports Talent 
GUARANTEED In Own Immigration Plan 


OTTAWA (Staff)—One Ottawa ! 
CERTIFICATES firm has successfully launched its 


staff of 112. Other new arrivals 
have been on Crawley’s staff be- 
fore moving on to other jobs. 

Working side by side with 
Canadian moviemakers are new- 
comers from England, Scotland, 
Ireland, France, Germany, Aus- 
tria, Poland, Iceland and the U.S. 
A Chinese immigrant recently left 
his post as head of the company’s 
still-photo division to set up his 





own studio, with Crawley’s assist- 
ance, 

In many cases, the imported 
technicians were recruited abroad 
by President F. R. “Budge” Craw- 
ley. Where necessary, the com- 
pany assisted the immigrants to 
arrange their passage to Canada. 

The firm’s problem was to find 
enough people combining the 
creative and _ technical skills 
needed in moviemaking to meet a 
rapidly expanding demand for 
films. Canada just didn’t have the 


means of preparing enough com- | 





petent producers, directors, cam- 


eramen, film editors and other | 


technicians to fill the jobs at the 
fast-growing Crawley studios. 


How It Started 


ginnings in an Ottawa attic in 
1939. Budge Crawley had won the 
award for the world’s best ama- 


go into business. 








ing in the west end of Ottawa, 
‘with six employees. Then the 


film in a made-over church build- 


business began to sprout rapidly, 


as more and more corporations | 


turned to movies as a method of 
public relations. 


ada in 1952, Crawley’s business 
took another sharp swing upward. 
With 33 TV stations operating in 
Canada now and more on the 


ing, 


its new $500,000 plant—a 31,000- 
sq. ft., three-story building adjoin- 
ing the old church. The church 
auditorium is still used as the 
sound stage. 

Crawley is one of the contin- 
ent’s top 15 commercial film pro- 
ducers, Sales volume is currently 
running at the rate of $1 million 
a year. 

In 1955, the company completed 
46 motion pictures averaging 19 
minutes in length, five slidefilms, 
50 TV commercials and 100 mis- 
cellaneous assignments such as 
TV slides and film coverage of 
special events. 

The movie-making firm is a 
'wholly owned subsidiary of a 
Crawley family holding company, 
Orme-Bannon Ltd. President of 
the parent corporation is Arthur 
A. Crawley, C.A., father of Budge. 


Broaden Base 


Reasons for the heavy employ- 
ment of newcomers, Vice-Presi- 
dent Graeme Fraser said, is two- 
_fold—to gain the benefit of their 
extensive experience in foreign 
| studios, and to achieve a stimulat- 
ing mixture of the cultures of the 
Old and New Worlds. 
| One of the recent arrivals at 
'the Crawley studios is Donald F. 
Carter, formerly executive pro- 
ducer of the Gaumont British spe- 
cialized film unit. At 54, he is one 
of Crawley’s greybeards—all but 
six of its 112 employees are under 
40. 

Carter’s career in British film- 
making, dating back to 1928, cov- 
ered such activities as directing, 
editing and writing, as well as 
| production. He joined Crawley 
| Films as director of production a 
| year ago. 

















HURON & ERIE MORTGAGE 
CORP. shareholders of record Feb. 


of one share for each five held. 





stock sold ex-rights Feb, 13. 


Crawley Films Ltd,.had its be- 


teur film of 1938, and decided to | 


By 1946, he was turning out, 


employee training, promotion and | 


When television came to Can- | 


way, the movie business is boom- | 


Last year, Crawley moved into 
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A first-class 
modern office building 


a pooping) aye 3 tg 
@ 10,000 feet of flexible space per 
adaptable to any business or pro 
@ Automatic elevator service. 
@ Continuous ribbon fenestration. 
@ The finest electrical floor duct installation 
for telephone and signalling systems. 
@ Connections for water, sewers, gas 
and compressed air. 


@ Unexcelled for medical and dental 
suites. 


@ Private washroom facilities for 
executive suites. 


@ Perimeter heating. 
@ Resilient tile flooring. 
®@ Interior garage space. 


® ELEVATOR OPERATING 
END OF FEBRUARY. 


® OCCUPANCY ANY TIME THEREAFTER. 


... in SNOWDON — 
Montreal’s unique ‘‘city-within-a-city”’ 


@ Fastest-growing area in the history of Canada, 
The business centre where facilities are 
constantly improving instead of getting worse, 


Well out of the congested 12 m.p.h. 
downtown area. 


Astride excellent traffic routes to 
all points of the city. 


A self-sufficient business centre with every 
essential service and amenity close at hand, 


Pool of skilled white collar workers 
in adjacent residential suburbs. 


Easy parking for callers. 


Room to breathe . . . healthier, happier, 
quieter working conditions. 





TOP BRACKET 
SOLUTION to your 
SPACE 


PROBLEM... 






































4930 pe MABRY ROAD 
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4950 QUEEN MARY ROAD 


For facts and figures on Snowdon, and brochure on 
4950 Queen Mary Building, write or call 
Mr. Mackie: 


DAVID BLOOM & CO., INC. 
BUILDERS & BUILDING MANAGERS 
5253 Decarie Bivd., Montreal @ EL. 7341 
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—or your own real estate broker 


FIRST-CLASS STREET-LEVEL STORE SPACE NOW AVAILABLE 











15 have the right to subscribe for 
one additional share at $30, on basis 


Rights will expire April 3 and the 














GROWING FAST 


Young, growing families! They need to buy more of every- 
thing. They're your fastest-growing market. You pre-sell 
these families when you advertise in FAMILY CIRCLE. 


300,000 NATIONAL CIRCULATION 
...The biggest single block of known food-chain customers 
in Canada! FAMILY CIRCLE is sold in the 3 major 





~ 





Edited for Canadian family life 
chains that do 40% of Canada’s chain-grocery volume: Family Circle, Canadian Editioa, 
covers all topics of interest 
CANADA SAFEWAY - DOMINION STORES - THRIFT STORES to Canadian homemakers — foods, 
: : : fashions, decorating, 
Their stores are located in retail shopping centers where all ald conn as 
business is best. beauty, fiction, travel, 





interesting people | Vik, 
and places. 








Ken Munro, Confederation Life Building 
Toronto, WAlnut 3-5501 


Es Grand Union—Carroll’s Limited stores in Ontario sell the Grand Union edition of Family a SNR 
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We wish to announce that 


Mr. A. C. Cochrane 








is now associated with this furm 


IDLAND SECURITIES 


LIMITED 

















50 King St. W. 
Toronto 






LONDON 
MONTREAL 





SAULT STE. MARIE 
ST. THOMAS 
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GENERAL DYNAMICS CORP. RUSSELL INDUSTRIES LTD. an- 
had 5,011,658 common shares out- nounces that it has 764,355 shares 
standing at Jan. 20. outstanding. 




























EXECUTORS AND TRUSTEES FOR 
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Your will ] 














—the bridge 
between your estate 


and your dependents 
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THE 
ROYAL TRUST 7 nieine taille 
COMPANY 


Hints on Planning 
Your Will", 








OFFICES ACROSS CANADA FROM 





COAST TO COAST 
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Underwriters and Distributors 


of Government, Municipal 





and Corporation Securities 










GARDINER, ANNETT LIMITED 


EM 4-9271 


330 Bay Street Toronto, Ontario 







Members of the Investment Dealers’ Association of Canada 




























U.K. Oil Giant Studies 
Marketing 





@ e 
Refining- 
(Continued from page 1) 
East to Quebec if it established 
a refinery here. Estimated dead- 
weight tonnage of its tanker com- 
pany in 1955 was 2.2 millions in 
155 vessels compared with 800,000 

tons in 71 vessels in 1945. 

British Petroleum with subsid- 
iary and associated concerns is 
one of the major units of the 
world’s petroleum industry. It ex- 
plores for, produces, refines, 
transports, distributes and mar- 
kets petroleum and products. 

Through its prospecting sub- 
sidiary, D’Arcy Exploration Co., 
it is interested in oil-bearing ter- 
ritories in many other parts of the 
world, including Great Britain, 
where it has producing oilfields in 
the Midlands. 

The company refineries opera- 
tions include Great Britain, Aus- 
tralia, Aden, France, Belgium, 
Italy, Germany and Israel. 

Distribution and marketing of 
oil products are effected both by 
the company itself and through 
various associated companies. Its 





shipping subsidiary .is_ British 
Tanker Co. 
Principal research  establish- 


ments are at Sunbury, Middlesex 
and Kirklington Hall, Notting- 
hamshire. 

The company has a Belgian tie- 
in with Petrofina, parent com- 
pany of Canadian Petrofina Ltd. 
whose Montreal refinery started 
to go on flow last November. 
Antwerp Refinery is_ jointly 
owned by BP and Petrofina. It 
went in operation in 1951 and 
processed 1,580,000 tons in the 
first year. With new construc- 
tion and modifications of existing 
plant refinery’s capacity increased 
to 2.7 million tons of crude per 
year. (It is estimated 7% bbls. 
equals one ton). 





| MH ANNOUNCEMEN —————EE—_— 





Sherman J, Taylor 


Vincent Barreca, president of Canadian 
Admiral Corporation lLtd., recently an- 
nounced the forming of a new subsidiary, | 
Ensign Acceptance Corporation lLtd., to 
provide a complete financing service for | 
Admiral TV and home appliance dealers. 
Branches have been established in To- 


at 1350 Jane Street, Toronto 9, Ontario. 


Sherman J. Taylor has been appointed | 
lL. Whillans has been named district 
manager, Arthur C, Haines, senior district 
representative and John F, Dinsmore Lon- 
don manager. 


These men bring many years of diversified 
finance experience to their new positions. 





Here 


There is no relationship in Can- 
ada between Petrofina or Cana- 
dian Petrofina and the new 
company. 

British Petroleum, formerly 
Anglo-Iranian Oil Co. is one of 
a group of companies which 
operate in Iran one of the world’s 
largest refineries. Production of 
crude was about 15 million tons 
in 1955 and Abadan Refinery was 
running at a rate of sore seven 
million tons. British Petroleum 
Co. has a 40% interest in the 
undertaking. 

Who Directors Are 

Directors of the new Canadian 
company are: N. A: Gass, Hon. 
M. R. Bridgeman, and N. R. Sed- 
don, all of London, A. F. Down, 
Calgary, J. L. Stewart, of Toronto, 
and McLintock. 

In the Montreal office, Mc- 
Lintock is assisted by A. M. Wood 





and M. E. W. Dulcken, both of 


Spreading Into 


(Continued from page 1) 
offense is difficult to prove. Once 

the final advance of the NHA loan 

is made, no contro] exists. 

And this is how the practice is 
working: The second mortgage is 
not registered until after the final 
NHA advance has been paid. It is 


+ 





ence in British Petroleum’s opera- 
tions in Europe. 

McLintock was educated at 
Rugby and Cambridge where he 
graduated in economics and law 
in 1940. He joined the Indian 
Army and served throughout the 
Second World War in the Middle 
East and Italy, rising to the rank 
of major. 


He joined British Petroleum in 


1946 and his career is chiefly 


associated with distribution and 
marketing. Before taking his pre- 
sent post, he was manager of 
pricing and economics, co-ordina- 


whom had several years experi-tion branch. 





Anti-Combines 


(Continued from page 1) 
provide a means never yet: used 
to get a firm ruling as to the 
legality of a proposed merger be- 
fore :t was completed. It might 
lead .the way to something more 
like the “consent procedure” 
under the U. S. anti-combines law. 

It is not provided in the law 
that the attorney-general must go 
through the whole business of 
formal investigation, report by 
the Restrictive Trade Practices 
Commission and the rest, before 
he seeks an injunction under the 


(preconviction). 

If a firm wanted a definite 
legal ruling on some suggested 
amalgamation deal, a_ possible 
procedure would be: 


tarily all the information re- 


the injunction procedure. 


of the case, and get the earliest 
possible judgment of the court. 

















How quickly all this could be 
achieved is a matter of doubt. It 
has never been tried. But it ap- 
pears to be the quickest way 
offered by the present act to get 
a definite legal ruling. 





ronto and London with the Head | 


vice-president and general manager, John | 





































How Would 
You Answer 
These? 


executor of his estate. 


without leaving a will. 


, ARY - CHATHAM ~- EDMONTON - GUELPH - HAMILTON - 
Offices CALG ON GUEL 


1. True 3. True 


2. False 





# When a house is registered in the 
names of both husband and wife 
“as joint tenants” and the husband 
predeceases the wife, the property 


belongs to the wife outright. 


« A man’s business partner is the 


logical person to be appointed as the 
a Dying “intestate” means dying 
4.. A Trust Will sometimes saves 


more than 50% in Succession Duty. 


5. An officer of The Canada Trust 
Company will be pleased to estimate 
the succession duties on your estate. 


CANADA TRUST 


COMPANY 





LONDON - MONTREAL - 
ST. CATHARINES - ST. THOMAS - TORONTO - VANCOUVER - VICTORIA - WINDSOR - 


4. True 


Complete explanations of these answers will be supplied upon 
request or write for booklet. 
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True 


False 


C] 


True 
False 


OO 


True 
False 


True 


False 


True 
False 


ob oo wu 


REGINA 
WINNIPEG 


5. True 











The only other way open to a 
firm which is doubtful about the 
legality of a contemplated move 
is to consult the combines branch 
first, and then to take counsel’s 
opinion as to whether the courts 
will uphold the advice given. 

Getting Court Ruling 





} Court decision in the rubber case | 


at least, to draw attention to | 
the possibility of getting court 
rulings before, rather than after, 
| something has been done which 
| might be questionable under the 
|Combines Act. 


is, 


'Supreme Court’s decision will be 
to bring other firms already con- 
'victed of combines offenses under 
| court injunctions. 

| After conviction in the fine- 
paper manufacturers’ case, the 
'court issued an order prohibiting 
‘continuation or repetition of the 
| offences, but made it contingent 
|/upon the Supreme Court’s uphold- 
| ing the constitutionality of the 
legislation in the rubber case. 

| In the coarse paper case, a de- 
|cision regarding a similar order 
‘was deferred by the lower court 
|pending the Supreme Court’s de- 
cision on the rubber manufactur- 
ers’ appeal. 

The rubber case dates back to 
June, 1952, when the commis- 
sioner of Combines Investigation 
Act issued a report alleging a 
combine in the rubber industry. 
Prosecutions were launched 
| against 13 companies for breaches 
of the act in three categories of 
rubber products — mechanical, 
tires and tubes, and footwear. All 
pleaded guilty and were fined 
$10,000 on each count. 

At the same time, the court 
issued an order, accompanying the 
convictions on the mechanical 
goods charges, which prohibited a 
continuation or repetition of the 
offenses by the five companies in- 








Toronto’s new 
luxury hotel 
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HOTEL 


Centrally located, 
relaxed comfort, 
charming decor, 
Modern dining room 

and lounge. 

REGENCY TOWERS HOTEL 

, 80 AVENUE RO., TORONTO. PHONE WA. 3-116 

De ed 





Commissioners 


Broaden Their Business Beat 


volved — Goodyear, Dominion, 
Dunlop, Goodrich and Gutta 
Percha. 

The companies appealed to the 
Ontario Supreme Court on the 
ground that section 31 of the Com- 
bines Investigation Act, under 
which the order was issued, was 
ultra vires because it invaded the 
field of property and civil rights 
a provincial responsibility 
under the British North America 
Act. 

The Ontario High Court dis- 
missed this appeal April 26, 1954. 


second paragraph of section 31|A subsequent appeal was argued 


before the Supreme Court of Can- 
ada last October. Justice Locke, 
in a decision concurred in by 





other justices, 


3. To facilitate quick hearing | 


The implication of the Supreme | 


Another consequence of the) 


wrote: 
“The power to legislate in rela- 


1. To find out if the Combines | tion to criminal law is not re- 
branch’ judged it to be illegal. | stricted, in my opinion, to defin- 
2. If it did, to provide volun-| ing offenses and providing penal- 


ties for their commission. The 


quired, and to ask the attorney-| power of Parliament extends to 
general to start a case under} legislation designed for the pre- 


vention of crime as well as to 
punishing crime.” 


INTERIOR 
DECORATING 


DRAPERIES 
BROADLOOM 
FURNISHINGS 
ACCESSORIES 

FLOOR COVERINGS 
CUSTOM FURNITURE 


WALL DECORATING 


® HOMES @ CLUBS @ OFFICES 
@ THEATRES @ CHURCHES 


arnold j. teolis 








FINE 


*Bonus’ Second Mortgages 


NHA Field 


estimated that in the Toronto area 
about 25% NHA sales are now 
made with second mortgages in 
the offing. 


CHMC sees this practice defeat- 
ing its principle of keeping home- 
owners’ carrying charges from ex- 
ceeding 23% of income, increasing 
the risk of the first mortgage. 

A strong body of opinion in the 
realty field frowns on the practice 
on ethical grounds. 

Another strong group of real- 
tors, which thinks that regula- 
tions should be adjusted to reduce 


believes it is helping people who 
would otherwise be unable to 
secure their own homes. The lIat- 
ter section points out that the 
second mortgage holder not only 
carries a bigger risk but will help 
maintain the first mortgage pay- 
ments for his own interests. 
Toronto Real Estate Board has 
had the whole question before it 
for some time and may issue a 
statement shortly. 
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deposits on NHA houses anyway, 
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IMPERIAL BANK APPOINTMENTS 
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Imperial Bank of Canada announces the appointment of Mr. Alec Craigie es the 
Bank's Representative in London, England, Mr. Craigie will take up his new duties 
early in March and will be succeeded as Manager of the Main Office, Ottawa, by 


ALEC CRAIGIE 














Mr. W. W. Pegg, formerly Assistant Manager of the Bank's Main Office in 


Winnipeg. Both Mr, Craigie and Mr. Pegg have had wide experience in imperial 
Bank of Canada Branches across Canada, 

















BOARD OF DIRECTORS 
Chairman of the Boord: 
The Hon. B. L. Patenaude, @.C., P.C. 


President: 
Joseph Simard, D-Se.C., O.B.E. 


President of the Executive Committees 
The Hon. J. A. Brillant, C.8.E., C.l. 


Vice-Presidents: 
The Hon. Wilfred Gagnon, C.8.E. 
Eugene Poirier, N.P., D.U.M. 
Rolland Prefontaine, rd E., D.Sc. 


Directors: 
The Hon. Edouard Asselin, Q.C., M.L.C. 
The Hon. Pau! Henri Bouffard, @.C., Senator 
Jacques Brillant, B.A., L. Sc.Pol. et Soc. 
J. H. Chretien, ‘8. A., 
The Hon, Armand Daigle, Senator 
J. Emile Fortier, M.D. 
The Hon, Col. Raoul! O. ve 
J. Edouard Labelle, @.C., 
Bernord Lechortier, Ch. by “y 
Hon. Gerald Martineau, C.L. 
J. Edovard Simard, D0.S¢.C. 
Lavery Sirois, N.P. 


Ly es 


General Manager: 
J. H. Chretien, B.A., LL.L. 


Assistant General Manager: 
Henri de Cazes 


Secretary-Treasurer: 
Jacques St-Aubin 


A copy of the Annual Report 
will be supplied 
on request. 





and company 
6 COLLIER ST., TORONTO 
WA, 4-3821 








| TESTAMENTARY EXECUTORS AND TRUSTEES 






ADMINISTRATION 
AND TRUST COMPANY 








SUMMARY OF THE 
53rd ANNUAL REPORT 


















































1955 1954 
r REVENUES 802,002 709,613 
° EXPENSES. ~ 427,315 408,919 
° PENSION FUND..... a 33,661 
° OPERATING PROFITS. 341,026 300,694 
° TAXES....... 126,228 107,110 
- NET PROFIT. 214,798 193,584 
: EARNED PER SHARE. 4.50 4.05 
° PAID. 2.50 2.00 
oe 
a 
° 
CAPITAL AND SURPLUS. 2,322,584 2,086,251 
: DEPOSITS........ 16,103,926 12,662,607 
° LIQUID ASSETS. . 16,964,362 13,418,214 
. ESTATES, TRUSTS, ete 187,070,061 177,933,437 
° TOTAL ASSETS. 205,763,009 193,042,461 
: 
* 
o 
o 
° 10 St. James St. West, Montreal 
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Atlanta, Ga. 
DUNLAP & COMPANY 


Baltimore, Md. 


Birmingham, Alc. 


FORD-MYATT & EBAUGH 


Calgary, Alberta (Con.) 
MACKID AGENCIES, LTD. 


Charlotte, N.C. 
INTERSTATE INSURANCE, 


Chicago, lil. 
Cincinnati, Ohio 
Columbia, S. C. 
Dailas, Tex. 
Denver, Colo. 
Des Moines, la. 


LA MAIR-MULOCK CO. 
Detroit, Mich. 








RIGGS-WARFIELD-ROLOSON, INC 


Boston, Mass. (Providence, R./.) 
BOIT, DALTON & CHURCH 


MOORE, CASE, LYMAN & HUBBARD 
THE EARLS-BLAIN COMPANY 
BOYLE-VAUGHAN AGENCY 

ELLIS, SMITH AND COMPANY 


VAN SCHAACK & COMPANY 


GENERAL UNDERWRITERS, IHC. 


Edmonton, Alberta (Con.) 
CHAPMAN-WEBER AGENCIES LTD. 


Who in our town 
really knows the ropes 


on insurance... 






IN Tulsa 
or TOPEK™ 


Or Tallahasse e? 


Now there’s a mew way to get top-drawer 
localized insurance service for every branch, 
every plant, wherever located. The leading 
independent agency in your branch cities will 
now provide you with expert on-the-spot risk 
analysis, rate and safety engineering, and 
claims on a localized personal basis. Yet, you 
work through an agency in your home city. 
This availability of the insurance people who 
know the local situation best is possible 
through the new Insurance Service Association 
of America, a network of the leading 
independent agencies in 48 cities. There’s a 
member agency in your city or close by— 

and forty-two other agencies are ready 

to work with him for you. 


Call the insurance Service Association member in your city. 


Houston, Tex. Philadelphia, Pa. Savannah, Go. 

LANGHAM, LANGSTON ANS BURNETT OSTHEIMER-WALSH, INC. PALMER AND CAY, iC. 
indianapolis, Indiane Pheonix, Ariz. Seattle, Wash. (Anchorage, find 
BOWEN-MAHAFFEY LUHRS INSURANCE AGENCY LA BOW, HAYNES COMPANY, INC. 


Jacksonville, Fia. 
DONALD A. BOLTON & CO. 
Kansas City, Mo. (Topeka, Kan.) 
SPEED WARNER, INC. 
Lincoln, Neb. (Omoha) 
WEAVER-MINIER COMPANY LTD. 
Little Rock, Ark. 
RECTOR, MEANS AND ROWLAND 
Los Angeles, Calif. 
MILLER, KUHRTS & COX 
Lovisville, Ky. 
NAHM AND TURNER INSURANCE 
AGENCY, INC. 
Memphis, Tenn. 
D. A. FISHER, INC. 
Miami, Fle. 

_ COATES & DORSEY, INC. 
Milwaukee, Wisc. 
CHRIS. SCHROEDER & SON, INC. 
Minneapolis, Minn. 
WIRT WILSON & COMPANY 
New Orleans, La. 
GILLIS, HULSE & COLCOCK, INC. 
New York City 
DESPARD & CO. 


Inc. 


INSURANCE SERVICE ASSOCIATION of AMERICA 


Pittsburgh, Pa. Toronto, Ontario (Can.) 
EDWARDS, GEORGE & CO., INC. TOMENSON, SAUNDERS, SMITH & 
Portland, Ore. GARFAT, LTD. 

JEWETT, BARTON, LEAVY & KERN Tulsa, Okla. 

Richmond, V JOHUM WAKEFIELD & ASSOCIATES 

THE DAVENPORT INSURANCE CORP. W ashington, D. C. , 
VICTOR O. 

St. Lovis, Mo. 

W. H. MARKHAM & CO. COMPANY, INC. | 


Son Antonio, Tex. Wichita, Konsas 


LYTLE W. GOSLING & COMPANY DULANEY, JOHNSTON & PRIEST 


Son Francisco, Calif. (Oakland Winnipeg, Manitoba (Con) j 
SPENCER & COMPANY RYAN AGENCY LIMITED , 


AMERIC 





Executive Offices: 323 W. Sixth St., Los Angeles 
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4/ Enjoy 17-21 
#4 vacation days in 
“Big 0” Line Comfort... 


AUSTRALIA 
NEW ZEALAND 


. 
APO cee 
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: ig When you go “down under” treat your- 
ge self to this sunny South Pacific route 
from our West Coast via Honolulu and 


Fiji! Aboard any 


of the four big Orient 


Line express ships, you’ll find wonderful 
food, fun and friendship. You’ll respond 
to the invitation of sparkling sports 
decks, air conditioned public rooms, the 
flawless British service which adds so 


much 


to any ocean voyage! Round trip 


rates effective after June 1. See your 
local authorized travel agent. 





Travel *he Sailings from 


Vancouver—San Francisco 





largest, | ORION 


Apr. 24 Apr. 28 





fastest | ORONSAY 


July 31 Aug. 3 





liners | ORCADES 


Sept. 11 Sept. 8 





across ORCADES 


Oct. 23* Oct. 26 





ORONSAY 








Dec. 29 Jan. 1, ‘57 





*Special 


Olympic Games Sailing 


CUNARD LINE 
GENERAL PASSENGER AGENTS 


Cerner Bay & Wellington Sis., 
Toronto, Ont. 


Tel.: 


-_ 


EMpire 2-1481 
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“There’s No Better Way to Cross the Pacific!” 


‘See your local agent — No one can serve you better” 
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Quick digest of 
RPLORIDA 


<> attractions -<4, 


Bring this 
handy guide along 
and see all the 
' Sunshine State! 
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Matchiess beaches— 


Virtually all of Florida juts 
down into the warm waters of 
the south Atlantic and Gulf of 
Mexico. Here in the peninsula 
state you have 3,751 miles 
of exciting, varied and beguil- 
ing shoreline to explore. See 
coral reefs, sugar white sands, 
sleepy fishing villages, fabu- 
lous modern resorts and unfor- 
gettable tropical seascapes as 
you relax in warm sunshine. 


Superb swimming — Until 
you’ve actually seen Florida 
waters, it’s impossible to con- 
ceive how clear and inviting 
they are. Here the Atlantic is 
at its most beautiful—emer- 
ald green or an intense blue. 
Both the Gulf of Mexico and 
Atlantic are perfect for swim- 
ming, skin-diving, and frolick- 
ing in the surf. 


30,000 takes— These, too, 
provide scores of aquatic 
thrills. Some lakes are so clear 
you can peer down 50 feet and 
view underwater spectacles. 
Others are secluded and teem 
with fighting bass. Many are 
lined by broad beaches and 
are as sandy-bottomed as 


RARE OAS ~~ ws 


Fishing — Great for light 
tackle fanciers and you who 
like your fish giant-size. Catch 
tarpon, sailfish, bonefish, 
dolphin and scores of other 
fighters in waters containing 
more prize trophies than you 
can hook into anywhere else 
in the nation. 


Speciai attractions — 
They’re now off and running at 
Fiorida’s famed thoroughbred 
and greyhound race tracks. 
See Jai Alai (world’s fastest 
game), sailing regattas, con- 
certs under the stars, nation- 
ally celebrated entertainers, 
rodeos, festivals and other at- 
tractions such as the National 
Sports and Stock Car “accel- 
eration and speed runs’’ now 
taking place through February 
26 at Daytona Beach. 


a 


v= 


Tropicai gardens — 

Florida’s northernmost bor- 
der is 100 miles south of Mex- 
ico’s northern boundary on the 
Pacific Coast. Hence you'll 
see natural displays of flam- 
boyant and exotic plants that 
exist nowhere else in the U.S. 


Foods—Get your fill of vita- 
min-packed citrus, of fresh 
vegetables, of sea delicacies 
such as oysters, jumbo shrimp, 
tender pompano and other 
salty treats. Many areas, too, 
feature famed Spanish dishes. 


Sightseeing — Cruise jungle 
waterways, see the pictur- 
esque Florida Keys, the unfor- 
gettable marine panoramasall 
over the state. Visit fabulous 
and fabled resorts. Inspect 
our nation’s oldest struc- 
tures in ancient and quaint 
St. Augustine or in history- 
rich Pensacola. Don’t miss the 
spectacular sunrise on the 
East Coast, the blazing sun- 
set on the West Coast. See 
pelicans dive-bomb for their 
meals, ludicrous stilt-legged 
birds, water skiing exhibitions, 





other absorbing spectacles. 


wWeather— Delight to cheer- 
ful, dazzling days—ideal for 
sunning, swimming and all 
healthful suntime activities. 
February and March temper- 
atures are normally in the 
balmy and blissful seventies. 


Costs—Florida’s great vari- 
ety of accommodations lets 
you pick lodging places. to 
suit your budget. Your stay 
in this premier vacationland 
need not cost you any more 
than you’d spend on an ord? 
nary holiday. 


Health — You feel better in 
Florida where the benign sun 
not only erases tensions but 
supplies your body with vita- 
min D. Equally important— 
the air is fresh and clean. It 
contains 20% more oxygen 
than that of landlocked areas. 
So stock up on sunshine and 
heatth now. Make this your 
winter to enjoy summer fun 
in Florida. 


Exptore all Florida 
land of 
good living 


eetsceoevesoeeeoeeoeoe 


State of Florida 
Room 7570-X 
Commission Bldg. 
Tallahassee, Fla. 
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Gentlemen : 


Please rush your 36- page booklet of 
color pictures and vacation tips to: 
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The Lure of 
Florida’s 


Sand & Sun! 
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Where to g 
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Florida’s most popuiar assets ij 


are sunshine and sand, The At-/|#@ 


lantic coast, the Gulf coast, the |’ 


southern tip of the peninsula and |; 


the islands which stretch down 
to Key West in the Caribbean 
feature 2,077 miles of unsurpassed 
beaches and ideal swimming con- 
ditions. 


But beachcombing arid sunning at © 


are not Florida’s only attractions. 
The “Sunshine State” has many 
faces. 


Once the Millionaires’ State, it : 


is now within the financial reach 
of almost everyone, Although the 
wealthy still build mansions such 
as those at Palm Beach, factory 
workers, bank clerks, salesgirls 
in increasing numbers holiday 
and honeymoon in Florida. 


You can find any type of ac- 
commodation — boarding house, 
convenient apartment, super- 
swank hotel or ultra-modern and 
luxurious motor court—from $5 
to $50,a day. 


Next to sun and surf bathing, 
fishing is probably the most popu- 
lar holiday activity. Some of the 
finest fishing in the world is found 
in ard around the state. Among 
the most famous centres are 
Miami, Ft. Lauderdale, Ft. Myers, 
Sarasota, Boca Grande, Shark 
River, the Ten Thousand Islands 
and the keys where excellent salt 
water varieties such as tarpon, 
snook, king mackerel and others 
are caught, Off Fort Pierce, on 
the east coast, sailfishing is one 
of the special events. The inland 
lakes and rivers abound with 
large mouth black bass as well as 
other fresh water species, Fishing 
tournaments, both salt and fresh 
water, are held throughout the 
state; prizes range from auto- 
mobiles to cash awards. 


Sailing on the inland rivers and 
lakes is ideal, Many resorts, such 
as Fort Lauderdale, have excel- 
lent yacht basins with all the 
facilities for mooring and servic- 





PLAN YOUR 1956 
CONFERENCE 


100 Miles North of Toronto 
3 Miles from Gravenhurst 
Conveniently located 
Appropriate accommodation 
Excellent cuisine 


For information and special 
group rates, write: 


W. K. DOAN, Owner-Manager 








A SIDE TRIP to Florida Caverns, near Marianna, reveals 
an intricate series of passages covered with icicle-like for- 
mations and created by centuries of moving water, 





traveler through three hundred 
acres of land teeming with a col- 
lection of continental African 
animals. Zebras, elephants, os- 
trich, giraffes, camels, white 
bearded gnus, gazelles, monkeys 
and alligators are all at home 
here, 


Florida Caverns, near Marian- 
na, provide an interesting side 
trip. Centuries of advancing and 
receding water has carved the 
limestone into an intricate series 
of passages with icicle-like forma. 
tions which hang from the ceilings 
or project from the floor. 





ing pleasure craft, Cruising 
among the southern tip keys with 
indefinite stopovers is a delightful 
way to spend a holiday, 


Race Dogs, Cars 


Golf links are found through- 
out the state, and tennis, shuffle- 
board, horse and dog racing as 
well as car racing are popular. 


Nature lovers delight in the tre- 
mendous variety of animal life 
and vegetation. Topographically, 
Florida varies from a land of 
rolling hills or vast pine forests to 
the immense watery expanse of 
the Everglades. 


Here, among forests of ma- 


hogany, wild fig, lignum and rub- | 


ber countless varieties of orchids 
grow — sometimes with a thous- 
and blooms to a single plant, 
Peopled by the Seminole Indians, 
the vast tract of land and water 
spreads from 5,000 to 8,000 square 
miles south of Lake Okeechobee. 


Animals Around 
From a dugout canoe, poled by 








Weird and eerie silhouettes stir 
the imagination, and odd-shaped 
‘shells remind one of the animals 
|that lived in the seas that once 
‘covered Florida. 


| The Heart of Florida — the in- 
land portion — may not have 
ocean views, but it does feature 
‘some extraordinarily beautiful 
|country. Here there is an assort- 
‘ment of citrus groves, thousands 
of lakes and numerous popular 
‘points of interest for tourists. 
|Lake Wales, a small resort town 
with ten even smaller communi- 
'ties around it, is one of the most 
attractive areas in the state, 


One of the most popular attrac- 
tions in all of Florida is the serene 
‘Mountain Lake Sanctuary and 
|'Bok or Singing Tower overlook- 
‘ing Lake Wales. The tower rises 
230 ft. above the summit of Iron 


Mountain with carillon bells in | 


the top portion, The 71 bells cover 

'a range of 4% octaves, and re- 
'citals are held twice a week and 
'on special occasions. 


an’ Indian guide, the visitor may | 


travel for miles over the fabulous 
river of grass. He will see deer, 
otters, raccoons, crocodiles, alli- 
gators, black bears, panthers and 
many other wild animals. He will 


pass herons standing knee-deep | 
in the still water, and he will | 


hear or see the rare roseate 
spoonbill, the snowy egret, fla- 
mingos, ibis and many others of 
the 230 varieties of Everglade 
birds. Here the Seminole is at 
home and his gay tribal dress 
adds another strand to the inter- 
mingling of color, 


Great areas of the Everglades 


Close by, at Winter Haven, is 
|Cypress Gardens, a transformed 
‘cypress hammock that blooms 
with tropical flowers to delight 
| the senses of every sightseer. 


Seventeen of the 75 “first mag- 
nitude springs” of the U.S. are in 
_Florida, A few of these have been 
developed into some of the state’s 
most beautiful tourist attractions, 
while the remainder offer fine 


‘fishing grounds. Silver Springs, 
‘near Ocala, 


is one of the most 
widely known, Here transparent 
waters have been used as a show 
place for millions to view under- 





are yet unexplored even by the 
Seminoles, but much that was | 


once called the “muck” lands has | 


been reclaimed by drainage and | 
is now fertile soil. | 


water life. 


Rainbow Springs 


Rainbow Springs is second in! 
3 . 'size, and another popular tourist 
Just 40 miles north of Miami, | | 


spot. 


near Boca Raton, is Africa, U.S.A. | 





A safari, by jeep, takes the | 
Your ‘“‘man’s world” is a 


many splendored | 
thing at... 


OCH 


Culture is not neglected in 


| 


Petersburg is scheduled for April 
and Pensacola’s mammoth Fiesta 
of Five Flags in June ends the 
spring shows. 

The “social round” or solitude 
may be enjoyed in Florida, There 
are excellent night spots, particu- 
larly in the Miami Beach area. 
These range in price and degree 
of formality. There are many 
quiet, informal places to stay that 
offer al] the outdoor pleasures of 
summer, 

Sightseeing by car is a particu- 
larly pleasant pastime. First-rate 
highways criss-cross the state and 
are designed to offer the driver 
easy driving and pleasant scenery. 
Those who do not take their own, 
should rent cars on arrival in 
Florida, Rates start at approxi- 
mately $40 to $45 weekly plus 8c 
per mile, 


Shops, which have always been 
famous for their gorgeous mer- 
chandise, have even more to offer 
this year. 

Brilliant sunshine, invigorating 
air, lack of dust and grime awaits 
the Florida-bound holidayer. 
Whether he chooses the Gold 
coast, the Gulf coast, the islands, 
the keys, or inland lakes and 
whether he visits an expensive 
resort or a modest one he will 
want to stay past his allotted time. 
|The state is in the midst of great 
‘tourist popularity and is expand- 
|ing its facilities at a tremendous 
‘rate to satisfy the needs of its 
visitors. 


Cabona Cottages. 











PERFECT OCEANSIDE LOCATION 
Bermuda's delightful South Shore beach 
club. Attractive private cabana cottages. 
Main Club for wonderful meals, dancing 
and informal entertainment. 


ASK YOUR TRAVEL AGENT 
OR 
The Reefs Office: 16 West 55th St. 
New York 19, N.Y. — JU 6-3070 








Florida, Fine concerts and plays | 


comedy may be enjoyed through- 
out the state, Excellent museums 
of natural history and acquariums 
are never far away and there are 


ling Museum at Sarasota is one 
of the most famous galleries in 





One 


HOTEL AND CLUB 
BOCA RATON, | 


FLORIDA 
REGINALD G. NEFZGER, Monaging Directors | 


What is your pleasure this day, sir visitor? | 


‘A spot of golf on our 18-hole champion- forts, 


ship course? Tennis? A dip into one of 
two Olympic Pools? Fishing? 1001 nights 
of dancing and entertainment every night 


. Plus the fabulous music of Fréddy | 


Martin’s orchestra? 
mand, 


It is yours to com-/| 


Imagination and artistry have created a 
breathtaking new world while retaining | 
the majestic charm of this beautiful 3500- | 
acre resort, 

See your Travel Agent or 
Telephone: EMpire 3-1988, 
Toronto. 


Ley, 
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$ 
“Wenier™ 


the U.S. 


The historian will find traces 


‘of every type from religious at | 
Christmas and Easter to musical | 


Wek 


BEACH 


_ Southampton 


CLUB 
Bermudo 








IN MONTREAL 


ri 





some fine art galleries. The Ring- | 


of prehistoric life as well as signs | 


of Spanish settlements, Today, the 
visitor is impressed by great con- 
trasts in architecture. Spanish 
monasteries and houses 
stand close to ultramodern hotels, 
fabulous bridges and 
homes, 





luxurious | 


January to July is “Fair Time” | 
in Florida, Every week there will | 
be a fair or exposition somewhere | 
in the state. Displays of industrial | 


and agricultural products, art, 
boats, animals, etc., parades, 
Street dances and all forms of 
revelry take place, Attendance in 


March fairs include the Chasco 
Fiesta at New Port Richey, Fun 
n Sun Festival at Clearwater, 
DeSoto Celebration at Bradenton 


Tampa. 





The Sunshine Festival at St. 





the past few years indicates that | 
,|they are important tourist draw- | 
ing cards. 


| 
| 
| 


/ 


| 


and the Latin-American Fiesta at. 
| MR, MAXIME RAYMOND, Q@.C. 


Men of affairs naturally 
stop at THE WINDSOR 
because of its reputation 
for dignified comfort, 
unobtrusive, courteous 
service 
and its convenient 
location—and because 
THE WINDSOR 
is recognized as the 
proper place for 
business and 
social meetings. 


Windsor 


ON DOMINION SQUARE 














GRAVENHURST, ONT. 


$0 LIGHT... 
26=S0 RIGHT... 


/ /l\ for YOUR trip! 
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M BRINE 
Lightwerght AIRPLANE BAGGAGE 


Choose from these 
3 famous McBrine VISCOUNT 
SKYRIDER 


open-stock sets to 
get the smartest in 
airplane baggage. 





takes you to } 
Montreal... 
The place to stay 

is the 


Hotel de LaSalle 


When business 





February 18, 1956 








Boston 
Brookline, Mass, 








IN THE U.S A. 

indranopolis 
los Angeles 
New York 
Providence 
Rochester 


THE FINANCIAL POST 42 
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For fast, free 


TELETYPE 


RESERVATIONS 


in any Sheraton Hotel 


EM. 8-7474 

TORONTO 

AV. 8-4869 
MONTREAL 


SHERATON 


The Proudest Name in 


HOTELS 











| Situated in the heart of down- 
town Montreal, the Hotel de 
LaSalle combines the personal 
service and hospitality of early 
French Canada with the comfort 
and facilities expected by the 
modern business executive. 

The Hotel de LaSalle is a big 
little hotel with only 200 rooms 
— all with bath or shower, some 
with both. Several suites are 
available, and even two lavish 
pent-houses. As our guests say: 
“There may be larger hotels in 
Montreal — but none quite like 
the LaSalle!” Once you try it, 
you Il agree! 

THREE FAMOUS RESTAURANTS 
Le Pavillon 
Cavelier Room 
Club Cafe 
ALL AIR-CONDITIONED 


Hotel de LaSalle 


(Drummond St. just above Dorchester) 





Tel. UN 6-6492 
Toronto residents can make immediate 


reservations by phoning EMpire 4-3875 


— 





Europe’s finest air fleet 


Swiftest, smoothest; easiest way to 
get about Europe is to fly BEA. By — 


BEA’s superb four-engined turbo-prop 


Lincs | 


REDUCED FARES 
TO EUROPE 

All transatlantic airlines are now 

ofiering reduced fores ff you 

take your family te Europe. © 

SEE YOUR TRAVEL AGENT 


Viscounts; in fully pressurized 
comfort. Or by BEA’s luxurious 
Elizabethan, high-winged and 
landscape-windowed 
for wide panoramic 

) viewss 


BEA operate 

frequent services 

| between the principal 

cities of Europe, to the 
Mediterranean and North 

Africa. First class and tourist fares 
available. In Europe more people fly 

BEA than any other airline 








fly viscount 


Europe’s finest airliner 








BRITISH EUROPEAN AIRWAYS 


General Sales Agents in Canada, U.S.A., Central and 
South America: British Overseas Airways Corporation 
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At “Elbow” there's everything for that dream 
holiday in Bermuda...your own private beach 
right at the hotel, tennis, beach barbecue 

parties, nightly calypso entertainment, golf 
privileges at famous courses, 
games rooms, cyciing, sightseeing by 
Bermuda carriage and other activities. 
Outstanding meals prepared by an 
international staff. All rooms with 
private baths, many with terraces. 


E. R. HETLAND, GEN’L MANAGER 
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Ody AUR FRANCE 


offers a non-stop flight 
between Montreal and Paris 


in just 17 hours 


@ The fastest Transatlantic flight you can take 
®@ The Transatlantic flight that is so quiet 


@ The Transatlantic flight that is the most modern 
and most comfortable. 











Only AIR FRANCE 
offers 
single and double beds 
between 
MONTREAL and PARIS 


Immediate connections to 
London, Frankfurt, Rome, Nice, Geneva 
and 230 centres throughout the world. 





See your travel age, 


railway agent, or 
AIR FRANCE, 
International Aviation 








Bidg., Dorchester St. W. 
Montreal — UN. 6-8344 
or 4 Albert St., Toronto 


“The World's Largest Airline” 
EMpire 4-0101 
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GROWTH STOCKS 


“Selected Growth Stocks” in The Financial Post is widely 
acclaimed. it features 26 stocks selected for unusual growth 
possibilities. Read this exclusive Post feature regularly. Yearly 
by mail in Canada, $6; elsewhere $7 yearly. 































Premiums Fan Retail Fire 


Some Consumers, Grocers Shy at Latest Premium Dodge 


First salvos of what may de- 
velop into a dog-eat-dog battle 
over premiums have been lobbed 
among Canada’s grocery chains. 
The premium plans, introduced 
on a big scale by Loblaw’s and 
Steinberg’s, have touched off stiff 
protests by consumer and small 
retailer organizations and have 
department, hardware and ap- 
pliance officials muttering darkly 
about retaliatory measures. Re- 
action of rival chains ranges from 
an unconcerned “we’ve weather- 
ed competition like this for 95 
years” to a terse “no comment.” 
The move follows promotion of 
a plan last November involving 
coupons printed on various gro- 
cery packages which gave a 2% 
credit toward various appliances 
and other premiums. No major 
chain has made use of that 
scheme to date. 

The current schemes are a 
large size version of the one-shot 
special offers used regularly by 
stores to boost retail traffic. In- 
stead of using single items such 
as silverware or aluminum cook- 
ing ware or other similar goods, 
the chains are offering a full 
range of merchandise redeemable 
for the coupons. For example, 
the Loblaw’s “Money Saver” plan 
offers such things as mattress 
covers (48 certificates), electric 
razors (419 certificates), bath- 
room scales (94 certificates), desk 
lamps (219 certificates) and flash 
camera outfits (145 certificates). 

Under Loblaw’s scheme for 
Toronto area stores, housewives 
are allowed to buy a coupon for 
5c with every 25c purchase of 
groceries. The coupons are re- 
deemable for goods listed in a 
catalogue. Loblaw officials say 
they plan to extend the premium 
plan to all their Ontario outlets 
as soon as supplies permit. 

Steinberg’s is working a similar 
premium offer in 45 of its stores. 
In Montreal, shoppers get a 
coupon for 5c with every 50c 
worth of groceries, in Ottawa it’s 
one coupon with every 25c worth. 
The scheme was tried out first 
four months ago in Steinberg 
branches in Ottawa and Sher- 
brooke, Que., spreading later to 
other company outlets. 

“It has been well accepted by 
the people,” a Steinberg spokes- 





Travel in EUROPE 


with your own 
Evropean car 


Guaranteed Repurchase 
Phone or write 


CANADIAN MOTORING ABROAD LID. 


1022 Sherbrooke Street W.. Montreal 
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The Third Annual Cruise 


, M.S. KUNGSHOLM 


’ 


SAILING FROM NEW YORK JAN. 9, 1957 
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planned luxury .’. compl 


American Express. 


THE WHITE we VMUNG FLEET 


HALIFAX, N.S., CANADA .. 
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(28,370 Miles + 20 World Ports + 97 Days 
YOUR VESSEL: § M.S. Kungsholm, 22,000 gross register tons, 600 feet of 
air-conditioned 


side, with private bath or shower. Outdoor and indoor swimming pools, 
cocktail lounges, famed Swedish American Line cuisine and service. Truly, 
{the Kungsholm is one of the world’s most delightfulecruise vessels! 


YOUR ITINERARY: Madeira, Tangier, Palma, Naples, Alexandria, 
the Suez Canal and Suez, Aden, Bombay, Colombo, Bangkok, Singapore, 
Bali, Manila, Hong Kong, Kobe, Yokohama, Honolulu, Los Angeles, 
Acapulco, the Panama Canal, Cristobal. Shore excursions arranged by 


Here‘s what our World Cruise passengers say: 


[1 have never been on any ship, on any “We enjoyed it oll, and when leaving the 
‘tine, which | so sincerely loved as | did the ship at New York my wife said, ‘I wish we | 
KUNGSHOLMM; hated to hove the trip end.” were just embarking instead of leaving!’ ~ 


For your copy of the beautifully illustrated Around The World Cruise 
brochure and complete information, write Dept. 25, Swedish American Line. 


PLEASE BOOK THROUGH YOUR TRAVEL AGENT OR 


636 FIFTH AVENUE ¢ NEW YORK 20, M. Ky 


WINNIPEG 2, MAN., CANADA .....- 2 cess ecceece 470 Main Street 
MONTREAL 2, QUE., CANADA ....ccscecees 1255 Phillips Sqvere 
71 Upper Water Street 
CALGARY, ALTA., CANADA om enone Room 30, Union Bank Bidg. 


.-. all rooms out-. 


man told The Post. “We are or- 
ganizing it ourselves with our 
own staff. Nobody else has any-- 
thing to do with it. 

“It will take a while before we 
know whether this is boosting 
sales, but right now all we are 
doing is passing the advantage 
of low prices we can pay manu- 
facturers, because of bulk buy- 
ing, on to the consumers. They 
are very happy with it.” 

Both plans are believed to be 
self-liquidating—cost of the mer- 
chandise and administration of 
the whole plan will probably be 
met by the revenue from coupon 
sales. Often stores find they 
make a small profit as well since 
redemption of coupons usually 
runs well below the total number 
issued. 

Making the scheme attractive 
to the consumer is the fact that 
they get the goods for well below 
regular retail levels. “It works 
out to slightly over wholesale 
prices,” one store spokesman said. 
“The goods are bought wholesale 
and sold for a markup sufficient 
to cover expenses.” 


“It is the same old thing,” Mrs. 
H, E. Vautelete, national presi- 
dent of the Canadian Association 
of Consumers told The Post. “The 
customers think they are getting 
something for nothing. But of 
course they are not. If the stores 
were really paying the extra out 
of their own pocket we would not 
mind.” 

“Some stores are far from satis- 
fied with some of these steps. It 
is like riding a tiger, once you 
start you can’t get off.” 

“We may ask customers to pro- 
test if this goes on. We may 
even be forced to see the Gavern- 
ment about it.” 


Department and appliance store 
officials queried by The Post said 
no immediate action was contem- 
plated but there was a good 
chance that some stores might 
start offering grocery premiums 
on appliance purchases if the 
chain plans were kept going on a 
permanent basis. 

Larger chain appliance stores 
in the Toronto area such as Eddie 
Black’s, Bestway Appliances and 
George’s said they are undersell- 
ing the Loblaw premium ap- 
pliances and aren’t worried about 
competition. 


“Our prices are $2-$3 under the 
price you pay for appliance with 
coupons at Loblaw’s,” Sales Man- 
ager Larry Burkowsky of Best- 
way told The Post. “As long as 
the chains don’t go into the ap- 
pliance business we aren’t too 
concerned. Right now we are 
offering food in our stores— 
chocolates for 50c which sell for 
$1.15 retail. It’s a Valentine pro- 
motion.” 


A spokesman for the Canadian 
Retail Hardware Association said 
the premium plans are being 
studied carefully to determine 
what competitive action may 
have to be taken. 


Retail Merchants Association 
officials said details of the plans 


Sask. Cement 
$1.5 Million 
Issue Offered 


A new $705,000 common stock 
issue of Saskatchewan Cement 
Corp., Regina, has been offered 
by Locke, Gray & Co., Calgary. 
The issue consists of 300,000 
npv. common, offered at $2.35 per 
share, This forms part of a total 
issue of 1.5 million shares which 
will net the company $2 millions. 
The remaining 1.2 million shares 
were committed or sold privately 
for $1.4 millions. 


In addition, company’s bankers 
have agreed to buy $5.5 million 
542% 10-year serial bonds guar- 
anteed by the Province of Sas- 
katchewan, subject to legislative 
approval at the current session. 


The company plans to construct 
a $7 million Portland cement 
plant with initial annual capacity 
of 850,000 bbl. It has already ac- 
quired a 310-acre plant site and 
a clay deposit outside Regina. 
Capacity represents 65% of pre- 
sent annual consumption in the 
province. 


The company will use issue pro- 
ceeds as follows: approximately 
$476,000 for limestone leases, clay 
deposits, and plant site; to pro- 
vide part of cost of acquisition 
and construction of proposed 
plant; and approximately $500,000 
for general corporate purposes, 

Directors are: G. R. Whitmore, 
Regina, chairman; R. D. Welch, 
Vancouver, president; J. W. 





and general manager; C. E. 
Chesher, Calgary, vice-president; 


Benson, Saskatoon, G. M. Bell, 
Calgary, and J. S. Davidson, Van- 
couver. 


are being sent to the Association’s 
the Criminal Code section ban- 


Sharp, Vancouver, vice-president 


H. A. Martin, Vancouver, H. L. 
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MAKE YOUR RESERVATION NOW 
Vacation 


Arrangements 
in 
Bermuda - California 
Jamaica - Miami - Nassau 
Mexico - Hawaii 
AIR AND STEAMSHIP 
RESERVATIONS 
CRUISES AND BUS TOURS 


Hotel Reservations Anywhere 


©. K. JOHNSON & CO. LTD. 












legal counsel to find out whether 


ning trading stamps is being 
violated. : 

“As far as we know it is legal,” 
RMA National Foods General 
Manager F. A. B, Rands told The 
Post. “The products are kept on 
display in stores, value is given 
on the coupons, they can be cash- 
ed in at any time and the stores 
can prove ownership of goods 
offered.” 

Several rival chains and inde- 
pendent wholesaler sponsored 
food groups are adopting a wait- 
and-see attitude. 

“Public reaction is still a ques- 
tion mark,” one wholesaler said. 
“Often stores have been badly 
stung in the past with premium 
offers that didn’t catch on or 
were unsuitable. For example, 
one chain lost a fair amount of 
money on dinnerware because of 
the heavy breakage involved and 
general consumer apathy.” 
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H. L. SHARPE, F.S.A. 


The Board of Directors of The Northern 
Life Assurance Company of Canada has 
announced the election of Mr. H. lL. 
Sharpe as a Director. 


Mr. Sharpe is a graduate of the University 
of Toronto and a Fellow of the Society of 
Actuaries. He has had wide experience 
in Canada and the United States in all 
phases of the operation of a life insur- 
ance company. In 1932 he joined the 
Northern Life and, prior to his appoint- 
ment as General Manager in 1952, was 
successively Actuary, Superintendent of 
Agencies, and Assistant General Mana- 





February 18, 1956 THE FINANCIAL POST i3 





os 





Starting Point... 


ny a starting point for your investment 

we believe you will find our 
Monthly Investment Bulletin a source of help- 
ful information. 

It discusses regularly the significance of 
business developments, and reviews current 
industry trends from the standpoint of the 
investor. It also makes specific recommenda- 
tions for the sound employment of investment , 
funds. 

To receive a copy of the February issue 
entitled Industrial Heartland, simply com- 
plete and return the coupon opposite. Our 
Bulletin will be mailed te you promptly and 
without obligation. 


Ross, Knowles & ee Ltd. 


Members: The Toronto Stock Exchange 
The Investment Dealers’ Association of Canada 
25 ADELAIDE ST. W. EM. 8-1701 TORONTO 
Hamilton Brantford 








Sarnia 


Brampton 
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CUNARD TO EUROPE 


WINTER and SPRING SAILINGS 


TO BRITISH PORTS: Aft Thrift-Season Rates TO FRENCH PORTS: 
First Class from $192 ROUND TRIP FOR AS LITTLE AS First Class from $199.50 


Tourist Class from $145 Tourist Class from $150 












































From MONTREAL From HALIFAX 
CONIA om . Thors, FEB. 16. Sot. FEB. 18 Havre, Southampton 
QUEEN ELIZABETH — Fri. FEB, 17 —_ Cher Southam 
RTHIA —_ Fri. FEB, 17 _— Liver ~ are 
SAXONIA _ Fri. FEB. 24 Sot, FEB. 25 Cobh, Li 
ASCANIA _ Thurs, MAR. 1 Sat. MAR, 3 Hovre, 
*MEDIA _ Fri MAR, 2 _ Liver 
QUEEN ELIZABETH oo Sat. MAR, 3 _— Cherbourg, Southampton 
SCYTHIA a Thurs. MAR Set. MAR, 10 Havre, Southampton 
QUEEN MARY — Wed. MAR, 14 — Cherbourg, Southampton 
ARTHIA _ Fri. MAR, 16 _ rte 
QUEEN ELIZABETH — Wed, MAR, 21 — Cher g, Southampton 
SAXONIA a Fri MAR, 23 Sat, MAR, 24 Cobh, Liverpool 
QUEEN MARY a Wed. MAR, 28 _ Cherbourg, Southampton 
ASCANIA _ Thurs, MAR, 29 Sot. MAR, 31 Havre, Southampton 
*MEDIA — Fri. MAR, 30 _ ee 
QUEEN ELIZABETH oo Wed. APR 4 _ Cher g, Southampton 
SCYTHIA _ Thurs. APR, 5 Sat, APR, 7 Havre, Southampton 
ERNIA _ Fri. APR, 6 Sot. APR, 7 Cobh, Liverpool 
QUEEN MARY — Wed. APR, 11 — Cherbourg, Southampton 
PARTHIA = Fri. APR. 13 _— Liver 
+QUEEN ELIZABETH - Wed. APR. 18 7 Cherbourg, Souhonpton 
TBRITANNIC _ Wed, APR. 18 — Cobh, Liverpool 
TTSAXONIA Fri. APR. 20 _ ~ reenock, Liv 
TTMAURETANIA — Tues. APR, 24 — Cobh, Havre, Southampton 
TTASCANIA Wed. APR. 25 one — Havre, Southampton 
ry MARY _ Wed, APR. 25 — Cherbourg, Southe 
TMEDIA os Fri. APR. 27 — Liverpool 
+HIVERNIA Set. APR. 28 jw ab Liverpool 
*Via Bermuda 


See your local agent— 
No one can serve you better 


CUNARD LINE 


Corner Bay & Wellington St., 
Toronto, Ont. Tel.: EMpire 2-1481 
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Expansion Is 
Keynote of 1955 


COMPANY HAS MOST ACTIVE YEAR 
IN HISTORY 


1955 was our most active year in history, with a 
decided growth in every department. Progress 
in keeping with the country’s expanding economy. 
Our Annual Report shows both earnings and 
assets at their highest ever —a reflection of in- 
creased public acceptance. 
Guaranteed & 
Savings Funds 
$15,417,703 
22,376,505 
25,170,144 


Estates, Trusts 
& Agencies 


$66,525,599 
74,720,487 
84,134,143 


Earnings 
Before Taxes 


$352,171 
376,890 
525,011 


1953 
1954 
1955 


CHARTERED TRUST 


COMPANY 


34 KING STREET WEST 20 ST. CLAIR AVE. WEST 
TORONTO, EM. 8-7681 TORONTO, WA. 2-5158 


388 ST. JAMES ST. W. 
MONTREAL, AV. 8-5201 
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MACLEAN’S 
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Maj. Gen. W. H. S. Macklin 


A Canadian General 
ATTACKS 

our costly defense 
POLICY 


Can our radar 


equipment 
really protect us? Are we 
wasting our money on ineffec- 
tive defense methods? Major- 
(ret.) W. H. S. 
Macklin speaks out against 
“folly” 


present-day defense policy. 


General 


the costly of our 


. Read the new Feb. 18 ° 


MACLEAN’S 
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HOW LONG WILL 
Clifford Williams 
STAY IN JAIL? 


by Sidney Katz 
Clifford Williams had 


money and no lawyer; for his 


no 


first offense he was sent to 
jail for twenty-eight years — 
while hardened criminals got 


lesser Here’s 


sentences, * 
dramatic report on the in- 


equalities of Canadian justice. 


° Read the new Feb. 18 ° 


MACLEAN'S 


Wilder Penfield: 


The world’s 
greatest 


BRAIN SURGEON 


by Eric Hutton 


Here, for the first time, is the 
behind-the-scenes story of a 
mam who's been called “the 
greatest living Canadian.” Did 
you know, for instance, that 
Dr. Penfield was once a very 
football 


successful coach? 


° Read the new Feb. 18 


MACLEAN'’S 


Animals CAN talk 


BY NORMAN J. BERRILL 


eee and this famous Montreal 
soologist discusses what they 
say and how they say it. 


MACLEAR'S 


CANADA'S NATIONAL MAGAZINE 


on sale NOW 


4 MACLZAN-HUNTER PUBLICATION 
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MODEL DEMONSTRATES the various sizes of new type light bulbs. 


The Light Bulb Revolution 


New ‘Pink Light’ Lamps Will Make You More Beautiful 


By ROBERT PERRY 

Important things are happening 
inside that light bulb or tube 
over your desk. 

Some of the most outstanding 
advancements in electrical] light- 
ing have hit the market in recent 
months, or are about to, Here are 
a few of the developments which 
will give you specialized light or 
more light for less money: 

—A vertical coiled-coil fila- 
ment, giving 6% to 15% more 
light for the same price. 

—“Pink” light, to make you 
look better. 


—Mercury lighting 15% bet- | 


ter, lasts 7,000 hours, in lower 
ratings. 
—Fluorescent lighting 6% 
more efficient, 30% over 1950. 
—Improved sealed-beam head- 
lamps for cars, 
That familiar light bulb is still 
one of the best values-per-dollar 
on the market anywhere. 


169,234,400 bulbs of every type, 
from industrial floodlamps_ to 
lights the size of a wheat grain. 





‘household bulb is only 


Yet, the price of the average 
17% of 
the cost of the power to burn it 


'for its 1,000-hour guaranteed life. 


What’s more, in the last 50-odd 
years the cost of the light bulb 


has dropped by more than 70%, | 
'while its illuminating value has_ 
| been boosted about 100%. 


And our lighting industry works 


i harder than ever to give you still | 


-more light for less cost. 
CGE Makes History 


| Canadian General Electric Co. 


icalls its new axial filament “the 
most significant 


filled bulb in 1913.” 


ing over production equipment to 
turn out the new bulbs. The 
1,000-watt and 750-watt sizes, for 
industry, will be rolling off the 
production lines shortly. 

The new axial filament bulb 
was developed by CGE’s big par- 
ent in Cleveland. Here’s why it 
gives more light: 

—The filament itself is mount- 
ed lengthwise in the bulb, 

—Its filament design has been 
improved. 

—Coiled-coil replaces a single 
coil in the filament. 

In production and retail price 
these bulbs will cost no more 
than their predecessors, but they 
will give 6% more light in house- 
'hold sizes and 15% more in the 
| 300-watts-and-up industrial sizes. 
| The positioning of the filament 
| vertically, or lengthwise, in the 
| bulb lets it burn at a higher tem- 
perature (and thus with more 
'light) without shortening its life. 














bulb. 
| CGE calls its new bulbs the 
'“bonus line,” since the firm esti- 


| 


} 


| 
Last year Canadians bought 


advancement | 
since the appearance of the gas- | 


At the moment CGE is chang- | 


‘It also concentrates the “black- | 
ening” in a smaller area on the | 


1 mates that the benefit in the form 

‘of increased light could top $10 

‘millions in Canada, 

| “These new lamps will repre- 

‘sent a major improvement over 

any other lamp now available in 
Canada,” says CGE Vice-President 

_E. Howard Lindsay. 

| Make You Beautiful 


New lighting trends will im- 
|prove your appearance, as well 
‘as save you Cash, 

' Pink bulbs reached the market 
‘last year, primarily intended for 
| household or salon use—Westing- 
‘house calls the line “Beauty 
|Tone,” for example. 

| Purpose: “Mellows and im- 
/proves the appearance of humans 
‘and home decor under artificial 
| light.” 

| A close cousin to the now- 
‘familiar fluorescent tube soon 
'may be making appearances in 
new places, such as shops and 
factories. 

| The mercury lamp got its big 
start during the war, and spread 
‘to big jobs like street lighting. 

Its applications have extended 
‘now to shopping centres, play- 
grounds, parking lots, and high 
bay areas in plants. 

At year’s end, CGE, for ex- 
ample, announced that its mer- 
cury lamps had been boosted 15% 
in lighting efficiency, and im- 
proved in color. Westinghouse 
came out with new low-wattage 
mercuries of 100, 175 and 200 
watts, 

“The electrical industry con- 
siders it probable that no outdoor 
area will be well illuminated 
without mercury lamps 10 years 
from now,” one spokesman says. 

Westinghouse also produced, in 
1955, a mercury lamp of a pyrex 
'glass which “eliminates breakage 


' 


| when the bulb is exposed to rain, 
snow and other hazards.” 

Today the average mercury 
lamp has a guaranteed life of 
from 6,000 to 7,000 hours. It is 
one of the most efficient sources 
of light in production, but it has 
one annoying quality: its blue hue 
i\from the mercury arc. 
| The manufacturers have rid the 
‘bulbs of this by applying an 
inner coating of a phosphorus 
which adds a more warming red 
to the blue light. 

The sales volume of fluorescent 
‘lighting is only 3% of the indus- 
try’s total, but it’s one of the 
fastest growing fields. 

Fluorescent Sales 

In a 10-year period Canada’s 
fluorescent sales jumped by 4.5 
million units. More than six 
million were sold in 1955, And 


remember, the fluorescent lamp 


was only introduced to the world 
public at the New York World’s 
Fair in 1939. 

The life expectancy of a fluor- 
‘escent lamp is 7-to-l over an 
‘incandescent bulb, with a higher 
light value per wattage, Of course, 





How Lighting Has Progressed 








Type Year 


Candle . ee 
Kerosene lamp .... 1870 





ee —_ —EE 


Edison's early bulb . 1879 
Carbon filament ... 1905 
Tungsten filament 
[GUW) cccccece 
Tungsten filament 
(6OW) .. 


1909 


1956 


Lumens 
Per Watt 


0.3 


%, $ Cost 
Decrease to Produce* 

in Million 
Price Lumen/Howurs 


pe es 400.00 
200.0 a 13.50 


°%, More 
Light 


0.1 





366.0 
182.0 


1.4 


4.0 17.60 


7.0 75.0 


97.0 1.80 





1919 
1956 


60W incandescent .. 
60W incandescent .. 


6.00 
1.80 





750W incandescent . 
750W incandescent . 


1950 1 
1956 


21.6 


8.9 ee 
1.60 





1950 
1956 


40W fluorescent ... 
40W fluorescent ... 


55.0 
62.4 


5.0 80 








*Relative to power costs at the time. Does not include costs of fixtures, installations. 


fixtures for the tubes cost more 
as well. 


Last year, CGE said it had in- 
creased the light from its two big- 
selling fluorescent tubes by 6% a 
year since 1950, for a total of 30% 
improvement, 


The headlights on your new ’56 
car will produce more light and 
give better direction. For in- 
stance, Westinghouse says that its 
'new “Safe-T-Beam” lamp throws 
|more light on the right hand side 
| of the road and improves vision 


|in fog, rain and snow, 
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of a new design Orange Crush in 








Woolworth Builds | 
In Newfoundland 


Construction of a new Wool- 
worth store, first of its kind in 
Newfoundland, is slated fur early 
February. 

Woolworth is constructing a 
$400,000 store on Water St. in 
the heart of the main business 
district in St. John’s. The New- 
foundland Construction Co, will 
handle the building job. The pro- 
ject will require eight months and 
will require 100 men. 


New 10 Oz. Bottle 
For Orange Crush 


Another Canadian soft drink 
manufacturer has switched to a 
lu-oz. bottle with the introduction 








Eastern markets, Price for 10 oz. | 
is seven cents, same as the pre- | 
vious se@ven-oz. size. 


Competition and TV are the) 
main reasons underlying the 
change-over. Already several | 


other manufacturers have) 
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. SWISS 


INDUSTRIES 


14th to 24th April 1956 


Panoramic view of the 


production. 17 groups divided in 21 halls. 


For information, prospectus and catalogue apply to the 
Legation of Switzerland, Ottawa, or the Consulates of 


Switzerland in Montreal, 
Vancouver. | 


FAIR BASEL 


entire Swiss Industrial 


Toronto, Winnipeg and 











switched to the larger size as a 
form of price competition. In 
addition, surveys have revealed 
that the growing TV audience in 
the Dominion has created a strong 
demand for larger size bottles 
which cut down the number of 
trips to the ice box while eye- 
catching programs are on. 

The Orange Crush design, fea- 





turing clear glass, tapering shape, 
high shoulders, slender waist and 
a new green and white label, re- 
places the traditional crinkly 
amber bottle in use since 1937. 
Design was created by the Jim 
Nash Industria] Design Organiza- 
tion of New York following a 
study of bottling equipment, 
plant operations and merchandis- 


‘ing methods. Both the bottle and 
accompanying six-bottle carton 
were designed to promote sales in 
both coolers and mass displays. 
Company officials said that test 
marketing showed sales increases 
of up to 300% with the new bottle 
and substantial increases in the 
number of dealer and retail] out- 





lets. 





- 


> 
a 
, 


but likely 90% 


Es 


What do your envelopes tell about you ? 


Your business envelope is the most important 
39 square inches of space in your Company’s service. 


letter get the attention you hope it does? 


Is your envelope as attractive as your letterhead? Or are you losing 
out on the prestige your company deserves by being penny wise 
and dollar foolish? 


Talk this over with Bouvier. 


Your letters are the wings 

of your business. Demand 

the quality of an envelope 
made by... 


QUEBEC... 
CARTILE-HUME LIMITED 
5810 des Ecores Boulevard. 

Montreal... GR. 9317 


You may not open the mail in your own company, 
of your customers open their mail. Does your 


Bui 


ENVELOPES LTD. 


250 BOWIE AVENUE: TORONTO 10, 
Division of Canadian Pad & Paper Co. Ltd., 











United States of America 





How much oil 


No one really knows . . . but the vast and lonely tar 
sands of Athabaska are said to be the world’s largest 
reservoir. Although the oil is still held in nature’s grip, 
economical processes to separate oil and sand cannot 
long defy man’s ingenuity. 

Oil, minerals, power and forests are important to 
mankind only if they can be developed and put to 
use. To do so requires vision, manufacturing skill, 
and the ability to sell competitively in world markets. 
If these essential factors are available—as in Canada 


Bowaters = 


THE BOWATER 


economy. 


is there in Canada? 





—natural resources become the basis of a prosperous 


Bowaters have grown in step with the economic 
development of Canada. Newfoundland’s natural assets 


of timber, limestone and water power have been har- 


Austeali 


—« > 


South Africa 


ee ne le eee, ota oe ee 


Repubiie of Ireland 
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nessed; human energy and skill working with massive, 
modern equipment converts them into woodpulp and 
then to newsprint. From Corner Brook in Newfoundland 
the produce of Canada’s forests goes out across the 
seas to the markets of the world. 


CORPORATION OF NORTH AMERICA LIMITED MONTREAL 


Norway 
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assets were $7,660,655, 11.3% higher 
than $6,881,490 a year. earlier. 
Estates account showed a small 
increase. 


Company Reports 


To assist readers in appraising and comparing company financial statements. The 

Financial Post has a uniform method of presenting corporation accounts. Variations | 
from the companies’ published reports are footnoted. 1955 

Liabs. to public, etc.* $3,255,404 $2,510,468 


Bond holdings dropped from $205 | Res. for invest. ...... 00 
Insurance millions to $181 aiilend. In part | Satie e+e 1,129,444 1,085,375 
LONDON LIFE INSURANCE | this reflected the disposal of sub-| Miges & sis. ...... 3,366,814 2,914,748 
| CO., London, Ont., wrote new life | stantial Victory Bond holdings.| Furn., fixt., etc. ... 7,3 2,950 
|insurance exceeding $442 millions | Stocks held remained unchanged at | 
in 1955, 13% more than during 1954. 


FOR INSIDE 
TELEPHONING 
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AND COSTS LESS 


That's right! Dictograph 
eliminates switchboards, op- 
erators, numbers, dialing and 
waiting for free lines. It 
costs less, too! And it’s much 
more convenient. For it does 
things no telephone can du- 
plicate. No one can overhear! 
No one can listen in! You 
can buy it or lease it. Over 
160,000 in use. FREE esti- 
mates. 


Dictograph 


The fw.west for over 50 years 
Available throughout Canada 


146 Wellington St. W., Toronto 
EM. 4-5309 
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416,005 
1,294 
18,095 
10,386 
476,758 
11,500 
19,478 
4.05% 


H. 








1955 1954 

Liabs. to public, etc.* $9,994,969 $9,117,730 
Sh’holders’ equity ... 1,513,682 1,453,260 
*Secured by: 

Mtges. & sls. agree.f 17,366,340 6,667,561 

Office premises .... 20,558 21,482 

Liquid assetsé 4,121,753 3,881,947 

Total e+ 11,508,651 10,570,990 
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*Includes interest due and accrued. 
Estates account 9,129,704 
Net profit waste woe 125,763 
Earned per share? ,,. $3.03 $2.75 

Pai 1.60+-0.20 1.40+-0.20 

7Based on paid-up capital. 





9,495,813 
139,179 
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| 
| éIncludes bonds and stock. 
| 
| 





Mining 

KIRKLAND LAKE GOLD MIN- 
ING CO. experienced a $129,087 loss 
in 1955 as against $29,045 a year 
earlier. Grade of ore milled gave 
a recovery of only $9.77 a ton against 
a $14 average grade of ore in reserve 
at year end. 

Erratic distribution of gold values 
in sections mined, increased dilution 
in mining out closely parallel veins 
and greater dilution due to increased 
rock pressures at dept are given 
as factors behind the deterioration in 


results. Within the Province rail, air, sea and a first class network of paved highways furnish a 
“Despite the loyal and devoted | 


As the key Province to a consumer market of two million people and the most densely popu- 
lated Province in Canada ( 30.5 persons to the square mile ), Nova Scotia offers much to the 
Industrialist. 





1955 
$759,803 
164,660 
284,477 
*310,666 


1954 
$619,678 
119,275 
244,420 
255,983 


Foreign markets are hundreds of miles nearer to Nova Scotia—export and import trade 
has an inexpensive and easily accessible base of operations. 


From Maine to the Argentine.. the West Indies to the United Kingdom.. Europe 
and the Far East . . Nova Scotia supplies a direct route. 














43,405 
968,976 
Total 
earned was 4.27% in 1955 compared 
in ordinary life plans. Net profit 46,84 51,692 
+ 
income was almost $95 millions of 
| Currently with 80 branch offices and tThree quarterly dividends. 
Company assets at year-end 1955 
President Joseph Jeffery. 'the previous year. 
ed $65.8 millions, an increase of $5.8 | TOM "income . 94,957 86,915 | particular, established a record in 
Poli yments ..... 36,252 | 
| from new business written amount- | reap Pg nk pena 27.012 
_ Added to surplus 3,128 
Pane company iemantinaate distributed. Credit balance in the 
Staff pension funds .. 19,914 
in mortgage investment. Total new | Surplus 2 606 
year before. After repayments total | 
profit for the year ended Oct. 31, 
The company achieved a sales in- 
buildings amounted to $239,416. In- | 
been maintained. 
| Less: Deprec. ..cccees 
Com. divds. ..... 89,640 89,460 
For the convenience of their Canadian clientele 
Earnings per Share and Dividend Record: 


684,740 
rate | 4,384,848 3,645,843 
éIncludes bonds and stocks. 
to 4.05% the year before. The in- 3 
Total business in force amounted | crease resulted in extra interest <5 per Share .... $3.35 2 soe 
| . a 41.8742 2.50+0. 
| to $3,355 millions at the end of 1955, +Based on number of shares o/s as cal- 
which $23 millions was from invest- 

/ 1,400 representatives this company | Ments and $68 millions from prem-| 1) 5) NG TRUSTS CORP. net 
has almost tripled business in force profit for 1955 was $139,179, 10.7% 
were $522.6 millions, 9.7% higher 

than a year earlier. 
Payments to policyholders and | 1954 | : 
beneficiaries together with amounts Ls eo a a A ti panh ee Sn Carn 
Insurance in force ... $3,355,769 $3,025,140 s 
millions over previous year. | Bremfums .. 67 986 3.096 | ~-43--: ; 
| . ; activity and receipts, President R. 
| ’ -| I t, Inc. . 22,961 20,133 | ; , 
| In London Life’s sickness and ac nvest, Inc 3.686| T. Birks says. 
Incr. in pol, reserves . 29.586 | 7. 2 
led to $1.4 millions and over 155,000 | Shareholders’ credits - 3i3 313 to the reserve fund, establishing a 
| separate claims were settled by this 22,736 | new total of $525,000 and dividends 
Liabs, to policyholders 
incl, actuarial res, .. 452,221 
Shore meld enniiiae Shih profit and loss account, as at Dec. 
| president and managing director, | Other liabs, .......... 13,725 31, stood at $70,063. 
Total assets 522,663 
|mortgage investments mostly | Net interest earned .. 4.27% 
NHA loans — amounted to $87 mil- | 
Iron and Steel 
mortgage holdings rose $68 millions | 
_to reach $289 millions. This is over | 1955, was $310,666, 21.4% higher 
| than net profit of $255,983 in the 
f | | sas | | Aja crease, says President C. W. Cas- 
sels. Capital expenditures on ma-| 
ventories increased by $353,900, and | 
the special inventory reserve as | 
CONS. INCOME ACCOUNT 
| Years Ended Oct, 31: 
Income taxes ee'seee 
Net profit 
Surplus for year ..., 199,953 144,258 | 
*Co’s report shows net profit of $311,410 
Pref.: Earned $25.75 | 
Paid , 2.12 | 


ff. premises site .. 41,735 
$2.1 millions. Net interest 
Nearly 80% of this new business 1s Wetetes aaeiene 75.807 3,235,648 
4 
earnings of close to $1 million. Total 
‘over 10% more than a year earlier. culated from dividends paid. 
iums. 
within the past 10 years, states higher than the profit of $125,763 in 
ents reach- 
set aside for future paym New insurance ....... 442.506  391,805| the stock transfer department, in 
e- : : | Other TT 4,010 
'cident branch, remium income | : 
» 33,827/ During the year $50,000 was added 
Exps. and approp. .... 25,638 
| branch in 1955. 3.027 | amounting to 9% per share were 
Liabs, to shareholders 1,447 
| noted 1955 as a record-breaking year | special reserves .... 12750 
; 
} 
| lions, compared to $62 millions the | 
N. SLATER CO. consolidated net 
' 56% of total invested assets. 
- , a? previous fiscal year. 
chinery, equipment and additional | 
previously provided at $500,000 has | 
| Net earnings ... 
Less: Pref, divd. 21,073 22,265 
including profit on disposal of assets, | 
efforts of a capable staff, operations | year-round transportation system and provide access, through ice-free ports, to all international 
Com. (new): Earn.? 1.56 | ‘ : 


during the winter months, 


ai 

Com 
a 

+After 3-for-1 stock split. 


sy . . 
0°45 | there are dependent from month to | points. 


_. | month upon earnings,” President V. | 
0.45| H. Emery reports. | 

As it is anticipated the life of the 
| mine will be short without some ad- 

1955 1954 | Justment in the price of gold, an 
$526,800 $683,710 | active outside exploration program | 
Py :acaee _has been carried on. Eight groups 
"33.976 33.025 | of claims in the Algoma area of On- 
wee ae | tario and three groups in Manitoba 
1.690 136 1.619190 | have been secured with the com- 
4,902,478 4,536,327 | pany s interest 17%. 

INCOME ACCOUNT 
Years Ended Dec. 31: 1955 19 


725,486 562,032 | 
500,000 500,000 o4 
Production $1,111,798 $1,351,081 
| Add: 


Barned .. 


‘Or; 











SavaARD & HART 


Members: 
Montreal Stock Exchange 
Canadian Stock Exchange 
Toronto Stock Exchange 


Power is plentiful and available to any chosen site. 


Labour is skilled and distributed evenly throughout the Province. 
schools provide training for the industrial trades. 


Fuel is abundant. 


Many of Industry’s raw materials are found within the Province—copper, gypsum, barite 


| CONDENSED CONS. 

| As at Oct. 31: 

| Cash & treas, bills ... 
Accts. rec. less res, ... 
Inventories 

| Life ins., c.s.v. .... 

Total curr. assets ., 

Misc, assets 

| Fixed assetss 
meees eaeets ....cese 
Total curr, liabs. ,,. 

SRVOS. FOB. cccccese ee 

Capital stock 

Capital surplus ... 

Earned surplus 
eAfter depr. of 
Working capital .. 


BALANCE SHEET Modern vocational 


have opened a branch office at anhydrite, granite, sandstone, silica, limestone, salt, etc. 


Steel production, the basis of modern industrial fabrication, is a major Provincial activity. 


Nova Scotia is YOUR logical location. 


Write for further information to:— 
DEPARTMENT OF TRADE AND INDUSTRY - HALIFAX, 
HON. W. T. DAUPHINEE - MINISTER J.R. BIGELOW 


1,493,000 | 

122,266 
1,859,029 
1,535,286 
2,306,396 


The Macfadden-Deauville Hotel 
Collins Ave at 67th Street 
Miami Beach, Florida 


Tel.: UNion 6-75I1I 


Cost-Aid assist. .... 
Less: Oper. EXps. eeee 
Oper. profit ..... eeee 
Add: Other inc. 
Less: Deprec. 

Taxes 

| Outside explor. w/o. 


BROCKVILLE TRUST & SAV-| Net loss & deficit ... 
INGS CO., Brockville, Ont., net| *+°**. 
profit for 1955 was $46,844, 9.4% 
lower than the profit of $51,692 in | 
the previous year. 

As at Dec. 31, company’s total | 


SUN LIFE OF CANADA 


| 
CANADA’S LARGEST LIFE COMPANY WRITES RECORD | 
$761 MILLION NEW INSURANCE; BUSINESS IN FORCE PASSES | 
$61, BILLION; POLICY DIVIDENDS AGAIN INCREASED. 


With a record $761 millions of life insurance purchased by policyholders 
in 1955, the Sun Life Assurance Company of Canada now has a total of 
more than $6//, billion life insurance in force, represented by two million 
policies and group certificates. Premium income for 1955 amounted to 
$194 million. The Company’s 85th Annual Report reveals that $136 million 
was paid out in benefits in 1955, or $560,000 for each working day. 
Payments to policyholders since organization have now reached a total of 
more than $3 billion. During 1956, $28 million will be paid to policyholders 
in dividends, an increase in scale which lowers the cost of insurance to the 
holders of participating policies for the 7th successive year. A further gain 
was shown during the year in the rate of interest earned on Sun Life assets. 


261,223 
1,442,415 
$69,394 


222,104 
1,526,737 
46,448 
6,801 
63,779 
4,497 
14,018 
29,045 


ee 2,407 .576 





. . 
Financial 3.812 
129,087 


NOVA SCOTIA 
DEPUTY MINISTER 





CONDENSED BALANCE SHEET 

As at Dec. 31: 1$55 1954 
Cash & bullion $436,794 $469,039 
Cost-Aid assist. ..... 100,245 
Mine stores 146,430 
683,469 
385,772 

3,502 














@**eeee88 . 
Total curr, assets 
Devel. acc, less w/o. 
Def. chgs., etc. ..... 











Deposit re power 
contract : 20,698 
25,566 
4,221,906 
318,099 


5,659,012 


20,698 
18,191 
4,221,906 
367,369 


| 
| Other cos, shs.4 ... 
| Mng. cls. & prop. .... 
Plant & equip.* 
wee ee 4 oc cees 
Total curr. liabs. ,, 
Capital stock 
Earned surplus 
*After depr 
4At cost less reserve. 
Working capital 


252,05 
1,706,166 1,651,081 


603,190 683,451 
OPERATING STATISTIC! 
55 1954 
; 117,137 
ee i $11.53 
224.953 
$15.10 


Tons milled 
Average recovery 

Ore reserves, tons 
Grade ($35 gold) 





Unlisted Mines, Oils 


(By Broker-Dealers’ Assoc. of Ont.) 

Approximate quotations, 3 p.m., Feb. 
13, subject to confirmation and change. 
An asterisk (*) indicates an increase in 
price; a dagger (7) a decrease in price. 

Bid Ask Bid Ask 

Abenakis 2 4 Manecho 8 9 

Abeta 713 1 Mall RL 14 17 

Advance 19 Mr Bird ‘*13 15 

Alexander 6 Maree 73 5 

Ama Kir 74 Mate Yel 6 

Anabar 6 McCuaig 73 

Anamaq 7 MecFinlay 31 

Anuwon 29 Mid Rim +65 

Arctic 3 Milliken 260 

Beacon 10 Miles RL 

Belfast 10 Mindus 10 

Bl Grass 717 Mt Keno 4 

B McDade 8 Montgr 

Bracemq 13 Murmac 

Braminc 12 Nat Mal 

Bright RL 3 New Aug 

Bruce P 95 N Insco 

Brunette 10 Nw Met 

Camlaren 6 N Redwd 

Camp I *140 New Wal 














85 YEARS OF PUBLIC SERVICE 


A summary of the progress of Canada’s leading life company 
since the first Sun Life policy was issued in 1871. 


Benefits Paid 
During Year 


Insurance 
in Force 


Insurance Sold 


Total Benefits 
During Yeor 


Since Organization 





1875 
1895 
1915 
1935 
1955 





+ 582,219 
6,864,093 
34,873,852 
219,108,184 


1,921,211 | $ 
34,754,840 | 
258,579,094 
2,736,960,030 


4,392 
424,340 
7,129,480 
80,284,457 


761,854,137 


6,534,251,986 


136,691,795 


$ 14,077 
3,137,012 
52,699,466 
968,614,697 
3,002,988, 139 








ASSETS 


Cash ° 
Other assets 


Insurances 
Annuities 


Surplus. . 


Salisbury ..- 





LIABILITIES 


Actuarial liabilities: 


Policy proceeds and other amounts 
holders and beneficiaries : 
Reserves on Company pension plans . 
Death claims reported-for which proof 
Provision for unreported death claims — 
Matured endowments, annuity and dividend payments 2 ae 
Dividends payable to policyholders during balance of dividend year and dividends 
contingently allotted 
Taxes and expenses due anc 
Miscellaneous liabilities 
Investment reserve 
Accident and sickness in 
Capital Stock $2,000,000 and Shareholders’ 


surance fund 


laccrued . ‘ ‘ 


Bonds — Government, municipal, public utility and other 
Stocks — Preferred and guaranteed 

Stocks — Common 
Mortgage loans on homes, 
Real estate — Company buildings 

Real estate — Held for investment 
Loans to policyholders on their policies 
Outstanding premiums 
Interest and rents due and ac 


industrial plants, etc. 


crued 


left at interest tor 


. . . . . > 
. 
. . * 7 . 


Account $2,440,850 


FINANCIAL STATEMENT AS AT DECEMBER 31, 1955 


$1,084,292,060 
449,227,954 


future distribution to policy- 


s had not been received at December 3lst 


awaiting discharge 


SUN LIFE ASSURANCE COMPANY OF CANADA 


The Sun Life, one of the great life imsuranc 
policyholders from branches situated im key 
more than 100 offices from coast to coast... 
AMERICA: Buenos —_ gt San Juan 
Madras, New Delbi, Colombe... 
d IN: Hong Kowg, Malta, Manila, Singapore, 


e companies of the world, gives unequalled service to 
centres around the globe. IN NORTH AMERICA: 
IN THE BRITISH ISLES: 26 offices... UN LATIN 
...IN INDIA AND CEYLON: Bombay, Calcutta, 
IN SOUTH AFRICA: Cape Town, 
and the W est Indies. 


$1,237,834,288 
27,383,229 
112,608,429 
399,966,660 
10,894,757 
18,769,277 
81,157,856 
13,811,413 
16,814,892 

° 25,980,524 
3,555,623 


 $1,948.776.948 





$1.533,520,014 


177,009,326 
12,924,949 
9,459,722 
2,994,186 
5,381,005 

° ‘ ° 28,895,367 
6,586,086 
13,746,254 
20,000,000 
369,452 

: 4,440,850 
133,449,737 


~ $1,948,776,948 





Durban, Jobannesburg, 








Camray 
Can Rad 
Canalask 
Canuba 
Captain 


23 
15 
135 


» 


Nickel L 
Nickel O 
Nicoba 
Nipiron 
Norbeau 

















100 
$37 


Cn Mag 
Cn Alm 
Cp Lith *140 
Cn Lith 125 
-n Man ll 
Caral 58 
Chellew ‘10 
Clinger 8 
Clix r14 
Columbier + 
Columind 

Comstock 9 
cB Gre § 
Con Cop 3 
Conecho 
C Harper 
Cordell 

Crack §$ 
Craibbe 

Croydon 
Derlac 2 
Destorad 713 
Dom Ex 15 
Dunvegn *20 
Durham 

East Lun 
Echo Ind 
Fl Bonan 
Endeavor 
Farcroft 

Fleetwd 

Forty Fr 
Gan Cop 
Gateway 
Glenbrk 

Giencona 
Goldvyvke 
G Harkr 
Goldmaq 
Gov Gold 
Gr Chib 
Gui Por 

HG Yng 
Hornfalt 

Hot Min 
Hucamp 

Independ 
Jardun 

Jerome 

Kamiac 

KB Mng 


Norcourt 
Norford 
Normar 
Novel Pr 
Obsk °45 
Oceanic 
Oklend 
Ont RM 
Orchan 
Orofino 
Ortona 
Pacemkr 
Pax nw 
Payne 
Pascalis 
Peach 
Pelangio 
Picton 
Pin P 
Pitchvin 
Plum N 
Polestar 
Presdor 
Quejo 
Quest 
Rainvil 
Rand M 
Randona 3 6 
R Earth 7300 315 
Red Brk in 13 
Redcon 6 ) 
Redruth l 3 
Riivolite 3 4 
Richgroup 10 
Rugged 2 4 
Russet + 6 
St Marys 36 40 
St Mich *117 122 
Salmita § 
S Dufalt 22 
Sheldon 1] 
Snow L 5 
Starlight *23 
Stanl’h *320 
Sunbear 2 
U Ridge *42 
Valor *37 
Vaux Duf 
Viking 
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Kenda P 
Kenog 
Laronge 
Larum *19 
L Expan 15 
Lowr Can 2 
Lun Ec 56 
Main Ok 22 





ASNAZU GOLD DREDGING re- 
ports production of $114,905 in the 
last quarter of 1955 as against $83,- 
755 the final quarter of the preced- 
ing year. Yardage dredged was 
slightly lower at 272,600 (273,500) but 
value per yard jumped from 30.62 
to 42.15 cents. Output for 1955 was 
$443,205 compared with $415,660 a 











year earlier. 





He flirted with death so Nome could live! 


’ 


It was a little more than a quarter of a century ago. Nome, Alaska, was 
suddenly stricken by an epidemic of diphtheria, and a man named Leonhardt 
Sepalla made the headlines. With his dog team he set out on a 650 mile race 
against disease, carrying a precious supply of diphtheria anti-toxin to stricken 
Nome. Two hundred and fifty miles of his courageous journey were considered 
impassable, but the combined teamwork of man and dogs overcame the 70° 
below zero temperature to bring the life-saving serum to Nome! 
Teamwork creates success, and we, at Imperial Bank, know that the contmued 
teamwork of the men and women who serve you at our many branches across 
Canada is responsible for our steady growth. Call in at any branch of Imperial 
Bank of Canada and enquire about the many services we can offer you. 
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Khyber Rifles Guard Our Housewives 


Our Engineers Live, Work on Colombo Plan I 


OTTAWA (Staff) — Canadian 
housewives are patronizing a 
aew shopping centre, in one of 
the world’s most unlikely mer- 
chandising areas. It’s at Warsak, 
a community surrounded by 
barbed wire and protected by. 
troops of the Khyber Rifles, in 
a remote section of the north- 
western Pakistan. 

The shopping centre, and the 
community of which it is a part, 
are byproducts of Canada’s par- 
ticipation in the Colombo Plan 
for the development of countries 
of Soutneast Asia. The fast-grow- 
ing colony of Canadians at War- 
sak represents our biggest con- 
tribution, by far, of human 
resources since the plan was put 
into operation in mid-1951l, 

fo this giant Warsak irrigation 
and 160,000-kw. electrical genera- 
tion project, Canada is contribut- 
ing not only such equipment as 
electrical generators and control 
gates, but the engineering skills 
of more than 100 Canadians. 

Canadian population of Warsak 
is already about 100, and will 
soon reach 150. Besides its shop- 
ping centre, the community has 
its own hospital, in charge of a 
Canadian doctor, a school with: 
a Canadian teacher, police sta- 
tion, post office and club. 

Eventually, there will be 100 
houses on the site. Separate 
quarters have been erected for 
single men. 

Amid such amenities, the Cana- 
dians and their native partners 
will harness the energy of racing 
mountain rivers, and put it to the 
service of man — “man,” in this 
case, being frontier tribesmen 
who defied centuries of British 
efforts to turn them into law- 
abiding and self-sustaining citi- 
Zens. 

When completed, the Warsak 
project will supply badly needed 
irrigation throughout the remote 
hill area, and power for a variety 
of small industries which will 
employ the tribesmen, famed for 
their manual] skills. 

Warsak is one of the 57 proj- 
ects in Pakistan, India and Cey- 
lon which have received Cana- 
dian material aid since 1951. 
Parliament has provided $133.4 
millions in Colombo Plan assis- 
tance up to the current year, and 
will be asked to approve another 
$34.4 millions for the fiscal year 
starting April 1. 

Like Warsak, the other 56 
projects have been aimed at cor- 
recting basic deficiencies in the 
economies of the three Asiatic 
countries. These are undertak- 
ings which will strengthen the 





the Warsak colony. 


people of these areas can build 
better lives for themselves. But 
they are not the sort of under- 
takings which would produce 
quick, dramatic — and fleeting — 
improvements in living stand- 
ards. 

An aerial survey of Ceylon, 
locomotives to bolster India’s 
transportation system, a _ high- 
tension transmission line for 
Pakistan — these are typical of 
the forms which Canadian assis- 
tance has taken. 

For the most part, help from 
Canada has been in material 
form. But, in addition to the 
large number of Canadians .at 
Warsak, Canadians in smaller 
numbers have participated, on 
the spot, in some other projects. 











foundations upon which the 


The aerial] agricultural survey 
of Ceylon brought several Cana- 


CANADIANS IN NORTHWESTERN 





<9 
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dians, employees of Toronto’s 
Photographic Survey Corp., to 
the island. Also in Ceylon, a 
dozen Canadian fisheries experts 
and biologists are working on a 
research project to study the 
habits of fish shoals and feeding 
grounds, with the ultimate object 
of improving the protein-short 
Ceylonese diet by increasing fish 
consumption. In India, a consult- 
ing engineer from Montreal 
Engineering Co, traveled to 
Umtru, Assam, to examine the 
site of a $3.3-million, 7,500-kw. 
pcewer and irrigation plant now 
under construction. Other Cana- 
dians have contributed their 
technical skills to the building of 
the Thal cement plant in Pakis- 
tan, the Canal Falls 12,000-kw. 
power station at Shadiwal, 
Pakistan, and the Mayurakshi 





rrigation Project 


Pakistan, who work on some of the most import- 
ant Colombo Plan projects live in accommodations like those pictured. At the top is the 
motel which houses skilled labor at the Warsak dam site, below is the staff club of 


4,000-kw. hydro-electrie and irri- 
gation project in West Bengal, 
India. 

To the Asiatics, these Cana- 
dian experts are more than mis- 
sionaries of technological prog- 
ress, They are the personal repre- 
sentatives of Western democracy. 
Their presence is living proof of 
Canada’s friendship. Their work 
is the answer to Communist 
words, in the seething ideological 
struggle for Southeast Asia, 

Weakens Communism 

How effective, politically, has 
the West’s answer been? 

That question is probably best 
answered by another question: 
Where would Southeast Asia be 
today, politically, if there had 
been no Colombo Plan? 

While Colombo Plan aid 

(Continued on page 17) 
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Shell Molding 
Opens a New World ! 


Yesterday saw molten metal cast in extremely cumbersome, hard- 
to-handle sand molds. 


Today a new world is emerging from a/thin shell of sand bound 
together with phenolic resins. This is the world of shell molded 
castings — economical, amazingly precise and free from flaws. 


As a leader in creative chemistry, Reichhold is reaching out to 
the challenge of this great new world. It is expanding’its facilities 
to meet the ever increasing demand for phenolic resins created by 
the shell molding process. 


In the foundry industry, as in many other fields of enterprise, 
Reichhold continues to pioneer... to perfect... and to produce. 
So it is that RCI plants around the world — wherever basic raw 
materials are found ... wherever industry needs its products! 


REICHHOLD CHEMICALS (CANADA), LTD. 
1919 Wilson Avenue, (Weston), Toronto 15, Ontario 


Creative Chemistry... Your Partner in Progress 


REIGHHOLD 
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FOUNDREZ core oils (for core binders). 


CHEWING GUM: SYNTHE-COPAL ester. 
gums. 


FURNITURE, PLYWOOD, FLOORING, 
HARDBOARD AND CHIPBOARD; | 
HYDROPHEN phenolic glues; PLYACIEN 
protein glues; PLYAMINE urea-formalde- 
hyde glues; PLYAMUL polyvinyl acetate 
adhesives; PLYOPHEN phenolic and re 
5 . ol-f J hyde gives. 

LEATHER: BECKOSOL alkyd resins (for 
leather finishes); PLYOPHEN resorcinol 
formaldehyde resins, SUPER-BECKACITS 
pure phenolic resins, SYNTHECOPAL 
ester gums (for leather adhesives). 


LINOLEUM: BECKOSOL alkyd resins and 
PENTACITE pentaerythritol resins (for 
linoleum coatings); RCI inorganic chem 
ical pigment colors. 


PAINTS, VARNISHES AND LACQUERS: 
BECKACITE (1) fumaric, (2) maleic and (3) 
modified phenolic resins; BECKAMINE 
urea-formaldehyde resins; BECKOLIN 
synthetic oils; BECKOPOL modified phe- 
nolic resins; BECKOSOL (1) phenolated, (2) 
phthalic-free, (3) rosin modified, (4) pure 
drying and (5) pure non-drying alkyd 
resins; KOPOL processed Congo copalsy 
PENTACITE pentaerythritol resins; STY- 
RESOL styrenated alkyd resins; SUPER. 
BECKACITE pure phenolic resins; SYNTHE- 
COPAL ester gums; WALLKYD pure dry 
ing alkyd resins (for alkyd flat wall vehi- 
cles); WALLPOL polyvinyl acetate emul- 
sions (for latex flat wall coatings); RCI 
inorganic chemical pigment colors. 


PAPER: BECKAMINE urea-formaldehyde 
resins (for adding wet strength, improve 
ing the wet rub of starch-clay coatings, 
and waterproofing starch adhesives); 
RCI inorganic chemical pigment colors 
(for paper coloring); STYRESOL styrenated 
alkyd resins (for paper coating). 

RUBBER SUNDRIES PENTACITE penta- 
erythritol resins); SUPER-BECKACITE pure 


phenolic resins; SYNTHE-COPAL ester 
gums (for rubber odhesives). 


SANDPAPER: PLYOPHEN resorcinol-fore 
maldehyde glues. 


WAXES AND POLISHES: BECKACITE 
modified phenolic and maleic resinss 
SUPER-BECKACITE pure phenolic resinsy 
SYNTHE-COPAL ester gums. 



































ready to 
serve yOu... 


New Hygrade Containers Limited plant 
at 15300 Sherbrooke Street E., Pointe- 
aux-Trembles, Que. — now in operation. 








Canada’s newest, most modern 
corrugated container plant! 


THE ULTIMATE IN 
FOREST PRODUCTS 


Canadian 
Eb etleenational 


its subsidiaries and affiliates 


Pulps * Kraft Boards & Paper * Newsprint 
* Shipping Containers © Bags & Paper 
Specialities * Nibroc* towels * TEN/TESI* 
insulating Boards * MASONITE* Presd- 
woods * IP.* Hardwood Plyweeds * 
Lumber & lumber Products * ‘Cores & 
Wrappers * Industrial Alcohol. 


Opening of this new plant marks another step 
in the steady expansion of Hygrade Containers 
Limited ... to serve your needs for modern 
packaging to meet modern uses. ; 
Today, through our plants at London, Ont. 
and Montreal, Que., you can avail yourself of 


the best in corrugated container packaging and 
the finest research facilities in Canada. 
Whatever your specific problem, we can design, 
pre-test and pre-prove, packages for you to 
withstand the most rigorous shipping conditions. 
Our packaging specialists are at your service. 


HYGRADE LCONTAITIERS 


LIihMAt Te oO 
Plants at: LONDON, ONT. — MONTREAL, QUE. 
Sales & Service Offices: London e Montreal « Toronto « Hamilton e« Windsor « Kitchener 
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HEAD OFFICE—WAWANESA, MANITOBA 
Teronte Montreal Edmonton Winnipeg Vancouver 
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Protection 
Reliable Service % 


Our success during the past 
60 years clearly demon- 
strates our ability to give ali 
policy-holders the kind of 
protection they need — and 
the kind of service they 
want. 


Our progress is due to our 
concern for all policy -hoiders 
— our thorough service has 
been so successful that 
today, Wawanesa protects 
the property of more Can- 
adians than any other 
company! 


s } 
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Wawanesa I 


we 


(Continued from page 16) 
itself is not keeping any South- 
ezst Asia government in office, 
and was never intended to do so, 
it has undoubtedly strengthened 
the forces opposed to Commun- 
ism. Popular feeling in favor of 
the Plan is such that the Com- 
munists have had to soft-pedal 
their propaganda. In France and 
Italy, the Reds turned their big- 
gest propaganda guns on the 
Marshall Plan in a long and 
bitter campaign of hate. In South- 
east Asia, the party line half- 
| heartedly pictures the Colombo 
|Plan as a Commonwealth plot to 
keep U.S. capital out of the area. 
Ir the hate-illed realm of propa- 
ganda, this Red __ reticence 
amounts almost to flattery of the 
Colombo Plan. 


But if the Communists have 
been relatively mild in their 
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criticism, certain non-Communist 








OWEN SOUND 


ONTARIO 


has excellent transportation facilities 
rail — water — truck 

goods manufactured in Owen Sound 
have overnight delivery to 

all Ontario metropolitan cities 


@ The ideal location for your plant 
@ Industrial buildings available 
@ Acres of city owned land yours for $1.00 per acre 


The Owen Sound Industrial Commission 


INVITES YOUR ENQUIRY 


IVOR WAGNER, CHAIRMAN, P.O. Box 107 — OWEN SOUND 


Tel. 3522 











Greenshields & Co Ine 


Underwriters and Dealers in 
Canadian Securities 





Greenshields & Co 


Members 
Montreal and Toronto Stock Exchanges 





MONTREAE 
QUEBEC 


TORONTO 
OTTAWA 


NEW YORK 
SHERBROOKE 


Our Housewives. in 


political elements have been 
more outspoken. A recent article 
in The Time, of Ceylon, an oppo- 
sition newspaper published 
specific complaints about 
Canadian papers. 

One of its charges was that the 


making proper use of tractors 
donated by Australia, but was 
allowing them to stand idle and 
rusting. This is a problem which 
has been encountered in other 
Colombo Plan countries, as well 
as Ceylon. It is almost inevitable 
when industrialized nations send 
advanced machinery to countries 
not sufficiently developed to have 
a groundwork of repair and 
maintenance depots, technical 
education and mechanical effi- 
ciency. 

In their enthusiasm for sales, 
sume equipment manufacturers 
in donor nations have persuaded 


pieces of machinery, such as 
large harvesting combines, to 
primitive countries which cannot 
use them. 
| Supply Tractors 

In this connection, Canada is 
strongly supporting the rural] co- 
|operative scheme. A Canadian 
‘expert has established a _ school 
|in Ceylon to teach the co-opera- 
tive technique, and a number of 
tractor co-operatives are already 
|functioning there. These units 
‘supply a tractor and team to do 





in 
Cclombo, contained a series of | 
the | 
Plan, and was quoted widely in| mulated plans will see that they 


their governments to send giant. 


Pakistan 


ada, “is a realistic planning board 
along the lines of that set up in 
India, which is extremely good, 
and the ability to bring into 
being a strong, dedicated civil 
service which once having for- 





| are carried out.” 
_ When the Colombo Plan was 


Ceylonese Government was not/ conceived at a meeting of Com- 


‘mMonwealth Foreign Ministers in 
Ceylon six years ago, develop- 
/ment plans prepared by the vari- 
cus governments of the area — 
| particularly India, Pakistan and 
Ceylon — formed the basis for 
action. Those plans have been 
followed with widely varying 
degrees of rigidity and of success, 
The 1950 meeting in Ceylon 
came just as most of the former 
colonies in the area had achieved 
‘self - government, and were 
‘searching for a new approach to 
| the old problems of poverty and 
hunger that beset their 570 mil- 
| lion people. 
_ The foreign ministers agreed 
that the best prospect of a solu- 
tion was the effective develop- 
/ment of the area. They drew up 
a six-year plan for capital de- 
velopment and technical assis- 
tance, to get under way in mid- 








1951. Capital required was to be 


'$5 billions, with at least $3 bil- 


lions of this coming from outside 
the area. 








munications. A fleet of buses and 

trucks has gone to Bombay State, 

120 steam locomotives to the 

Government of India, diese] loco- 

motives to Ceylon, and railway 

ties to Ceylon and Pakistan. 
Other Plans. 

Aid under the Colombo Plan 
has not, of course, been the only 
form of Western assistance to 
the countries of Southeast Asia 
since 1951. Much material aid has 
come from: 

—The United Nations, through 
its specialized agencies such as 
the Internationa] Labor Organ- 
ization, Food. and Agriculture 
Organization, UNESCO, World 
Health Organization, Interna- 
tional Civil Aviation Organiza- 
tion, Children’s Emergency Fund, 
and Technica] Assistance Organ- 
ization. 

—The U.5S., through its Mutual 
Security Acts of 1951 and 1952 
and the Agricultural Trade De- 
velopment Assistance Act. These 
were administered by the Point 
IV. Program Organization, then 
by its successor, the Foreign 
Operations Administration, and 
now by the State Department’s 
International Co-operatic. Ad- 
ministration. U.S. economic aid 
to the Colombo Plan area in the 
five years ending last June total- 
ed some $841 millions, in the 
form of grants for technical co- 
operation and economic assis- 
tance, loans through the Export- 


Import Bank, and long-term loans 


repayable in local currency, 
Canada undertook to furnish 


—The World Bank (Interna- 


$25 millions annually (later in-| tional Bank for Reconstruction 


creased to $26 millions), 


| and|and Development). 
$400,000 for technical assistance. | tributed valuable reports on the 


It has con- 


'a certain job for a farmer at a/| Australia agreed to contribute at| economies 01 the va-ious coun- 
'price, which is considered to be | least $75 millions during the six tries, has helped to effect peace- 


a better arrangement than train- 
‘ing a farmer to operate his own 
_tractor on his small plot of land. 
| Another of the charges by The 
Times of Ceylon was that much 
|political pressure had been used 
to obtain a Colombo Plan schol- 


plan. For its part, 
agreed to release blocked sterling 
balances held by the receiving 
countries; these releases have 


|years, and New Zealand under- | 
took to put up £3.5 millions) 
over the first four years of the) 


have put their new training to 


being lost because the local gov- 








arship for the son of a Ceylonese 
cabinet minister. Such examples 
of nepotism can hardly be avoid- 
ed in societies which have until 
quite recently been feudal rather 
than democratic. But by and 
large, the students from Ceylon 
and other Southeast Asia coun- 
tries who have trained abroad 
on Colombo Plan _ scholarships 
have been of high calibre, have 
done well in their studies, and 


good use in their native countries. 

The Times criticized Ceylon’s 
failure to build more of the 
tuberculosis chest clinics for 
which Australia has provided the 
funds. The difficulty here, as 
with so many other deserving 
projects, is the shortage of train- 
ed technicians and administrators. 

The newspaper also complained 
that the benefits of the Canadian- 
sponsored fisheries research proj- 
ect in Ceylonese waters were 


ernment had failed to appoint 
proper substitutes to continue 
the work of the Canadian re- 
searchers, and had no plans to) 
implement the researchers’ | 
recommendations. Once more, | 
the failure is largely due to a. 
lack of trained personnel to do | 
the job. But some of the blame 
should probably be attached to 
government apathy, as common 
in Southeast Asia as it is in other 
parts of the world. 

“One of the chief needs in 
Ceylon,” said Nik Cavell, Col- 
ombo Plan administrator in Can- 




















Constellations. 


p-- - - - - ene 


Canadians can now fly completely 
around the world on Lockheed Super 


Connecting flights over every 
ocean to every continent around the 
world are now scheduled by 20 of the , 
world’s leading airlines, including 
TRANS-CANADA AIR LINES, Air 
France and Qantas serving Canada. 





LOCKHEED 


SUPER CONSTELLATIONS 
ENCIRCLE THE GLOBE 


LOCKHEED AIRCRAFT CORPORATION - Burbank, California, U.S.A. 


Consult your travel agent or 


TRANS -GANADA AIR LINES - AIR PRANCE « QANTAS 


Acknowledged the world’s most 
luxurious airliners, Super Constella- 
tions give you unequalled luxury to 
make time fly, with new power and 
speed to shorten the distance. 

On your next trip, fly as the expe- 
rienced traveler does—via Lockheed 
Super Constellation, Canada’s gate- 
way to the world. 
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amounted to an estimated £42 
millions a year. 

Australia, up to the end of her 
1954-55 fiscal year, had spent or 
committed £28.6 millions on aid 
to Cambodia, Ceylon, Burma, 
India, Indonesia, Laos, Pakistan 
and Viet Nam, and on technical 
co-operation. New Zealand has 
contributed £1 million each year 
in capital aid, and £400,000 to 
ccver technical training aid over 
a seven-year period ending in 
June, 1957. 

The U.K., in addition to free- 
ing sterling balances held in Lon- 
don, has made available £80 mil- 
lions in grants, loans, credits and 
technical assistance since 1951. 

Send Engineers 


In addition to the $133.4 mil- 
lions in capital aid provided by 
Canada up to the current fiscal 
year, technical assistance — send- 
ing Canadian experts to Asia, and 
training Asian students here — 
has been greatly increased by 
our Government. In the 1954-55 
fiscal year, more than $750,000 


| Was spent on technical assistance, 


and in the current fiscal year this 


|has been substantially increased. 


The experience of the past four 
and a half years of Colombo Plan 
operation has emphasized the 
importance of the technical aid 
program, and the extent to which 
the success of capital aid depends 
upon it. Industrial technical edu- 
cation has been almost completely 
neglected throughout South- 
east Asia, whose economy is 80% 
agricultural. There are exten- 
sive handcraft operations, but 
these are primitive and of little 
value on mechanized farms and 
in simple factories. Until the 
number of trained technicians in 
the Colombo Plan countries is 
substantially larger than it is 
today, these countries wil] hardly 
be able to absorb badly needed 
capital aid at a faster rate. 

“One of the problems which we 
are always considering in Canada 
is the setting of the balance be- 
tween bringing trainees to this 
country for training, and setting 
up more and more local schools 
and technical training centres in 
the Southeast Asian area,” said 
Nik Cavell. “Both forms are ob- 
viously necessary, but the bal- 
ance between the two is often 
hard to strike.” 

Canada, as the only donor 
country with a large French- 
speaking population, is playing a 
unique role in the _ technical 
training program. Substantial 
numbers of trainees from French 
Indo-China have asked for ad- 
vanced training in Quebec, and 
arrangements are being made to 
set up training courses there. 

In the field of capital assis- 
tance, Canadian emphasis has 
been on power developments. 
Power is basic to economic bet- 
terment, and few nations can 
match Canada in experience with 
hydro-electric power develop- 
ment or in calibre of hydro- 
electric engineers. 

In remote, mountainous areas 
with names like Mayurakshi, 
Umtru, Shadiwal, Khulna, War- 
sak and Ganges-Kobadak, engi- 
neers are applying the training 
taken in Canadian universities 
and the experience gained on 
Canadian waterways, to convert 
wasted energy into usable power 
and irriga‘ion. 

But suitable hydro-electric sites 
are relatively few in Southeast 
Asia, and coal] and oil are scarce. 
That’s why high hopes have been 
pinned on nuclear energy, as an 
alternative to conventional power 
sources. Canada recently offered 
to set up at Bombay a nuclear 
reactor, the duplicate of Chalk 
River’s NRX reactor. 


India would train not only her 
own students but also those from 
other countries in the area, so 
that when and if nuclear energy 
becomes a cheap and feasible 
alternative to conventional power, 
the area would not be hampered 
by a lack of nuclear scientists 
and technicians. 
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A second major area of Cana- 
dian capital aid has been com- 





ful settlements of disputes be- 
tween neighboring countries, and 
has been instrumental in creating 


the U.K.|the International Finance Corp. 


Objective of IFC is to finance in- 
vestment in productive private 
enterprises; it will not invest in 
government-owned or operated 


' concerns. 
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Wills, like fashions, have a way of 
getting out of date much sooner than 
sp peek anty 
can make surprising ges in the 
requirements of your estate, for time 
can. play tricks with your best 
mitentions. 


How long is it since you have had a 
look at your will? 


During the past year more 
Canadians have ee our advice 

in the planning of their estates than 
in any previous year in the 

history of our company. This is due 
largely to the reputation our 

trust officers have established as 
able and sympathetic advisors, and 
to the growing need for 

mtelligent estate planning. 


MONTREAL TRUST 


MONTREAL # CALGARY 


TORONTO e 


SAINT JOHN, N.B. ° 


Company 


* EDMONTON e« HALIFAX 
VANCOUVER © VICTORIA e WINNIPEG 


REGINA * QUEBEC, P.Q. 
LONDON, ENGLAND 
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The Ford Foundation, whose | and 


other experts to 


“help , U ‘S. relief group, has made con- 


field organization in Southeast | strengthen the Pakistan Planning | tributions valued at more than 











Asia has done much work, par- | Board. 


ticularly in village: development. | 


It sponsored a panel of economic other organizations. 


'$1.5 millions, in the form of 
religious and/| packages of tools, food and other 
CARE, a useful products. 


—Miscellaneous 








Underwood 


Underwood Limited 


Oo  —— 


Does your boss 


employ you 
for your muscles 
or 


your mind: 








An ordinary typewriter is like a 
bicycle: you have to do the 
pushing. But with the new 
Underwood electric typewriter, all 
the work is done for you—by 
electricity. Even the ribbon 
rewind is electric. 

Your work will look much better, 
too, when it’s typed, with either 
fabric or carbon paper ribbon, on 
a new Underwood electric... 
crisp, clean, distinctive .. . right 
through a sheaf of carbon copies. 
Ask your boss to let you have 

the new Underwood electric 
demonstrated in your office—soon! 
No obligation—simply telephone 
your nearest Underwood branch. 


& 


HEAD OFFICE: 

UNDERWOOD BUILDING, 

135 VICTORIA STREET, TORONTO 
COMPANY-OWNED BRANCHES AND SERVICE 
IN ALL CANADIAN CITIES 





UNDERWOOD —fypewniter leader of the world : 1 1 Ovtsells Them All 
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This 12- ie $4. 5- ittiten office building will be erected a by | Shell 
Oil Co. of Canada on University Avenue, immediately north of 
the Maclean-Hunter Publishing Co. building. Shell’s several 
Toronto offices, now in various parts of the city, will be con- 
solidated in the new building, which will be air-conditioned, 
with staff cafeteria facilities. The building will be finished in 
stone. Architects are Marani & Morris of Toronto; final plans 
are being prepared and construction will start in the latter half 

of the year, with completion scheduled for late 1958. 








THE MONTREAL 


CITY AND DISTRICT 


1846 SAVINGS BANK 1955 





one hundred and ninth annual ceport 


GENERAL STATEMENT 
AS AT DECEMBER Sist 1955 


assets 


Notes of and deposits with Bank of Canada and 
deposits with chartered banks . 

Other cash, deposits with and balances due by 
other banks . 

Government of Canada dies on guara ened 
securities, not exceeding market value : 

Canadian provincial government direct and 
guaranteed securities, not aaceseing market 
value ; 

Canadian seaiehees and othesl corporation 
securities, not exceeding market value : 

Other Canadian securities and shares, not exceed- 
ing market value . 

Mortgages and hypothecs insused under the 
National Housing Act, 1954 

Other first mortgages and hypothecs, less prom 
sion for estimated k 

Loans otherwise secured, less provision fer esti- 
mated loss , 


$ 16,047,944.47 
5,577,856.23 


43,295,961.92 


73,667,867 .79 
44,307 287.72 
11,727,433.88 

5,578,620.30 


10,516,850.04 


_ U.S. Will Build, Operate 


For a feature report on 
Mid-Canada Line Construc- 
tion, see page 45. 


OTTAWA (Staff) — Construc- 





| extensions 


‘responsibility of the U. S. 





& Radar Warning Extensions 


towers and picket radar ships off | 
both seacgasts. 

In the Washington - Ottawa 
agreements concluded last June 
and just made public this month, 


_ | | tion and operation of two new it is agreed that all electronic! 
in Canada of radar equipment for the new extensions | 
pyerning systems will be the sole should, as far as practicable, be | 


manufactured in Canada; that 


Two U. S.-Canadian agreements | Canadian contractors will have 


‘to this effect have been tabled in | equal consideration with U. S.| 
The: first, dated! ‘contractors in the awarding of) 
‘construction contracts; and that 


the Commons. 


| June 13, 1955, covers radar sta- 


tions to be established in the New- 


-.|foundland-Labrador area “to aug- 
~\ment the radar system already 
\established in that area and to 
meet operational requirements of | 'sonnel at the sites under the con- 
The Mid-Canada early warning | ‘trol of U. S. military authorities, 


line.” 


The other agreement, dated two 
days later, is almost identical ex- 
cept that it covers radar stations 
in British Columbia, Ontario and 
Nova Scotia “to augment the radar 
extension in the southern part of 
Canada.” 

The agreements contain no hint 
as to the number or location of 
stations involved in the extension, 
or date of construction. But they 


Se \apparently envisage a further 


linking-up of three of the four 
aircraft detection and warning 
systems — The Pinetree system, 


s2\|a joint U. S.-Canadian coast-to- 


coast network with stations in 
both countries; the all-Canadian 
Mid-Canada line, running roughly 
along the 55th parallel westward 
from Labrador; and the coastal 
defense system, with its radar 





New Tobacco 
Firm Started 


MONTREAL (Staff) — A new 
tobacco manufacturer expects to 
have its cigarettes on the Cana- 
dian market within two years. 

The firm, backed by Tabacofina 
Ltd. of Belgium, is now setting up 
in Montreal, following a two-year 
study of the Canadian market. 
The parent firm has large tobacco 
plants in many parts of the world, 
including the Far East and South 
| America, 
| A 100,000-sq. ft. factory will be 
built in the suburb of Mount 
|Royal. General manager is Paul 
| Pare, formerly with Imperial] To- 
' bacco Co. of Canada. 

“We feel there is room in Can- 
ada for more than three major 
manufacturers now,” Pare told 
The Post this week. “We plan 
this as a Canadian operation with 
cigarettes blended for Canadian 
taste.” 

















As much as possible, he added, | 


| the company will be staffed with | 


| Canadians. 


} 
! 
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Initial production will be on 


preference will be given to quali- 
fied Canadian labor on construc- 
tion jobs in Canada. 

The U. S. may station its per- 


‘but Canada has the right to take 
over manning of the stations 
“upon reasonable notice.” Period 
of operations covered by the 
agreements is 10 years or any 
shorter term mutually agreed 
upon. 

While no officia] completion 
dete has been given, most un- 
official reports have indicated 
that the Mid-Canada Line is to 
be finished sometime next winter. 
The line, a series of stations 
stretching westward from Labra- 
dor roughly along the 55th paral- 
lel, is being built and financed 
entirely by Canada. 

Other two warning lines are 
the Pinetree system, a joint 
Canadian-U.S. line along the in- 
ternational boundary, completed 
more than a year ago, and the 
Tistant Early Warning Line, 
being built by the U. S. along the 
70th parallel. 

With the winter breakup in 
April, pace of construction on the 
Mid-Canada Line will quicken. 
Management contract for the 
project is held by Bell Telephone 
Co., as agents of Trans-Canada 
Telephone System, These are the 
main construction contractors for 
the Mid-Canada Line: 

General Construction Co., Van- 
couver. 

Mannix Ltd., Calgary. 

W. C. Wells Construction Co., 
Saskatoon. 

Claydon Co., Winnipeg. 

Carter Construction Co., 
ronto. 

H. J. O’Connell Ltd., Montreal. 

Fraser-Brace Engi.eering Ltd., 
Montreal. 

Deschamps & Belanger Ltee., 
Montreal. 


To- 











DO YOU NEED 
WORKING CAPITAL? 


if so, we can sell your 
properties for cash 
and you may 


Lease Them Back 


ON FAVOURABLE TERMS 


For full details contact 


A CANADA - 
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REAL ESTATE 


WIDE MARKETPLACE FOR BUYERS AND SELLERS 


leasebacks @ 
businesses @ 
development 

exclusive homes 
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@ commercial, industrial buildings and sites : | 


rentals beme yy | 
+ ‘y 

® offices ‘ 

e luxury apartments — 





FOR RENT 


5,Jv0 sq. ft. very clear 
factoly or warehouse 
space. March possession. 
Grade level shipping. 
Good parking. Suitable 
for any type of operation. 


19,000 sq ft. Industrial 
space, one floor. Posses- 
sion 30 days. Every con- 
venience for large type 
of operation. Rail siding 
faci.ities. 

Call Mr. Oliphant, HU. 
1-6411; evg. HU. 9-8034, 


A. E. LePAGE 
Limited industrial Realtors 
2237-9 Yonge St. HU. 1-6411 





INDUSTRIAL SITE 


100 Acres Trackage in City limits, 
hard top road. Power and City ~ Doar 
adjoining property, Excellent oppor- 
tunity for all types of industry. Priced 
very reasonably with good terms. 


GENERAL REALTY 











BELL-IRVING 


INSURANCE AGENCIES LTD. 


REAL ESTATE 
SERVICE SINCE 1894 


INDUSTRIAL-COMMERCIAL 
RESIDENTIAL PROPERTY 


VANCOUVER, B.C. 


Member Vancouver Reo! Estote Beard — Canedian Assn. of Real Estate Boards 





930 WEST PENDER ST. 











602 - 7th Ave, W., Calgary, Alta. 








ST. LAWRENCE SEAWAY 
Facing Downtown Montreal 


We have several choice parcels of 
land adjacent to the St. Lawrence 
Seaway Development, and new pro- 
posed multi-million dollar bridge. 
Situated minutes from the heart of 
Montreal with railway facilities and 
ship's turning basin, This area has 
great industrial potential. 
For further details write to 


EKLOVE & STARR 
REALTIES LIMITED 
1010 St. Catherine St. W., Montreal 











ENGINEERS - CONTRACTORS 
INDUSTRIAL — COMMERCIAL BUILDINGS 





























Stock Redemptions 


Company: Rate Date 
*Western Assurance Co. 


cum, p 12% 


Price 


Feb. 20 $40.33 





NEW 
FACTORIES 
FOR RENT 


r ii 40 ulastes. 


from downtown Toronto | 


At Ajax, on super 4 lane 
highway, modern single 
story factories for rent. 
Flexible leasing arrange- 
ments provide for every 
future requirement. 


Manufacturers located 
at Ajax include DuPont of 
Canada, Dowty Equip- 
ment, Permaglass Inc., etc. 


_ For complete details phone or write 


SLOUGH 




















trial or business property. 





@ Choice sites from which to choose, 


@® We arrange financing, selling or 
renting of any commercial, indus- 


INDUSTRIAL REALTORS 


. In Western Canada 


@ We will erect any building to suit 
your plons, for sale or lease, 
Winnipeg or Western Canada. 


in 


A & t BUILDING 
FOUR SIXTY MAIN 
PHONE 92-3305 


When locating in Western Canada, consult A & L, from planning 
to completion. Accurate advice with knowledge gained from 
experience in Winnipeg and Western Canada. Enquiries invited. 


OUR FIFTIETH YEAR OF SERVICE 








INDUSTRIAL 
BUILD'NGS 


for 





or on contract 


We have industrial sites for sale in excellent locations in the 


Toronto area. 


Financing arranged if required. 


Your present building accepted on a new building. 


4,390,591.92 a small scale while a national | 


advertising campaign gets under | 
| way. Then it will be gradually | 


ESTATES 


(CANADA) LTD. 


Loans without security, lene. provision fer esti- 
mated loss ; , 


Poor Fund investments 


E. W. GLADSTONE 


REALTOR 
Member Toronto Real Estate Board 


Our staff of architects and engineers can design your building, 


1,836,128.63 provide a complete plant lay-out and engineer your entire 


180,000.00 





3,500,000.00 
4,500.90 


Bank premises at cost, less amounts written off . 


Other assets 





$220,631,043.80 


liabilities 
To the Public: 


Deposits by and balances due to Government 
of C anada . . $ 


Deposit lis bilities | to the tiie i 7 
Poor Fund ° . ° e 7 
Other Liabilities . . ° » es 


415,474.97 
211.385.755.811 
180,000.00 


204,789.51 $212,186,020.29 





To the Sharehoiders: 
Capital paidup . . . * 8 
Rest Account 
Undivided profits 


2,000,000.00 
6,000 ,000.00 


445,023.51 8,445,023.51 


$220,631,043.80 





ro 
| 
| 


On behali of the Board, 
GUY VANIER, 
President 


. ALPHONSE PERREAULT, 
General Manager. 





| speeded up. 
| “It is too early to give many 
details,” Pare said. “We certain- 
ly plan having more than one 
brand of cigarettes but I can’t 
say how many. Our factory will 
be designed to keep down produc- 
tion costs in the early stages.” 
Letters patent have been ap- 
plied for with the name of Ta- 
bacofina Canada Ltd. 





IMPERIAL BANK OF CANADA 


added to trading lists. It issued these 
shares to shareholders of Barclays 
Bank (Canada). Now 1,120,000 shares 
outstanding. 

ALUMINIUM LTD. during Jan- 
uary issued an additional 1,850 com- 
mon shares under its share option 
plan, Now 9,977,540 common shares 
outstanding. 











ON DISPLAY AT THE NATIONAL SALON OF 
AGRICULTURE, MONTREAL, FEB. 17 TO 26 


Quality 


NEW BRUNSWICK 
POTATOES 


When you want potatoes you want the best. New Brunswick 


potatoes are top-grade. 


At Canada’s big agricultural show, 


the National Salon of Agriculture, you'll be able to inspect 
them and decide for yourself — whether you're broker, carlot 
buyer, grocer, or housewife. New Brunswick’s potato industry 
will be spotlighted at a special New Brunswick Day salute, 
Thursday, Feb. 23rd. That day — any day of the show — 
you'll see GOOD potatoes from New Brunswick. 


NEW BRUNSWICK 


Department of Agriculiure 


HON. C. B. SHERWOOD 


Minister 


E. M. TAYLOR 
Deputy Minister 


has had an additional] 120,000 shares | 





217 Bay St., Suite 606, Toronto 
EM, 2-2731 

















Royal Bank Building, Toronto - EM 3-9033 








Let UNIVERSAL help you 
mercial building. 


We provide: 
@ Good Sites 
@ Design 


12010-1111 Ave., Edmonton 





LOCATE IN EDMONTON 


The Oil Capital — The Gateway to the North 
The Fastest Growing City on the Continent’: 


with your industrial or com- 


@ Financing—iease or sale 


@ Construction 


Please write or telephone. 


UNIVERSAL CONSTRUCTION 
COMPANY LIMITED 


Telephone 83117, 85131 











MANUFACTURING 
COMPANIES 


LOCATED 
SOLD 
MERGED 


ACTION IN 45 DAYS ALL DEALINGS CONFIDENTIAL 


["] Send buyers’ list containing 40 purchasers 


for companies. 


[] Mail confidential list of 20 companies for 


sale and merger. 


[_] Send brochure of various business consultant 


services. 


Write: William Draper, 


DRAPER REAL ESTATE CO. LTD., 


1435 LAKESHORE ROAD, TORONTO 14, ONT. 
TELEPHONE CL. 9-6865 


BUSINESS BROKERS 


BUSINESS CONSULTANTS 








material handling and production control. 


Consult us without obligation 


Finley W. McLachlan Ltd. 


GENERAL CONTRACTORS 
195 FAIRBANK AVE., TORONTO 


RU. 1-5661 





Your Business 


deserves a modern 
home too! 
A long and growing list of distinguished 


companies served by CAMSTON LIMITED is 
a measure of our capabilities. 





We offer the skill and know-how of highly 
qualified architects, structural. and mechanical 
engineers—a comprehensive service that 

will take your desire or need for modernization 
and develop it through every stage, includ- 


ing financing, to 


the completed building. 


Here are a few of CAMSTON’s completed 


projects:- 


SIMPSONS-SEARS LTD., Hamilton, Peterborough, Sarnia, 
Ft. William, Saint John, N.B. 

SNELGROVE MOTORS LTD., HAMILTON 

PARKER PEN COMPANY LTD., DON MILLS 


CANADIAN STACKPOLE LID., 


ETOBICOKE 


DOW-CORNING SILICONES LTD., NORTH YORK 


TIPPET-RICHARDSON 


ARO EQUIPMENT CO., 


raaicne 
PARKING 


























LTD., NORTH YORK 
ETOBICOKE 


ENQUIRIES INVITED: Phone, write or wire 
for brochure giving complete details. 














LIMITED 


2916 Bloor St. W., Toronto 18 $, Ontario. BEimont 3-2151 








PPORTUNITIE 








FOR SALE 
chine Style 771525 used three year. ||  TOWLES LIMITED 


Original cost $5,458.00. : 
May be inspected ot 180 QUEEN ST., Hosiery Manufacturers 


CHATHAM, ONTARIO, Pho 2406 CHAT- 
HAM, or TAPATCO LIMITED, AYER’S CLIFF, LOUGHBOROUGH, ENGLAND 
cetaneri dm ceetat require Agents for 
The Province of Ontario, Alberta, 
Saskatchewan, Manitoba, British 
lumbia, and the Maritimes. 
ESTABLISHED SALES AGENCY gia: eaageanapgse 
The range of goods offered is very 


deali with Puyl d P | comprehensive and includes sweat- 
ee. : er ogee | ers, ladies’ hose both full fashioned 
Mills, Machine Shops, Industrial | and seamless in nylon and lisle. 


° . ’ i ° . d f ' 
Plants, etc. in the Province of [|| Men’s half-hose in plains and fancy 
and Underwear. 


























Quebec, and Eastern Ontario, Preference will be given to applica- 


, 4 ; | tions from resident agents in each 
desires additional Mechanical Province but consideration would 


lines. also be given te one organisation 
| covering all provinces. 
Box 309, The Financial Post, Apply in writing, stating experience, 
Toronto terms required etc. 











In Spreading 


CIO-CCL Steelworkers has won 
an important battle in Canada’s 
most violent inter-union war. 


Steelworkers’ opponent is the 
Communist-line Mine-Mill Union 
(30,000 Canadian members com- 
pared with 70,000 for Steel). 


This week the Alberta Labor 
Relations Board announced re- 
sults of a vote at Standard Iron 
& Engineering in Edmonton. With 
about 250 workers involved, 
Steelworkers won 130 to 96 over 
Mine-Mill, the present bargaining 
agent. 

The Edmonton plant is one of 
the Dominion Bridge chain. There 











are two others in Calgary, having 
possibly 400 workers. 

















PARTNER 50% RETURN 


Established trading organiza- |) itaadhaiaete iteniibiallle 
tion requires additional $20- to $30,000 inves t req 


$30,000 capitalization. Excellent ||| for metal manufacturing and 
profits. Return | of investment merchandising company. 
possidbie within 2 years an u : 
cooperation in control of busi- Open books for silent or 
ness. Unlimited expansion pos- active partner. 

sibilities. 





Box 349, The Financial Post, Toronto Box 348, The Financial Post, Toronto 











Steelworkers hopes to _ take 
these away from Mine-Mill, too. 
If it doesn’t succeed this year, it 
will try again. 


The battle between the two’ 


}unions now is joined all across 
Canada. Steelworkers — which 
obviously is the chosen instru- 
ment of Canada’s labor congresses 
in the attack on Mine-Mill — is 
raiding or planning to raid M-M 
in every gold and _ base-metal 
mining area in the nation. 


Steelworkers is also after M-M’s 


the Alberta case. 
In the long run, the powerful, 











CAPITAL REQUIRED 


Lumber Company, progressive, operating sawmills and planing 
mills, desire subscribe balance of authorized capital in order 
complete deal for timber limit offering profitable operations for 
many years. 


Apply Box 361, The Financial Post, Toronto 








FOR SALE 
Manufacturer of aluminum products, including cook- 
ing utensils, wishes to dispose of his business. 
Approximately $225,000.00. Principals only. 
BOX 352, THE FINANCIAL POST, TORONTO 


shrewd CCL Union would like to 
take mighty International Nickel 
away from M-M. That would be 
the inter-union fight to end them 
all. 

Losing Nickel would probably 
wreck M-M. And winning likely 





Municipal Bonds 


February 14, 1956 
Coup. Matur. Bid 
di $ 


7 
a 














A MANUFACTURERS’ AGENT ESTABLISHED 30 YEARS 
IN NEWFOUNDLAND, WITH THREE SALESMEN, AND 
ISLAND WIDE COVERAGE, WANTS NEW LINES OF 
PAPER PRODUCTS, CONFECTIONERY, GROCERY, 
SMALL HARDWARE AND MISCELLANEOUS LINES. 


BOX 283, THE FINANCIAL POST, TORONTO 





wh 


Calgary .. 319 ’ 963 
Edmonton . . 
Halifax 

Hamilton 

Montreal] . 

Moose Jaw . 

Ottawa 

Regina 3 

St. John, N.B 

Toronto .... 
Vaneouver 

Victoria .... 

Windsor 

Winnipeg 

Windsor .... 

Windsor ... 


ie 1 CO 69 O99 69 69 69 bo 69 69 09 C0 Oe 
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MERCHANDISING OPPORTUNITY 


ALUMINUM AWNINGS 


represent a $200,000,000 market in the United 
States. Potential in Canada could conservatively be estimated at 
$15,000,000. Total retail awning sales in Canada are now less than 
$2,000,000. Climate is less important than might be supposed as 
indicated by the fact that Detroit and Cleveland are among the 
most active American markets. 
As sole Canadian producer of painted aluminum strip, we are in 
a position to provide a source of supply for awning materials. 
Inquiries are solicited from financially responsible organizations 
or individuals, particularly those who have experience in direct 


merchandising. 
HUNTER DOUGLAS LTD. 








9500 St. Lawrence Blvd. Montreal 14, Que. 





first class 


In a class by itself. Most luxurious 
service aloft. Unbelievable comfort 
from the sweep of the hushed upper 
cabin to the gay, downstairs lounge. 
Famous B.O.A.C. service at your elbow. 
Tempting hors d’oeuvres and a seven 
eourse dinner with choice vintages, 
compliments of B.O.A.C. Fly Monarch 
«.. superbly first class and only service 
to Britain offering sleeper berths. 








POSITION WANTED 


14 years experienced reliable western 
sales representative, married, 39, pres- 
ently employed detailing to distributors 
from Lakehead to B. C. Will represent 
or assist for reliable firm. Interested 
in opportunity. Apply Box 356, The Fi- 
nancial Post, Toronto, Ont. 











Established Company 
Doing Profitable Business 


WOULD PAY GOOD INTEREST 
for discounting of commer- 
cial notes and other short 
term commercial paper. 
For further particulars 
please write 
Box 333, 
The Financial Post, Toronto 

















Travel Royal... 


FLY B-O-A-C STRATOCRUISERS 


Now choose from two distinguished services 





tourist service 


So much for so little cost! Just lean back 
and enjoy to the full the wonderful com- 
fort of your Stratocruiser. Delicious 
meals. Refreshments available. A friendly 
cabin crew always on the alert with your 
favorite magazine or a downy pillow. 
When you go tourist, go Coronet — 
the thrifty service that cuts no corners 
where your comfort and flying pleasure 
is concerned. 





See your travel agent, railway ticket office or - 


BRITISH OVERSEAS 
AIRWAYS CORPORATION 
Montreal °« Toronto 
Winnipeg « Vancouver 


Now! Huge Family-Fare Savings! 


Save hundreds of dollars when you take the whole 
family abroad. Only Dad pays full fare. Mother and all 


| 

| 

| children 12 to 25 travel at greatly reduced rates. And 
EL. 7 aad | you can return separately, if you like. Family-Fares are 

1 in effect until March 31. 








Steel Union Wins Round 


metal fabricating workers, as in 


February 18, 1956 THE FINANCIAL POST 19 


ii athe Glo lalolo lem msleisielalelmarl-i-tilale me eliel a= 


Labor Battle tor executives Who arenas positions to otter 


would make Steelworkers the 


But that fight is still well in the 
future. 


for Y-Un a slomelehd-meleliita aiomelnns! 





Mine-Mill is fighting back with 
everything it has got. STATISTICIAN 














Steelworkers at every opportu- tistics and a knowledge of 


nity. A succession of cases in Canadian sources would as- 
which the two unions are oppos- 


being sought by a major 
Canadian Company to de- 
DISPLAY ADVERTISING RATES velop and maintain a library 


> act cl eb oe eee system of statistics and busi- 


cents per agate line 14 lines constitute ness information. The appli- 
one inch) Closing date Copy must be 


before labor boards and courts. 














play advertising in this section payable 























CHARTERED ACCOUNTANT confidence and should in- 











industrial concern, desires respon- 
sible position at managerial level. 
Would locate anywhere in Ontario. 


in full to 

















the placement fee. 








MULTI-LINGUAL 


Hotel executive, nat. company, Europ., Asian, Am. back- 


ground, seeks change position—publ. relations or catering 
field. Highest ref. 

















Pink-line papers are attacking Previous experience in sta- GENERAL MANAGER CANDIDATE 
ing each other has and will come ee ee Domestic Plumbing & Heating Equipment 


yh cant will also be expected to Our client is a well-established Canadian company, backed by a large American corpora- 


a i ; tion, seeking a future president for their organization. The successful candidate will 
in advance. wala gl tt of be introduced at top management level. 


. : , Specific experience and technical background in the field of gas and electrical water 
Replies will be held in strict heating and warm air heating would be a substantial asset but an executive with 
, 2 “know-how” in the merchandising of consumer durables (appliances) who has a broad 
Age 38, with proven record of clude educational qualifica- 


) ; managerial background and a successful personal sales history, will be most fully con- 
achievement as chief accountant for tions and experience. Reply sidered. Age range: 37-45. 


Bex 360 If you are now a General Manager or a Senior Sales Executive—(or know of some- 


aE wet one who could qualify),—please contact Mr. Donald Fraser by letter immediately. 
Box 364, The Financial Post, Toronto e Financial Pest, Toronte All information will be held in the strictest confidence, and of course, our client pays 


BOX 363, THE FINANCIAL POST, TORONTO 321 BLOOR STREET EAST TORONTO, ONTARIO 


Salary area $15,000 


a 


J. B. FRASER 

EXECUTIVE PLACEMENT 

CONSULTANTS LIMITED 
py Established /9.36 











INVEST FOR PROFIT : EXECUTIVE 


Offers broad background in 


Don’t be caught’ napping. The Post SALES and all phases of GENERAL ADMINISTRATION to manufacturing 

; l ompany with challenge for good future potentialities, apable o 
provides the most complete news anne Ga @ p ibility joey management, Location immaterial. Age 46. 
service available on investments. You 


BOX 362, THE FINANCIAL POST, TORONTO, ONT. 
get facts, graphs, informed market com- 5 














ment, penetrating analyses of profit 








opportunities. Get these each week in 


THE FINANCIAL POST DISTRICT SALES MANAGER WANTED 


Yearly by mail in Canada, $6; é . . 
elsewhere $7 vearly. Our client, an expanding company in the envelope and pack- 


aging field requires a senior sales executive. The man we are 
| looking for must be capable of assuming full responsibility for 
| 


| controlling and developing a growing sales organization in 

| both Quebec and Ontario. He must be bilingual, willing to 

| PROJECT ENGINEER travel and have copywriting experience, probably with a 
leading advertising agency. 


Excellent opportunity for recent Preference will be given to a man of imaginative and creative 
engineering graduate to train thinking to develop new product requirements for specialty 
for advancement to manage- || packaging. The successful applicant will have an excellent 
ment ranks in a growing food future and is probably between 30-40 years of age. Salary 
processing and distributing || range $7,000-$10,000. 

concern, | Enquiries invited in confidence. All enquiries acknowledged. 


Applicant should have an engi- Leetham, Simpson & Elliott Ltd. 
neering degree, preferably Management Consultants, 


mechanical or civil and approxi- University Tewer Building 
mately 2 years of work experi- ’ 


ence in the engineering field. Montreal, Que. 




















OPPORTUNITY FOR A 


WRITER 


QUALIFICATIONS: 


Age 25 to 35, with at least five years of professional 
experience — basic news training plus feature, magazine, 
broadcasting or public relations experience, either staff or 
free lance. Good knowledge of Canada essential, and an 
understanding of business and economics a definite advan- 
tage. If you have any other training or talents please 
mention them. 


THE JOB: 


Writer in the Toronto office of the public relations depart- 
ment of a major Canadian industrial company. Work would 
include preparation of speeches, news releases, magazine 
articles, booklets, brochures and teaching aids. 


This is an excellent opportunity in an established public relations 
department for an industrious and imaginative writer of proven 
competence. If you are interested please apply, with references and 
some samples of your work, to Box 351, The Financial Post, Toronto. 
All applications will be held in strictest confidence. 

















Early training will include 
familiarization with our Cana- 








dian manufacturing plants, lo- 
cated in Cobourg, Montreal, OFFICE MANAGER AND CHIEF ACCOUNTANT 
and Windsor, followed by proj- 


ect work with related drafting. Our client, a2 world-wide organization having its Canadian operations long 
settled in Toronto, requires an office manager and chief accountant, Office 
Interested persons should sub- force is large but well co-ordinated with established lines of procedure, 
mit a detailed resume with a Basic qualifications include a university training and a recognized sccounting 
: , degree (C.A. preferred). The man selected for this executive position must 
recent photograph by mail to: be an exceedingly well-rounded individual, able te cope with administrative 
L. K. Davis, Manager, Person- problems whilst recognizing the essential pre-eminence of the sales re 
H : H : in determining management policy. He will probably be around 35 to 40, an 
nel Services. Applications will looking for a position such as this, which, te the right man, offers unbounded 
be held in strictest confidence. opportunity. Starting salary $7,500 to $8,500 per annum. 


APPLY BY LETTER ONLY TO: 
n ood 
bere — RIDDELL, STEAD, GRAHAM & HUTCHISON 


Chartered Accountants 




















NEAL GRE LMIDON NIE S68 COOGEE 66 King Street West ° Toronto 1 











ACCOUNTANT 


For Accounting analysis duties with large manufacturing 
organization in the Niagara Peninsula. Young man with 
accounting degree preferred. oe in analysis work 
and plant Accounting desirable. This is a unique opportunity 
in an expanding company who will offer a salary commen- 
surate with ability and experience. Five-day 37! hour week. 


Fully paid group insurance, pension plan and generous vaca- 
tions with pay. 


Apply in writing detailing age, education, experience, matri- 
tal status and other important factors to Chief Accountant, 
P. O. Box 150, Hamilton, Ontario. 














k LA \ g F | r f} AGGRESSIVE YOUNG ADVERTISING MAN AVAILABLE 


Eight years advertising experience. Knowledge of selling, 


sales promotion, direct mail, advertising production, printing 
ADVERTISEMENTS and business management. 


Box 354, The Financial Post, Toronto 





CLASSIFIED ADVERTISING RATES 


Flat rate, per word ....... S0ebeosee .12¢ 
Se GERD x. ccuecscecceounesé $3.00 








Each initial, figure or fraction, abbrevia- 
tion and sign counts as one word; if a ECONOMIST 
box number is desired, the words Box 

100 The Financia] Post, Toronto, count 
as six words. When replies are mailed to 


advertiser. 15 cents extra i. charged. Clos- A large Canadian Company has an excellent position for a 
ing date—-Copy must be in Toronto office 


by Tuesday a.m, Classified advertising is University Graduate with experience in business and commerce 
strictly cash in advance. who is interested in applying himself to the interpretation and 
analysis of all forms of statistical and economic data. 

Business Opportunities This person must be capable of working both independently 
- and in co-operation with others in economic forecasting and 
BUSINESSMEN! New products reported 


. . . . . ; w | 
in weekty Slewelatter. Guelemed fer vou. project planning. All replies will be held in confidence. Reply 
Write for details N.P.I. Service, 111-A | in full to 

University Tower Bldg Montreal 2, | 
Canada, 


ia BOX 359, THE FINANCIAL POST, TORONTO 
SOUTHERN ALBERTA THEATRE. Pro- 

gressive booming community, excellent RINNE RRR: 2. Siagane 

future, 350 seating capacity, 


; easily in- 
creased. Wide screen and Cinamascope 





























Reel opportunity for progressive young 
man. Price $51,500.00 Box 303, The 


assets Boa.ne CREDIT MANAGER WANTED 








SURPLUS WOOD AND METAL 
WORKING CAPACITY F ° 

WELL EQUIPPED woodworking plant has | Unusual opportunity for a CREDIT MANAGER with 
excess capacity available for quantity | 

production. Also 60 ton O.B.1. press, and | a j - 
Seesetine aed’ aadas ca ie a large well-known manufacturer. Qualified ap 
‘luding dip tanks, and ay booths, Box . . . 

311, The Financial Post, Toronto, Ontario. plicant will have a good educational background 


including a knowledge of accounting and credit. 


Positions Wanted Qualified applicant will be a personable man be- 
YOUNG ENGLISH PROFESSIONAL EN- : i 
GINEER, $9 sears old, emigrating t0 Can- tween 30 and 40 years of age with ability to call 

i N F "18 Ss . ssi y bad . . . 

Cuuneiiien axdaniastion. Seavey cantemnaie on business firms with good results. Location will 
background with leading British manufac- ° . ° 
turer as Senior Design Engineer. Wishes | be in Toronto. In replying state age, education, 
appointment where eo —— = , 
b ssimilated and used quickly. pply | rH 
oe ae Oe ae experience, and salary requirements. 
The Financial Post, Toronto | 




















BOX 358, THE FINANCIAL POST, TORONTO 
SKI LODGE & SUMMER 


RESORT HOTEL 











A well known and established luxury | . . ° ° ° ° ° 
caans teaieh oh Hecee “Gees tee Due to rapid expansion, a large industrial organization with 


ada’s finest ski area. Beautiful lake- | Head Office in Montreal has on opening for a 


side location with unexcelled views 


and vear around business. Finest | COST ACCOUNTANT 

American and Canadian clientele. 

Business has increased every year. to act as Assistant to Cost and Budgets Supervisor. 
Rustic log and stone construction, pine . Ries 

paneled interiors, lounges, bar, deluxe | The man we require is: 

suites, ultra modern kitchen and 1,300 | ° 

feet of lake frontage. 1. Preferably under thirty 

Experienced in process and standard costs 
Following courses leading to the R.|.A. degree 


Capable of undertaking studies or projects with a 
minimum of supervision. 


Ski school, new electric tow and slope 2. 
Three minutes from Tremblant Moun- >. 
tain with its 2 chair lifts, 2 Tee bars, | 

3 rope tows and 25 downhill trails and 4, 
slopes. 


Swimming, boating, fishing hunting | 7 $ a : 
and all winter sports. All buildings | This is an opportunity to become associated with an estab- 
and equipment in perfect condition. | lished Company offering excellent working conditions and a 


Terms can be arranged. Attractive | comprehensive employee benefit program. 
tax features 


Please apply in writing to 


WRITE BOX 70 BOX NO. 357, THE FINANCIAL POST, TORONTO 


MONT TREMBLANT, QUEBEC 


























PRM Sree 8 ta necineniementl 
CHIEF ENGINEER 


A large manufacturer of metal products in Western Ontario, 
wants a B.Sc. (Mechanical) between the age of 35-45 as head 
of its Engineering Department. This man must consider that 
his past experience will enable him to accept complete re- 
sponsibility for all phases of the Engineering Department’s 
administration. The position offers the right man a real chal- 
lenge and a chance to progress with an active concern. Com- 
plete personal data and a recent photograph must be included 
in all enquiries. 


Reply Box 355, The Financial Post, Toronto 


























—___ 
newly installed. Good living quarters. if 


EMPLOYEE PUBLICATION 
EDITOR 


We are looking for a young man with at least two 
or three years’ experience who could step in as 
assistant editor of a monthly newspaper for em- 
ployees of a major industrial company with head- 
quarters in Montreal. This opportunity calls for 
someone who likes writing, reporting and editorial 
work generally; and who is prepared to demonstrate 
initiative, imagination and diligence. The next step 
(within a year) would be to assume the editorship 
of this publication. We can arrange to interview 
you anywhere at your convenience. Please give us 
details of your training and experience, as well as 
your approach to the job outlined above. 


BOX 353, THE FINANCIAL POST, TORONTO 

















SALES PROMOTION MANAGER 


The man for this job probably is working as assistant to the top 
sales or advertising executive in a large organization engaged in 
the fast-moving, highly competitive package goods field. He should 
be in his thirties, though age is not a limiting factor. 


The position will involve the responsibility of initiating sales 
promotion ideas on a national basis; assisting in the planning of 
sales campaigns; supervision of sales control records; assisting m 
contact with the advertising agency. 


Several years peetens _— fae ag oy and Se Bh... eng 
salesmen would be an advantage. e same » 

an advertains agency or in a sales promotion department would 
also help. 


Starting salary about $6,500. Car supplied. Usual group insurance 
and medical benefits. Our company is prowing. our products are 
rapidly becoming leaders in their , 80 job can in time 
become as big as your ambition and ability can make it. 


respected. Direct applications 
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I, 12 languages and in 65 countries, the vitality and 
appeal of The Reader’s Digest come from the simple 
but great affirmation: The individual as the most important 
thing on earth. 

Implicit in the growth of the Digest as the world’s first 
truly international magazine is the basic idea that readers 
‘should be treated with respect, and their eagerness for 
knowledge satisfied with substance. 

The world of facts, of real people, of men and dra- 
matic events, of discovery and adventure — the whole 
panorama of human activity— all this becomes the content 
and milieu of the world’s most successful magazine. 

The validity of this idea — that people want to know 
about the real world and can understand it, that they 
prefer real problems and sagas to those confected in fiction 
— has been confirmed in all our international editions. 

The soundness of this idea will be demonstrated again 
by the Digest’s newest edition, Al Mukhtar —the Arabic- 
language edition of the Digest. 

Publication of Al Mukhtar min Reader’s Digest began 
with the January 1956 issue in collaboration with the 


famous Cairo publishing house of Akhbar el Yom, pub- 


Reader's Digest : ny | 


a) LE INTERNATIONAL |) a oe 


EREVAN: 


Largest circulation in the world + 29 Editions in 12 Languages 


ARABIC - DANISH - ENGLISH FINNISH - FRENCH -GERMAN «ITALIAN - JAPANESE + NORWEGIAN - PORTUGUESE SPANISH - SWEDISH 


lishers of the leading circulation newspapers in the Middle 
East. It is printed on Akhbar el Yom’s modern presses 
in Cairo, and distributed in Egypt, Lebanon, Syria, Iraq, 
Trans-Jordan, Saudi Arabia and other Arabic-speaking 
areas. Starting circulation was 50,000 copies monthly, 


with every expectation that a 100,000 circulation will 
soon be reached. 


Vo SI tc L a > yi) ol_ JS] means: The in- 
dividual is the most important thing on earth. We feel this 
great affirmation will appeal as strongly to the Arabic- 
speaking world as it has to freedom-loving people every- 
where. Reader’s Digest in Arabic is certain to make an 
important and continuing contribution to better under- 


standing between the peoples of the Middle East and 
those of the rest of the world. 


* a * 


To merit and enhance the continued confidence of its 65 million 
monthly readers throughout the world is the central aim in editing each new 
issue of ‘The Reader’s Digest— the world’s first truly international magaanes 

Published in 29 separate editions, bought in every country on earth 
where people are free to read what they please, the Digest has a paid 
circulation of over 18 million copies throughout the world. Braille editions 


for the blind are published in English, German, Swedish and Japanese. 





The first truly 
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The High Cost of Charity ¥ 


Torrent of Appeals Makes 


Killing 


Demand on Volunteers 


And Piles Up the Costs 


The increasing demand for charity dollars has created terrific 


pressure on today’s community leaders. Volunteers are faced with © 
a continuing flow of appeals from worthy causes. Those most 
sensitive of their dufies as citizens are deluged by the multiplicity 


of appeals. 


Last week. some 1.000 senior executives and community lead- 


ers from all sections of North 


America met with professional 


welfare administrators in Detroit at the biennial national conference 
of the Association of Community Chests & Councils of America. 
This report, by Financial Post staff writer Jon W. Kieran, who 
attended the meeting, points the way toward better utilization of 


our welfare resources. 


By JON W. KIERAN 

Days and days each year are devoted by 
Canada’s busiest executives to the worrisome, 
frustrating job of deciding how their com- 
pany’s charitable donations will be spent, 

Add more days of toil—and this toil is far 
more harrying than the really tough days on 
company business—for the job they do of 
helping organize charity drives, ringing door- 
bells for money and picking their way 
amiably through the frustrations and social 
politics of bigtime charity operations. 

All this costs big money— in effective time 
lost to the companies. 

The multiplicity of appeals has reached 
such proportions that executives are crying 
for a halt. Some way must be found, they 
say, to begin charity if not at home at least 
in the board room. And they look with in- 
terest at the charity revolution that is evolv- 
ing into its final phase in the U.S. 

Canada has received a major social wel- 
fare gift from the U.S. in terms of fund- 
raising insight which may solve this prob- 
lem. Some 40 Canadian businessmen and 
welfare professionals returned to their offices 
across the nation this week from an inter- 
national welfare financing conference in 
Detroit with a possible pattern for a relative- 
ly new and more efficient way of financing 
welfare work. 

At the conference last week, U.S. business 
bared the fearful hidden costs on its books 
for local and national welfare programs, in 
an attempt to help Canadians get more value 
for their welfare dollars. The consensus of 
Canadian observers was: 

—We must have a staggering hidden 
loss too. 
—The U.S. plan has merit—providing 

We can avoid its weaknesses. 


The U.S. answer to the problem of mul- 
tiple appeals: lump all regular welfare fund- 
raising campaigns into one gigantic push for 
money every year; concentrate welfare plan- 
ning and administration into one huge or- 
ganization. The plan is called “the united 
Way.” , 

At first glance, the creation of such a 
united fund would seem to be a simple effi- 
ciency-conscious North American way of 
eliminating the waste of multiple charity 
appeals, but in practice the switch is almost 
invariably accompanied by vigorous oppo- 
sition from powerful agencies who fear they 
would lose their identities. Big agency oppo- 
sition has been met head on by blunt warn- 
ings from business groups that failure to 
participate in united funds would mean lack 
of support. In effect: “join the united fund 
or forego participation in my charity bud- 
get.” 


It Works in Washington 


To date, this steamroller revolution in 
American welfare has had the desired econ- 
omic results in most communities and has 
set the stage for those communities not yet 
ready to move. Pittsburgh and Washington, 
for example, established their united funds 
only this month after years of pressure from 
big-givers who resented the waste occasioned 
by multiple appeals. ; 

Economic results, however, are only part 
of the story and the pressure tactics used to 
establish united funds have left such scars 
that even the name and symbol of the 
pioneering Community Chest movement nave 
been lost in the welter of shotgun mergers. 
The respected red feather has been cast aside 
and in its place is the unimaginative but 
compromise “U” for United. 

This is what Canadians are reporting this 
week, following their meeting with more 
than 1,000 community-conscious businessmen 
and top welfare professionals: 

—The united way of fund raising by 
itself is not enough for adequate and 
efficient nongovernment welfare. 

—Pressure probably is necessary to weld 
both local and national agencies into one 
administrative unit but too much pressure 
creates harmful long-term animosities. 

—Concentration on ultra-efficient fund 
raising tends to result in neglect of over- 
all planning. 


Despite its drawbacks, the united way ap- 
parently is here to stay. Groups of Canadian 
management men especially are being frus- 
trated by the mounting list of appeals for 
cash and time. In terms of corporate citizen- 
ship or beneficial human welfare most of 
these appeals are justified, the executives 
feel, but by their overpowering numbers 
they are not getting the time, the thinking, 
and the money they deserve. 

For an answer, they are looking at the 
results of the Detroit meeting and from there 
to the rest of the U.S. 


United funds got their large-scale start in 
a labor-management partnership in Detroit 
in 1949. Since then the idea has spread to 
more than 800 communities. The same sim- 
ple, powerful logic that sold the idea in 
1949 explains its success today. 


Repetition Means Waste 


Management objected to the appalling 
waste of needless repetitive drives. Organ- 
ized labor objected to the continuous harass- 
ment of its people. 

Ford Motor President Henry Ford had 
summed up the situation at a special meeting 
called by him and other industrialists: “I 
am confronted almost daily with urgent 
appeals for contributions and for leadership 
in worthy health and welfare projects. I 
believe in voluntary health and welfare 
agencies. I believe these essential services 
deserve our full support but I also believe 
the growing multiplicity of appeals makes 
it imperative that a more orderly and busi- 
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How Many Appeals? 


Canadians are today being asked to 
subscribe to a great variety of charitable 
organizations. In Montreal alone, 61 cam- 
paigns (other than tag days) have been 
authorized for 1956, by the City’s Social 
Welfare Department. To illustrate the prob- 
lem of multiple appeals, The Post here 
presents the list of charities to which Mont- 
realers will be asked to subscribe this year: 


January: Canadian Foundation for Polio- 
myelitis, Montreal Hadassah, Montreal Catholic 
Scouts, School for Handicapped Children, Joint 
Hospital Fund Committee, Quebec Diabetes As- 
sociation; National Youth Athletic Association, 
Montreal Soldiers’ Wives League, Disciples de 
Massenet, Montreal Rehabilitation Institute, 
Montreal Festivals Society. _ 

February: Knights of Pythias Grand Lodge, 
Canadian Save the Children Fund, Canadian 
Progress Club, La Croix d’Or, Boy Scout Asso- 
ciation, Quebec Heart Society, Montreal Chil- 
dren’s Library, Benedict Labre House, Cana- 
dian Red Cross Society, MacKay Institute for 
Protestant Deaf-Mutes. | wa 

March: French-speaking Charities Federation 
and Canadian Association for Labor Israel. 

April: Reddy Memorial Hospital, Women’s 
Voluntary Services, NDG Community Council, 
Combined Appeal for the Blind, Foyer Dieppe, 
Combined Cancer campaign, Navy League of 
Canada. 

May: Salvation Army, Montreal Richelieu 
Club, Association for the Help of Retarded Chil- 
dren, Messageres de Notre Dame, Amis de I ’Art, 
Canadian Arthritis and_Rheumatism Society, 
Montreal Convalescent Hospital. _ 

June: Dalse Welfare Club, Police Juvenile 
Clubs, L’Ordre de Bon Temps. 

September: Montreal Newfoundlanders’ Asso- 
ciation, St. John Ambulance, Jewish People’s 
Home, Society for Crippled Children, Montreal 
Symphony Orchestra, Montreal Red Feather 
Welfare Federation. 

October: Boys’ Club of Canada and the Fed- 
eration of Catholic Chartities. 

November: Federation of Jewish Community 
Services, Young Men’s Christian Association, 
Pret d’'Honneur, Queen Elizabeth Hospital, In- 
stitution for the Deaf, Grace Dart Hospital, 
Muscular Distrophy Association. 

December: Laurentien Optimist Club, Old 
Brewery Mission, Julius Richardson Convales- 
cent Hospital, Ligue Independant Catholique, 
School for Cripple Children, Tiny Tim Christ- 
mas Fund Committee. 
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ness-like method of financing must be de- 
vised. 

“A generation ago community leaders 
faced a similar situation. With vision and 
foresight they developed federated financing 
and planning for local social services through 
the Community Chest movement. Now the 
time has arrived when the civic leaders of 
this country should create a strong federa- 
tion of national health and welfare agencies.” 


Michigan organized the first state-wide 
united fund to combine 32 national appeals 
into one. Some 90% of the people of Michi- 
gan give to national appeals through this 
one fund. 

Henry Ford called his suggestion social 
statesmanship. Today the move is being 
called enlightened self interest. Either way 
the entire State of Michigan was the winner. 
From this start have grown 821 community- 
level united funds and eight state-wide unit- 
ed funds which raised some $350 millions 
for welfare last year. 


It wasn’t easy for the Ford-inspired group 
of industrialists and labor leaders to sell 
their idea to their Community Chests. It was 
even harder to convert the national services. 
Theory alone was not enough to inspire 
federation. So the industrialists began to 
look to costs. 

Ford made available an internal audit 
which showed the cost to the company for 
every in-plant appeal for funds. It averaged 





Breakdown of 1955 Community Chest Giving 


ATLANTIC QUEBEC ONTARIO PRAIRIES 
240,000 1,885,138 2,686,818 


Population Served 


B. C, 
947,300 888,591 


Amount Raised .... $379,291 $4,968,464 $6,681,765 $1,981,031 $1,927,074 


Per Capita Giving $1.58 $2.46 


$2.49 $2.09 $2.17 


parable to Community 


$40,000 per appeal in lost labor time, lost 
office time, and lost executive time. And 
there were more than 10 such appeals per 
year. As each industrialist read and related 
those costs to his own operations the demand 
for consolidation into one appeal reached 
effective proportions and the united fund 
movement was off to a flying start. 

National agencies had their own symbols, 
their own methods of raising money, their 
own devoted lay leadership and in particu- 
lar they had an abiding fear that federation 
meant merely absorption into somebody’s 
already existing Community Chest. It was 
readily plain that federation they might 
accept ... absorption would never do. 

Insignia trouble,was solved in Michigan 
by establishing a torch symbol for the united 
fund, leaving each agency free to use its 
own identification during the 1l1-month non- 
campaign period. Few if any agencies nad 
any particular fondness for a torch symbol 
as such, but it was not in use by anyone 
else. 

The increased goals resulting from amal- 
gamation of appeals contributed to a lower 
fund raising percentage cost. The savings 
in both time and money to businessmen were 
tremendous. Other cities and states began 
acquiring citizens’ committees that looked 
wishfully toward Detroit and Michigan. 

Detroit’s first torch drive netted more than 
$9 millions, even though the individual agen- 
cies for which it has raised funds had col- 
lected only $7 millions the year before. Simi- 
lar successes are being reported across the 
nation. Nearly one third of the united funds 
show a first-year increase of 30% or more 
and the average to date for first-year united 
drives is slightly more than 20% more than 
the individual appeals acquired in the year 
prior to consolidation, 

The theory behind the united fund nas 
been proved. It does produce more money 
at less cost than any other known method 
of nongovernment financing for sc7ial wel- 
fare needs. But it has fallen behind in the 
purely sociological fields it professes to 
serve. 

It was accepted practically unanimously 
that the waste of nation-wide or community- 
wide multiple appeals had long since passed 
the point of diminishing returns. 


How They Participate in Chest 


There are 30 national welfare agencies that 
participate in one or more Canadian Com- 
munity Chests. This participation, though 
primarily in the smaller centres where there 
was little “big industry money for national 
services’ was established without shotguns 
or other undue pressures. 

Of the 48 Community Chests in which one 
or more national services participated, the 
Canadian National Institute for the Blind 
was in 41, V.O.N. was in 34, Salvation Army 
was in 31, YWCA was in 30, YMCA and Boy 
Scouts were in 29, Girl Guides were in 25, 
St. John Ambulance was in 24, and the 
Red Cross was in 15. 

By U.S. standards these are united funds, 
not Community Chests, yet the switch had 
been made without loss of the symbolic red 
feather and other well-established campaign 
advantages. In the big cities, however, the 
national agencies maintain their fund-rais- 
ing independence. 

The next step is to find ways of com- 
bining the campaigns and over-all financial 
planning of these national services in the 
major cities. 

This problem has been evident to Col. E. A, 
Baker, the managing director of the Cana- 
dian National Institute for the Blind, for 
some years. He fully realizes the fund-rais- 
ing advantages, in terms of lower costs per 
dollar raised, in united methods, yet he fears 
complete dependency upon them. As the 
moving force behind one of Canada’s largest 
national agencies, he has led his local units 
into more Community Chests than any other 
agency. 

In Toronto, however, where the C.N.1.B. 
gets most of its money for local-provincial- 
national administration and services for the 
blind, it has no part in the Chest. Says Col. 
Baker, “We wonder if our internal and bud- 
get needs would get as thorough attention 
if we had to deal with a Chest board which 
will rarely have time to give us detailed 
attention.” 

Col. Baker makes one other firm point: 
“It is not enough for us to keep faith with 
the public in terms of cash support but in 
social, educational and vocational fields. Yet 
we know that if it wasn’t for the necessity 
for raising funds some organizations would 
tend to forget their public relations. We 
spend three quarters of our public relations 
time making citizens aware of the contribu- 
tions of the blind to the Canadian way of 
life and this is fully as important as raising 
money.” 


C.N.LB.’s View of United Fund 


The attitude of the C.N.I.B. ig typical of 
most national Canadian agencies. It is not 
opposed to the idea of economic efficiency 
through united fund raising. It is merely 
fearful that without fund-raising challenges 
it might lose the high calibre: of ‘volunteer 
leadership it has attracted to advise on its 
well-being. In addition, it looks back on the 
mistakes made by Community Chests 
throughout the country, and it sees the cur- 
rent muddle of responsibility and outlook in 
the U.S. 

In the past, some Chests were not aggres- 
sive in assisting individual agencies to de- 
sign and execute their individual public rela- 
tions programs; some Chests were careless 
in their scrutiny of operating efficiency 
within their group of services. There have 
been a host of other minor problems or an- 
noyances to the national services. 

The U.S. experience shows these problems 
can be solved. 

Toronto and Montreal are the key cities. 
Montreal has four separate agencies com- 
Chests. Although 
Toronto has wrapped most of its local annual 
service appeals into one Chest, it has made 
little headway to date in its move to attract 
others. 

Toronto, however, is in the best position 
to make a united fund move quickly. Such 
a move may be taken soon. The big step 
already has been made by Community Chest 
officials. 





One City’s Charity 


Problem 





These are the basic services per- 


formed by 


agencies 


supported by 


the 68 Red Feather 


Toronto’s 


Community Chest campaigns .. . 





Youth Counselling 


Immigrant 
Adjustment 


Medical Research 


Medical Care 


Adjustment te 


Society 


Or phanages 


Children’s Aids 
Day Nurseries 
Homes for Aged 


Summer Camps 


Physical 


Rehabilitation 





Visiting Nurses 


Sheltered 
Employment 


Occupational 
Therapy 


Transient Care 


Mental Health 


Delinquency 
Prevention 


Prison After-Care 


W elfare 


Co-ordination 


Unwed Mother Aid 


New Series of 


Investment Principles and Practice 





Spreading 


By Pathfinder 


Author of this series is one of 
invest- 
ment counselors. Daily he is 
dealing with a wide variety of 
investment problems and with 
big and little sums of money. 


Canada’s prominent 


“How much _§ diversification 
should I have in my portfolio?” 
is a question that every investor 
faces. This principle of diver- 
sification, which means _ the 
spreading of risks, is frequently 
given lip service, but all too 
rarely it is followed. Young 
executives particularly are faced 
with this problem when they 
can obtain common stock of the 
company for which they work, 
under stock option or purchase 
plans. Such plans are well 
known in companies like Bell 
Telephone, Abitibi, Aluminium 
Ltd., Industrial Acceptance, 
Canadian Breweries, and others. 


This particular case might be 
of interest to all investors. A 
young engineer with a large 
company inherited about $60,000 
in cash. He was married, had 
two children and was living in 
his own home in a pleasant sub- 
urb. But most important, he was 
completely wrapped up in his 
work. He had no other ambition 
but to continue his work, ad- 
vance in his company, and to 
live much as he had been liv- 
ing. The conclusion he reached, 
therefore, was to invest the 
whole $60,000, and his objective 
was to achieve an increase in 


capital over the years without 


undue risk. 


The important fact was that 
he was engrossed in his work, 
and in the affairs of his com- 
pany. As he was concerned with 
the sales side, he was quite en- 
thusiastic over the outlook for 
his company’s products. There- 
fore, he decided to invest the 
whole $60,000 in the common 
shares of his company. But be- 
fore he actually made the pur- 
chase, an uncle took him to an 
investment counsel where they 
had a discussion on his proposed 
investment. 


The investment counsellor 
first commended him on his in- 


terest in his work and his com- 
pany. But it was important for 
him to note that his personal 
future, his chief working inter- 
ests, and his annual salary are 
all bound together in this one 
large company. And now the 
young engineer wants to invest 
his whole capital in this con- 
cern. Would this be wise? 

The main argument in favor 
of this course is that if he has 
the training, the ability, and the 
missionary zeal required, he 
might someday guide his com- 
pany to greater and greater 
heights, thus assuring himself of 
an excellent return on his capi- 
tal. But the investment coun- 
sellor cautioned that only the 
young engineer himself could 
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These 

are Toronto’s 
largest 
non-Community 
Chest money 
seekers... 





Red Cross 
Salvation Army 


Cdn. Nat. Institute 
for Blind 


St. John Ambulance 


Crippled Children 
Society 


Tuberculosis 
Association 


Cancer Society 


March of Dimes 


Paraplegic 
Association 


Boy Scouts- 
Girl Guides 





the Risk 


as a whole, which is fast enough 
for me.” 

The investment counsellor 
brought out a list of major 
Canadian companies with the 
market price of their common 
shares in 1929 and at the present. 


Ave. 
Price 
Common Stock 1929 
Abitibi 31 
Aluminium 19 
Bank of Montreal 3574 
G Fe B «coves 
Ford of Can. A. 46 
imperial Oi! .. 31%, 
Imp. Tobacco .. 10% 
internat Nickel . 49 
Stee! Co. of Can. 1014 
Canada (Gross 
Nat. Product— 
$ billions) 


Approx. 
Price % 
Jan. 1956 Increase 
35 +13 


6.2 26.5(&) +-327 


“Well,” the engineer replied, 
“IT know my own company’s 
products. They are gaining 
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Managing an investment account requires | 
knowledge and skill whether the account is worth | 
$500 or $5 millions. The Financial Post presents 
here the first of a special series on “Investment— 
Principles and Practice” written by a professional 
investment counsel, Although the accounts with 


which he deals are 


characteristically rather 


large, the principles apply to the small account 
too. In this series, he will draw from case histories 
of typical investors’ problems. 
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determine whether this set of 
rather unique factors applies, 
and whether these unusual 
events are likely to occur. 


The argument against invest- 
ing all of his capital in his com- 
pany is based on the advantages 
of diversification. The basic 
problem is that, while at any 
particular time one stock and 
one stock only is going to per- 
form best, yet no one can pos- 
sibly expect to pick this stock 
consistently. Therefore the log- 
ical investor buys several stocks 
which, in his opinion, are likely 
to perform better than the aver- 
age, and so spreads his risk. 


“But,” the young engineer 
said, “My company is large, one 
of the largest of its kind in 
Canada. Surely it will grow as 
fast or faster than the country 





markets away from older type 
products all the time and I 
foresee a continually increasing 
demand,” 


To answer this, the invest- 
ment counsellor referred to the 
aluminum industry. This metal 
is replacing copper and steel, in 
certain uses. The industry out- 
look may be considered exce!l- 
lent. But which company would 
have been the best from the 
point of view of capital appre- 
ciation and income over the 
past nine years? The young 
engineer replied that he knew 
of Aluminium, the Canadian 
company, and had heard of 
Aluminum Co. of America, and 
Reynolds. He was surprised at 
the following comparison, how- 
ever: 


If a person had bought $100 of 


the common stock of each of 
Aluminium Ltd. Aluminum 
Company of America (Alcoa), 
Reynolds Metals, and Kaiser 
Aluminum, in 1948, the results 
would have been: 


Invest- 
ment Dividends Present 
in Rec'dte Market 
1948 Present Value 
Alumin. Ltd. 100 83 7\8 
Alcoa 100 48 529 
Kaiser .... 100 100 1,109 
Reynolds .. 100 60 1,840 


Total 
Value of 


invested 
80) 
577 
1,209 
1,900 
It is interesting to note that a 
diversified investment of equal 
amounts in all four producers 
would have yielded a 40% better 
return than a single investment 
in Aluminium Ltd. 


There are several methods of 
diversification. First, an inves- 
tor can spread his capital be- 
tween different types of securi- 
ties: bonds, preferred stocks, and 
common stocks. Each type has 
its own advantages and so will 
appeal to each investor in pro- 
portion to the extent of his 
need for those particular ad- 
vantages. Secondly, there is 
diversification between indus- 
tries, such as the paper indus- 
try, public utilities, steels, and 
oils. A third type is geographic 
diversification where the risks 
are spread over various areas. 
This list is by no means com- 
plete, but it will illustrate how 
the risks are spread in an in- 
vestment portfolio. 


The investment counsellor had 
a word of caution for the young 
investor, however. Diversifica- 
tion is not a passive principle 
to be instituted and forgotten. 
Types of securities, various in- 
dustries, particular companies 
can be chosen to provide diver- 
sification for specific reasons. 
But in time the reasons may 
change or companies and indus- 
tries may become unhealthy. If 
such situations are neglected, 
then diversification is working 
against the investor, not for him. 
A fund of money is like a gar- 
den; if it is not weeded and 
carefully cultivated, it will not 
be productive. Diversification is 
just one of many tools which 
thoughtful investment manage- 
ment provides for the invest- 
ment garden. 
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For the economy, the end of 
the General Motors strike was the 
best industrial news since auto- 
makers decided 10 months ago 
they were on the way to sales and 
production records in 1955. 

Here’s why: 

—GM will hustle into produc- 
tion of 1956 cars and keep its 
Oshawa plant humming at top 
speed for months: This almost 
certainly will bar any sharp 
drop in auto production and 
sales this year (although totals 
may not surpass last year’s 
figures). 

—GM’s dozens of parts sup- 
pliers will be able to step up 
their production pace, thus 
boosting employment and in- 
come. 

—GM’s auto dealers and Frig- 
idaire products dealers soon will 

| be back in full operation. That 
| means a shot in the arm for 
| scores of local economies and 
| 


eS 
DENNIS F. MOORE 


Mr. J. M. R. Corbet, President of the | 
Baloise Fire Insurance Company of Can- | 
ada, announces the appointment of Mr. 
Dennis F. Moore os Manager of the 
newly-opened Branch of the Company for | 
British Columbia, with offices in the Hall | 
Building, 789 West Pender Street, Van- 
couver. 











| relief for people awaiting auto 

CANADIAN PACIFIC RAILWAY | 24 refrigerator parts. 
CO. between Dec. 28, 1955, and Jan. | —The dead hand 
27, 1956, issued an additional 6,840 
common shares upon conversion of | 
collateral trust bonds due April l, | 
1970. and 60 additional common | 
shares upon conversion of collateral 
trust bonds due Dec. 1, 1969. Now | 
13,883,033 common shares outstand- 
ing. 


strike laid upon the auto sales 


at GM products) soon will be 
removed. 


big backlog to catch up on. Rail 
transport is short of motive 
power, was waiting anxiously 
for resumption of Diesel’s pro- 
duction. 





night and day rearranging its auto 


dies for 1956 models, 1956 parts 
were ordered months ago. 

Full-scale production could be- 
gin in about four weeks, possibly 
a bit sooner. 
on what bottleneck and schedul- 
ing troubles crop up. 

These things also will govern 
the date when the first car rolls 
off. But that might happen some- 


well. 
These developments 














make it 


‘seem Canada will have another | 


350,000-plus year for new car 
‘sales. (Last year: Probably about 

| 375,000.) 
Always specify “SAFETY SEAL” | That’s good news for partsmak- 
envelopes. Write us for further | ers and the basic steel industry, 
literature, samples and prices. which is now certain to have 


‘order books full well in advance. 


PAPER GOODS LIMITED 


Hamilton, Toronto, Winnines, Montreal, Calgary, | ered. Therefore, in the long run, 
eT ithe nation’s biggest automaker is 


_—— 


omy to be permanently crippled. 
GM’s ability to sell cars isn’t 








A lfred 


BUNTING ¢ oo. 


Members of The Toronto Stock Exchange 


615 DOMINION BANK BLDG. 
TORONTO Tel. EM. 4-3293 











which the| 


(some people are waiting to look’! 


GM now has crews working 


production lines. It already has! 


Much will depend | 


time early next week if all goes’ 


Don’t expect the Oshawa econ- | 


|likely to be permanently hamp- | 


Here’s What’s Left After GM Strike 


What Effects Settlement Will Have On Industry, Econorvy 





Anatomy of 


Unemployment benefits 
(Guaranteed annual 
wage) 

off* 
Contract One year 
Hospital-medical plon 


Wages 15¢ hr, boost 


Pensions Top pension of 


Method of pay 
Seniority 


Eliminate group 


Union status Union shop 


Statutory hols. Eight @ year 


Vacation pay 





160 after 15 
Apprentice program 


| Inter-plant job transfer 
| job if 
location 


it's 


*This is the pottern set at Ford and GM in the UW, S. 


| doubt it would do so. 


—GM Diesel in London has a’ 


UNION ASKED 


Supplemental benefits: 
60% -65% of take-home pay 
for up to 26 weeks of lay- 


All company paid 


Seniority overriding criterion 
for transfer, promotion, etc. 


120 hrs. a yr. after 10 yrs.; 


For skilled trades, with sub- 
stantial union control 


Allow worker to move with 
shifted 


GM Demands and Ofter 


GM OFFERED THE SETTLEMENT 


Same 


Three years 2% years 


Higher benefits, 
half the cost 


Higher benefits, GM paying more GM paying 
than previously 

5¢ hr. improvement factor each of 
three years and hikes where there 
ore inequities 

Boos! normal pension 50%, dis- 
ability pension 100% 


Agreed, conditionally 


6c improvement facter and an 
inequities allocation ef $750 
hr. (union figure) 


$100 Union agreed to approximately 


the GM offer 
incentive pay Agreed 
Some widening of seniority pro- 


Wider seniority but ne rigid 
tection 


seniority 
Favorable consideration 
matters settied 


if other Union shop 


Seven 

100 after 10; 

120 after 15 

Continue present scheme, 
some seniority for apprentices 


Eight 

100 after 10; 

120 after 15 

The unien plan was accepted, 


with assurance of company 
control 


with 


Will to discuss when, 
operations moving. 


if major Agreed to give workers 


chance to move with jobs 


the 
to new 


Although, when the strike began, the Union had not definitely ogreed to #4, there was little 





likely to inject as much buying) 
| power as ever into the auto city’s 


'commercial arteries. 
| The United Auto Workers cal- 
culated the settlement package is 
‘worth more than 26c hr. It was 
arranging official membership 
-approval at midweek. 

It was Canada’s longest auto 
' strike. 

The walkout began Sept. 19 and 
ended at midnight Feb. 13, just 
as it was ending its 148th day. 


It may have been the nation’s| 


costliest labor stoppage. More 
than 1.6 million man-days were 


-record 1.1 million in a mine strike 
in 1947. 

It’s possible the uncounted dol- 
lar losses to the public in the rail 
strike of 1950 would add to a 
greater total. But, by any yard- 
stick which can be tagged with a 
dollar value, the 17,000-man GM 
walkout was the most expensive 

in our history. 

Worker wage loss: $26.6 mil- 
' lions.“ 
| Average worker loss: $1,550. 

United Auto Workers paid to 
finance the strike: Almost $4.5 
millions. 
| The company had offered a 
package worth about 70% of the 
final deal just before the strike 
began. 
ponder seriously whether it was 
all worth it. 
| The Union could, and did, argue 

that the settlement will set a pat- 
‘tern worth millions, 
_to other Canadian workers; while 
in the future UAW members 
i'might expect to benefit, in turn, 
| from long trend-setting labor dis- 
putes in other industries. 

| In the last desparate days of the 
strike with strikers almost 
bereft of savings and negotiators 
working round the clock — wild 
rumors flew. 

| Was it true that neither side 








' wanted an early settlement, plan- 


TEASTERN TRUS Tnx 


Head Office - Halifax, N. S. 


Paid up Capital and Reserve 
Guaranteed Trust Deposits 


Assets under Administration for 
Estates, Trusts and Agencies 


Oe oe Oh Oe wee eee ees 


ee@res ee eee 


72 eye 


Earnings for the year 1955 totalled $252 
poyment of all operating expenses and 


ere © @ + 


ibid $ 2,350,000 
$ 23,050,848 


.-+.. $127,680,229 


,072 after 
after pro- 


vision for depreciation and taxes. Dividends at on 
annual rate of $1 per share, were paid during the 
year and a balance of $98,729 was carried forward 


in Profit and Loss Account. 


Total Assets under Administration at the 


year end were at a new high figure of ................ $153,634,872 


President and Managing Direster 
ALBERT S$. FRASER 


Vice-Presidents 


J. C. MacKeen C. B& Smith, 0. 


A. Kirk Cameron 
Arthur H. Campbell 
Michael Dwyer 

H. L. Enman, Lt.D. 

C. M. P. Fisher 

Henry J. Hague, Q.¢. 
J. G. Harrison 


Denald Mcinnes, Q.C. 


Aléced Pickard 

G. H. Rennie, M.B.E. 

D. C. Sinclair, @.C. 

Wallace W. Smith 

Norman R. Whittall 

W. N. Wickwire, 
ABE, Q.C. 


Branches that Span Canada 
A copy @ the Anaug! Staremant of te Company will be mailed an request, 


lost, compared with the previous | 


So UAW members could | 


eventually, | 


ining (for private motives) on a 
long strike? If not, why was the 
strike so long? Here are the 
reasons for the length of the dis- | 
pute: | 
—What amounted to a five- 
year contract was being renego- | 
tiated. A lot of reasons for dis- | 
agreement pile up in five years.| Who won? Probably neither 
| —Both sides might have saved | side and both sides. 
| themselves a lot of trouble by| [t was a compromise deal. 


like wage inequities and length 
of contract. 

—The initial period of mutual 
stalling while U. S. auto con- 
tracts were settled became con- 
tagious. Talks moved sluggishly 
up until about three weeks ago 
(F.P., Jan. 28). 
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Q.S.C. Closes 
Two Que. Firms 


February 18, 1956 


THE FINANCIAL POST ae 





CUSTOMS—EXCISE 
CONSULTANT 


RATES e VALUES e DRAWBACKS 
DUMPING DUTIES, ETC, 


F. WALTER PERKIN 
261 Somerset St. West, Ottawa 4, Ont. 
Telephone CEntral 5-5629 


MONTR. §L (Staff) — Quebec 
Securities wommission has an- 
nounced cancellation of registra- 
tion as broker of Guardian Securi- 
ties Ltd. and McKenzie Northern 
Mines Ltd. as security issuer, 

Reason given is “various infrac- 
tions under the Quebec Securities 
Act...” Guardian had been sell- 
ing McKenzie shares when the 
infractions occurred. No further 
details were disclosed. 

















In Canada’s Richest Market -TORONTO 


Tine Welecrarga 
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| agreeing to a sweepingly revised) The Union backed down on the 
| contract at some time during prized all-company-paid hospital- 
those five years. There were! medical plan already won at Ford 
some changes, but not enough.' and Chrysler and accepted GM’s 
—The Union asked not one,| offer of an improved plan with 
but two, very big things. First,| the firm paying half the cost. 
the UAW supplemental benefit; [t accepted a long-term contract 
plan. Second, that GM match all! instead of the one-year pact it 
| the gains made at Ford and! padly wanted. 
| Chrysler; a big pill for any firm; jAWw got a 6c per year 
| to swallow in one year. — improvement factor instead of the 
—The Union was split con-| 5¢ which GM favored. The com- 
| cerning some objectives. This) pany boosted shift premiums sub- 
meant labor negotiators had to) stantially, allocated funds worth, 
move very cautiously on things|the Union said, an average of 
eens : ~~ 1 EC ae. 


| | oc hr. for the purpose of remedy- 
MSE and CSE |ing distortions in wage levels as 
| _between various groups. 


| 








Store JLimage 


with a total of 5,424,365 lines 

MEDIA RECORDS 12 MOS. ENDING DEC. 31/55 

IN TORONTO AND RETAIL TRADING ZONE 

291,000* ADULT BUYERS READ THE TELEGRAM ONLY 
OVER 600,000 ADULT BUYERS READ THE TELEGRAM DAILY 


THE TELEGRAM 


DAILY plus WEEKEND 


JOHN WEIR O'MARA & ORMSBEE 























TORONTO 1, CANADA 1106 Dominion Square Building 


Montreal, Quebec 


Head Office, 420 Lexington Ave 
New York 


| 1728A *Gruneou Research Lid. (representing Daniel Starch and Staff} 





| That’s the kind of give-and-take 
Paid President 


compromise it had to be. 

MONTREAL (Staff)—Montreal 
and Canadian Stock Exchanges 
plan to have a joint paid presi- 
dent. 

Changes in present bylaws are 
being drafted by legal advisers 
and the plan is expected to be| 
présented to the membership at 
the May annual meeting. | 

In order to keep pace with the | 
development of the country, it! 
is considered imperative to have} 
an executive head to devote his| 
whole time to the _ business 
the Exchanges. 

There have been discussions be- 
tween Brig. James B. Welr, 
present chairman of the MSE) 
and E. H. McAteer, chairman of | 
i the CSE and the president of the | 
New York Exchanges about the 
matter. 

The chairmen, board of gover- 
nors and board of management 
of the two exchanges will con- 
tinue to be elected from among 
the membership. The chief execu- 
tive officer would be appointed 
by the boards of the two ex- 
changes. 
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Cdn. Oil Cos. Plans 

ny | j °@ | 4 ° 
$9 Mill. Expansion 
| Canadian Oil Companies _in-| 
i'tends to spend over $9 millions | 
| in an over-all expansion program 
| this year. Company’s own opera- | 
|tions will provide most the 
necessary funds. 
It will spend $3 millions on oil | 
‘explorations and development in 
Western Canada and the balance 
in refining and marketing facili- 
ties, says President W. H. Rea. 
Company estimates that this 
year’s consumption of petroleum 
will increase by more than 10% 
over 1955. 

Company states that it has com- 
pleted arrangements for the list- 
ing of its shares on the Vancou- 
ver and Calgary stock exchanges. 

Company’s consolidated net 
profit for the first six months 
of 1955 increased by more than 
20% over the comparable period 
of 1954, while sales volume rose 
15% and were higher than that 
of any previous half year, com- 
|pany stated. Consolidated net 
|profit for 1954 amounted to $1.8 | 
millions, 61.8° higher than $1.1 
millions in 1953, and sales totaled 
'$58.5 millions, 4% more than 
$56.2 millions. 
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With 
Imperial 
Life 
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BERNARD A. STEVENSON 


Pension Consultant 


...was a fire policy bought by a man 
with an eye to the future. He realized 
the importance of protecting his in- 
vestment. against disastrous loss. 


Since then, many generations of 
Canadians have shared this contfi- 
dence in the fire, automobile and 
casualty insurance business. 


Today in Canada, more than 200 











competing companies and thousands 
of trained agents coast-to-coast, un- 
derwrite some 30 types of insurance 
covering nearly every conceivable 
risk— from dented automobile fenders 
to multi-million-dollar disasters. This 
breadth of insurance protection 
against financial loss is a key factor 
in maintaining Canada’s economy 
and prosperity. 


ALL CANADA INSURANCE FEDERATION 


en behalf of more than 200 competing companies writing 
Fire, Avtomobile and Casualty Insurance.. 








Estate Analyst 
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SS 
The 


British Mortgage and Trust 
Corporation of Ontario 
STRATFORD 


Balance Sheet, December 31st, 1955 


ASSETS 


CAPITAL ACCOUNT 


Office premises 
Mortgages; principal 
Canadian municipal bonds; principal. . 
Stocks 

Cash on hand and in bank .. 


42,552.62 
1,999,715.69 
50,618.23 
223,425.00 
170,600.00 





TOTAL CAPITAL ASSETS ..... ceceeseeeceees +S 2,400,911.54 


GUARANTEED TRUST ACCOUNT 
Mortgages and agreements for sale: 
principal] % $15,225,708.14 
Government of Canada 2,604,117.77 
Provincial government bonds; principal 362,885.40 
Cash on hand and in bank 101,207.33 





TOTAL GUARANTEED TRUST ASSETS .......$18,293,918.64 
ESTATES DEPARTMENT 


Estates, Trusts and Agency Funds .... $ 984,960.85 





$21,765,791.03 


LIABILITIES 


CAPITAL ACCOUNT 


Capital stock fully paid up 

General Reserve Fund 

Special reserve against losses on mort- 
gages 

Profit and loss credit balance 

Estimated balance of income tax 
payable 

Dividends payable January 3rd, 1956.. 

All other liabilities 


$ 1,000,000.00 
1,200,000.00 


44,179.21 
134,752.16 





46,685.75 
60,000.00 
1,294.48 





TOTAL CAPITAL LIABILITIES ..$ 2,486,911.54 


GUARANTEED TRUST ACCOUNT 
Guaranteed Investment Receipts 
Principal $10,574,508.34 
Interest due and accrued 114,566.10 





$10,689,074.44 


Trust deposits; principal and interest... 7,604,844.20 





TOTAL GUARANTEED TRUST LIABILITIES. .$18,293,918.64 


ESTATES DEPARTMENT 
Estates, Trusts and Agency Funds 





seseceeses$ 984,960.85 





$21,765,791.03 


NOTE: Bonds and stocks are shown at book value which, 
in the aggregate, is less than market value. 


H. W. BAKER, Vice-President 
W. H. GREGORY, President and Managing Director 
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Ontario Realtors Confident 
On the Outlook for 1956 


By CLIFFORD FOWKE 

WINDSOR (Staff) — Real 
estate sales in Canada were up 
17% to $3.7 billions last year 
over 1954. 

Ontario real estate men who 
last year made 44% (worth $1.6 
billion) of the nationa] dollar 
total of sales of existing homes, 
4uvn’t see restricted bank credits 














holding back building expansion. 
annual meeting of Ontario Real- 


1956 would be another wonder- 
ful year and that total 
credit this year would not de- 
crease. 
exceed the 1955 mark by the end 
of the year. 


demands and pressures brought 
to bear on the banks, has fallen 
to about 11%, he reported. Rais- 
ing that figure to 15% is not 
startling. British banks have 


liquid assets position. 
Canada’s banks intend to meet 


B.C. Election 
On the Way? 


From Our Own Correspondent 
} 
| 


VICTORIA, B.C. — A cabinet 
iminister has given the B. C. 








President Bert Katz told the 
tors in Windsor this week that 


bank 


traditionally maintained a 30% | 


The chances are it may | 


The ratio of liquid assets, under | 


,all present commitments. Then 
| they will head for the 15% ratio. 
| But additional funds should be 
|a ailable from the cutdown on 
virtual underwriting of capital 
expansion of many large com- 
panies and as a result of the 
anticipated general buoyancy of 
the economy. 

“It is my guess,” said Katz, 
“that the banks will be back in 
the mortgage field with regard to 
speculative housing somewhere 
around the middle of the year 
and will continue lending money 
at a rate equal at least to last 





‘not see any 


year’s figures.” 

“It is my opinion that 1956 will 
diminution in the 
total of mortgage lending.” 

These are other points which 


came into the real estate predic- 





' 


tions for 1956: 

—Continued demand for in- 
dustrial and commercia] accom- 
modation. Shopping centres 
should continue to offer the 
greatest percentage of new re- 
tail outlets. 

—In the not - too . distant 
future, the Federal Government 
through Central Mortgage & 
Housing Corp. will be in the 
business of financing older 
homes. 





i 


| Legislature, now in_ session, a 


strong hint a general election may 
soon be held. 


| 


Health and Welfare Minister | 


Eric Martin, speaking in 


the | 


'budget debate, said that unless | 


what he called the unfair, 
warranted criticism of the 





polls. 


It’s highly unlikely Mr, Martin | 


would have said this without first 
/consulting with his chief, Premier 
| Bennett, who sat immediately in 
‘front of the minister as he spoke, 
_ There is mounting criticism 
| from the C.C.F, and Liberal op- 
position, chiefly aimed at Lands 
and Forests Minister 


Minister Gaglardi, who is losing 


ment. 


Premier Bennett himself has 
‘given no indication of when the 
‘next election will be. However, 
‘it’s believed he would like an 
|election this. year, 











many high officials in his depart- | 


un- | 
gOv- | 
ernment stops there could well | 
be a test of public opinion at the | 





Sommers | 
over issuance of forest manage- | 
ment licenses, and at Highways | 


| 
| 
| 
} 
| 


And here are the highlights of 
the 1955 real estate picture: 
—A quarter of our total capi- 
tal investment went into new 
homes. 


—With the banks supplying 
about 50% of the funds for new 
single homes, mortgage money 
was in plentiful supply except 
perhaps in individual] or isolated 
communities. 

—The trena appeared to be 
toward customer preference for 
the split-level type of housing. 
This type cuts down cubic cost 
of living space. There is also a 


growing preference for an open- | 
style design made possible by | 


arrangement of rooms. 


—Prices for improved prop- | 


erties increased by about 5% on 
average due to higher land costs 
as well as some increase in 
wages and materials. 

—Residential rents in new 
apartment buildings remained 
at practically the same levels. 
For older properties where rent 
control no longer applied there 
were average increases of from 
10% to 15% as leases came up 
for renewal. 


Conventional interest rates | 
and if opposi- dropped to d'2% in the spring | 
ition criticism should reach the|@94d summer in 1955 in many 
stage of an avalanche, he could | C°OM™™Munities, with NHA funds 


‘then find the issue to take to the | eres to 5%, By late fall, 


ii! people. 





How an 


INVESTMENT 





CLUB 


e Teach you to invest successfully 
e Help you build financial security 


e Open new social and business contacts 


Can you set aside as little as $10 a month 
for investment? And do you know a 
small group of men or women who would 
join with you, as a “syndicate,” in a long- 
term investment program? 

If so, you have the makings of a success- 
ful and PROFITABLE Investment Club. 


RECORD OF SUCCESS 


Investment Clubs are not’ a new idea 
... they started over 50 years ago. How 
successful they can be is shown by the 
record of 12 young men who multiplied 
their investment—just $10 a month each 
—four times over in 15 years. 


Today, thousands of Canadians in every 
walk of life look to Investment Clubs as 
an excellent way to share in Canada’s 
tremendous growth ... to build towards 
security ... to learn the how’s and why’s 
of successful investing. 


3 MAIN PRINCIPLES 


Investment Club principles are simple. 
Your group invests regularly, regardless 
of current stock market conditions. You 
reinvest earnings, to make your money 
grow faster. You choose growth securi- 
ties—companies that should become big- 
ger and stronger with the years. 


Thus, working closely with our Invest- 
ment Department, you learn to appraise 
securities and develop business skills and 
while you learn, you earn... intelli- 
gently and safely. 


IF YOU ARE INTERESTED IN FORM- 
ING AN INVESTMENT CLUB... our 
services can be of value to you. First, 
helping you to form your Investment 
Club . then, helping your group to 
operate it successfully. 


At your request our Investment De- 
partment will assist you with securities, 
analyses and statistical studies — and 
have available qualified personnel to 
attend your meetings and discuss invest- 
ment matters. 


To get your free copy of the Canadian 
Association of Investment Clubs’ bro- 
chure “An Educational and Investment 
Opportunity for You,’ write or tele- 
phone the nearest J. H. Crang & Co. 
office. You can use the handy coupon 
below. If you wish to telephone 
Toronto office, call Mr. A. H. Ackerman, 
EMpire 3-8611. The brochure explains 
the Investment Club idea, and shows 
how you can start your group on the 
road to profitable investment. 


FH Cag be 


40 ADELAIDE STREET WEST, TORONTO 


BRANCHES TORONTO 


STRATFORD 


NIAGARA FALLS 
OAKVILLE 


MEMBERS The Investment Dealers’ 
Association of Canada 
and all Canadian Stock 


Exchanges 


ST. CATHARINES 
PETERBOROUGH 


HAMILTON 
WELLAND 


OSHAWA 


our 


MAIL TO THE NEAREST BRANCH OF 


J. H. CRANG & CO. 


Please send me free brochure on starting 


and operating an Investment Club. 
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owever, rates had stiffened with 
934% money starting to reappear 
and NHA rates back up to 544%. 
There was a spate of office 
building. Rents asked seemed to 
be on the increase but there 


existed the seemingly contradic- | 


tory factor of a considerable 
amount of unrented office space 
in both new and old buildings. 
Industrial rentals remained on 
a fairly even keel. There was an 
increasing reluctance on the part 
of industrial tenants to rent 
multistoried space for industrial 
use and in many cases what had 
formerly been used as industrial 
space found some inferior utiliza- 
tion such as storage space. For 
this reason there was a definite 
softening in the rents asked for 
this type of property and, with 





some exceptions, the softening 
|Was reflected in a decrease in the 
|sale price of such properties. 

| Last year, there was also a 
|general increase in the specula- 
| tive buying of large tracts of un- 
iserviced land on the perimeters 
of cities and towns for future 
housing developments. But so far 
there is little indication of the 
|co-operative development of 
serviced lands by builders and 


|Ladco Plan in Winnipeg. 
| American 


investment capital 
continued to search for Canadian 
‘real estate. Many realtors re- 
ceived direct mail from U.S. in- 
i'vestors or agents requesting 
co-operation in this active comb- 
ing of the market. 


Bank Staff Changes 


Toronto-Dominion: 


P, E. BERGERON, 
ville, Quebec, to be 
| Rivers, Quebec, 

} W. D. BONTER, accountant, Guelph, 
Ont., to be manager, 827 Dufferin Avenue, 
Wallaceburg, Ont. 

V. A, TRUSTRUM, accountant, 88 
Lakeshore East, Port Credit, Ont., to be 
manager, Queensway & Kipling Ave., 
Toronto. 

R. E. SHERMAN, accountant, London, 
England, to be an assistant manager at 
that branch. 

R. WOOD, accountant, Dundas & Keele 
Sts.. Toronto, transferred to the inspec- 
tion department, head office, Toronto. 

J. C. ARMSTRONG, accountant, Ave- 
nue Rd. & Fairlawn, 
Yonge & Teddington Park, Toronto. 

J. M. HALLS, accountant, 








manager, Plessis- 


manager, 


~ 


Dewhurst, Toronto. 


Alta. 

D. A. SMITH, accountant, Transcona, 
Man., to be accountant, Jasper Ave. & 
100A, Edmonton, Alta. 

W. J. TORRANCE, accountant, Mini- 
tonas, Man., to be accountant, Oyen, Alta. 

R. A. FUNK, accountant, Lethbridge, 
Alta., transferred to the western depart- 
ment, Winnipeg. 

L. R. HERON, accountant, 
department, western division, Winnipeg. 

G. Cc. D. BRACEWELL, accountant, 


credit department, head office, Toronto. 

K. R. MacLEOD, accountant, Welwyn, 
Sask., to be accountant, Minitonas, Man. 

J. M. FOY, accountant, Coronation, 
Alta.. to be assistant accountant, 114, 8th 
Ave. W., Calgary. 

R. W. LEGGETT, chief clerk, 827 Duf- 
ferin St., Wallaceburg, Ont., to be ac- 
countant at that branch. 

F. M. SISLEY, foreign exchange trader, 
London. England. to be accountant at that 
office. 


countant at that branch. 

J. O. S. LYNES. assistant accountant, 
St. Boniface, Man.. 
wa er wf Sock 


Selkirk, Man. 
J. W. AVERY, assistant accountant, 
Yorkton. Sask., to be accountant, Welwyn. 
Sask. 
G. K 
ant, 


HUTCHINSON. assistant acc 
88 Lakeshore Rad. E., Port C 





Sts.. Toronto. 
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Move if above 
-- have 


more room below ! 


WHITING TRAMBEAM belongs in 
your plans to cut handling costs! 


Production or warehousing operations move into high speed when 
Whiting Trambeam goes into action overhead. Trambeam systems 
lift products and materials up — quickly carry them wherever 
desired. No more traffic bottlenecks. No more handling “obstacle 
courses.” Trambeam increases working or storage space while 
reducing handling costs. 


With capacities up to 15 tons, Trambeam provides you with point- 
to-point transfer or complete area coverage. Every installation is 
individually engineered by your experienced Trambeam distrib- 
utor. Let us put you in touch with him now — let him tell you all 
about Trambeam and its many applications. Write for his name 
and address — we'll send it to you immediately, along with our 
24-page Trambeam Catalog. 


WHITING CORPORATION (CANADA) LTD. 
P.O. Box 6, Station D, Toronto 9, Ontario 
WHITING Manufactures Cranes, Treckmobiles, 


Trambeam Handling Systems; Foundry, Roilroad 
and Chemical Processing Equipment. 


TRAMBEAM 


Whiting Trambeam's great flexibility provides fast, 
area coverage or point-to-point transfer, 
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|building companies such as the. 





Three | 





to be accountant, 


" Queen & | 
Broadview, to be accountant, Danforth & | 


R. SCHOENROTH, accountant, Breden- | 
bury, Sask., to be accountant, Coronation, | 





. A. HAUSER. assistant accountant, | 
1822 Scarth St., Regina, to be accountant, | 


. Jasper & 
100A, Edmonton, transferred to the staff | 


Dundas & Medland Sts., transferred to | 


W. T. SMITH, assistant accountant, Dun- | 
das & Medland Sts., Toronto, to be ac- | 


to be accountant, | 


Ont.. to be accountant, Bloor & Islington | 


‘Youre orate Gill... Well See That 
ALLILD VAN LINES Moves You Too /* 


Here’s Bill’s big opportunity — 
managing a new office ... and he 
knows his belongings — his treas- 
ured furniture will arrive safely and 
on time — because his firm has 
arranged to have the move made 
by ALLIED VAN LINES! 


ALLIED VAN 


Agents in all principal cities... 


Successful business men every- 
where know that when a valuable 
employee has to be transferred the 
first step is to call up the ALLIED 
VAN LINES AGENT ... this is 
always the first step for any 
important move! 


LINES LTD. 


see your telephone directory 
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ANNOUNCEMENT 


PHILCO APPOINTMENT 


Purchasing Agents Bet On More Boom 


: . Predict Business Activity Will Run High in ’56 First Half 


Business prospects continue to 


ey e look promising moving into the 


HOWARD L. SWAIN 


The appointment of Howard Ll. Swain as 
Sales Engineer .has been announced by 
J. A. Price, Manager, Government & In- 
dustrial Department, Philco Corporation 
of Canada Limited. 


Since graduating from the University of 
Utah in Electrical Engineering, Mr. Swain 
has had a broad experience in the de- 
velopment and installation of Microwave, 
T.V. Studio Equipment and Electronic 
Training Material with Philco Corporation. 





1 lays. 





first half of 1956. Activity is run- 
ning well above levels of a year 
ago with higher employment, 
greater income, and_ record 
equipment and construction out- 
Production is being aided 
by inventory building in some 
industries. 

Recent strengthening of over- 
seas demand for Canadian grain 
and other exports is expected to 
promote the upward business 
trend. 


Competition is expected to be 
keen throughout business during 
the year. As more firms come 
into the market, aggressive sell- 
ing will be called for. 

Indications are that further 
labor wage demands will be pres- 
ented. Negotiations with the rail- 
road unions and steel] unions are 
currently uuder way. 

So far the pattern of 1956 con- 
tract negotiations has not yet 
been clearly established. 

This is the outlook in the major 
industries: 

Chemicals: Lower prices may 
be expected for anhydrous am- 
monia as additional capacity 
comes into production. Methanol 





AUS TAU 


offers exceptional 
opportunities 
for Sound 
Business 


Ventures 


“ 


During the past 5 years population has increased 
by over 1,000,000 and the number of factories has 
increased by more than 20%. 


It is significant that American Enterprises with 
years of Australian experience are increasing their 
investments in this fast developing country. 
A.N.Z. Bank has been able to assist many Ameri- 
can Corporations with essential information and 
introductions through the Business Development 
Department which is designed to meet the special 
requirements of oversea businessmen. 


Write now for a copy of the Bank’s 114-page 


booklet: 


“AUSTRALIA'S CONTINUING DEVELOPMENT" 


A.N. Z. 


BANK 


AUSTRALIA AND NEW ZEALAND BANK LIMITED 


Over 840 Branches and Agencies throughowt Australia and New Zealend, 
im Fi and Papua, and in London. 


All overseas enquiries should be directed to: 


OVERSEAS DEPARTMENT 
General Manager's Office 
394 Collins Street 
Melbourne, Avstratia 





Early results indicate that business will continue 
its upward path for the first half of 1956. Employ- 
ment and capital construction are well up, fewer 
shortages are reported and exports are showing 
promising increases. That’s the tenor of the February 
report of the Canadian Association of Purchasing 
Agents released this week. Here are the details: 





has been placed on allocation 
with deliveries in Western Can- 
ada running to two or three 
weeks. Cheniicals produced from 
base metals continue firm with 
possibilities of rises in copper 
sulphate, zinc oxide and zinc 
sulphate. Most sodium  phos- 
phates were increased 20c a 
hundredweight at the beginning 
of the year. 

Coal: Present firm prices may 
be expected to soften in Central 
Canada after major utilities con- 
tracts have been let in the U.S. 
C-ffsetting this is the probability 
of a 7% ‘increase in freight rates 
effective Feb. 25. Supplies con- 
tinue tight due to transportation 
shortages. Buyers are advised to 
place orders earlier this year in 
view of possible shortages later 
in the season. 

Construction materials: Con- 
struction awards continue high 
and shortages are expected in 
structura] steel and abrasive re- 
sisting steel plates. Cements and 
some paints have held fairly 
steady in price despite increases 
in lumber, wire nails, asphalt 
shingles, electrical equipment and 
water pipe. Polyethylene plastic 
pipe is offering some competition 
t. conventional] steel pipe. 

Electrical Materials: A general 
stiffening of prices for most elec- 
trical materials is expected as 
a result of sharp rises in costs of 
raw materials and other com- 
ponents during 1955. Availability 
of steel will probably determine 
the limitations on production pro- 
grams in the industry during the 
year. Demand is very strong as 
new construction of industrial 
plants continues across the coun- 
try. 

Foods: Apple supplies are run- 
ning about 0% ahead of a year 
ago, with the market for dessert 
varieties fairly firm. Eggs are un- 
steady after strength early in 
January. Beef continues steady 
with hogs off a bit. Potatoes are 
firm, owing to uncertainties of 
transportation from Maritimes 
shipping points and exports run- 
ning about double those of 1955. 
Poultry markets are quiet. 


prices are stable with demand 
well ahead of a year ago. Gaso- 
line prices continue firm. Natural 
gas sales for January to October 
last year were 39% ahead of the 
same period of 1954. Commercial 
consumption rose 53%. 

Lumber: Demand for Ontario 
birch is strong with shortages in 
all thicknesses. Other hardwoods 


Cdn.Food Products 
Shows Improved 


Catering Results 





dian Food Products Ltd. has 
shown substantially improved 
sales and profits this year, said 
President E. J. Spence at the an- 
nual meeting. 


was due to the current renovation 
of retail premises and the re- 
markable shift of bakery custom- 
ers toward suburban areas, where 
the company hag good locations. 


The company is concentrating 
on those operations which have 
been profitable and the 1955 re- 
sults indicate what may be ex- 
pected in future, said Mr. Spence. 


The company’s consolidated net 
profit for the fiscal year ended 
Oct. 29, 1955, amounted to $194,- 
727, contrasted with a net loss of 





$119,393 in the previous year. 





Analysis of 
Insuranee 
Portfolios 


The best approach to proper insurance 
protection is through the analysis of your 
existing hazards and loss potentials. No 
analysis can be standardized but must be 
custom-fit to the individual company’s 
needs. Our evaluation of your hazards 
determines the insurance necessary to pro- 


vide proper coverage under the broadest 
forms available. 


Our services include complete Market- 
ing Facilities of all risks, an Engineering 
Department for Rate Analysis and Engi- 
neering Surveys and prompt’ personal 
claim service. 


~ 


in TORONTO 


696 Yonge St. 
Phone WA 4-8133 


i Oporeeeaune 
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Cronyn. Poeoek & Robinson 
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The catering division of Cana-| 





Fuel Oil and Gasoline: Fuel oil | 





; 


He said that this improvement 





a 


are in fair supply with possible 
shortages forecast for hard maple 
and basswood, In Quebec, availa- 
bility of eastern spruce, western 
spruce and B.C, fir timbers is 
still restricted with prices - firm- 
ing. 

Metals: No slackening of de- 
mand is foreseen before midyear. 
In steel, sheets, strip and struc- 
turals are in short supply. In 
Eastern Canada scrap supplies 
are in fairly good balance with 
demand. Aluminum and copper 
continue in short supply at firm 
prices. Fluctuations of 2c-3c are 
likely in tin and zinc demand is 
expected to pick up in February- 
March. Mercury prices are some- 
what weaker as result of more 
plentiful European supplies. 

Paints: Cadmium colors sup- 
plies are very tight, particularly 
for darker shades due to shortage 
of selenium. Canadian flaxseed 
prices are turning buyers to 
U.S. markets. High grades of 
orange shellac have eased 
slightly. Prices for titanium and 
zinc oxides were increased dur- 
ing January. 


Paper: Some newsprint mills 
are running 30 days behind on 
deliveries as demand continues 
very strong. Deliveries of special 
making orders of fine papers are 





Company 
Reports 


To assist readers in appraising and 
comparing company financial state- 
ments. The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


insurance 


CANADA LIFE ASSURANCE 
CO. issued new business amounting 
to $309.8 millions during 1955, an 
increase of 15.7% over the amount 
put into force the year before. Of 
this, $271 millions consisted of life 
insurance while $38 millions repre- 
sented annuity sales, reported Presi- 
dent E. C. Gill at the company’s an- 
nual meeting. 


During the year 55,693 new poli- 
cies were placed — 28,136 in new life 
policies, 3,315 new annuity con- 
tracts and group contracts cover- 


| ing 24,242 individuals, said Mr. Gill. 


Business in force by the year- 
end reached $2.4 billions, not count- 
ing reinsurance ceded to other com- 
panies. This is a gain of $270 mil- 
lions from a year earlier. The great 
bulk of this, over $2 billions, is in 
life insurance while $325 millions is 
in annuities. 


Premiums from group accident 
and health business reached $2.8 
millions on business in force in Can- 
ada. Said Mr. Gill: “Our group 
accident and health business in 
Canada is flourishing and in 1955 we 
entered this field of activity in the 
U. S. where our progress has been 
encouraging in such a short time.” 


Total company income for 1955 
was $80.8 millions. Over 76% of 
each income dollar came from pol- 
icyholder premiums while nearly 
24% stemmed from investment 
earnings. Income during 1954 was 
$70.2 millions. 


Payments to policyholders and 
beneficiaries totaled $33 millions of 
which 64% was paid to living policy- 
holders and annuitants. 


Operating expenses reached a 
total of $11.6 millions ($10.3 millions 
a year before). Reserve for con- 
tingencies was increased to $1 mil- 
lion and unassigned surplus to $2 
millions bringing surplus funds to 
a total of $30 millions. 


Company assetsincreased through- 
out 1955 by more than $37 millions 
to a total of $515 millions. A sig- 
nificant change was made in the 
percentage invested in mortgages 
and sale agreements. Mortgage in- 
vestments rose by $31.5 millions. 
Stock holdings increased by $1.6 
millions while other properties held 
for investment increased by $3 mil- 
lions. Mortgage investments now 
make up 36.5% of the total port- 
folio as against 33.5% a year earlier 
and 29.7% two years earlier. 


Interest earned by Canada Life in 
1955 after deducting all investment 
expenses was 4.28% as against 4.16% 
in 1954. 

1955 1964 


Total business in force nates 2,137,286 
Ins in 856, 


ur. force 081,430 1 
Annuities in for 325,839 
New business Fg be 
New insurance . 1,606 
New annuities ..... 38,264 
Total receipts ...+ee» 80,864 
Net premiums ....s> 57,221 
Invest, income .eece 20,592 
3,051 

33,051 

11,684 


Other 
Policy payments ..es- 
Ex 


eeeeeveee eee 


penses 
Prof. allotted to 


Iner. in free surplus . 

Other 
Incr, in reserves ...«es 
Liabs. to p’holders ... 
incl. actuarial res. .. 
Prov. fut. l. divds, . 
"holders .. 


Beuawet Seen ShusBe! 
S883258 B8e8se 


ees 
to - 


S 6o CH a3 


earned eeeeee 


a 
2 





Brazilian Traction 


Services Increase 


Brazilian Traction, Light & 
Power Co. reports the following 
preliminary combined results for 
1955 compared to 1954; electric 
power sales of 5,721 million kwhr 
(5,173 million kwhr in 1954); gas 
sales of 11,012 million cu. ft. (10,- 
225 million cu. ft.); telephones in 
service 646,733 (599,196); and rev- 
enue passengers carried on tram- 
ways 518.3 millions (518.9 mil- 
lions). 





running from two to four weeks. 
Boxboard deliveries are about 
six weeks in the East, two to four 
weeks in the West. 

Rubber: Natural rubber prices 
are expected to be firm in the 
first quarter, ease in the second 
and drop further in the second 
half of the year. Proportion of 
synthetic rubber used by industry 
is expected to continue to rise, 
due partly to high natural rubber 
prices and partly to superiority 
of synthetics in many applica- 
tions. 

Textiles: Stronger prices pre- 
vail in cotton for grey goods, 
print cloth and drill. However, 
competition from man-made 
fibres is expected to weaken this 
position. Cotton yarn prices have 
recently been upped Ic-2c lb. by 
Canadian spinners, Some filament 
yarns have been increased by 
hey synthetics makers. Wool is 


CBC Asks TV 


Power Change 


The Canadian Broadcasting 
Corporation plans to increase 
television signals in its two major 
markets, Montreal and Toronto. 

Canadian Genera] Electric Co. 
already has signed a contract 
with the CBC for a 35-kw tele- 
vision amplifier to be located atop 
Mount Royal for CBFT so that 
the station’s signa] could be in- 
creased to the maximum permis- 
sible of 100,000 watts on channel 
two. In Toronto, the CBC expects 
it could add 300,000 extra viewers 
to its CBLT by arranging a 
25.6-kw video power boost and 
switching its channel from 9 to 6. 

The channel switch in To- 
ronto, now under consideration 
by the CBC Board of Governors, 
ls Opposed by the TV Owners’ 
Association, which thinks the 
switch may affect reception from 
U.S. stations. 


The powe: boost at Montreal 
would increase CBFT’s “B” cov- 
erage by some 15 miles and it 
would consolidate fringe recep- 
tion. The move would have little 
effect upon the number of poten- 
tial listeners. 
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DYNAMIC 


With the impact of mechanization, 
electrification and the application of 
science to every phase of farming, . 


and planning on a Canada-wide 
scale. Farm policy is now, more than 
ever, a Federal Government respon- 
sibility. | 


The Country Guide, in recognizing 
the need for a nation-wide monthly 
farm magazine to promote the 
unity and welfare of the agricultural 
industry, has increased its circula- 
tion, particularly in Eastern Canada, 
through the purchase of the Cana- 
dian circulation of the U. S$. monthly 
farm journal, Country Gentleman. 


Until the end of 1955 advertisers 
will be given a bonus of approxi- 
mately 60,000 circulation. This ex- 
ponded circulation and enlarged 
editorial coverage enables advertis- 
ers to reach and infilvence the 
NATIONAL rural market through the 
Country Guide at LOWER cost. 





Bank Staff Changes 


Royal: 


J. D. T. PERERA, accountant, Ciego de 
Avila, Cuba, to be manager, Sancti 
Spiritus, Cuba, 

D. MICHIE, accountant, San Juan, 
P.R., to be assistant manager, Montevi- 
deo, Urug. 

D. C, MEDINA, Muralla, Havana, Cuba, 
to be assistant manager, Avenida de 
Italia, Havana, Cuba. 

J. PATERSON, Havana, Cuba, appoint- 
ed assistant manager. 

E. M. A. PEREZ, Vedado, Havana, Cuba, 
to be accountant, Havana, Cuba, 

M. M. G. ALVAREZ, assistant account- 
ant, Pinar del Rio, Cuba, to be accountant, 
Ciego de Avila, Cuba, 

M. G. BOORMAN, Kingston, Jamaica, 
to be accountant, Montego Bay, Jamaica. 





Commerce: 

W. H. ARMSTRONG, manager, Eglin- 
ton Ave. E. & Victoria Park, Toronto, to 
be manager, Port Credit, Ont. 


M, BOURNIVAL, formerly accountant, 
Eastview, Ont., to be assistant account- 
ant, Upper Town, Quebec, Que. 


J. D. FINNEY, assistant accountant, 
Danforth & Broadview, Toronto, to be 
accountant, Danforth & Broadview, To- 
ronto. 


B. FRAPPIER, assistant accountant, 
Rouyn, Que., to be accountant, Maison- 
neuve, Montreal. 

E. L. GUERTIN, to be an assistant ac- 
countant, Calgary, Alta. 

J. L. HORNELL, to be accountant, 
Highland Creek, Ont. ; 

J. W. KNECHTEL, to de 
James & Young, Hamilton, Ont. 


F. S. OLIVER, an executive assistant, 


manager, 


ee 


head office, to be administrative officer, 
head office, Toronto. 


J. C. POITRAS, to be assistant accounte 
ant, Rouyn, Que, 


. J. ROWLAND, to be assistant ace 
countant, Danforth & Broadview, Toronto, 


G. F. SMITH, an assistant inspector, 
regional office, Montreal, to be manager, 
nsing, Ont, 

J. R. WAGSTAFF, to be an assistant 
accountant, Ottawa, Ont. 


A. W. WILKINSON, to be assistant age 
countant, Duncan, B.C. 


International Branch, Toronto — Effete 
tive Jan. 3, 1956, the foreign department, 
head office, and the foreign exchange de- 
partment, Toronto branch, have been 
amalgamated to form the international 
branch, Toronto, Canada, under the man- 
agement of C. K. Highmoor, assistant 
managers, F. A. E. van Boven, S. A. 


Mee 
Nabb and W. F. Dowkes. 








—— 


Ot bk epout 


he figures shown below—condensed from our Annual 

Report for 1955—represent a new milestone in our 
growth. The steady expansion of our business reflects ever 
widening appreciation of the value and quality of our services. 
Through our nineteen offices across Canada and in London, 
England, we are now serving more individuals and corpora- 
tions than ever before in our history. 


EARNINGS . 
EXPENSES . 


A 
YEAR 
OF 


CONTINUED 
PROGRESS 


. Bs oe 


THE 


ROYAL 
TRUST 


0703.87. 0. BD 4 


TAXES 


PROFIT 


ad ° 
‘ 


NET PROFIT a ah oe ‘ 
DIVIDENDS ...... 


$10,631,000 


$7,071,000 
5,359,000 
1,712,000 
687,000 
1,025,000 
522,000 


CAPITAL, RESERVE AND SURPLUS 


ASSETS UNDER ADMINISTRATION 


ROSS CLARKSON 
Ghairman of the Board 


JAMES A. ECCLES + B. C GARDNER, M.C., D.C.L. » GORDON R. BALL 


Norman J. Dawes 
Charles P. Fell 
Percy M. Fox 

G. Blair Gordon 


The Hon. Charles A. Dunning, P.C. 
Shirley G. Dixon, O.B.E., Q.C. 


Wiliam A. Arbuckle, C.A. 
LaMonte J. Belnap 
George W. Bourke 
George A. Campbell, Q.C. 


$1,447,000,000 

















Board of Directors 


V ice-Presidents 


J. PEMBROKE, C.B.E; 
President 


Robert P. Jellett, Honorary President 


Hugh G. Hilton 
George W. Huggett 
Richard G. Ivey, Q.C; 
Frederick Johnson 

W. A. Mather 

John W. McKee 


T. H. P. Molson 
Gordon F. Perry 
R. E. Powell 

A. C. Price 

Lucien G. Rolland 


H. E. Sellers, C.B.E., LL.D; 
T. Rodgie McLagan, O.B.E. 


Walter M. Scewart 


H. C. F. Mockridge, Q.C. Austin C, Taylor, C.B.E; 


Duncan K. MacTavish, O.B.E., Q.G 
Jules R. Timmins, O.B.E., LL.D., D Seq 


The Hon. Alphonse Raymond, LL.D., M.L.C. 
EXECUTIVE COMMITTEE 


Ross Clarkson 


J. Pembroke, C.B.E. 
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NOW. .. offered to you for the 


first time 


| 
3 
eT! ya 


LETTER FROM LONDON 
By Adelphi 


y this 

‘ "MANUAL 

\ OF MODERN 

\ PLASTIC 
AND 
LOOSE-LEAF 


For your convenience, 


HVNHAQAUU0VUONUOUOUOOAAOUU POUNDS 


we are pleased to announce 


FREE! 


oan 
qualified 
executives anetet BIND REPORTS, MANUALS, ETC. 
FASTER, CHEAPER, RIGHT IN YOUR OWN OFFICE! 


This handsome, elaborate Manual—colourfully GBC plastic 
bound—has been months in preparation and is one of the 
most expensive and idea-stimulating books ever offered for 
selected distribution, Illustrates the many advantages of the 
modern GBC Binding System . . . increased efficiencies . . . 
savings in time and money . . . greater prestige, readership 
and life for catalogues, reports and presentations, Pages lie 
flat—turn easily. You and your staff will want to examine 
this informative manual. Send for your FREE copy today. 
Supply is limited. 

on Ste, 
Y : 

o 


<* 
*oge 


GENERAL BINDING CORPORATION 
(CANADA) LIMITED 
Dept. FP-61 
855 Eastern Ave., Toronto 8, Ont. 


PLEASE GIVE NAME, 
POSITION, COMPANY 
AND ADDRESS. 








QUEBEC Farm Income 
Shows Gain for 1955! 


Official estimates of 1955 cash farm income show Quebec 
farm income for ’55 higher than that for 1954—$414,412,- 
000 against $407,947,000. 


Maybe you'll grasp the significance of these figures more 
fully if we tell you that in pre-war 1938 Quebec farm 
income was $89,678,000—less than one-fourth of what it 1s 
today! 


Rural Quebec, of course, is predominantly French. Add 
the French-speaking farm families of adjacent areas of 
Ontario and New Brunswick (and their income) and you 
have a great market, rapidly growing greater. 


Make sure that the business which you are promoting gets 
its fair share! 


ter is back, having talked to our 
American cousins and listened 
(as well as talked) to our Cana- 
dian kinsmen. Sir Anthony is a 
tough fellow who thrives on 
travel. 


It would seem from reports 
that while Eden was most cor- 
dially received when he ad- 
dressed the combined Houses 
of Parliament at Ottawa there 
was some criticism on general 
lines. That is all to the good. 
Part of the charm of family life 
is the bickering that goes on. 


However, he has found the 
political situation at home to be 
much more to his liking than 
when he took off for the New 
World. Whenever the Tories 
are in difficulties they can rely 
on Aneurin Bevan to help them 
out, 


It is true that Bevan was de- 
feated in the contest for the 
deputy leadership of the Social- 
ist Party, but that in itself would 
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| STANLEY B. WHITE 
Need information . . . briefing on background and | 


: 'whose appointment as Ontario Service 
peers Pe ie a nv Pte changes . . . local | Manager of the Osmose Wood Preserving 
contacts a can heip you. 


Company of Canada Ltd., with offices in 
| hee | 


‘Toronto, has been announced by J. H. 
| Kroeger, President and General Manager. 

Ontario Manager 

George K. O’Brien 


| Mr. White holds the degree of Bachelor 
\of the Science of Forestry from the Uni- 
versity of Toronto and has been associ- 
|ated with the Ontario Department of 
|Lands and Forests and several lumber 
\firms before joining the Osmose Com- 
pany. Mr. White is a member of the 
Canadian Institute of Forestry and the 
47 Dundonald St. U. of T. Forestry Alumni Association. 
Toronto — WaAlnut 2-9147 
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OPEN DOOR 


Men and Women 
in every walk of life 
bought 27% more 
-— Crown Life insurance 
in 1955 


than ever before 











New policies $251,787,171. 
This ou tstandinég growth is a measure of 
the public’s acceptance of Crown Life 
and its representatives. 








Policies in force $1,444,852,428. 


In fifty-five years Crown Life has become 
a major Canadian life company. 


Assets $219,848,571. 


These funds assist increating new homes, 
industrial expansion and public services 
for all Canadians. 


Paid or credited to living policyholders 
and beneficiaries $33,324,533 in 1955. 


This is the ‘miracle of life insurance’ 
at work. 


Crown LIFE 


su INSURANCE COMPANY 
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not explain the astonishing 
tirade on the public platform 
that he launched against Gaits- 
kell and his shadow cabinet 
colleagues. ’ 

The explanation given unof- 
ficially by Socialist M.P.s is that 
Bevan had not prepared his 
speech and did not intend to 
attack Gaitskell, but that the 
enthusiastic audience went to his 
head. Like the good actor that 
he is, he felt that he must give 
his admirers a good buffo per- 
formance, Which he certainly 
did. 

Of course there are three 
years or more before the Social- 
ists will have to go to the coun- 
try as a happy united family but 
Gaitskell must be muttering: 
“Will no one rid me of this 
turbulent fellow?” 

oa ~ ~ 

By contrast the Tories. are 
professional survivors. When 
RAB Butler left the Treasury to 
take on the vague duties of 
Leader of the House everybody 
knew that there must have been 
a quarrel or, at least, a disagree- 
ment between him and Eden. 

But last week Butler ad- 
dressed a private meeting of 
the Tory Party in which he ex- 
plained that when Eden became 
Prime Minister he talked to 
him about the wisdom of his 
leaving the Treasury and be- 
coming an overlord of the home 
front. 

Thus the distribution of power 
would be Eden as Prime Minis- 
ter with Butler in charge of 
home affairs while Eden himself 
would keep a special watching 
brief on foreign affairs. Certain- 
ly Butler shows no visible bit- 
terness and is looking healthier 
than for a long time. 

It is evident, however, that 
Macmillan intends to be a strong 
Chancellor of the Exchequer and 
it is hard to say whether he will 
resent any suggestion of over- 
lordship by Butler. But this 
much is certain—if there is dis- 
agreement ona conflict of tem- 
perament it will all take place 
behind closed doors. Unlike the 
Socialists, the Tories do not 
brawl in public. 


«€ * * 


Boxing and TV Battle 
Hold Public Interest 


. However, it is not politics that 
have absorbed the interest of 
the British public but sport—if 
that is the right word. The Brit- 
ish Boxing Board of Control is 
going to sit in solemn judgment 
on one of the most astonishing 
decisions ever given in the ring, 

Kid Gavilan of Cuba came 
over here to fight Peter Water- 
man of London and, according 
to the experts, won six rounds 
out of ten. Two rounds could 
be called a draw and two were 
won by the Englishman. But the 
referee declared Waterman the 
winner, 

To the credit of the British 
audience they booed the decision 
with such violence that the 
referee must have wondered if 
he would need police protection 
to get out alive. 

The dark-hued Gavilan took 
his defeat like a sportsman and 
contented himself with the sar- 
donic comment: “Perhaps if I 
had knocked him out the de- 
cision would have been a draw.” 

Unlike American boxing 
where the referee controls the 
fight but the decision is given 
by three judges, the British ref- 
eree decides who has won. He 
consults the judges but does 
not need to accept their opinion, 

The only redeeming feature 
of the unhappy affair was that 
the British audience which had 
hoped for victory for their man 
demonstrated angrily for nearly 
20 minutes because he was de- 
clared the victor. 

* “ * 

However, there was no ques- 
tion about the knock-out that 
the proprietors of the Aintree 
Race Course administered to TV. 
Both the BBC and the Commer- 
cial TV offered fabulous sums for 
the right to televise the Grand 
National Steeplechase at Ain- 
tree. This is always a great an- 
nual event and draws an ime- 
mense crowd from all parts of 
the country. 

But the proprietors said “No” 
and said it loud and clear. If 
you want to see this terrific 
Jumping marathon you will have 
to travel to Liverpool. On the 
whole it is a brave decision in 
an era where animated photog- 
raphy and recorded sound are 
accepted as a substitute for flesh 
and blood. 

As a matter of fact Commer- 
cial TV is still having a hard 
time although it is gaining pat- 
rons from its state-controlled 
rival. Experts de@lare that the 
commercial authority is losing 
£5,000 a week, which is quite a 
lot of pounds, 

But they are not the only 
losers. The breweries are feeling 
the draught. No longer is the 
pub the institution that it was. 
Instead of going to the local for 
a pint and a good talk the people 
go straight home and turn on 
TV. No doubt the sale of bottled 
beer will go up but this cannot 
take the place of the pub where 
good fellows were wont to order 
drinks all round in turn. 

Since man was born with only 
two eyes it is not surprising that 


+ 


newspaper and magazine circu- 
lations are also slumping, Sound 
radio actually boosted the sale 
of periodicals and. books because 
it was possible to read and listen 
at the same time. 

So here we have a contest 
in which, unlike the Grand Na- 
tional, there are no winners. 
Let me repeat that Commercial 
TV is running at a heavy loss 
and in the process is draining 
the profits of breweries, publish- 
ers, cinemas and theatres, 

* « * 


At Least Weather Right 


For Bulganin Visit 

Now for a weather report. 
Last week I described the icy 
blast that turned Britain into 
frozen chaos. Nor were my 
words exaggerated. Yet two 
days later we played golf in a 
warm spring sunshine and with 
the turf in perfect condition, To- 
day it is snowing so hard that 
we might be in Moscow or North 
Bay. 

However, it is just the kind of 
weather which would provide a 
suitable setting for the visit of 
Marshal Bulganin and Mr. 
Krushchev if it takes place. At 
the moment there seems to be 
an element of doubt. 


They seem to be a jovial pair 
who have been stirring up 
trouble for us in India and the 
Middle East. At the moment of 
writing no decision has been 
reached, or at any rate an- 
nounced, concerning their pro- 
posed visit to London. 


If there were an international 
conference being held in Lon- 
don there could be no possible 
exception to their visit. But the 
idea is that they should just 
come on a friendly unofficial 
tour, 


The question of the Palace at 
once arises. If the Queen has 
returned to London by that time 
will she give a banquet for 
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them? If so, what will our Am- 
erican cousins say? But if there 
is no banquet or reception at 
the Palace what will B. and K. 
have to say? 

Then there is Parliament. 
Will Mr, Speaker and the Lord 
Chancellor stage a reception by 
both Houses for the peregrinat- 
ing Muscovites? 

The cold war is still on and 
it is not the less dangerous be- 
cause the guns are not firing. 


The Communists in British fac- 
tories already exert an influ- 
ence grossly disproportionate to 
their numbers. Their aim is 
to disrupt and destroy the capi- 
talist system under which they 
live and work in security and 
freedom, 

If for diplomatic reasons we 
hail Messrs. B. and K, as jolly 
good fellows and, appropriately, 
spread the red carpet for them 
then the Communists in the 


factories will add a new arro- 
gance to their spleen. 

It is all to the good that Mos- 
cow and London should ex- 
change orchestras and_ ballet 
companies, just as it is equally 
good that Russia should sit with 
the Western Powers at the 
United Nations. 

But should we assume a 
friendship that we cannot feel? 
There will be some headaches 
before that question is answered. 





Figures in the black.. 


That’s easy to figure out, isn’t it? And it’s just as easy to 
figure out, too, why acceptance of the Burroughs Sensimatic 
Accounting Machine has been instant and universal. For it 
offers—among its many other advantages—a new, proved way 
to cut accounting costs. 


Its exclusive sensing panel enables even the newest operator to 
put the Sensimatic through a vast range of accounting jobs 
with superlative accuracy and dispatch, No matter how 
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Burroughs 


. theyre the best kind! 


exacting, how “different” the job—just the turn of a knob 
gets that job done fast. There’s just nothing to touch it for 
speed, simplicity and virtually error-proof accounting. 


Burroughs offers you a choice of 6 series of Sensimatics, 
ranging from 2 to 19 totals, For an-eye-opening demon- 
stration of the remarkable Sensimatic, just call your nearest 
Burroughs office, Burroughs Adding Machine of Canada, 
Limited. Factory ac Windsor, Ontario. 


Sensimatic 
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BUILD YOUR 
Capital 


in Canada’s foremost 
Compound - Cumulative 


Mutual Fund 
payments as low as 


$2 83 


Pek MONTH 

You Get diversified investment in 
Cemada's leading growth companies — 
fu!) time professional managemen'—con 
tinuous dividend reinvestment — ‘dollar- 
cost-averaging” — convenient 2 year con 
tracts — full life insurance protection on 
scheduled unpaid balances — lowest 
administrative cost of any Canadian 
mutucel fund. 


You Pay 


ing price of MAF. shares — no extra 
choroes whatever. 


Ask For Descriptive 
Fi older —no obligation 
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and an intensive sales effort will | 
be required to achieve success. | 
'On the record of past achieve- | 


‘costs within bounds, for only by 
keeping costs 





_ Insurance, 
_Automobile Insurance, 


‘quake Insurance, 





‘Canada Cement Head Predicts’ 


Over Production By Year End 


MONTREAL (Staff) — Presi- 
dent J. M. Breen of Canada 


Cement Co. foresees production | 
of cement exceeding consumption | 


'by a wide margin by the end of! 
this year. 


| The result: no further expan-| do not envisage annual consump-|in connection with the Seaway 
| sion of output will be required | tion of this amount of cement for | may have to take second place to 
'for a good many years, Mr. Breen | years to come. Total consumption | power projects on the north shore | 
‘told the company’s annual meet-' jn 1955 was higher than ever be-' of the St. Lawrence, it was indi- 


ing, 
The problem: from 1957 on will 


be to keep “our plants” operating | 
at capacity levels. | 


The way: an aggressive cam- 


paign to promote use of cement 


ments, indications are for at least 
a moderately optimistic outlook. 
The hope: to keep production 





low and selling! 
price reasonable, can a perma-. 
nent market for cement be main- 
tained in the years ahead, | 

The concern: upward trend in| 
costs of production. Although| 
costs of almost all things the 
company purchases continues to| 
rise, Canada Cement has made) 
a strong and so far successful| 
effort to avoid increasing selling) 


NOTICE | 





/NOTICE is hereby given that Fire-— 
‘men’s Insurance Company of New- 


ark, N.J., has been granted by the. 
Dominion Insurance Department 
Certificate of Registry no. C1720 
authorizing the Company to trans-| 
act in Canada the business of: Fire 
Accident Insurance, | 
Boiler In- 
Machinery In-) 


surance, excluding 


_surance, Inland Transportation In-| 
' surance, 


Limited Hail Insurance, 
Personal Property Insurance, Plate 
Glass Insurance, Real Property In- 


/surance, Sprinkler Leakage Insur- 


ance, Theft Insurance, Windstorm 
Insurance and, in addition thereto, 
Civil Commotion Insurance, Earth- 
Falling Aircraft 
Insurance, Impact by Vehicles In- 


' surance, Limited or inherent Explo- | 


sion Insurance, Water Damage In- 
surance and Weather Insurance, 
limited to the Insurance of the same 
property as is insured under a 
policy of fire insurance of the 


| Company. 


R. H. L. MASSIE, 
Chief Agent in Canada. 


price. In fact, there was a reduc- 
tion last year. 


Total cement capacity in Can- 
lion bbls. by the end of this 


‘year, Breen said, Even the most’ 


optimistic estimates he had seen 


fore but still amounted to only’ 
27 million bbls. 


Investment in new plant and | 


; 


equipment by Canada Cement) 


during 1956 will amount to $21,-' 
750,000 bringing total expendi- | 
tures since the end of World| 
War II to $86 millions. This will 
mean an increase in productive 
capacity of Canada Cement plants 
from 10 million bbls. in 1945 to’ 
24 million bbls, by the end of this | 
year. 


Expansion has been accom- 
plished at a relatively low aver-,| 
age cOst per unit of output. The. 
reason: a great part of the in-| 
crease was obtained by enlarging | 
existing plants. 

Combination of enlargement of | 
existing plants and construction 
of new plants represents an aver-| 


age capital expenditure of $5.50! mediate emphasis appears to be to 


per bbl. of increased annual out-| 
put. Generally accepted figure| 
for entirely new plant, and a con- | 
servative one at today’s costs, is 
$10 per bbl. Since capital costs 
play a very important part in| 
total production costs, this saving | 
becomes significant. 

“Indeed,” Breen said, “it will 
aid materially in maintaining 


‘your company’s strong competi- | 


tive position.” 

He pointed out the depreciated | 
book value of all company prop- 
erties as of Nov. 30, 1955, amount- 
ed to $2.33 per bbls. of annual 
output. He said all the company’s 
plants are in good physical shape 
and stand comparison with plants 
of any other company in the 
cement industry anywhere. 

New directors elected were 
G. A. Grant, vice-president and ' 
general sales manager, and V, C. 
Moynes, former sales Manager in 
Ontario. 














50-second course 
In saving money 
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factor. 
i} needs 





300,000 hp are expected at Ber- 





All you require is one automatic Friden 


calculator and one operator 


(could be anyone in your office) 


LecTure i What is Calculation? 


If you do addition, subtraction, multiplication or division you 
are calculating. Combining all these operations in ONE Friden 
makes sound business sense. 


LECTURE II Why Friden? (or Time Costs Money) 


The Friden does all calculating work automatically. It clears 
automatically after each calculation and even computes decimal 
places automatically. Is it fast ? Most certainly! And accurate 
—no costly mistakes. 


'given to Beauharnois No. 3 with 
I 





LECTURE 111 How does the Friden Save Money ? 


Because it is fast, the Friden keeps up with your office work. 
Saves hiring extra help for peak periods. The Friden makes it 
simple to check invoices for that welcome cash discount. And of 
course it’s accurate. This alone could account for savings into 
the thousands of dollars. 


BE A MONEY SAVER—Enroll now 
for the entire 18-minute Friden 


Write: 


eourse (actually a factual demonstration 


in your own office.) 
Write or phone we soon 


without obligation. 


Canadian Distributors, 
Joseph McDowell Sales 
992 Bay Street, 
Sales and Service across 


L td. > 
Ontario. 
Canada. 


Toronto, 


rriden 


FASTER 


'can be swallowed up, particularly 





Drop Priority 
On Lachine 


Power Scheme 


MONTREAL (Staff)—Develop- 
ment of hydro power at Lachine 





cated this week. 


Premier Duplessis announced 
his government doesn’t intend to 
develop Lachine power at this 
time. He also revealed that leg- 
islation in connection with Mani- | 
couagan power development pro- | 
ject will be introduced in the 
legislative assembly. It was pre-| 
sumed he meant this session. | 


However, it is understood Que-. 
bec Hydro is continuing its studies | 
on the Lachine project. One plan 
Quebec Hydro was considering in- 
volved feasibility of a generating 
plant at Lachine that would cost 
$175 millions, of which $155 mil-' 
lions would be spent by 1963. The 
plant would have an ultimate de- | 
signed capacity of 600,000 kw. 

If Quebec required the power) 
urgently this could probably be. 
pushed ahead. However, the im- | 


on North Shore power. 

The Manicouagan legislation 
didn’t come as a surprise because | 
Canadian British Aluminium will 


’ 
’ 


require power by the time its new | 


$130-million Baie Comeau plant! 


‘comes in operation, probably by | 


the fall of 1957. It seems likely | 
that the legislation would expand | 
power rights of Manicouagan | 
Power Co. on the Manicouagan. | 

This would enable the company | 
to utilize the full potential of its| 
plant designed for approximately | 


300,000 hp, under maximum river | 


About 90,000 hp is al- | wey N.J., which is registered under | 
: | the 


control. 
ready installed. | 
Manicouagan’s Future 

But the big question was: would | 
legislation also cover the develop- | 
ment of the Manicouagan River in 
its entirety? The river has an esti- 
mated potential of 2.1 million hp 
at 70% load factor or perhaps 1.6 
million hp at 95% to 100% load} 

Aluminum production 
large quantities such as 
this. 

It looked as though the Mani- 
couagan and also possibly the 
Outardes River might be given 
the nod over the Lachine develop- 
ment, in the light of the Duplessis 
statement. “Harnessing the hydro- 
electric potential of Lachine 
rapids now would be a premature 


our top management organization) been attached to the office of| 


_Ford’s executive vice-president, 


icess that has been going on for'| jg appointed assistant 


(of Finance for 





undertaking,” the Premier was 
quoted as saying. | 

The key to the situation seemed | 
to be Quebec’s power needs in 
the next few years. Here’s the 
picture: 

Total increase in installed ca- 
pacity in Quebec between 1945 











and 1955 was 2 million hp or) 
200,000 hp per year. 

In 1956, it is expected about! 
513,000 hp will be installed. This | 
will include 450,000 from Bersimis 
No. 1 late in the year, 16,000 hp 
at Rapide II on the Ottawa River 
and 47,000 hp at Paugan Falls on 
the Gatineau River by Gatineau 
Power Co. was expected early 
this year. | 

In 1957, three units for a further 





simis, some 150,000 hp by Mani- 
couagan Power and 42,000 hp by 
Eastern Smelting and Refining. 

In 1958, the final 450,000 hp of 
Bersimis No. 1 is scheduled for 
completion. 

Bersimis Work Goes On 

At the same time, work is pro- 
ceeding with Bersimis No. 2 which 
might generate a further 625,900 
hp while the green light has been 


an initial installed capacity of 
450,000 hp and an ultimate instal- 
led capacity of about 650,000 hp. 
Target date for these projects | 
appears to be several years hence. 
It is understood there may be) 
some delay in work on Beauhar- 
nois 3, originally expected in op- 
eration by 1958 or 1959. 

But only considering develop- 
ment over the next three years, 
Quebec’s program provides for 
big increases in installed capacity. 
On basis of announced plans it! 
amounts to about 485,000 hp a 
year or more than twice the aver- | 
age annual increase over the 10) 
years from 1945 to 1955. 

On the other hand, estimates | 
can be thrown for a loop when a 
new major industry enters the 
province. For example, the Baie | 
Comeau aluminum operation will 
require perhaps 480,000 hp by 
1965 when in full production at 
160,000 tons. In the light of such 
developments, the Bersimis No. 1 
capacity of 1.2 million by 1958 
doesn’t look too large, and it is 
three years sooner than the orig- | 
inal target set for 1961. | 

That’s just how quickly power | 




















when Quebec, like other prov- 
inces, is anxious to attract new 
industry. That's why it seems the | 
go-ahead may be given to Quebec | 
Hydro for development on the) 
Manicouagan and perhaps the) 
Outardes. This could be tied in| 
with Bersimis by a transmission 
line. | 

Quebec’s immediate aim, ap-/| 
parently, is to harness the Ber- 
simis and to begin harnessing the 
Manicouagan. Some observers be- 
heve that if the province has 
shelved the Lachine temporarily, 
as Premier Duplessis indicates, a 
start may be made to obtain fur- 
ther power elsewhere. 

One observer suggested that 
with increasing requirements of 
domestic and commercial! require- 
ments, all the projected power 
will be absorbed by natural in- 
crease. If additional requirements 
are needed, like aluminum now 
proposed, there will not be enough 
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or the margin is very small. 


The latest move: | 

Seven new top-level executive, 
appointments, announced by) 
President Rhys M. Sale. 

There are two major reasons) 
for the changes that have been! 
taking place at Ford: 

—The surprisingly high-vol- 
ume, low-priced new-car mar-| 
ket, which makes necessary a 
changed operating and produc-. 
tion technique. | 

—The Ford head office staff 
move from Windsor to Toronto 
during the past year. Here, also, 
changes in alignment have be- 
come necessary. 

Said President Sale: 

“The current realignment of| 


is another major stage in a pro- 


the past two years. 


“We have gradually freed a/| 


‘number of our senior executives 


... to enable them to focus almost | 
their entire attention upon the'| 
important tasks of forward plan-| 


ining and development and co-| 


ordination of policy.” | 
The seven new appointments: 
J. M. (Mike) Cochrane, a direc- | 
r and vice-president who has 
been general manager of the' 
Oakville assembly plant since | 
1952, moves to head office to boss | 
a major forward planning proj-| 
ect. | 
Wallace M. Murdoch, president | 


a 


GIRARD INSURANCE COMPANY OF | 
PHILADELPHIA, P.A. | 


NOTICE is hereby given that Girard | 
Insurance Company of Philadelphia, | 
a., have ceased to carry on busi-| 





| ness in Canada and having arranged | 


to reinsure its liabilities in Fire- | 
men’s Insurance Company of New-| 
Foreign Insurance Companies | 
Act to transact insurance business | 
in Canada, will apply to the Minister | 
the release on the' 
THIRTIETH day of APRIL, 1956, of 
the securities on deposit with the) 


|'Minister of Finance; and that any | 


Canadian policyholder opposing | 
such release should file his opposi- 
tion thereto with the Minister of 
Finance, Ottawa, on or before the 
THIRTIETH day of APRIL, 1956. 

DATED at Toronto, this 21st day | 
of January, 1956. 

R. H. L. MASSIE, 


—_ 


_Windsor division, which embraces 
all 
|Windsor divisional offices. 


Chief Agent in Canada. | 


Sales of Canada, goes on another 
special project assignment at 
head office. 


William P, Park, manager of 
manufacturing division staff serv- 
ices, becomes general manager of 
manufacturing plants and 

William D. Walker, plant man- 
ager of Ford Oakville, takes over 
from Cochrane full responsibility 
for the entire operation at Oak- 
ville, 

W. Gilbert Wallis, a director 
and vice-president of Ford Trac- 


February 18, 1956 
Ford Realigns Executive Statt 
With Seven New Appointments 


Ford of Canada continues to|of Ford Tractor and Equipment 
shake up its operating structure. 





tor & Equipment, becomes its| 
general manager as well. | 


John W. McIntyre, who has 


general | 

manager of Windsor division. 
Donald E. Hutchings, general | 

sales manager of the parts and’ 


_accessories division, becomes gen- | 


eral manager of the division. 
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Marsu & McLEnNAN 


General Insurance Brokers 
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TORONTO, 44 King Street West 
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your moisture = vapour 
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VISQUEEN pure plastic film is made of “Bakelite” 
POLYETHYLENE. All the characteristics needed for 
the best in vapour barriers are found in VISQUEEN 
Polyethylene Film; will not deteriorate with age, 
resists heat and extreme cold, most chemicals and 
acids. Possesses good tear and impact strength. Its 
light weight and flexibility make it easy to handle 


ond install. 


Sales Headquorters: 
40 St. Clair Ave. Eost, Toromte 7 


For permanent low cost protection against paint 
failure, wood decay and other moisture vapour 
problems, use VISQUEEN Polyethylene Film. Ac- 
cepted by C.M.H.C.—VISQUEEN Polyethylene Film 
has received the acceptance of the Central 
Mortgage and Housing Corporation as a vapour 
barrier in sidewall construction. For further informa- 
tion write Bakelite Company, Department ‘F.P.”, 
40 St. Clair Avenue East, Toronto 7. 


* Bokelite’’ is @ registered Trade Mork 


BAKELITE COMPANY 


Telephone WaAlnut 4-2119 


@ Phenolic Moulding Moteriats 


@ impregnotes 
@ Resins ond Vornishes 


BELLEVILLE, ONTARIO 


Division of Union Saapice Canada Limited 


Sales Office: 
1425 Mountain Street, Montreal 25 
Telephone HArbour 3145 


@ industria! Lominoted Sheet 


@ Tube ond Fabriceted Ports 
@ Epony Resins 
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Fire struck both printing plants . ie 


Sr ANNOUNCE ON 


NEW DIRECTORS ELECTED 


February 18, 1956 


Defense Contracts 


Department of Defense Construction awarded contracts worth 
$11,972,894 in the period Dec, 16-Dec. 31, This included contracts 
worth $4,988,061 placed by Defense Construction (1951) Ltd. 

Eleven contracts for the charter of aircraft in connection with 
the Mid-Canada early-warning system were placed with nine air 
transport firms, with a total value of $1,104,493, 

The construction firms of Ellis-Don Ltd., of London, Ont., and 
M. Sullivan & Sons Ltd., of Arnprior, Ont., were awarded contracts 
worth respectively $1,972,894 and $1,012,245 for projects located at 
London and Petawa, Ont. 

Here is the list of contracts, not including any under $10,000 or 
those on the secret list. 


a ee 


Contractor Commodity Value 


Acme Steel Co. of Canada, Toronto; packaging materials ...... $23,595 
Aircraft Appliances & Equipment, Toronto; aircraft spare parts 40,919 
Arctic Wings Ltd., Ottawa; charter of aircraft 104,928 


A. E. GRAUER W. CULVER RILEY 


At the annual general meeting of Dominion Bridge Company, Limited, held in 
Montreal, A. E. Graver, of Vancouver, and W. Culver Riley, Winnipeg, were elected 
fo the Board of Directors. Mr. Graver is president of British Columbia Power Cor- 
poration and British Columbia Electric Company and affiliates; also a director of 
The Royal Bank of Canada, Montreal Trust Company, Sun Life Assurance Company 
ef Canada, MacMillan & Bloedel Limited, and several other companies. Mr. Riley 
is president and a director of the Canadian Fire Insurance Company and affiliated 
companies and a director of The Royal Bank of Canada and the Great-West Life 
Assurance Co. 














THE EMPIRE LIFE 


Financial strength and security to policyholders is 
reflected in the Company's operations as shown by 
this summary from the annual report— 


1955 1954 


$164,202,735 $145,283,449 
32,241,890 27,637,307 
27,084,692 24,243,704 
22,644,912 20,926,303 


Insurance in Force ......e.e.-. 
New Insurance Paid for ..... 


Total Assets .. 


Policy Reserves ... 


*e*eeeee#e?*# 


Payments to Living Policyhold- 


ers and Beneficiaries ..... 1,600,976 1,364,612 


Surplus for protection of Policy- 
holders . 


Interest Earned (Net) 


2,682,378 
4.41% 


1,976,299 
4.33% 


KINGSTON, 
“ON TAR TOF 


INSURANCE COMPANY 








Canadian Fairbanks-Morse Co., 


Austin Airways Ltd., Toronto; charter of aircraft 

Aviation Electric Ltd., Montreal; aircraft instruments .... 
Avro Aircraft Ltd., Toronto; aircraft servicing equipment . 
Burrard Dry Dock Co., Vancouver; rotary planing machines .. 
Canada Packers Ltd., Halifax; meat ........ 
Canada Packers Ltd., Halifax; meat ...ccccccccccccscccsseceses 
Canada Packers Ltd., Toronto; meat 
Canadair Ltd., Montreal; aircraft hardware ...ceccccccccceses 
Canadian Arsenals Ltd., Ottawa; ammunition ..... 
Canadian Dressed Meats Ltd., Toronto; meat 
Montreal: refitting of diesel 


engines .. 
Canadian General Electric Co., Toronto; electronic components 
Canadian Nashua Paper Co., Peterborough; waxed paper .... 
Canadian Pratt & Whitney, Montreal; helicopter airframe .... 
Central Creameries Ltd., Charlottetown; dairy products ...... 





j 


} 
i 


i 





|Dowty Equipment of Canada Ltd., Ajax, Ont.; 


Central Knitting Mills Ltd., Montreal; clothing 


‘Central Knitting Mills Ltd., Montreal; clothing 


Central Northern Airways Ltd., St. James, Man.; 
aircraft 

Chrysler Corporation of Canada Ltd., Windsor, Ont.; buses .... 

'R. B. Colwell Ltd., Halifax; dairy products oc¥eene 

Coppley, Noyes & Randall Ltd., Hamilton; clothing .......... 

Dennisteel Corp., London; warehousing equipment . 

Dominion Rubber Co., Montreal; aircraft hose 


charter of 


aircraft spares 
Electric & Gas Welding Co., Montreal; automotive kits 
Electromechanical Products, Agincourt, Ont.; electronic equip- 


Electromechanical Products, Agincourt, Ont.; 
ment 

Fairey Aviation Co. of Canada, Eastern Passage, N.S.; airframes 

Federal Cine-Photo Products Ltd., Ottawa; photographic equip- 
ment 

|'E. W. Finnie Reg’d., Montreal; tarpaulins 

Fraser Valley Milk Producers’ Association, Vancouver; Serre 
products 

| Goodyear Tire & Rubber 

Graham Bell Litd., Streetsville, Ont: ammunition oases 

Grover Mills Ltd., Montreal; clothing 

Halifax Shipyards Ltd., Halifax; docking and repairs to ship .. 

Halifax Shipyards Ltd., Halifax; docking and repairs to ome ee 


electronic equip- 


| Hampton Manufacturing Co., Quebec; clothing 


'Hemlock Park Dairy Ltd., Kingston, Ont.; 


|Hampton Manufacturing Co., Quebec; clothing 
Hampton Manufacturing Co. Ltd., Quebec; clothing 


dairy products .... 


| Henderson Furniture Ltd., Montreal; office furniture 
| Ideal Upholstering Co., Montreal; mattresses 


| 
| 
| 
| 


} 


|Lakeview Pure Milk Dairy Ltd., Barrie, Ont.; 
| Legrade Inc., 
| Les Industries Provinciales Ltee., 
| Lunenburg Foundry & Engineering Ltd., 


Imperial Oil Ltd., Ottawa; aviation gasoline .......... 

Imperial Oil Ltd., Ottawa; diesel fuel oil 

Innes Equipment Ltd., Toronto; tractors 

International Braid Co. of Canada, Ste. Rose de Laval, Que:; 
clothing .. 

| International Business Machines Co., Ottawa; master clock .... 

International Harvester Co. of Canada, Hamilton; trucks 

International Harvester Co. of Canada, Hamilton; motor vehicles 

Irvin Air Chute, Fort Erie, Ont.; aircraft towed target gear . 

La Buche L’Islet Ltee., L’Islet, Que.; tentage .......... 

La Fonderie de L’Islet Ltee., L’Isletville, Que.; electric ranges . 

LeHave Equipment Ltd., Bridgewater, N.S.; tractors 

dairy products . 

Quebec; meat 2° 

brooms " 

Lunenburg, N. 


St. Damien, Que.: 


repair of ship 
Lunenburg Foundry & Engineering Ltd., Lunenburg, N:S.; refit- 
ting and repair of ship 


Maritime Central Airways, Charlottetown, P.E.I; 


charter of 
aircraft 


| Miller & Gabbe Ltd., Montreal; 


| Milner-Rigsby Co. Ltd., West Lorne, Ont.: 


} 


| Northern Electric Co. Ltd., Ottawa; 
| Northern Wings Ltd., 
| Peacock Brothers Ltd., 
| Prenco Progress & Engineering Corp. 
| Producers Dairy, Pembroke, Ont.; 
| Progress Spring Bed Ltd., 


; tentage 


Mont-Laurier Aviation Co., Mont Laurier, Que.; 


aircraft 
Montreal Cottons Ltd., Montreal: cloth 
North Sydney Marine Railway Co., North Sydney; refitting of 
ship 
Northern Alberta Dairy Pool Ltd., Edmonton; dairy products .. 
Northern Electric Co., Ottawa; electrical equipment . 
Northern Electric Co. Ltd., Ottawa; electronic equipment 
ships’ electrical equipment 
Seven Islands, Que.: « ~harter of aircraft .. 
Montreal; naval engineering 
, Toronto; aircraft service 
dairy products 
Montreal; mattresses 
Quebecair Inc., Rimouski, Que.; charter of aircraft 
Rayonese Textile Co., Ste. Rose, Que.; cloth 


charter of 


|Rayonese Textile Co., Ste. Rose, Que.; cloth 


| RCA Victor Co., 
| Rex Machine Tool Co. 
| Rhoades Machine Co., 


Ottawa; microwave equipment 

, Toronto; boring machine 
Montreal; drilling machine .... 
Robinson Cotton Mills Ltd., Toronto; cloth 


| Ross-Smith Co., Montreal; towed target gear ; 
'J.H. Ryder Machinery Co., Montreal; hydraulic shaper 


| T. S. Simms & Co., Saint John, N.B.: 
| “* ~ 
| Simonds Canada Saw Co., Montreal. 


W. H. Swartz & Sons Ltd. Halifax; coffee ......... 
Shell Oil Co. of Canada Toronto; aviation gasoline 
paint brushes 

. hand tools 


218,991 
210,411 


100,000 


411,149 


300,835 


214,080 


101,350 
48,000 
12,001 
37,734 
40,101 
17,225 
10,817 
12,093 
11,984 
15,925 


157,405 
15,574 
11,542 
20,000 
20,965 
49,773 
77,314 


103,750 
14,775 


28,000 
30,657 


29,200 
14,170 


13,900 
100,000 


43,700 
49,629 


32,328 
11,790 
98,635 
11,070 
46,275 
35,000 
62,689 
81,233 
138,157 
20,847 
29,308 
57,880 
90,400 
97,800 
37,544 


84,110 
21,608 
53,418 


95,764 
12,436 
23,130 


37,280 
17,892 
11,152 


61,700 
35,639 
100,450 
12,068 


9,250 
39,000 


62,095 
11,560 
96,597 
13,447 
80,226 
197,100 
75,000 
11,067 
15,568 
12,654 
99,055 
110 980 


Fire which broke out in the basement of an unsprinklered printing 
plant was too big to be controlled by hand extinguishers when 
discovered. Three occupants had to use a fire escape to get out. 

Fire which started in the basement of the Meredith Publishing 
Company was extinguished by Grinnell Automatic Sprinklers 
before firemen — summoned by the automatic alarm — arrived. 

Once installed, Grinnell Automatic Sprinklers stand guard 
constantly, day and night, year after year. For over 77 years they 
have been protecting industrial, commercial, and institutional 
buildings — and lives — against loss by fire. 

Can you afford to take the chance of a serious fire in your plant? 
Will insurance reimburse you in full... for rebuilding, records 





@ 


Manufacturing, Engineering and Installation of Automatic Sprinklers since 1878 
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destroyed, customers driven to other sources of supply, trained 
employees obliged to seek other work elsewhere? No amount of 
money can pay for loss of life. 

Reductions of from 50 to 90% in fire insurance rates usually 
offset the cost of a Grinnell Automatic Sprinkler System within 
a few years. After that, these savings are clear profit . . . yielding 
an excellent return on the investment. While protecting your 
business and future, the system pays for itself, and then pays you. 

Grinnell Sprinklers can be installed without bother or annoy- 
ance. Ask us to survey your property and submit an estimate. No 


cost or obligation. Grinnell Company of Canada, Ltd.-Edmonton, 
Montreal, Toronto, Vancouver. 


GRINNELL 


PROTECTION AGAINST EVERY FIRE HAZARD 














53,000 
18,581 | 
36,729 | 
14,374 

101,784 
89,698 
22.586 
16.335 
52,600 
12.345 
20,788 
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|Sperry Gyroscope Co. of Canada, Montreal; navigation equip- 
ment 
| Standard Oil Co. of B. C., Vancouver; gasoline ............... 
| Steel & Engine Products L td., Liverpool, N.S.; repair of ship .. 
| Steel & Engine Products Ltd., Liverpool, N.S.; repair of ship .. 
| Swift Canadian Co. Ltd., Halifax, N.S.; meat 
| Swift Canadian Co., Halifax; meat 
| Sydney Engineering & Dry Dock Co., Sydney; refitting of ship 
| J. Spencer Turner Co., Hamilton; cloth 
Unique Crests & Athletic Supplies Ltd., Toronto; clothing .. 
Western Tarpaulin & Textiles Ltd., Toronto; tarpaulins 
Wheeler Airlines Ltd., St. Jovite; charter of aircraft ........ 
| Whitehorse Dairies Ltd., Whitehorse, Y.T.; dairy products ... 
| Willard Storage Battery Co. of Canada, Toronto; batteries .. 
Wonder Bakeries Ltd., Toronto; bread 
G. H. Wood & Co., Ottawa; paper products 
| World Wide Airways Inc., Dorval, Que.; charter of aircraft .... 
W. Gary Wright Electronics of Canada Ltd., Whitby, Ont.; elec- 
tronic components 37,855 
Contracts awarded by Defense Construction (1951) Ltd., Dec. 16-31, 1955 | 
Assiniboia Construction Co., Calgary; grading and fencing of | 
| railway .. : 
Byers Construction Co., 
hangar 
Ellis-Don Ltd 


113,210 
10,988 
59,810 
61,030 
15,072 
20,340 | 
70,200 | 
88.231 | 
86,111 | 
45,713 | 

199,100 | 
11,520 | 
13,863 
11,665 | 
10,196 | 
99,510 











Now—More miles per dollar plus faster starts with— 


New Higher Premium Octane 


BLUE SUNOCO 


BUTANE - PRIMED for winter driving 


/ FIRES INSTANTLY 


Montreal; repair and reinforcing of 


, London, Ont.; warehouses, administration build- 

1,972,894 
43,147 
81,225 

574,375 
199,524 
142,699 


Foundation Maritime Ltd. 
Horton Steel Works Ltd.. 


|C. Jobin Ltd., Que.: detention barracks 


| Johnson Brothers Co., Brantford; repair of roads, w alks cosccece 
J. O. Lambert Inc., Que.: classification ranges .. 

Lewis Brothers Asphalt Paving Ltd., Town of Mount Royal, 

Que.; junior ranks building 

Mannix-O’Sullivan Paving Co., Edmonton; roads and curbs ... 

M. F. Shurman Co., Summerside: fire hall 

Schwenger Construction Ltd., Hamilton; water pumping station 

Standard Construction Co., Halifax; chapels 

M. Sullivan & Son Ltd., Arnprior, Ont.; administration buildings 

| Terminal Construction Co., Ottawa; road ditches 


, Halifax; telephone exchange building 
Calgary: storage tank 











309,000 
186,135 
91,952 
95,587 
175,706 
1,012,245 


93 out of 100 businesses visited by fire found themselves 
seriously handicapped or out-of-business because records 
and desks 





housed in non-insulated steel files were 








destroyed. 


/ WARMS UP FAST 





All had fire insurance but after the fire they found — (1) 


Company Reports 


To assist readers in appraising and comparing company financia) statements. The 
Financial Post has a uniform method of presenting corporation accounts, Variations 
from the companies’ published reports are footnoted 


Financial | ductive rq es of Canada, busi- 
, . ness as a whole continued its | 
TORONTO MORTGAGE CO. net | upward trend with final results in| 
Peston for 1905 be dag $99,577, up 10.6% | excess of those for the year pre-/| 
| over profit of $90,055 in 1954. vious,” President P. V. Wilson says. | 
As a | ee 31, total assets were; as at Dec. 31, Company's trust. 
$4,199,262 compared to $4, AGS, 394 a deposits were $26,502,389 compared | 
year earlier. _— to $25,529,112 a vear earlier, while | 
Liabs. to public* $1.757 389 96 sax tne guaranteed trust receipts were 
Sh’holders’ equity ... 2,441,673 2,438,080 | $11,200,332 ($9,905,927). , 
| “Secured by: 5 Estates and trusts under com- 
Office premises .... oan eee So ane pany’s administration were up 6°. 
690,094 1955 1954 


/ PROTECTS AGAINST 
STALLING 


Insurance money can't replace burned records, (2) Nearly 
every record is needed to conduct business. 


To provide 24-hour fire protection for every record, 
Shaw-Walker now makes the Fire-File in 46 models and 


sizes. 


All High Test. No Second Best 


Fire-Files have saved records in hundreds of fires, some up 











to 12 hours duration. For more information about this eco- 


nomical fire protection, ask your nearest OFAC members. 


Hich-test Premium Octane 
at Regular Gas Price 


| 
Liquid assetsé ‘ 
Total ... 4,199,262 4,183,394 


$ S$ ' 
éIncludes bonds and stocks. Liabs. to public. etc.* 37,885,896 35,589,579 | 
99 


Net profit 5 90.055 | Sh’hoiders’ equity ... 3,041,464 2,940,148 | 
Earned per Share .... *Secured by: 


Paid 5.00 5. | “Mtges. & sls. agree. 17,340,726 14,743,426 
| Office premises ... 547,316 533,649 
WATERLOO TRUST & SAVINGS | 1 


Realty for sale .... 
CO., Kitchener, Ont., net profit for | —— weneeanty 
1955 was $171,316, 11.8% oe 


GRAND & TOY LIMITED, TORONTO - HAMILTON 
HAY STATIONERY CO. LTD., LONDON 
R. R. COLPITTS & SON LTD... MONCTON | 
DOMINION OFFICE SUPPLY CO. LTD., WINDSOR 
OFFICE EQUIPMENT CO. OF CANADA LTD., MONTREAL 
H. H. POPHAM & CO. LTD., OTIAWA end KINGSTON 
THE WILLSON STATIONERY CO. LTD., THROUGHOUT THE WEST 


MADE IN CANADA 





23.039.317 23,252,651 
40,927,360 38,529,727 
éIncludes bonds and stocks. 


BY SUN Off COMPANY LTD. 
_ Estates account 23,498,870 22,156,178 


“Led by Earned per Share .... $1.71 $1.53 
ments in several of sg MajOr PrO-i Paid’ ...cccscccseces 1.20 1.20 
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and operates traffic lights to B C Pa Fi tion was only 8 inches, com-,ate its mill only five days a week, 

a cars moving efficiently. “~—. r irm pared to the average of 22. — Si _— mm ae 

P | pecia] electronic tone clears the - : inches. i Powell River Co. 

FOR : Whats New products, new uses, new ideas, way for special equipment in Hires Rain-Maker S| snow storage conditions in the| hired a Denver rainmaking firm 

new money-makers. We report them case of fire or other emergency. From Our Own Correspondent mountains draining into Link) and the B. C, Power Commission 

DEPEN DABLE here and invite your contributions. . * * VANCOUVER — One of British| Lake behind the dam are also|reported “considerable success”| 

Gai Udusete fese:talahe Glase-Lined Simokestacks Columbia’s largest pulp and! below normal, when the Santa Barbara firm con- 

) NT ER C 0 M write te ey 3 : 2 paper companies has hired a pro-| The resulting power shortage| ducted seeding operations in the 
Smokestacks with glass lining, | fessional 


yee: rain-making company|has forced the company to oper-! Campbell River area. 
nah ee ae Wn , wwii | Side and out, will not rust, or | because of a critical water short- 


srs age 8 gene gyre in-| age which has forced a cut-back 
| clude light weight, low main-/|in production. 
Citrus Skinner : speed boats, has a a tenance and low initial cost, Crown Zellerbach Canada Ltd. 
pen le i riage gpa m2 ae ie a: a has retained North American 
‘other c co . » 
is as hard as tungsten carbide| Wee Washer Robes, Colamion and ek 
and has a thermal shock-resist . Automatic washer, just 25 in. meteorologists are ‘ae setting | 
ance unequalled by ceramics « square, is said to require less up eight generating units in the 
equivalent strength, it’s said. ‘water than other automatic ma- | mountains surrounding the bi 
Will withstand temperature up| chines, and will wash a full-size mill, 300 miles. northwest a 
to 1,600 degrees C., is imfipervi-| load. May be installed any-| vancouver 
ous to most great ne and to all} where; requires no bolting down, Silver iodide will be seeded | 
S ly C : acids except hy dro- es r : . into cloud formations in the hope | 
Sturdy Ceramic Office Crime Lab of causing snowfalls or rain | 
- ite . . a £ ; - ' 
Recently developed in Bri ast Six-W ay Sound Box There’ ’ The company took the step| 
new ceramic for sparkplugs and d igh here’s now an office manager’s f ed - | 
other engine parts of aircraft, Versatile hearing aid, i kit to catch petty cash thieves, after the water level behind their | 
motor cars, motor cycles and| Only half an ounce, gr © ¢| document snoopers and shop- tpg ray targa cess deyaerdags | 
worn six different ways, Set 0 lifters. Consists of a portable, it ft. below the normal left at | 
snap-on attachments enable it| pattery . powered, ultraviolet | tis time of year of 258 ft. | 
to be worn as a head band or lamp, fluorescent crayons pen- November rainfall at Ocean) 
glasses attachment. May be hid-| Gijs pastes and powders together Falls was only 95 inches, com-| 
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A safe and simple gadget for 
peeling oranges, grapefruits, 
lemons and limes is only six 
inches long and half an inch 
wide, Cuts grooves in wedged 
shaped patterns. The pieces of 
skin are then removed with the 
spoon shaped end of the peeler. 
* ~ a 





XOCUWIONE 


COMMUNICATION SYSTEMS LTD. 
331 Bartlett Av., Toronto ME. 9961 
National Sales & Service 
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ted he . ANNOUNCEMENT 
i Suspected employee is subjecte 
Freeze N’Frig ' to ultraviolet light. If he is ROYAL TRUST APPOINTMENT 
LI i E A S S U R A N C E Holds 297 pounds of frozen food| Chameleon-Like Paint PRP, # 
| and occupies little more space : ~ oe — : 
COMPANY or CANADA | than standard refrigerator of New car paint, said to keep 4 es a (0) ) R N | N (a S P L U S 
: depth of color and causes the - oe wi 
German-made white shoe is) surface to change its shade with| BaP \ gil. « : A QUALITY PRODUCT WHICH MEETS THE MOST 
ANNUAL REPORT washable, needs no white polish) the angle of inspection, aor : e 
fessional people. Steel ironing board is adjusted 
SUMMARY OF LEADING FEATURES . gh et to any height up to 36 in. for 


den behind a piece of jewelry,| with oa how-to-use-it beoklet pared with the average fall of | 
New freezer -plus- refrigerator, guilty, he will glow like a fire- 
comparable size. its “brand new” shine for eight 
»~ 
or cream, Resistant to acids and 
saat : ! . = | No other die casting metal can match ZINC in providing the required 
(For year ended December 31st, 1955) Pocket Pager sitting or standing positions, by Ae | 


THE attached to a tie sat) scarf clip} Forbidden objects are treated |21-6 inches, December precipita- 
V or worn CORE aS. with fluorescent markers and 
combines a family size refrigera-| fly. ee AY 
tor with an upright freezer. ~ ° ° . : 
te 4 Ss MADE IN CANADA 
> ° months without polishing, re- ae ae 
. fiects light to give an unusual Bi 
From the Company’s 1955 Sudsable Shoes : S 
oo eo ee EXACTING REQUIREMENTS OF THE 
lkalies, it has a built-in arch ; - . * 
cma Recommended for pro- For Easy Troning  gecocllms DIE CASTING INDUSTRY 
A personal paging system to| Means of a positive fingertip a castability and plateability at comparable cost. 
keep wandering executives in| lock. When fingertip lock is 








Interest, Dividends and Rents 273,847 


2 . :; lled out, board automatically sas = : 

saneemaveremmmecemnaeates a. ie touch, is about the size of a; PY J : = 

Total Income | sai sdiiieiinspitiadipsiaiiinninal 410, 362 prs rs folds flat and stays locked. . 

Pavments made or credited to Policvholders and package of cigarettes, The 10-02z., . 3 si a AND 
" Beneficiaries... ES See all-transistor radio device has a : se 


Policy Reserves.. . 25,731,415 | buzzer that alerts the wearer. m : 4 ; PS a : 
Re Le a ~- 30,064,169 | FM frequency carries the voice. C o ye an y tt CO., LIMITED 
eR... 2D sr Ay) ae * * . 


, - soy} “! R. J. WILSON, whose appointment as 
Insurance in Force____...... ieee | Master Minds Traffic K e 9 o r Y Ss 


Assistant General Manager of The Royal SALES OFFICE: 
To assist readers in appraising and 


: Traffic light control automatic- | comparing company financial state- cous nen ok hada a _ . MINE: 500 Royal Bank Building, 
; ‘ - 4 cy *k | ments. The Financial Post has a uni- , . . . 
RATE OF GROWTH IN LAST 10°YEARS |) ee ee ee | prese Winnipeg, Manitoba 


Premium and Annuity Income... eee 8 3,696, 279 
> * 
o, 





























; : ‘ ; form method of presenting corporation he retains in his new post, Mr, Wilson Flin Flon, Manitoba 
periods. A central electronic | accounts. Variations from the compa- joined the Company in 1934, 
1945 1955 | brain stores information con-| Bes’ published reports are footnoted. 


New Insurance Issued... $10,970,000 $ 23,105,121 | cerning traffic habits of a city Textiles 

Insurance in Force ___....._. 60,178,779 154,744,133 

Policy Reserves... 10,548,244 25,731,415 | BRUCK MILLS LTD. consolidat- 

Total Assets 12,544,013 30,064,165 C.-1-L Opens ed net profit for the year ended 

Unassigned Surplus... 230,490 1,285,074 . re | Oct. 31, 1955, was $128,365, compared 
/- 'to a loss of $28,890 in the previous 

Research W In¢e | fiscal year. 
WILLIAM WHYTE H. M. MFIKLEJOHN 


kK P ; i | | Net sales were $13,829,595, up 7.8% 
President Managing Director or aint 4abD |over 1954, while yardage sales — 
BOARD OF DIRECTORS Canadian Industries Ltd., last| the greatest in the company’s his- 


WITLIAM WHYTF, President: PETER D. CURRY, Vice-President; | week opened an addition to its | 7 — 8001 ed ; _ gain over 
JOHN W. HORN; ROY W. MILNER; C. D. GRAYSON, Q.C.; | Toronto paint research laboratory, | t2¢ Previous year. NY hi’e uni prices 
STANLEY N. JONES: CLARENCE D. SHEPARD, QC; ‘| | making the lab Canada’s largest | showed a smal) average Cacune, Was 
T. BRUCK ROSS: H. M. MEIKLEJOHN, Managing Director | paint research establishment a offset by lower supply costs, 
SS; a pe gonne + ped? | OPerating economies and increased 
A complete report for 1955 will be sent upon request, mn ras saltllos brash a Seat | volume, President G. L. Bruck says. . 
‘ey mate million gallons of pain | While the Canadian economy has 





















































worth $115 millions were sold, | been buoyant for the past year and 


46% than in 1949, R. C. Wil-| the ; stn tehtiatitad bn 
THE SOVEREIGN LIFE ASSURANCE COMPANY | | iiams, Montreal, General Manager | cetcnt’ fomtea Stam ane stimutes 








extent, profited from this stimulus, 
| of the company’s paints and/| increased demand has been largely 

OF CANADA Fabrikoid divisions said. | met by greater imports, it’s stated. 
| MEAD OFFICE WINNIPEG, CANADA 


Including the addition, the re- | The industry finds itself in a market C 4) 
| search lab comprises 34,000 sq. ft,| Where it must compete with heavy VE-S O Ou 
; ; a .¢| imports and at the same time has 











—- space and has a staff of | only very limited export opportuni- 
‘ ties, he adds. 


Mr. Bruck notes that several seg- S . 
ments of the textile industry have L CLV Al VNew 4} 
been unable to cope with the com- " 
petition — especially from Japan — 
and have retired from business. 











CONS. INCOME ACCOUNT 
Years Ended Oct. 31: 1955 1954 
Net earnings ........ « $752,163 $565,075 
Less: Deprec, ...ccee ° 548,516 593,965 


Inc, tax res. 75,282 
Kee our fleet _. yO aeeaeam 128,365 428,890 
ey Less: Dividends 75.900 ' 
Surplus for year 53,365 428,390 
éLoss or deficit 
Earnings per Share and Dividend Record: 
$1.03 d$0.23 
nil nil 
0.60 nil 
d$0.09 a$o0.72 
nil nil 
None paid. 
*Before (tafter) participation. 
Note: Class A dividends in arrears $2.10 
| per share as at Oct. 31, 1955. 





| CONDENSED CONS, BALANCE SHEET 
| As at Oct. 31: 1955 1954 
Dh sudubisineéasuueiein $69 644 $70,336 
| Accts, rec. less res. .. 2,383,729 1,960,97: 
Tax recov. . . aoe 2.889 
Life insur., etc. 36,971 3,5 
Inventories .......... 3,549,971 
Total curr, assets .,. 6,040,315 
Misc. assets 709 383 : 
Fixed assets* 3,494,406 3,791,500 
Total assets 10,244,104 10,262,768 
Bank loan .... . 1,915,000 2.835.000 
Accts., taxes, etc., pay. 1,226,773 956.640 
Total curr, liab, .... 3,141,773 3,791,640 
Term bank loan 1,100,000 450.000 
Conting,. res, 420,000 420,000 
Capital st6ck ‘ 787,500 787,500 
Capital surpluSs...... 1.064.418 1,140,623 
Earned surplus ....e..¢ 3,730,413 3,673,005 
*After depr. of .... $6,667,014 16,051,526 
tIncludes $918,965 in 1954, $997,788 in 
| 1955: res. for amort. of appraisal apprec 
| Working capital 2,898,542 1,950,330 








Finance 


MONARCH LIFE ASSURANCE 
CO., Winnipeg, ended its 1955 fiscal 
year reporting business in force 
amounting to $281 millions, $20 mil- 
lions larger than at the end of the 
preceding year. Business in force 


* 
has tripled in the past 10 years. nda / Lo 
New business sold during 1955 eee a in OTONn 
reached $43.9 millions, 10° more 
than the total put into force in 1954. 
stated President J. Elmer Woods at 
the company’s fiftieth annual meet- 


OTE more than 2/3 of all major goods and 


Ad SUADE RIGHT... icyholders increased very slightly 


over the year to reach $2.4 millions. 


70 FIT RIGHT > o. Premium income rose from 1954's 


$5.6 millions to $6.0 millions while . . hou hb readers O be 
investment income increased from CV VICE [ L 
70 LAST LONGER / $2.1 millions to $2.3 millions. Si a) Ave § 


Net rate of interest earned was 
| 4.59% as against 4.64% during 1954. 
“a , : . Total assets at Monarch Life’s year- Te ea Se Ce 
Spiralling costs make it more important than ever to | eud.conaumied t $06 salllicns us ecb apenas 20 oi . 


hold down operating expenses in the construction industry. $4.7 millions from the same date a 


year earlier. During the year, the 


buil - will company increased bond holdings - 3 +) 
Your fleet of Ford- t cars and trucks operate by $2 millions and added to mort- eo) ce, Py ' Oo DAI Ly 5 ¥ AR . 
longer and most economically when serviced with gage and agreements by $2.4 mil- : ? Z 


lions. : sf 
Genuine Ford Parts . . . made night, 1955 1954 


a 


Total revenue $8 332,566 $7,790,854 PS > ‘ aX 
to fit right and to last longer. Tavest. Inc. 2301004 2137-306 Oe OTe ~ 

a He 80 KING STREET WEST, TORONTO 
Exp. incl. inc. taxes . 2.188.694 : 51 . . . 

Protect business profits Ine. in sup. 87 Montreal: University Tower Bldg. @ In United States: Ward Griffith Co. Ine. 
inel. actuarial res. .. 45,994,046 42.461, Ask your Advertising Agency or call us for your free copy of the Gruneay Research Survey 
with Genuine Ford Parts amg Ay + RT flee and for details of territorial coverage, rates, and distribution breakdown. 


Prov. for p’holders 


profits . . Largest circulation and lowest milline rate of any daily newspaper in Canada. 

see § liabs. 34, ot ‘all Su 1955 

a Ss yey *Source: Gruneav Resea rvey 

AN CA ITED | Surplus* 3,345,652 2,629.1 c 

PARTS AND AGGESSORIES DIViSiON, FORD MOTOR COMP Y of NADA, LIM *In 1955, surplus was allocated $432,401 

to shareholders fund and $2,913,251 to in- 

surance funds; $121,388 and $2,507,722, re- 
spectively, were allocated im 1954, 
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Market Bid and Ask Quotations =~ — 


Montreal & Toronto xB-Due. isp 
Closing Quotations Feb. 14 


Abitibi 
Do pr 

Acad-Atl 
Do A 


xAlta Dis 200 
x Do VT 165 
xAP Cons 31 
Algoma 17 
Algom d 97j 
xAlg wts 825 
Algoma 93:4 
Alumin’m 


xA-Larder 17} 
xAmanda 38 
xAm Ledc 85 
xA Neph 160 
xAmurex 570 
xAnacon 300 
xAnchor 
A-Am Ex 13% 
AC Pip p 53 
An-C Tel 48) 
Anglo Hu 12) 
xA Ro’yn 158 
An Imp 24% 
xApex Res 14i 
xArcan 5 
xArea 

Argus 


-_ 





This 270-ft. MHS Tow-Line conveyor 


Ask 
137 

Beatty 7 7i 

xBeauc’ge 230 


Bid 
Do 2 pr 56 
xArjon 22 
Aro Equip .. 
xAscot 44 
A’down A 12) 
Do B 134 
Atlan Acc 64 
Do pr 16 
Atlas Stl 172 
xAtias Yk 15 
xAtl-Ruf 16 
xAubelle 94 
xAumacho 43 
xAumaque 20} 
xAunor 210 
Auta Elec 103 
Do A 103 
xA Fab A 5) 
x Do B 100 
xA’labona 10j 
xBagamac 12 
xB Sel A 10 
Do pr 202 
xBanff 161 


Ask 


xBelcher 113 
Bl Phon 50 
xB’terre 215 
xBeta Gm 13} 
xBevcon 46 
xBibis 113 
Bicroft 255 
x D wts 145 
xBidgood 14 
Biltmore 62 
Do pr 123 
xBlik Bay 138 1 
Blue Rib 8 
Do pr 33 
xB! Rock 305 
xBobjo 41 
xBonville 13 
xB’dulac 12} 
xB’cadillac 33 
Bowes 18 
xBoymar 12) 
xBralorne 525 
xBankeno 37 


xBrism 100 

xBankfield 11} 

Bk Mont 48) ; 11 
Bank NS 61 5 
B’que C ; 
Barb-Ellis 
Do pr 
Barcelona 
xBarnat 
xBarvue 

xB Warr 
xBarymin 
xB Mtals 
xBaska 
xBata 
Ba & In 
Bat Pw A 64} 
Do B 42 


B&T pr 49j 
x Do wts 275 
Bright 14 

Do pr 203 
xBrilund 168 
xBritalta 290 
BA Oil 


D 43% p 514 
Do 432% 105 
Do 5% p 523 
BC Forest 16) 


ad Ask Bid Ask 
BC Pk xCO Lnds 200 220 
x Do wts 100 115 

BC Pow 371i 37) C Pack A 394 40 
BC Phone 48} 49 Do B 354 36 
xBrl Reef 175 180 C pr Mor 943 95 
xBC Tel 205 215 C S 4% p 1034 104 
Bruck A 13) 14 xCSO wts 60 70 
x Do B 475 500 xC S Pte 161 172 
xBrun’hrst 13 C Stm n 31j 3 
xBrunsm’n 12 
xBrunston 31 
B’swick 113 
xBuckles 62 
xBufaddi 104 
xBf Ank 70 
xBuff Cdn 16} 
9} 


352 

12 
xBkr Hill 25 
Burlington 29? 
Brns & C ll} 
Burrard A 8) 
xCal Pete 68 


xC Ad Oil 45 
xC Astoria 30; 
C Atl Oil 590 
Cdn Baks 6 

C Bk Com 453 
Cdn Brew 31i 
C Brew p 31i 
xC Br Em 57 
Cdn Can 32) 
Cdn Celan 193 





C Collier 13i 
C Convr 425 
Do B 400 
xC Decalt 67] 
xCD Warr 35 40 
xC D Pte 345 350 
C Ddrgn.. 21} 
C Fairb’ks 26 27 
Do pr 
xCF Prod 350 350 
Do A 8 &i 
Do pr 56 8660 
C GE 755 1000 
Can Foils 13} 2) 
Do A 162 
C Fdry A 253 
C Fndry 15 
C I Fdry 34 
Can Life 150 
Can Mach 13j 
Can Malt 55 


xC Malart 53 
Cn Malt p 25) 


Cdn Oil 21} 








paid tor itse 


in & months 


The MHS Tow-Line conveyor shown above has been 
operating in a motor freight terminal for three years. 


It paid for itself in the first five months! 


The terminal handles 300,000 pounds of freight daily 
with 125 carts and 15 cart trailers. The manager tells us 
that dock labor was reduced 30%, and his overage- 
shortage-and-damage cost—averaging about $150 a week 
before installation of the tow-line—is now negligible. 


Wherever MHS Tow-Line conveyors have been installed 


—in food, drug and variety 
warehouses as well as in 
freight terminals — efficiency 
has leaped and costs have 


nose-dived. 


If you are interested in stream- 
lining operations and saving 
money in terminals or ware- 
houses, you should get all 
the facts on MHS Tow-Line 
conveyors. Write or call! 


4 


MHS overhead Tow-Line conveyor 
is making big savings possible 
in this food warehouse. 


Canadian 


Mechanical Handling Systems Litd., 


3010 Marentette Ave., Windsor, Ontario 


Sales Offices: Toronto, Hamilton, Montreal 


Do pr 165 
Do 543% 1054 
Do 4% 96 
Do wts 8 
xCO&G rs 52 
C PR 32 
C Pet p 223 
xCPL Pte 305 
xC Pros 425 
Cdn Salt 18 
Cdn Tire 90 
Do pr 203 
C Util pr 103} 
C Vickers 32 
C Wall A 10} 
Do B 10} 
CWN Gspr 113 
xC Wil 271 2 
xCanam 127 
xC-Met 285 
xCn Nt G 113 
xCanso O 205 
xCariboo 75 
xCassiar 820 
xCastle 385 
C Cn Inv 263 
Do pr 101 
xCnt Ex 540 
xCnt Led 250 
xCent pat 125 
xCnt Pore 164 
xCntmaq 10% 
xC’berlain 35 
xCh Oil 187 
Crt Trust 62 
xChatco 400 
Do pr 54 
Chat-Gai 18 
xChm Rs 540 
xCheskirk 10 
xC’terville 39 
xC-Kyrnd 108 
xChib Ex 128 
xChimo 172 
xChromi 149 
Chrysler 723 
xCire Bar 200 
Do A 420 
xCobalt 82 
xC Will 85 
Coch-D 20; 
Do A 193 
(C’shutt } 
xCody-R 
Cogh C L 163 
xCn Lake 13 
xCldstrm 133 
Coll’wood 114 
Do pr 13 
xColomac 20 
Cmb Ent 104 
xC’moil 375 
xC Pete 460 
Conduits 103 
Conf Life 170 
xConiagas 280 
xC’iaurum 55 
xConro 35 
xC Allenb 16} 
Con Baks 93 
xC B’keno 30 
xC C Cad 18) 
xC Coda 23 
C Denison 10] 
x Do wts 440 
xC Disev 335 
xC Dragon 3° 
xC E Crest 70 
xC Feni 164 
D B wts 31 
xCon Fire 6} 
xC Gillies 133 
xC G Ar 
xC Guay 33 
xC Halliwl 76 
xC How 415 
M Me 270 
Smelt 34j 
Mor’ 65 
Mosher 77 
Negus 34 
Nichol 40 
Nrth 145 
Orlac 14 
Peak 11} 
Pershe 31 
: Pr A 270 
x Do B 100 
xCns Que 60 
xC R Pplr 64 
xC Sanrm 17} 
xC Sudbr 505 
Cn Textile 6 
xCn Thor 46 
xC T’sten 68 
xC W Pte 800 
Con Gas 21} 
Cns Glass 304 
xConwest 590 
xCr Cliff 340 
xCpr Crp 165 
xCpr-Man 38 
Corby Vot 174 
Corby B 163 
Cosmos 12 
xCoulee 125 
xCournor 20 
xCrg Bit 63 
xCrestrm 10) 
xCroinor 28 
Crn Cork 464 493 
xH Rock 14 




















rs) 52 58 
xD’Eldona 184 183 
85 


xDelnite 76 
xDel Rio 172 


xD Asbes 16 
D Coal pr 9 
D Dairies 73 
Do pr 
xDiadem 
D Crst C 
xD Elect 
Dm Fab 
Do 2 pr 
Dom Fdry i 
Do pr 102) 
Dom Ins 175 
D Magnes 18 
Dom Scot 26 
Do pr 523 
D Stl ord 19 
Dm Stores 33) 
Dom Tar 13 
Do pr 24 
84 


135 


xDonalda 50) 
Don Rps M 15 
xD & Md 450 
Donoh Brs 34} 
Dw Brew 33 


xE Amphi 10 
E K’teney 310 
E <Asbes 124 
xE Malrt 230 
xE Sull 610 
xE Metals 90 
xE M-Sit 610 
East Steel 5 
E Theat 26 
Easy Wash 16 
Econ Inv 36 
Eddv 613 
xElder 53 
xEldrich 85 
xE Inv ‘(C) 98 
E’trolux 14} 
103 
143 
xE Glacier 23 
Emp Life 74 
Ena & Heat 9 
Equit Life 42 
Erie A 7 
x Do B 250 
Estab’ks p 23 
xEureka 128 
xEur War 39 
Falconbrd 29} 
Fam Play 203 
Fanny F 23 
xFaraday 191 
xFargo 200 
xF’w Tng 40 
Fed Fire 52 
F Grain 313 
Do pr 30% 
xF Kirk 223 
xFibre 400 
Do pr 
Fittings 
Fitt A 


Foun'tion 24? 
xFr’coeur 93 
Fraser 323 
F’man pr 92 
xFrobshr 410 
Frob Debs 94 
xFrob wts 45 
xGaitwin 39 
Gatineau 314 


> Mines 18 
Gen Bake 6) 
G Dynam 53 
G Mot n 42} 
xG Pete 535 
x Do A 515 
GP Mfg A 36) 

3 


Do B 4 
GS Wares 10j 
Do pr 9 
xGeneva 143 
G-Scien 350 
xGnt YK 570 
xGin Urn 118 
xGod’s L 55 
xGoldale 35 
xG’crest 24 
xG Eagle 104 
xGld Man 320 
xGF Ura 52 
xGoldora 15 
Goodyear 146 
Do pr 524 
G M’kay A 7 
Do B & 
Gds Pmps .. 
Grafton A 15) 
xG Bousq 39 
Gr & Toy 35 
xGrand’es 39 
xGrandoro 44 
xGranduc 765 
GL paper 43 
GN Gas 7 
Do pr 47 
x Do wts 335 
G Pin Dev 32) 
xGS Grss 510 
GW Coal A 9} 
Do B 84 
Grt West 19 
xGreen’g 440 
xG’hawk 88 
xGridoil 10 
Guar Tr 20} 
Do pr 65 
xGulch 133 
xGulf Ld 153 
Gulf Oil 862 
Gunnar 18 
xGurney 475 
Do pr 25 
xGwillim 15 
Gypsum 574 
Hahn 23} 
Do A 163 
xHallnor 325 
H Cotton 15 
Do pr ae 
Hrd Carp 8 
Noranda n 53 


175 
7 


293 
1023 
183 
31 
57 
193 
334 
134 


24 
83 
190 
51 
15 


84 
53% 

















THE 


CONTINENTAL 


INSURANCE 
Head Office 


COMPANY 


« Toronto, Canada 


Established 1899 
Balance Sheet, December 31, 1955 


ASSETS 


Bonds and debentvres 

Stocks, preferred and common 

First mortgages on real estate 

Real estate 

Loans on policies 

Cash on hand and in banks 
Investment income due and accrued 
Net outstanding premiums 


LIABILITIES 


Actuarial reserve for insurance and annuity contracts 


$18,980,133 
2,205,217 
8,315,299 
573,280 
1,920,411 
338,521 
270,569 

267 ,000 


$32,870,430 


$27,334,234 


Policy proceeds, dividends and other 


amounts on deposit with Com 


pa 
Other obligations to policyholders and beneficiacies 
Provision for dividends to policyholders 
Company staff pension and insurance funds 


Government taxes accrued 
Sundry Siabilities 


Shareholders’ fund, including paid-up capital of $200,000 


1,702,397 
273,313 
462,866 
413,358 

82,351 
89,569 
240,569 


ny 


Reserve for investments and general contingencies 600,000 


General surplus 


Hen. T. D’Arey Leonard, Q.C., C.B.E. 
Presedert 


James Muates, F.PA., F.S.A. 


1,671,773 
$32,870,430 
————s 


View Preeicert and General Mcneger 


GROWTH OF BUSINESS 


Insurance 


Year in force 





1935 $36,857,002 
1945 66,832,157 
1955 148,021,502 


Total Benefits paid 
since organization 


$9,659,260 
18,023,670 
30,171,551 


Assets 


$8,344,265 
14,997,748 
32,870,430 



























































Bid Ask 
xH-Minerl] 91 92 
Hartz A 10 


pr 50 
xHoyle 700 
Hud Bay 654 
xH-Pam 40 
H Owen A 16 

Do B 11h 


1lé 
563 
263 
68 
39} 
11) 
66 
76 


$4.50 
Ingersoll A 8 
Inglis 113 
In Cem p 16 
xInpira 130 
Int Bronze 8} 


I Nickel 179i 
Do pr 129 
Do $5 pr 6) 

Pete 314 

Intr Pwr 201 

xI R’wick 134 

Inter Util 39 

I’pr B Cr 15 

Int’pr PL 293 

xIron B 340 

xIr Cpr 365 


xJk Waite 21 
xJacobus 37 
J’maica Pu 26 
J’ca PS 1063 
xJaye Ex 97 
xJeanette 38 
xJellicoe 10 
xJoburke 16) 
John-Man 84j 
xJoliet 123 
xJnsmith 40) 
Journ Ott 18 
xJupiter 215 


Kelvinator 15} 
xKenville 93 
Kerr Add 17} 
xK Lake 45 
xK’boycon 11j 
xKeymet 61 
xKilembe 410 
x Do wts 182 
xKirk Hud 40 
xKirk Lk 37 
xK Town 28 
xKristina i11 
xKr Oijil 112 
Labatt 233 
Labrador 18 
xL Cinch 


L W’ds p.. 
xLa Luz 27 
xLam’q 350 
Lang 2 
Laur Sec 
Laurent A 
Do B 
x Do wts 
L&Jns A 
Do B 
xLeitch 
xLencourt 
Lewis Brs 
xLexindin 263 
xL’ Pete 270 
Lindsay C 40 
Do pr 150 
xL L Lac 170 
Loblaw A 57 
Do B 92 
Loews 120 
xLomega 9i 
xLnd Hos 125 
x Do A 68 
xL I Pete 114 
xLorado 205 
xLouvic’t 34 
Pr S Law 26} 
Lowney 21 
xL’hurst 233 
xLynx 9 
xMacassa 215 
xM’dnid 110 
x Macfie 19 
xMackeno 45 
M’Kin Str 41 
Do pr _ 100 
xM’Leod 127 
M’Mill A 42} 
Do B 42; 
xMadsen 
xMages 150 
xMagnet 14} 
Do c pr 27} 
xMalartic 210 
xM Uran 38 
M Sug pr 103] 
M L Gard 203 
M L Mill 83 
Do pr a 
xMaralgo 32 
xMarcus 10 
xMarigold 32 
xM’time 266 
x DA willl 
x D Bw 12l1 
x Martin 21 
Mass-Har 9) 
Do pr 10034 
xMat’wan 85 
Maxwell 64 
xM’burn 158 
M’Brine A 103 
McCabe A 20 
Do B 18 
463 
994 
913 
354 
xMcM’mac 17 
xMcWatrs 473 
xMent n 101 
xM Chipm il 
xMerrill 340 
Mir Pete 134 
xMet Ur 31 
Mex L&P 15) 
Do pr 1l1lé 
Mex Tram 94 
xMidcon 76 
M & Pac 20 
xM-West 375 
xMw G w 165 
xMwst pr 15 
xMill City 26 
xM Brick 425 
xM’damar 35 
Min Crp 23 
xMine-Ore 48 
Mod Cont 16 
Do A 17 
xMogul 295 
Molson A 27 
oO 


Mort 
xMoneta 
Mont Loco 


Morg & C 22) 
D 43% p 1044 
M Brass 6 
xMIti-Min 128 
xN Creek 152 
Nat Drug ~ 
xN Exp 129 
Nat Groc 223 
pr 28 


xN Alger 303 
xN Athona 85 
xNew Bid 28 
xN Br’tol 151 
xN B Dm 247 
xNew Cal 92 
xN C’cord 46) 
xN Contin 73 
xN Davies 19 
xN Delhi 101 
xNe Dick 191 
xN Fortn 27 
xN G Ex 165 
xN G’vue 26) 
xN Harri 28 
xN H’brdg 99 
xN Hosco 30 
xN Jaculet 354 
xN Jason 36 
xN Kelore 20 


xN Marlon 123 
xN M Scot 26 
xN Mylam 19} 
xN’north 114 
xN Rouyn j18 
xN 
xN 
xN 


xN 

xN Yello 14j 
xN Rim 215 
xNipis’g 265 
xNisto 
xN-Acome 5i1i 


705 
653 
41 


1 


cept 
pr 101} 104} 


83 
12 
16% 
40 


104 il 


Bid Ask 


xNordon 29 
xNorgold 45 


Do 1 p 
NW Util p 94i 
xNr Mines 38 
xNudulam 54 


12) 


xOkalta 210 212 


xO’Leary 30 
xOmnitrns 5) 
xO B Sup... 


31 
52 


Do pr 400... 
xO J Clb 265 270 


Do pr 113 
x Do wts 70 
Ont Loan 28 
Ont Steel 242 

Do pr 133) 


1li 
81 
30 
25 


‘xOpemsk 825 840 


xOrn Cr 415 425 


xOrenada 35 
xOrmsby 66 
xOsisko 
xP Coyle 105 
xPac East 13 
Pac Pete 123 
Page Hers 77 
xPamour 54 
xPanel 170 
xPan West 28 
xParamaq 12 
xParbec 14 
xPardee 126 


1 
xPrkr Drill 54 
1 


xPater 152 
xPathf’dr 8&5 
xP’master 34 
xP River 850 


PC Jewel 18 

Do pr 98 
xPerron 30 
xPrv Oils 315 
xPetrol 135 


1 
Photo Eng 39) 


xP Crow 
xPioneer 176 
xPt-Ore 153 
Pitt P Gl 78 
Placer 40} 
xPonder 73 
xPplr Oils 30 
P River n 53% 
xP Rouyn 56 


Pow Corp 53 
xPr Oijil 400 
xPrm Bord 64 
Prem Tr 803 
xP Elect 185 
PRM Inc 22} 
xPreston 780 
Price Brs .. 
xPr Uran 870 
x Do wts 485 
xPros Air 225 
Prov Trs 112% 
xPurdy M 16} 
xQ Chib 228 
xQ Cop 269 
xQue Lab 10) 
Que Lith 12 
xQ Man i120 
xQ Metal 430 
Que Pwr 28) 
xQueeston 23) 
Quemont 25) 
Quinte A 10 
xQuinte B 6 
xRadiore 154 
Rapid-Grip 7é 
xRayrock 220 
xReef Pete 93 
xReeves 235 
xRegcrt 17 
Reg Ref 1123 
xRenabie 241 
xRexspar 60 
Rdis A p 102 
xR Palmr 183 
xR Rupu 26 
R Silk A 11] 
xR Silk B 350 
xR Athab 110 


138 


xR’binson 375 
Rob’son p 300 
R Little ll 
Do A 144 
xRoche 21 
xRockwin 62 
Rol Ppr p 95 
xRn Cons 15) 
xRoxana 12 
Royal Bk 60} 
Ryl Oak A 114 
Royalite 12% 
Do pr 28 
Russell 133 
xRyanor 124 
S Lw Cor 82j 
S Law Flr .. 
xSan Ant 129 
xS River 12) 
xSapphire 305 
Sap Debs 121} 
Sar Bridge 15 
Scarfe A _ 10} 
xScr-Rain 195 
Scythes 17 
Do pr 254 
xSec Free 271 
Shawin 693 
49} 
Do B 544 
xShawkey 11 
xShp Cr 156 
xSherritt 775 
Sher-Wms 42} 
Do pr 145 
Shrf-Hur 10} 
Sick’s 26 
Sick's VT 
xSigma 495 
xSilanco 203 
Silknit 19 
Do pr 374 
xS Miller 106 
xSil Stand 40 
Silver’d A 13 
13 
10% 
952 
Simpsons 17 
xSiscoe 55 
Slater n 153 
Do pr 43 
xSloc V R 26 
Somv pr 52) 
xSouris 33 
xSth U O 60 
South Cn .. 
xS Am 270 
xSponer 20 
xStadacon 31 
Stnd Br 40j 
St Pav 36% 
St Radio 11 
St Brock A 8} 
Do B 73 
xStanwell 
xStarratt 
Stedman 
Steel Can 
xSteeloy 
Steep Rk 
Ster Tr 
xStovel p 300 
Stuart Oil 14? 
xSturgeon 693 
xSud Cont 20 
xSullivan 515 
S Propane 8 
Do pr 25% 
x Do wts 300 
Sup’tst O 233 
Do C 30 
Do p 1034 
Surety O 152 
xSurf Inlet 9) 
xSwitson 63 
xS’lvanite 135 
Tamblyn 40j4 
Do pr 50 
xTandem 11i 
Tay P&C 93 
Do pr 103 
xT-Hugh 235 
xTemaga 840 
xTex Cal 116 
xT Lund 237 
xTiara 49 
TT Can A 6) 
TT Tailors 13 
xTombill 50 
xTorbit 90 
Tor Brick 17 
46} 
16% 
37; 
Tor Iron 22 
Do A 212 
Tr Mort 113i 
Tor Sav 30) 
xTowagm 14: 
T Fin A 423 
Do B 43 


36; 
68 


514 53 
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Seen nee 


xVicour 282 
Tr 26 

xVialamec 300 

V Dare pr 14 xWinches 103 11} 

xW'ward 45 46 
W&ctGilj 113 

Waite Am 142 Alex 400 400 

Wik G&W 693 

W Equip 13) 

xWeed P 54 

W'lington 77 


Zulapa 


xQuoted in cents. 


Toronto Curb 


C W’house 47) 48 

5 945 
354 
18) 


Andian 


xD’housie 17 
DeHav 
Dish Stl 

Do pr 25 
D Bridge n 20 
D Glass n 41 


CHARLES P. FELL JOHN W. McKEE LUCIEN G. ROLLAND 


Elected to the board of directors of The Royal Trust Company at the annual meeting were Charles P. 
Fell, President of Empire Life Insurance Company, and John W. McKee, Chairman of the Board of Stone 
& Webster Canada Limited, both of Toronto, and Lucien G, Rolland, of St. Jerome, Quebec, President and 
General Manager of Rolland Paper Company Ltd. The new directors hold leading executivé positions or 
directorships in many well-known Canadian companies. Mr. Fell and Mr. McKee are also members of the 
Toronto Advisory Board of The Royal Trust Company. 


10 

293 
C Indust 224 
CIL pr 94 ¢ 
C- Ing’soll 90 é< 
C M’coni 6:4 63 
C W Lumb 153 16 
xQuoted in cents. 

















L’gley pr 30 
Lob Inc 80} 


Canadian Stock Exchange 


Beaubran 30 314i 
Beld Cort 7& 9: 
Do pfd 12 : 
Belg’m St .. 
Bick-Seag 28 
Butt Ho 300 
C Floor B 18} 
Cdn Arena 75 


S Can pfd 142 
Stand Cl... 
Stowell A 17 
Suez Cap 


145 
15 
19 


Do pfd 150 
Un Am A 7) 
Do B 7 
Do VT A 6 
Catelli A 27) Un Dist 114 
Do 37 - Waterman 164 
Wilson J C 8 
Windsor H 403 
Wood Mfg 47 


Cinzano A 65 
C Neon A 380 
Do B 370 


MINES 

Alta 12 
Ameran ; 
Arno 
Band-Ore 
B’vallee 
Beatrice 
Bellech 
Belle-Ch 24 
Boreal R 120 
Bouzan 140 
Burnt H 275 
Calum Ur 16} 
Cdn Lith 125 
Carnegie 22 
Cartier-M 11 
Celta 10} 
Cen Man 10} 
Cortez Ex 6j 
Duvan 228 
E Smelt 610 
Fab Met 40 
Fontana 19 
Gui-Por U 16 
Hillcrest C 70 
Hudson-R_ 9i 
Iso Uran 31 
Jardun 25 
Kenmayo 7 
Kontiki L 30 
Lingside C 17 
Mogador 117 
Molybden 140 
Monpas 8) 
N Formaq 8 
N Lafay’te 83 
N Pacific 160 
N S’Tiago 12 
N Vinray 30 
Nocana 11 
Obalski 48 
Orchan U 23 


Dom Eng 223 

Dom Sq 101 

E Koot pfd 66 

F Pow Sec 
stpd 50 

Freiman 442% 
fd 


p te 
Hotel L S 16 
Hubb Fit 150 
Do A 16 
Hydro Elec 82 
1 Paints A 8i 
Do pfd .. 
Inv Fo 40 
Do pfd_ 60 
Lambert A 13 
Do B 


oO ¥ 
Laton Inv 19i 
Lond Can 7 
M’laren P 82 
Melch Dis 5 

Do pfd i113 
Mersey P 185 
Mica Co 180 
M Roy R ilé 
Nfld L&P 374 
Paton Mfg 10 


OFFICES AT 
TORONTO 
85 Richmond St. W. 


MONTREAL 
901 Victoria Sq. 


WINNIPEG 
195 Portage Ave. E. 


VANCOUVER 
475 Howe St. 





OILS 
Altex 
Bonn 'lle 
Calalta 
Emp Oil 


Panel C 
Pat Ur 
Pitt 

P Prime 


M 
Bearing 17 
Reitman’s 35} 
Renold Ch 173 
Sangamo 124 


179 Que Smelt 48 49 
R Crest 15 16 


S-Duver 118 114 


Tazin 18 19 
Tiblemont 80 
Trebor 37 


Valor L 37 
Virgin M 253 
Wendell 93 
Westville 15 


Gaspe 154 19 
Gateway oe 
Quebec oS 
W’burne 73 74 











38 
255 
1 








Tache L 22 24 154 





——T 


19 red inet/e 


onVey/h 
Fre ane Wes “a 


If you have a materials handling problem in- 
volving powders, grains, pellets, chips or simi- 
lar materials, a Godfrey pneumatic conveying 
system, tailored to your specific requirements, 
offers many unique advantages. 


Godfrey Engineering Company is affiliated with 
Sir George Godfrey and Partners Ltd., England, 
leading manufacturers of industrial blowers, 
vacuum pumps and gas boosters. The Cana- 
dian organization is well equipped to design, 
engineer and install complete systems, 


Write for literature. 








head ey Re 


CIO EE OE 





1. Labour saving 

Godfrey pneumatic conveying systems virtually eliminate 
supervision and can operate unattended as long as required, 
2. Goes anywhere 


A pneumatic system conveys materials from wherever they 
are received to any place in the plant by the simplest, 
most direct route. 


3. Economical 


Godfrey pneumatic conveying saves money in mainten- 
ance, allows bulk buying, eliminates waste because 
materials are always enclosed. 


4. For short intervals or automatic blending 


Different materials can be carried over the same line at 
short intervals, or the system can be used to blend ingre- 
dients fed into it. 


5. Safe and hygienic 
Godfrey pneumatic conveying is exceptionally safe since 


there are no exposed moving parts. Dust and risk of con- 


GODFREY ENGINEERING CO. LTD. 





MANUFACTURED IN CANADA 


480 Metropolitan Bivd., Lachine, Montreal 32, Canada 
Affiliated with Sir George Godfrey & Partners Ltd., England. 





oe aan Be SO Le 2 2 Di Ais, pn Anas Phi tite A, i IR, AN LEB ns Ba PSs Rig RS. SE eS CNS LEN SH 





February 18, 1956 THE FINANCIAL POST 30 


Balance Sheet December 31, 1955 
ASSETS 
Debentures of or guaranteed by federal governments and the provinces of Canada. 


Municipal, public utility, industrial and miscellaneous bonds and debentures... 
Preferred and common stocks 


Corporation Bonds 


a by investment Dealers’ 
Association of Canada) 


February 14, 1956 
Publie Utility int 
issue Rg 


THE INVESTMENT FUNDS 


New York Capital Fund’s 
Assets Up 10% In Year 


ee 42 85 New York Capital Fund of Can- 
BC Elec, ... - 3 98 ada Ltd., net asset value as at 
Fi 53|Dec. 31, 1955, (the end of the 
106} fourth quarter) was $27,457,924— 

lenin Oe: x. oat 3.9% lower than $28,572,242 at 
’ Gas the end of the third quarter, but 


Consumers Gas 4j 102 
Gatineau Pr. D. 33° 7 97 10.5% higher than the net asset | 
‘value of 








Here's 
a helpful 
service 
you can 


ate w 
% Due Bid. Ask. 


Aig. Cen H.B.R..5 ‘59 159 
Bell Tele 8g 92 


Do. 103 
Bowater P:, Co. 32 95 98 
~~ port to shareholders. 

Profits taken on securities sold 
during the year were $240,255 and 
during the same period, un- 
realized gain on investment hold- 
ings was $2,778,395. 

As at Dec, 31, net asset value 
Gt. Lakes Pr. . 41 100} $24,853,112 one year | per share was $28.54 compared 

Maciaren-Quebec oo earlier. with $24.85 a year earlier. Dur- 
Nova Scotia jssucs . 5 91 | In 1955, fund’s income from | ing the last quarter, 30,070 shares 

a we ee Se 1014 i | dividends and interest was ap | were presented for redemption. 

comprehens! ty alias — expenses of | Redemptions averaged $27.78 per 














H Asonthly Review | 


$ 8,107,967 
5,866,483 
1,803,977 





tm 
((\ 





$15,778,427 

















ee First mortgages on real estate and agreements of sale: 
The pews of Mortgages 
Agreements of sale 


$14,996,790 
23,822 
Ca 








15,020,612 
1,930,794 


Loans on policies (fully secured by cash surrender values). 








Real estate: 


726,389 
443,279 





Head office premises (including additions in progress of $220,732) $ 
Properties held for investment 





1,169,668 
136,764 
$34,036,265 


252,441 
210,722 


$34,499,428 
——= 


Cash on hand and in banks 














Total ledger assets 





Interest accrued but not yet due 
insurance and annuity premiums in course of collection (net). 











Bonds ayd Notes 
Govt. of OQan. Treas. 

Do. due’ 2/24/56 . 
City of Mti. 1947 2°%4° 
Anglo-Am. Expl. 
Ind. Accept 2%%*% 
Lauren Accept. 2 
| Traders Fin 2°. sh 


Bills 11/25 


LIABILITIES 


Policy reserves which, with interest and future premiums, are to provide for insurance and 
annuity claims as they fall due 


; $500 ,000 
‘due 10/ 45/55 ... 
51%, ¢ - esf series A due 3 
note due 5/4/56 .. 
“, sh. term notes due 
term coll. note due 11/2: 
| Do. 3% % coll. trust note due 5/25/56 . 
| Imp. Jap. Govt. 5‘s sterl. loan bond of 1907, 
. | Venez. Internal near term obl. 


each month @ eu Power Corp... 34 26 | 894 which after < 
uevec rower , 
and authoritative rev" St. Maurice Pr. 34 - $200,038 left net income of $742,- | share. 
dian and World affairs Shaw W & Pr 94 856 before Canadian income taxes.| The equity portion of com- 
of Canact viewpoint. Wimeteae: ae 34 Bo Canadian taxes are estimated at|pany’s portfolio is diversified 
palace rai =e - satieeinet tema” $109,000, leaving net income of| among 56 companies, 13 of them 
Thousands of business me Abitibi Pr. P. . 4 7i | $633,856. Since the fund does not|non-Canadian. Assets are allo- 
d the Monthly Review of ee eee ce ,|Ppay dividends to take full ad-|cated 80% to equities and equiva- 
fin of Nova Scotia Bathurst P, & P. 54 "7: 5 | vantage of its favorable tax posi-| lents, 11% foreign obligations and 
‘The Bank 0 ble reading. - ? tion, this money is added to|9% Canadian bonds, notes and 
helpful and profita . Canada Bread . 4} : 4 | capital, Chairman H. C. Brunie| cash items, 
The Monthly Review is your Canada Cement a. yoo President A. G. Erpf say in| Here are the changes in hold- 
king. We will Can, Breweries the company’s second annual re-' ings made since Sept. 30. 
for the asking: -_ — pe ar - 33 96 6 | Held at Chge. since 
rna oe lanese . ‘ 7 Dec. 31 Sept. 30 
be glad to add you tase Can, Chem Co. | sem $500,000 
to our a og “tie Indust, + 500,000 
mai —200,000 
fill out an | - 500,000 
—300,000 
—500,000 


Can. West Lum. 
Cockshutt 
Farm Equip.. 
Columbia Cell. 
xCon. Denison 
Dom. Fd, & Stl. 
Dom, Stores .. 
Dom, Tar & Ch. 
Dryden Paper 
T. Eaton Accept. 
E. B. Eddy 





500,000 
coupon below. sound 


$28,029,165 








Other obligations to policyholders and beneficiaries: 


on 


500,000 
£85,000 
*8,927,945 


Policy proceeds left on deposit and premiums paid in advance 
assented due 1962 


Policy claims awaiting proof 

Provision for unreported claims 

Provision for policy dividends payable | in 1956 ond subsequent years........... 
Other liabilities: 

Staff and agents’ pension funds 


Sundry amounts due and accrued 
Reserve for contingencies 


$ 2,381,711 
236,738 
35,000 
338,066 





The BANK of NOVA SCOTIA 








eR 


Equities 
Cuban Atl. 
| Unilever, 





¢ Your Partner In Helping Canaaa Grow Sugar 50,000 


i Sey #625 ,000 

Interprov. Pipe. it 

~ nove Grt. Plains Develop. 7,500 

Elk Falls Co. .. | Royalite Oil 5% od 18,500 

G. M. Accept. | Do. common ..... 11,000 

Gunnar M., Ltd. Can. Petrofina part. 
| St. Lawrence Corp. .... 

~~. a, Westminster Paper B 

*Husky Oil | N. V. Philips lamp works, 
Do. common 

Imp. Tobacco re Copper 

Imp. Oils ols. 

Indust, Accept. +_ Hel. 

Irving Oil Co.. 5 ELE ae 


Loblaw Groc. .. aE 95. F bi ia : - _ 
~ elt Ly ee + Significant teevesters’ leaden: Numbers 


neg, I 7 Textiles Food Power 
N. S. Steel Coal and = and and 
ary cloth- allied trac- 


*Ont. Jockey 


2,991,515 








eu eu 


Publicity Department 
The Bank of Nova Scotia 
44 King St. West 
Torente, Ontario 





$ 553,132 
144,588 
40,000 


cvt. 





e ‘ ° 
Veh ULSD OUAL SOUS 





ofa a 








737,720 
$31,758,400 


5,000 
7,500 





Total liabilities to policyholders, beneficiaries and others. 





Please put me on your complimen- 
tary mailing list to receive the 
Monthly Review. Also please send 
me copies of recent Reviews 
checked below. 


Additional protection for policyholders, beneficiaries: 


Capital stock paid up 
Shareholders’ surplus 


; 600.000 
7,500 


300, 000 
+ 7,500 


wo we 








417,861 


500,000 


1,823,167 


$34,499,428 
=e 








Investment reserve (a protection against possible future depreciation in asset valves) 
Unallocated surplus 





Mach, Puip 


Name and and Mill- 


Total 
utili- 





Bever- Bidg. 


Street 


Club 
Price Bros. 
Pronto Uran. 
Mines Ltd. 


No. of equip. paper ing Oils ing 

Securities 10 G 2 5 10 
*1935 to Soe: 

High 3 


252.0 410.5 


prod. ages mater. 


tion Banks ties 
15 10 8 13 


203.5 201.2 27 2 


ee ee ee ee ae ee ee ee. ee. rc. Oee.lllCOelCOee,,lCmee,,ltChce,.,.,lmr 








City 99} 

103 
964 
102 


) 5.1 14. 
Low 78.4 79.5 60.0 62. 


61.2 60.2 
St. Law. Corp. §& 
Sil’wood Dairy . 
Simpsons Lta, . 


Simpsons-Sears 





$ 32,677,346 
$201,011,457 


Company 


Hal NEW BUSINESS 
a i ind BUSINESS IN FORCE 
GROSS INTEREST RATE EARNED - 


840.5 
873.6 
864.5 
911.0 
991.4 
1044.7 
1069.8 
1066.9 
1098.2 
1044.9 
1062.5 
1073.3 


oe © 


7 

' 

* 

' 

a 

t 

5 

« 

4 

| 

‘+ 

] 

a 

. 

a 

f 

a 

a 

a 

| 

| 

& 

i 

' 

® [| Coffee, Tea and Cocoa Since 100 
; the War 91h 
. 103 
' 
| 
¥ 
' 
’ 
+ 
| 
5 
| 
5 
s 
& 
+ 
] 
* 
y 
1 
2 
¢ 
' 
a 
g 
& 
¥ 


1003 
904 


1014 


168.9 236.5 185.2 
173.6 233.0 185.6 
173.4 234.4 191.7 
183.1 243.3 202.9 
194.3 270.6 208.9 
195.2 263.2 207.0 
199.3 259.0 211.2 
182.1 240.0 200.6 
184.7 250.8 201.4 
186.0 253.4 204.2 


Ltd 
Steal Co of Can. 
Traders Fin 
Union Accept, . ! 
Un, Grain Gr. . : 


George Weston 
xEx wts. 
*Cum wits, 


— 
wuWwrwvwF OL CHS 


[}] Accumulated Needs for Social 
Capital 


oJ «3 GQ) +3 ~) +] 


COO e391 Vi 
wHonnr™ 


989.3 
592.0 
640.1 
609.8 
493.2 
581.9 


[] Canada’s Monetary Dilemma 255.9 


239.9 
245.6 
247.6 


196.2 
197.1 
200.0 


435. 8 
453.8 
457.8 





[| Canada’s National Debt 766.5 
"1956 
Weekly Figures: 


ed ae 


=—3 OO CO OO <3 +3 
CO 3-369 00? 


CONVERTIBLE 


Ajax Pete Ltd. 5 2 ¢ 
Ang. Am. Exp. 5} °75 | Jan. 5. 4751.0 41086.0 
Atlas Steels ... 5 |} Jam, 12 . 0745.6 41072.2 
Braz Traction . 43 Jan. 19 ... 721.3 1065.1 
a Gi. ME coe.ce Te | Jan, 26... 724.7 1056.9 574.1 

ee : 35 q » B eo Fann 10ree 178.0 198.3 577.0 457.4 191.4 261.4 
Can. So. Oils . 5 ¢ | Feb. Zz 719.7 1070.3 220.5 180.3 173.3 196.6 579.2 461.6 190.7 262.4 
SR. -et¢ cadece ER TO ; 


[] Renewed Expansion in Cana- 
dian Business 182.5 2198.8 2590.7 2464.4 4195.5 4255.5 207.8 

180.2 4196.0 4592.5 4465.5 2194.0 4262.1, 

178.5 193.9 577.4 453.8 191.2 261.5 

178.5 198.5 449.7 189.6 261.1 


a251.8 
0251.5 
245.1 
245.6 


[] The Trend to Bigger Cities 
[] The Canadian Market for 


Automobiles 


5.05% 
203.3 247.2 
4Revised, according to annual revision. 


*High and low for year from 1935 to date inclusive are based on weekly figures 


| issued by the Dominion Bureau of Statistics. 


R. G. IVEY, Q.C., President H. L. SHARPE, General Manager 
5 eee —- Exchange Index Established 1897 Head Office: London, Canada 
30 10 


vii 


[] Canada’s Changing Population 9 eeteetete 
Cdn, P’fina .... 4 
C. Leduc Oils . 5 


Cockshutt Farm 5 
Dom, Stl. 


["] Canada’s Trade with the 
Caribbean 





< c Toronto Stock Exchange Index 
a. ae” ¢ 5 20 20 15 
Dom, Textile .. 4 ‘66 5 ¢ 9! Indus. Golds B.M. 
Gen. Pete. .... 4} »- 438.56 87.85 219.55 
Jupiter Oils ... ! 88.26 220.22 
Kroy Oils 5 219.40 
_ ———— New Concord D. 5} 219.66 
. . ; 220. 

CANADIAN LOCOMOTIVE Co. | N;SuP,O!s --5 5 224.31 
has had an additional] 60,604 shares | Power Corp 169.45 
added to trading lists. This covers mn + Oils . 5 4 “4 
shares recently taken up under op- - na rg naa os — 
tion agreement outstanding with | Trans Empire . 5 
Canadian Fairbanks-Morse Ltd. Now Do, ..... .. 53 
250,000 shares outstanding. West. C. Brew. . 5 


[) The Last Best West H 26 











15 
W.O. 
126.63 
126.71 
125.18 


a ae Com Pprs 
289.9 238.0 1368.1 
289.9 237.9 1373.38 
289.1 237.5 1369.29 
1371.22 
1367.73 
1375.61 
1204.06 


1396.16 
1139.92 








| Feb. 

Feb. 

Feb. § 

Feb. 

Feb. 

Month Ago 

Year Ago. 383.19 
1955-56 High 455.90 
1955-56 Low . 374.18 


Golds 
75.79 





Feb. 13 
Feb. 10 
Feb. 9 
Feb. 8 
Feb. 7 ‘ 
Mon, Ago 
Year Ago 
1955-56 
98.68 High 
1955-56 
Low 
Stock Averages 
15 65 | 30 20 15 
Stocks | Indus Rails Util 
5 166.51} Month Ago . 476.24 158.37 63.75 
166.66 | Year Ago ... 411.39 145.69 63.62 
166.32 | 1955-56 High . 488.40 167.83 66.88 
167.76 | 1955-56 Low. 388.20 137.84 61.39 
169.48 | 











76. 33 | 








. 438.10 ' . 
252.3 208.5 




















302.2 247.5 





243.2 201.1 


Dow-Jones Closing 











5 
Stocks 
168.67 
152.07 
174.21 
144.39 | 














Cuscnsiaeas Bonds 


(‘Supplied by Investment Dealers’ 
Due Bid Ask % 
Ontario: 
2} Nov. 1965/69 90 9? 
June 1962 .. 61064 107} 
| Jan. 1962 .. 107 108 
23 July 1967/76 892 903 
Nov. 1963/65 96 97 
May 1959 .. 81054 1062 
" June 1969/72 102 103 
Ont. Hydre Comm.: 
4 Aug. 1957 .. #101) 
23 Oct 1965/68 90 
B. C. Pewer Comm.: Dec. 1963/65 96 
=r P 3 Nov. 1967/69 934 
3 Oct. 1967 943 96 | 3) May 1974/79 97) 
Prince Edward Island: 
3 Oct, 1965 .. 95 
Quebec: 
105 10643, 44 Aug. 
953 963 44 Jan. 1963 ... 104 105 
4101 102 | 3 Sept. 1962/64 96) 974 
Quebec Hydre Commission: 
3 Feb, 1969/73. 922 933 
3 Dec. 1958/60. 972 984 | 
34 May 1971/74. 96 97 | 
Saskatchewan: 
4 Nov 1955/60 982 1004 | 
5 Aug. 1958 .. 1022 1033 
44 Mar. 1960 .. #1044 105} 
106 5 Dec, 1959 .. 61052 1062 
. 1063 3 Mar. 1963 95 964 
1004; 34 June 1963/65 974 98; 34 Nov (960, 62 97 99} 
| 3 June 1956/58 98} 9935 32 Oct. 1962/65 983 100) 


1004 43 July 1964 ,. 


Feb. 14, 1956 
% Due Bid 
Govt. of Canada Bonds: 
3 Jan. 1959 99% 99: 
3 June 1960 ... 99 993 Alberta: 
1962 983 986 o : - 
3 Oct. 1963 ... 984 ggg) 2@ Mar. 1970... 
3 Sept. 1966 ... 97: 98% British C olumbia: 
34 June 1966 ... 994 1003)! 44 Jan. 
3 Perpetual ... +922 933; 3 Dec. ‘ 
2i June 1968 ... 943 95% 3 June 1964. 
33 Jan. 1975/78 104 1053 5 Sept. 1959 .. 
34 June 1974/76 994 993 


Assoc. 
Due 


of Canada) 
Ask % Bid Ask | 


Prov. Govt. Bonds 
Feb. 996 





$1053 


Can. Nat, Railways: 


_| Maniteba: 
3 Jan. 1959 98; 99) Dec. 1957 $1012 


wides att be . | 5 Dec. 1959 .. 01053 
prea Bae 24 Jan, 1967 .. 943 953! 53 July 1958 .. 
ae : ER 3. Tan, 1966 .. 974 98i; 3 Oct. 1965 .. 
: 2. wa : aang 28 Sept. 1969 — 943 954 | 4} Dec. 1956 .. 
operation... = ab Sly veo <. oioad a 
f = 2 28 atin cn seal New Brunswick: 
; Z Ra Grand Trunk Pacific Rly: 4, Apr. 1961 .. 4104) 
3 Jan. 1962 
ot Jan, 1962 


1023 
1063 
1958 ... 1014 





1053 
924 

100 
98; 


.. ©1003 1014) 22 June 1966 ., 914 
. #1042 106 34 May 1957 .. 99 

34 Sept. 1965 .. 973 
Int. Bank of Reconstruc. 


& Devel't. 


Soe A eS 


Nova Scotia: 
44 Nov. 1960 .. #1043 


313 April 1965 ... 97) 981; 5 Mar. 1960 .. 1054 


34 June 1969 ... 99j 


eS , 
~ RO Oe 


C’wealth of Australia: 
, Nov. 1970 ... 994 


Pay aie Can., 


105 





*Payable Con, or N.Y. 


N.Y or £. ¢Callable on or after Sept. 45. 1956, 








Co., Pemberton Securities Limited, Domi- 
nick Corporation of Canada and The West- 
| ern City Company Limited. 

| Laurentide Acceptance Corporation 
L imited — 5%2% sinking fund debentures, 
series “E’’, due Feb. 15, 1971, $750,000. 
Dated Feb. 15, 1956. Offered at $100.00 
and accrued interest to yield 54% by 
Gairdner and Company Limited, F. 
Brennan & Company Limited, Lajoie, 
Robitaille & Cie, Limitee and Credit 
| Canadien Inc. 








Record of Flasacinn 


Sales by Municipalities, Provincial and 
Dominion Governments, Offerings of 
Corporation and Foreign Securities. 

DOMINION 
Gevernment of Canada Treasury Bills— | 
Due May 4, 1956, $100,000,000, Issued Feb, 
2, 1956. Solid at $99. 385 to yield 2.48% 


— east tightly knit inn P-A-X . 
instant internal communications 


Widespread organizations gain a fast-thinking, fast- 
acting “‘brain’’ when they install P-A-X internal 
telephone systems. Completely automatic, P-A-X sys- 
tems are on the job 24 hours a day—providing instant 
communication between individuals, departments, 
buildings and offices. 


There are no switchboard 
bottlenecks with P-A-X. 
Information and instructions 
are exchanged swiftly by 
direct dialing. Regular 
“eet AR Corporation of the Dist. 
telephone facilities are zy. B.C.—4°% and 5°. debentures. Due Jan. 
left free for outside calls. | 31, 1957-66-76, $72,103... Issued Feb. 1, 1956. 
= | Sold at $95.05 to A. E. Ames & Co. Ltd. 
Roman Catholic Separate School Board 
for the Township of Stephen, Ont. — | 
| 4'2°% debentures, due Mar. 15, 1957-76, 
$45,000. Issued Feb. 1. 1956. Sold at 
$98.21 to J. L. Graham & Co, Ltd. 
City of Lenden, Ont. — 3% 
| tures, due Dec 31, 1956-74-75, 
1956-75; $422,000. Issued Feb. 6, 
at $96.057 to Dawson, Hannaford Ltd., 
Burns Bros. & Denton Ltd., Bartlett, Cay- | 
|} ley & Co. Ltd., James Richardson & Sons 
and Greenshields & Co. Inc. 
The Protestant School Board of Greater | 
| Montreal — 3'2° serial Bonds, due Feb. 
1, 1957-86, $3,000,000 i(U. S. currency}. 
| Issued Feb. 1, 1956. Sold privately to 
Salomon Bros. & Hutzler, Dawson, Han- 


| naford Inc. and Credit Interprovincial, 
| Limitee. 


Gevernment of Canada Treasury Bills— 
Due May i141, 
Feb. 10, 
2.49%<. 





1956, $100,000,000. 
Sold at $99.384 to 


Issued 


1956, yield 





«oc MUNICIPAL _ DIVIDEND NOTICES - 
Scheel Commission For Mun. of the 

Village of St. Janvier, Que. — 3°) and 4°e | 
debentures, due Nov, 1956-60-75, $105,000, 
Issued Jan. 30, 1956. Sold at $97.48 to | 
Desjardins, Couture, Inc. 

Tewnship of Crowland, Ont. 
debentures, due Nov. 15, 1956-65, $144,531. | 
Issued Jan. 31, 1956. Sold at $98.62 to 
James Richardson & Sons. 

Scheel Commission for Mun. of St. 
Laurent, Que.—3'2° and 4% debentures, 
due Feb. 1, 1957-66-71-76, $1,140,000. Is- | 
sued Jan, 31, 1956. Sold at $97.00 to 
Durocher, Rodrigue & Co. Ltd. 

Village of Bois-des-Filions, Que. — | 
3'2°% debentures, due Dec. 1. 1956-65; 
Sold at | 
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The Beard eof Directors of this 
Company hove today declored the 
following Dividends: 


CLASS "A" COMMON 
Declared and set aside $4.00 per share 
on the outstanding Class ‘‘A’’ Common 
Stock of the Company of which the sum 
of $1.00 per share is to be paid on the 
15th of March, 1956, to Shareholders of 
record 29th February, 1956. 


CLASS "8" COMMON 
An interim Dividend of 75¢ per share on 
the outstanding Class ‘’B’’ Common Stock 
of the Company, payable on the 15th of 
March, 1956, te shareholders of record 
29th February, 1956. 
By Order of the Board, 


P. G. Turner, F.C.1.S., 


Secretary. 


$40,000. Issued Feb. 1, 1956. 
$97.69 to Credit-Quebec, Inc. 





of Coquitlam, 


P-A-X systems are 
manufactured in Canada 
by Automatic Electric— 
originators of the 
automatic telephone. 








deben- 
June 30, 
1956. Sold 


There is a P-A-X system to fit the exact needs of any user. 
Use our free consultation service to select the right one. 


Toronto, February 13th, 1956 





YOU GET ACTION WHEN YOU ADVERTISE IN 


THE SOUTHAM NEWSPAPERS 


OTTAWA HAMILTON WINNIPEG CALGARY MEDICINE HAT EDMONTON VANCOUVER 
Citizen Spectator Tribune Herald News 


TORONTO GREAT BRITAIN 


ag Payee an mn 
Ly Yonge ludgote : 
london EC. 4, Engiand 


IE tye x, 





business 
telephone 
systems 


AUTOMATIC G> ELECTRIC 


(CANADA) - LIMITED 


Oistribvter im Cenede 


D. A. STUART Oi CO. LIMITED 


DIVIDEND NO, il 


Notice is hereby given that.a dividend 
of Twenty (20c) Cents per share has 
been declared on the outstanding capita! 
stock of this company and will be paid 
in Canadian funds on March ist, 1956, to 
shareholders of record as at the close of 
business February 15th, 1956. 


By Order of the Board. 


CORPORATE 

Canadian Breweries Limited — 
sinking fund debentures, series “B’’, to | 
/ mature Jan. 15, 1981, $20,000,000. Dated 
| Jan. 15, 1956. Offered at $98.50 and accrued | 
interest to yield 4.35% by Burns Bros, & | 
Denton Limited, W. C. Pitfield and Com- 
pany, Limited, MacLeod, Young, Weir & 
Company Limited, Dominion Securities 
Corpn, Limited, Wood, Gundy & Com- 
pany Limited, Gairdner & Company 


L ted, G hields & Co. Inc., 
AUTOMATIC ELECTRIC SALES (CANADA) LIMITED ene a ae Eines 


Heod Office: 185 Bortley Drive, Toronto 16 & Co. Ray Rene-T. L - HK, W. SALTHOUSE, 
+ MAMI + WINNIPEG + REGINA * GOMONTON + VANCOUVER poree, Midland Securi Assistant 
a ee ‘ Rian & Partners Limited, Collier, Nor- Secretary -Treasurer. 


ris & Quinlan Limited, Wills, Bickle dc | Foronte, Ontesie, Febsucey 8, 1958, 


4%4% 
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Sun Life Breaks All Canadia 


Sells More Life Insurance 
Than Any Other Company 





Business In Force Now 
Totals $6'/. Billions 


With sales of more than $760 millions in new life insurance, 
the largest amount ever sold by a Canadian company, Sun Life 
of Canada advanced to another record as total insurance in 
force increased to $6.5 billions — an all-time high in the history 
of Canadian life insurance companies. 


President George W. Bourke reported these achievements in 
the 85th annual report presented to more than two million 
holders of Sun Life policies this week. He pointed out that the 
significance of writing $761 millions of new life insurance in 
1955 extended beyond topping the 1954 total by $65 millions. 


In a year when sales of consumer goods were at unusually 
high level and competing actively with sales of life insurance, 
the fact that an all-time record for life insurance could be 
established showed that more and more people realize life in- 
surance protection is essential to family security, Mr. Bourke 


said. 


Other highlights included: new records were set in benefit 
payments, dividends and total assets. Canadian group sales alone 
were up 42% and coverage represents one third of all in force 


in Canada. 


The company’s worldwide total of insurance in force now 
has reached $6,534,000,000, a sharp 8.2% increase in the 12 


months. 


Canadian sales of ordinary insurance were up 24% and gains 
also were registered in the United States, Great Britain and 
other countries where Sun Life transacts business. Total group 
insurance in force stands at $2,312,000,000, 33 1/3% of all such 


coverage in Canada today. 


Besides recording gains in the insurance sales, Sun Life also 
boosted its business in the annuity field. The company’s an- 
nuities in force provide payments of $149 millions annually of 
which group pensions make up 88% of the total. 


Life insurance and annuities together were the equivalent of 
$8,511,000,000 of life insurance. This was spread in every corner 
of the globe. For example, Canada accounted for 48% of the 
total: United States, 37%: Great Britain and other Common- 
wealth countries, 13%; and 2% elsewhere in the world. 


The size of the company’s business in countries outside Can- 
ada is an indication of the important place the Sun Life occupies 
in the international life insurance market, the president said. 


Sun Life assets swelled to a lusty $1,948 millions in 1955, a 
hefty gain of $72 millions. The principal outlet for new invest- 
ment funds was again mortgages. Total mortgage investment 
now amounts to $400 millions with the company placing some 
$108 millions in home and other mortgages in 1955. 


What does this mean? 


“The record construction of new homes in recent years has 
been financed to a great extent out of the premiums paid by 
policyholders to life insurance companies,’ Mr. Bourke said. 
*‘We provide financial security for the family through the pur- 
chase of life insurance and we help as many people as possible 


to fulfil their natural ambition to become homeowners. 


The 


modern type of home mortgage whereby monthly payments are 
made against interest and principal is a most attractive form 
of savings for young married people.” 


Interest rate earned on assets showed a further increase 
rising to 4.17%. With the credit policies of monetary authorities 
in world financial markets halting 1954’s downward trend, Mr. 
Bourke was optimistic about the future. He expressed the opin- 
ion that the company could continue to look forward to interest 
earnings “at a satisfactory rate” in the months ahead. 


The importance of life insurance is measured in part by the 
more than $3 billions the company has paid policyholders and 
their beneficiaries since 1871 when the company issued its first 


policy. 


Mr. Bourke made special reference to the downward mor- 
tality rate. Due partly to the continuing decrease in mortality 
from infectious diseases, death claims were substantially higher 
for diseases associated with the heart and circulatory system 
than for all other causes combined. 


Mr. Bourke was reporting on the basis of Sun Life’s experi- 
ence and he also said cancer, which accounted for nearly 20% 
of death claim payments in the year, placed second. Cancer and 
diseases of the heart and circulatory system are now responsible 
for three-quarters of the company’s death claim payments. Al- 
though there has been some evidence of a levelling off in the 
percentage of claims arising out of automobile accidents, Mr. 
Bourke said the toll is still too high. 


Turning to the subject of inflation, Mr. Bourke said sound 
judgment must be exercised by financial and business institu- 
tions if the fight against inflation is to be successful even though 
this field is a prime responsibility of governments and central 


banks. 


He believed there are encouraging signs which suggest a 
reversal of the recent trend of thinking that inflation is inevi- 
table and perhaps desirable to a moderate degree. It is hoped, 
he said, that efforts to control this insidious dilution of the 
peoples’ savings may be intensified to the point where it will 


no longer be a threat. 


One of the most powerful weapons in controlling inflation is 
increased productivity, he said. This depends on a number of 
things including increased savings properly utilized. The very 
significant contribution of Canadian life insurance companies to 
the capital needs of the country is well known. 


What about the future? 


Mr. Bourke said he had every reason to believe that the 
high levels attained in the life insurance business will be ex- 
ceeded during 1956 and that life insurance ownership will rise 


to a new peak. 


In Canada, the nation’s prosperity, natural resources and 
future potentialities are attracting new citizens. In turn, this 
will increase the demand for goods, new housing and services. 


The need for life insurance will continue to expand, he said. 
And, because of this, Sun Life’s own organization is being ex- 
panded to serve the growing market, The steps: better selection 
of agents, more specialized training courses to fit today’s special 
needs; additional branch offices; new. and improved policy con- 
tracts. These are some of the steps, he said, which have been 
taken to meet the greatly increased demand for family financial 


security now being experienced. 


The following is the text of the president’s address: 


It gives me great pleasure to 
resent to you, on behalf of the 
Sieocters. the Company’s annual 
report for the year 1955. The 
growth in the volume of the 
Company’s operations continued, 
the highlight being the sale of 
more new life insurance in one 
ear than ever before was sold 
y any Canadian company. 
Prosperity was the keynote of 
1955. Sales of consumer goods 
which were at a very high levefF 
and in many cases at record 
levels, provided keen competi- 
tion for the sale of life insurance. 
The fact that the sale of life in- 
surance was also at record levels 
shows that more more 
people realize that life insurance 


protection is essential to finan- 
cial security, It is our most 
widely-used form of thrift. 


NEW BUSINESS 


The record amount of new life 
insurance purchased from our 
Company in 1955 was $761,854,- 
137, an increase of $64,947,352 
over the year 1954. Our business 
in Canada, the United States, 
Great Britain, and other coun- 
tries, contributed to this in- 
crease, 


The increase of 24% in our 
Ordinary business in Canada de- 
serves special comment, While 
we have been actively expanding 
our agency force, the increase in 
business has also been acceler- 


ated by Canada’s high rate of 
development. Every year impor- 
tant discoveries of mineral re- 
sources are being made, new in- 
dustries are being created, new 
roads and railroads are being 
built, electrical power projects 
undertaken, and now the St, 
Lawrence Seaway is under con- 
struction, Canada’s prosperity, 
natural resources and potentiali- 
ties for the future are attracting 
new citizens from other lands. 
This in turn adds to the prosper- 
ity of the country by increasing 
the demand for goods, services, 
and new housing. The need for 
life insurance will continue to 
increase. 


Our Company’s competent and 
well-trained sales organization 
is being expanded to serve the 
growing market. We are using 
improved methods of selection 
and extensive training courses. 
The agent becomes experienced 
in such subjects as program- 
ming for family insurance needs, 
estate analysis, the principles 
underlying business insurance, 
partnership agreements, and in 
programming for retirement. He 
is well-equipped to serve policy- 
holders and to give every as- 
sistance in setting up an insur- 
ance programme to fit family 
and business insurance needs. 


Another important factor in 
keeping the Company in its lead- 
ing position is our branch office 
expansion programme, During 
1955 we opened ten new offices. 
We have 39 branch offices in 
Canada, 44 in the United States, 
26 in the British Isles, and 23 
located in cities throughout the 
rest of the world. Our immediate 
plans are to maintain thig rate 
of expansion in 1956. 


Life insurance has been keep- 
ing pace with the changing 
needs by the introduction of new 
and special policy contracts. In 
consequence, the character of a 
life company’s new business has 
changed quite markedly in re- 
cent years. While nowadays 
much more life insurance is sold 
for business purposes than ever 
before, the most significant de- 
velopment is the increase in the 
business sold on plans specially 
designed for the young man with 
family responsibilities. This is 
as it should be, because, while 
life insurance can and should 
be bought for many purposes, 
there is no substitute for it as 
protection to the family against 
the uncertainties of life. In 1955 
we continued our development 
of new and improved plans of 
insurance. 


Group life insurance made a 
substantial contribution to our 
new business for 1955 in an 
amount of $244,792,615, exceed- 
ing the high level of production 
of 1954. Our new Group life in- 
surance sold in Canada was 42% 
above the amount of the pre- 
vious year. The growth in Group 
insurance reflects not only the 
larger working force in industry, 
but the desire on the part of 
employers to provide greater 
benefits for their employees. 


In 1955 we sold annuities pro- 
viding payments of $3,107,761 
per annum. These payments will 
provide many with the necessi- 
ties of life when their earning 
years are over, These purchases 
were divided between $1,001,- 
760 under individual annuity 
contracts, and $2,106,001 under 
Group Pension contracts, 


The great increase which has 
taken place in family financial 
security against the adversities 
that strike at family income, al- 
though voluntary on the part of 
the individual, has not come 
about by chance, A large part of 
it is directly due to the efforts 
of the insurance companies. 
Plans created by the companies 
to suit every need, either in the 
event of death or retirement, 
and constantly expanded and 
improved to meet changing con- 
ditions, form the great base of 
family financial] security. 


BENEFIT PAYMENTS 


The true concept of life insur- 
ance is demonstrated by the 
payments to the beneficiaries of 
deceased policyholders, In 1955 
our death benefit payments 
amounted to $42,674,041. A divi- 
sion of these payments by type 
of beneficiary is of considerable 
interest. Of the total amount, 
65% was paid to wives, 2% to 
husbands, 10% to children, 9% 
to other relatives, 8% to estates, 
and 6% all other. While fully 
aware that life insurance is ad- 
mirably suited to fill many dif- 
ferent needs, we are pleased that 
family security comes first. 


While the primary purpose of 
life insurance is to provide bene- 
fits payable at death, increasing 
longevity is placing more em- 
phasis on the “living” benefits 
provided by life insurance. An 
increasing number of people are 
living to retirement ages at 
which many utilize their life 
insurance policies to provide 
themselves with a retirement in- 
come. In 1955 total benefits paid 
by our Company to living pol- 
icyholders amounted to $94,017,- 
754. The total paid to policy- 
holders and beneficiaries by the 
Company since organization now 
amounts to $3,002,988,139. 


BUSINESS IN FORCE 


At the end of 1955 our life 
insurance in force amounted to 
$6,534,251,986 is is an in- 
crease for the year of neasly 


GEORGE W. BOURKE, 
President 


$500,000,000, or 8.2%. Our Group 
life insurance continued to in- 
crease and now amounts to 
$2,312,179,022. Of the Group life 
insurance in force in all com- 
panies in Canada, one-third is 
with our Company, 


Financial security is not com- 
plete without provision for the 
ears of retirement. This may 
e achieved by the purchase of 
appropriate life insurance plans 
or, more directly, by the pur- 
chase of annuity contracts, At 
the end of 1955 there were 
in force in our Company an- 
nuities payable currently and 
in the future totalling $149,- 
779,836 per annum, 8.2% higher 
than the amount at the end 
of 1954. Of the total at the 
end of 1955, 88% is represented 
by Group pension contracts in- 
suring employees of firms and 
corporations. The large increase 
in recent years is another sign 
of the growing desire on the part 
of these companies to assist their 
employees in making adequate 
provision for retirement years, 
The annuities in force are equli- 
valent to $1,977,093,835 of life 
insurance, 


Our life insurance and annuity 
business taken together are 
equivalent to $8,511,345,821 of 
life insurance, The division of 
this business by territory is Can- 
ada $4,064,667,290, or 48%; Unit- 
ed States $3,109,674,023, or 37%; 
Great Britain and other Com- 
monwealth countries $1,123,750,- 
403, or 13%; elsewhere through- 
out the world $213,254,105, or 
2%. The size of our business in 
countries outside Canada empha- 
sizes the important place we 
occupy in the international life 
insurance market. We are proud 
of the fact that our life insurance 
policies are purchased in large 
volume by citizens of other 
countries, 


A year ago I stated that we 
proposed reducing the exchange 
rates used for sterling curren- 
cles again this year. These rates 
have been reduced by approxi- 
mately a further 10%. The in- 
crease in business in force would 
have been greater had it not 
been for this change. 


ASSETS 


During 1955 our assets in- 
creased by $72,563,884 to $1,948,- 
776,948 at the end of the year. 
You will appreciate that, as the 
Company’s business in force in- 
creases, so its assets must grow 
in order to meet its increased 
obligations. The Company re- 
quires these assets and the inter- 
est which they earn to meet 
future obligations to its policy- 
holders. 


Mortgages were again a prin- 
cipal outlet for new investment. 
Our mortgage loans during the 
year amounted to $108,502,000, 
bringing our total investment in 
mortgages to $399,966,660, The 
record construction of 
homes has been financed to a 
great extent out of the premiums 
paid by policyholders to life in- 
surance companies. This illus- 
trates one more way in which 
life insurance helps to build 
community life. We provide fin- 


new 


ancial security for the family 
through life insurance, and we 
assist as many people as possible 
to fulfil their natura] ambition 
to become home-owners. The 


modern type of home mortgage . 


whereby monthly payments are 
made against interest and prin- 
cipal is a most attractive form of 
regular savings for young mar- 
ried people, In recent years 
there has been an extensive de- 
velopment of mortgage life in- 
surance designed to pay off the 
balance of a mortgage in the 
event of death of the property 
owner. 


We made substantial pur- 
chases during the year of public 
utility and industria] bonds, In 
making these investments we are 
seeking for our policyholders 
the highest possible interest re- 
turn consistent with security of 
principal. At the same time we 
are helping to meet the needs 
of business and industry and 
expanding communities. When 
we put our policyholders’ sav- 
ings to work, a prime considera- 
tion is safety. Their funds are 
held in Government bonds, se- 
lected securities of business and 
industry, home mortgages and 
real estate. 


In recent years, resulting from 
monetary policy, we have seen 
wide swings in the market value 
of bonds in the main financial 
centres of the world. At the end 
of 1955 the market value of 
bonds was lower than at thé be- 
ginning of the year, Despite the 
decline in bond prices, the mar- 
ket value of our securities ex- 
ceeds the book value at which 
they are carried in the State- 
ment, 


INTEREST RATE 


In 1955 the interest rate earn- 
ed by the Company on its assets 
was 4.17% as compared with a 
rate of 4.07% in 1954. The net 
interest rate for 1955, after de- 
duction of investment taxes and 
investment expenses, was 3.92%. 
The rate of interest has an im- 
portant bearing upon the cost of 
life insurance. This further in- 
crease in our interest rate is 
reflected in increased earnings 
available for policy dividends, 
and will prove beneficial to our 
policyholders. 


During 1955 credit policies of 
monetary authorities reversed 
the downward trend of interest 
rates, which was a feature of 
1954. While this had the obvious 
effect of depressing bond prices, 
it represented a determined 
effort to prevent an unhealthy 
over-development of the econ- 
omy, with all its inflationary 
implications. Investment com- 
mitments made at the more at- 
tractive interest rates which ob- 
tained in the closing months of 
1955 encourage me to anticipate 
a continuation of our satisfactory 
rate of interest earnings. 


LIABILITIES 


By the end of 1955 our actuar- 
ial liabilities had grown to 
$1,533,520,014. This large item 
and most of the other items on 
the Liability side of the Com- 
pany’s statement differ quite 
radically in nature from the lia- 
bility items found in the state- 
ments of companies cutside the 
insurance business, The largest 
part of a life insurance com- 
pany’s liabilities represents ob- 
ligations which have been actu- 
arially computed to guarantee 
future payments to beneficiaries 
and policyholders. 


The other large liability item 
covers policy proceeds and other 
amounts left at interest for fu- 
ture distribution to policyholders 
and beneficiaries, It amounted 
to $177,009,326 at the end of 
1955. The growth of this item 
over the years illustrates the in- 
creased purchase of life insur- 
ance to be paid out in the form 
of income. A life insurance policy 
contains several optional meth- 
ods of settlement of the policy 
proceeds which, amongst other 
things, enable provision to be 
made for a life income rather 
than a lump sum payment. In 
this way investment problems 
can be avoided by the benefic- 
jary at a time when she is least 
able to cope with them, Thése 
settlement options can also be 
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SUN LIFE’S ‘55 REPORT 
AT A GLANCE 


NEW LIFE INSURANCE IN 1955 


$761,854,137 — an increase of $65 millions. 
The largest amount ever sold by a Canadian 





company in any year. 





ASSETS: 


lions. 


tive year. 





TOTAL LIFE INSURANCE NOW IN FORCE: 


$6,534,251,986 — represented by 1,223,066 
individual policies and 742,715 Group 
insurance certificates. 


PAID TO POLICYHOLDERS AND BENEFICIARIES: 


$136,691,795 during 1955. 
$3,002,988,139 since 1871, when the first 
Sun Life policy was issued. 


- $1,948,776,948 — an increase of $72 mil- 


POLICYHOLDERS’ DIVIDENDS DURING 1956: 


$28 millions in dividends to policyholders — 
an increase in scale for the seventh consecu- 








used to provide retirement in- 
come for the policyholder, 


INCOME 


Total income for the year at 
$312,062,685 was up $20,576,041 
over the 1954 figure. Significant 
increases in line with the Com- 
pany’s growth were registered 
in life insurance and annuity 
premiums. Life insurance prem- 
iums increased by $3,660,605 to 
$157,922,939; annuity premiums 
increased by $2,610,993 to $36,- 

9. 


As one would expect from the 
Company’s growth in assets and 
higher interest rate, our income 
from interest, dividends and 
rents showed an increase of 
$4,523,313 being $77,491,771 for 
the year. 


Net profit on sale and redemp- 
tion of securities during the year 
amounted to $10,791,753, Prac- 
tically all of this net profit has 
been credited to Investment 
Reserve against possible future 
fluctuations in security values. 


EXPENDITURE 


I have already referred to the 
benefit payments to policyhold- 
ers and beneficiaries which com- 
prise the largest payments made 
during. the year. Payment of 
policy proceeds and _. other 
amounts previously left at inter- 
est represents the current year’s 
income payments to beneficiaries 
and policyholders under life in- 
surance settlement options. $30,- 
458,340 was paid out in this way 
during 1955. 


Operating expenses increased 
in 1955, but only in keeping with 
the increase in new business 
and business in force. That 
these expenses were not higher 
is a tangible result of never- 
ceasing search for improved 
methods and procedures, Fur- 
ther mechanization of head office 
routines took place during the 
year. We are continuing re- 
search into the use of large-scale 
electronic computers. Extensive 
study is necessary in order to 
determine the most. efficient 
manner in which they can be 
applied to the operations of a 
life insurance company. 


EARNINGS 


After making payments to 
policyholders, beneficiaries, and 
annuitants, paying expenses and 
adding the necessary amounts to 


GROWTH IN SUN LIFE BENEFIT PAYMENTS 


MILLIONS 
OF 
DOLLARS 


BENEFITS 
PAID 
DURING 


OOS 


Od 


actuarial liabilities, there re- 
mained from the year’s insur- 
ance operations $40,867,353 as 
compared with $38,405,678 in 
1954. The increase resulted from 
the higher interest rate earned, 
more favourable mortality, and 
the growth in size of the Com- 
pany. From these earnings, $35,- 
623,596 was used for the pay- 
ment of dividends to policy- 
holders, for other policy divi- 
dend liabilities, and for crediting 
the shareholders’ account with 
the appropriate allocation, 


The surplus was increased by 
$7,213,225. For many years we 
have been carrying a contingen- 
cy reserve of $15,000,000, This 
contingency reserve has been 
merged with surplus, which now 
amounts to $133,449,737. 


DIVIDENDS 


The quality of our product is 
measured not only by the type of 
service given to policyholders 
and beneficiaries, but also by the 
cost of insurance in relation to 
the benefits provided, The rec- 
ord of insurance costs speaks for 
itself. Effective April Ist, and 
for the seventh successive year, 
Wwe are increasing dividend 
scales for many classes of par- 
ticipating policies. In the 1956 
dividend year we will pay to 
our policyholders dividends of 
approximately $28,500,000, an in- 
crease of $2,800,000 over the 
amount allotted in 1955. 


For the first three quarters of 
1955, dividends to shareholders 
were declared at a rate of $0.85 
per share. For the fourth quar- 
ter the rate was $1.00 a share. 
An extra dividend for the year 
of $0.60 per share brought the 
total shareholders’ dividends de- 
clared for the year to $4.15 a 
share. 


MORTALITY 


Although the rate of mortality 
experienced by an individual 
company varies from year to 
year, the general trend has been 
downward, due principally to a 
decrease in mortality from in- 
fectious diseases. Our death 
claims for diseases associated 
with the heart and circulatory 
system are now substantially 
more than the amount paid for 
all other causes combined. Can- 
cer ranks second, accounting for 
nearly 20% of payments, Cancer 
and diseases associated with the 
heart and circulatory system are 
now responsible for about three- 
quarters of our death claim pay- 
ments as compared to slightly 
over one-half twenty years ago. 


In our own experience, there 
is evidence of some levelling-off 
in the rising percentage of 
claims due to automobile acci- 
dents. Taken in conjunction with 
the increasing number of motor 
vehicles on the roads, this ex- 
perience encourages the hope 
that educational’ programmes 
aimed at improving the safety 
habits of the motoring public 
are at last bearing fruit. The 
death toll is still much too high; 
the personal suffering is tragic. 
Efforts must continue to bring 
po particular killer under con- 
trol. 


Advances in medicine and im- 
provement in health and work- 
ing conditions, besides reducing 
mortality rates, also make it 
possible to liberalize underwrit- 
ing procedures, Many persons 
are now accepted for standard 
insurance where this was not 
formerly possible. Others are 
acceptable at more favourable 
rates than were previously re- 
quired, Perhaps the brightest 
feature is that, although a quar- 
ter-century ago many individ- 
uals were without the benefit of 
life insurance owing to non-in- 
surability, to-day very few are 
in this position. | 

DIRECTORS 


I regret to report that since 
we last met two valued members 
of the Board have died. 

J. McG. Stewart, whose 
death occurred on February 
Ning de 5 had been elected to 
the k three years 
previously, in_ this. com- 
paratively short period 
wealth of knowledge and “ayo 


his personal qualities and cour- 


age had endeared him to his 


death of Mz, E, A, 


dog FaNANCIAL POST 


to 

Gre outstanding citizens who are 
taking a leading —_ in the de- 
velopment of ada. Their 
ability and experience will be of 
great value to the deliberations 
of the Board, and it is a pleasure 


and priviiege to have them asso- 
ciated with us. 


STAFF 

The record of an outstanding 
year of progress which I have 
presen to you to-day is made 
possible by the part played by 
the agency organization and the 
staff of the Company. Additional 
work and responsibilities have 
had to be undertaken not only 
due to the increased volume of 
business, but also to the many 
changes in insurance licies 
and in operational meth The 
success of the Company illus- 
trates’ better than anything I 
might say the ability and loyal 
devotion to duty of the men and 
women who serve our Company. 


INFLATION 
Much has been said in recent 
years about inflation. By the end 
of the war a large volume of 
wartime savings had accumulat- 
ed, and there was also a consid- 
erable backlog of demand for 
consumer and capital goods 
created by wartime shortages. 
To this inflationary situation was 
added the extraordinary de- 
mands arising from the war in 
Korea, Since that time, declin- 
ing farm prices have masked the 
fact that inflationary pressures 
have persisted as a continuin 
threat to the future stability o 
our economy and the real pros- 
perity of our citizens. 


Current interest in efforts to 
ward off further inflation indi- 
cates that the public is now pay- 
ing more attention to its impact 
on fixed income groups, particu- 
larly widows and pensioners. 
There are also indications that 
we are all becoming more fully 
aware that inflation represents a 
serious threat to the orderly pro- 
gress of economic development. 
These are encouraging signs sug- 
gesting a reversal of the trend 
of thinking that inflation is in- 
evitable and, perhaps, desirable 
In a moderate degree, Such 
signs lead to the hope that efforts 
to control this insidious dilution 
of the people’s savings may be 
intensified to the point where 
inflation will no longer be a 
serious threat. 


Control over inflation is a 
prime responsibility of govern- 
ments and central banks, re- 
quiring statesmanship and sound 
judgement. However: a success- 
ful programme to fight inflation 
also requires that these same 
qualities must be exercised by 


our financial and business insti- 
tutions. 


In the control of inflation, one 
of the most powerful weapons is 
increased productivity, which is 
the only way that true progress 
In raising the general standard 
of living can be made, Increased 

roductivity depends on a num- 

er of things, including in- 
creased savings properly utilized 
and improvement in the health 
and welfare of the working 
force, The very significant con- 
tribution of Canadian life insur- 
ance companies to the capital 
needs of the country is well 
known. The rapid extension of 
employee welfare plans which 
has taken place during recent 
years has undoubtedly made a 
useful contribution to production 
and here again the life insurance 
companies, by providing Group 
life, accident and sickness in- 
surance, and pension plans, have 
played an important part, 


OF THE FUTURE 


In 1955, records were set in 
many industries and businesses, 
including life insurance, Just 
as life insurance contributes in 
many ways to the progress of 
the countries which it serves, 
it also shares in their pro- 
gress. There is every reason 
to believe that the high levels 
attained in the insurance busi- 
ness will continue in 1956, and 
that life insurance ownership 
will rise to a new peak. 

The publie trust which the 
Sun Life enjoys today is based 
not only on confidence in the 
Company, but also on the sound 
principles on which the industry 
at large is built. There is every 
reason for us to look ahead to 
continued publie trust and to 
further success and achieve- 
ment. 


M. 
Molson of Montreal, were elected 
Board of Directors. 





DIRECTORS RE-ELECTED 


Directors retiring by rotation 
were re-elected and the com- 
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@ THE BUSINESS CLIMATE 


Yearty by mail tn Canada, $6; elsewhere $7 yearly. 


As a steady reading diet, The Financial Post is a nourishing source 
of accurate information. It brings you informed comment on today’s 
market and business climate, helps you to work more efficiently, to 
plan wisely, to profit. 


for trust investment. 


and general manager, Can- 
ada Permanent Mortgage 
Corp. 

There has been an upward 
trend of interest rates in the last 
few months and this fact brings 
home to us the difficulties that 
would be ours if we had put out 
large amounts of money on long 
term mortgages at the low Na- 
tional Housing Act rates, which 
prevailed in the early part of the 
year. Within my _ recollection 
there have been lor periods of 
time when we have had to pay 
interest on debentures at rates 
much in excess of what money 
costs us now. For one period of 
time during war, prosperity and 
depression, our debenture money 
cost us over 5% in every one of 
17 successive years from 1918 to 
1934, While interest rates have 


ment control for more than 20 
years, there is no certainty what- 
ever that they will not fluctuate 
as widely in the future as in the 
past. 

Mortgages and agreements for 
sale on real estate are 10% high- 
er than in 1954, reaching almost 
$100 millions. 


our borrowing further justifies 
our policy of insisting on not too 
long a term for our lending. Our 
mortgage contracts generally re- 
quire a substantial reduction in 
principal before maturity by the 


investment, as we handle it, much 
more liquid than loans under the 
National Housing Act, Cash col- 
lections on the principal of mort- 
gages during the year amounted 
to over $16 millions making it 
necessary to advance a total of 
about $25 millions in order to 


by $9.3 millions, 
+ * 


dent and general manager, 
Canada Permanent Trust Co, 
In most wills and trust instru- 
ments drawn with our help, 
there has been power to invest 


in addition to 
authorized by 


the 
statute. 


infiation. 


diversified business every year. 
volume of business handled by trust companies has multi- 
plied five times in the past 30 years. And the time may 
come, say men in the field, when estate administration by 
some one other than a trust will be the exception. 

There are at least two major reasons for this growth: 
increasingly complex tax laws; more advantageous outlets 


Trust company men have been saying that in the face 
of complicated tax situations, more and more individuals 
find the appeal of trustee administration of estates intensi- 
fied. Often such administration of interests helps estates 
to better weather taxation over the long haul. 

At the same time, trust companies are finding extra out- 
lets by administering increasingly important activities in the 
financial world such as pension and profit sharing plans, 
National Housing Act mortgages and stock transfers. 

Here are excerpts from comments made recently by 
trust company officials at their annual meetings: 


C. S. ROBERTSON, president | Canadian corporations has helped 





| 


now been the objective of govern- | 


The short-term character of. 











payment of installments on prin-| trusts and agencies account shows 
cipal every month or every three | an increase of approximately $8.7 
months; thus we have a large} millions and now stands at $128.4 
flow of mortgage repayments an-| millions, Our guaranteed account 
nually which make that type of|has risen from $27.9 millions to 


in preferred and common stocks, | like a fair estate to many people, 
securities | in the light of present day cost 

These | of living, 
additional powers have proved of | prevailing rates of interest, the 
very great benefit (in offsetting) | yield on this amount is quite in- 
In addition the 20% | sufficient to properly support a 
income tax relief allowed with family and provide for the educa- 
respect to dividends received from tion of the children, 














‘cussed before and have resulted 
increase our mortgage investment | in a hardship to many estates and 


| tion of $50,000 for the calculation 
T. D°’ARCY LEONARD, presi-| of succession duties on an estate 





In Ontario alone the 


beneficiaries able to invest in such 
stocks, 

For a long period of time 
the return on fixed interest obli- 
gations has been so low to the 
detriment particularly of an- 
nuitants, widows and other ce- 
pendents, and the recent rise gen- 
erated by a shift on our monetary 
policy makes it easier to combine 
safety and a reasonable return 
when investing funds. 

*~ bd * 


MORLEY AYLSWORTH, presi- 
dent, Canada Trust Co. 
There has been a rapid develop- 

ment and expansion of the pen- 

sion trust and business sales divi- 








sions of the company, 

We cannot expect to have un- 
interrupted prosperity but in the 
long view, it seems clear that we 
have every reason to be optimistic. 

* * 


ERNEST T. GODWIN, general 
manager, Crown Trust Co. 
The growth in the assets under 

administration by Crown Trust 

and trust companies in general 
draws attention to the increasing 
value to the public of the various 
services performed by a trust 
company. At the end of 1955 we 
had under administration, includ- 
ing the capital accounts, the sum 
of $162.1 millions, which repre- 
sents an increase of $11.9 millions. 

This increase is reflected in all 

the various types of funds en- 

trusted to our care, Our estates, 


$30.5 millions, Other departments 
have shown substantial increases 
as well. 

In view of the pending revision 
of the Succession Duty Act, it 
might be well to repeat one or 
two points that have been dis- 


trusts. When the present exemp- 


going to members of the family 
was first determined, the purchas. 
ing value of the dollar was much 
greater and interest rates were 
higher. While $50,000 may sound 


Why, How Trust Firm Business Grows 
Investment Outlets Widened, Tax Laws Still More Complex 


Trust companies are doing a bigger and more widely 








1950 
118,143 
47 ,A76 
838,226 
134,782 
209,657 
135,270 
132,620 
151,313 
80,726 
114,084 
418,475 
80,252 
17,211 
559,042 
424,843 
268,958 
39,708 
102,661 
338,613 
91,650 


British Mortgage & Trust .. 
Brockville Trust & Savings 
Canada Permanent Mort. . 
Canada Permanent Trust .. 
Canada Trust 

Chartered Trust eeeeeeeee 
Crown Trust 

Eastern Canada Sav. & Loan 
Eastern Trust 

Guaranty Trust 

Huron & Erie Mortgage ... 
Lambton Loan & Investment 
Lambton Trust 

Montreal Trust 

National Trust , 
Ontario Loan & Debenture 
Premier Trust 

Sterling Trusts 

Toronto General Trusts ... 
Toronto Mortgage 

Victoria & Grey Trust .... 213,081 
Waterloo Trust & Savings . 118,481 


*Change takes into account any stock splits. 


Here’s Their Profit Picture 


NET PROFIT 
1954 

123,068 
51,692 
1,174,852 
161,983 
228,355 
200,390 
176,455 
200,375 
246,358 
243,454 
452,546 
69,379 
18,555 
704,248 
456,063 
319,975 
67,731 
125,763 
337,045 
90,055 
257,734 
153,244 


PERCENTAGE 
——CHANGE* 
1950/55 1954/55 

197.4 +223 

oot st 

+79.8 

+29.7 

+-27.2 

+54.5 

4+-69.7 

+51.2 
+ 212.3 
+183.5 

433.8 

+10.6 

—14.6 

4.55.3 

+12.6 

+32.5 

+83.7 

+35.6 

+12.8 

48.6 
+86.2 
444.6 





1955 
150,497 
46,844 
1,507,281 
174,848 
266,617 
290,011 
225,048 
229,560 
252,072 
323,476 
559,744 
88,771 
14,701 
868,039 
478,502 
356,253 
72,955 
139,174 
381,922 
99,577 
396,715 
171,316 





appear equitable that this exemp- 
tion should be raised $75,000 or 
even $100,000 and be made a 
deductible exemption. 

In some cases, we find there is 
a form of double taxation as a 
result of the combined effect of 
succession duties and income tax, 
One example of this is in the 
surplus of private companies that 
are subject to income tax on dis- 
tribution to the shareholders and 
yet these same surpluses are 
taxed at their full value on the 
date of death for succession 
duties. This also applies to an- 





nuities and other funds of a like 
nature, 

These inequities should be cor- 
rected. Much time and money 
is lost in argument and appeals 
with the tax authorities over 
technical points which should be 


clarified. 
~ * s 


COL. IBBOTSON LEONARD, 
chairman, Huron & Erie 
Mortgage Corp. 

The capital stock of the cor- 
poration will be increased from 
250,000 shares to 350,000 shares. 
This will be done by issuing rights 
to the existing shareholders, one 
right to each share held, with 
the privilege of subscribing for 
new stock at $30 a share on the 
basis of five rights to each share 
so taken up. This subscription 
will add $1 million to the paid 
up capital and $500,000 to the 
reserve fund. 

Plans were completed and con- 
struction commenced on a new 
office building in Calgary, A de- 
cision was made to commence the 

















planning of a building to be con- 
structed in Victoria on a site pur- 
chased there a few years ago, 
Planning has commenced for tem- 
porary enlargement of our St, 
Catharines office in which city the 
growth of our business makes it 
apparent that an entirely new 
building must soon be considered. 
As a result of the recent destruc- 
tion by fire of the corporation’s 
office building in Winnipeg, plans 





income tax, and the 


It would 





Equipment designed with 
housewife was a feature of this 
year’s January audio shows in 
Montreal and Toronto for Can- 
ada’s growing band of high fidel- 
ity radio and phonograph fans. 

Responding to irate homemak- 
ers’ complaints about dust-catch- 
ing tubes, bulky component parts 
and miles of wires and plugs, 
manufacturers have come up 
with a variety of neatly pack- 
aged, compact units designed to 
fit into living rooms without 
turning them into workshops, Re- 
sult has been sales well ahead of 
last year’s show totals contribut- 
ing to one of the strongest Janu- 
ary’s ever. 

“We've tried to improve the 
styling by better design of com- 
ponents and use of metal and 
wood enclosures to dress them 
up,” one manufacturer said, “It’s 
a good indication that high fidel- 
ity is coming out of the experi- 
mental faddist class into a legiti- 
mate retail line.” 

Prices for the various lines of 
component parts are running 
about the same as last year with 
most of the increases listed 
blamed on higher metals and 
labor costs. Notable improve- 
ments in new lines include 
simpler controls, better frequency 
response, more consistent quality 
of reproduction. 

Manufacturers and _ retailers 
were unanimous in forecasting a 
banner sales year for 1956. Sev- 
eral makers said they have al- 
ready substantial orders booked 
from retailers cleaned out by the 
Christmas rush and expect to pick 
up extra volume with new lines 
of medium and low-price high 
fidelity sets introduced last fall 
and this spring. 

“We're tapping a much bigger 


market now that volume produc- | Veloped running 2,400 ft. on a 
tion has pushed down some of the | 


selling costs for package sets,” one | 


retailer commented. “With TV 
fairly well established in central 
Canada at least, we’re getting our 
































foot in the door for 
" » 


al 
canny commercial eye on the| bidding for a bigger slice of the 
market, previously dominated by 
|U. S. and overseas makers, with a 
| variety of component parts pack- 




















Hi-Fi Housewives Courted 


With Dust-Free Equipment’ 


‘to expand, 
i cently established the first pool 
pension fund trust in Canada—the 
multiple trust fund — which pro-| 7; 
vide a means whereby small pen-| U. S. On Jan. 1, 1955 the changed 


Canadian manufacturers are 


age sets and special cabinets on 
display. Most of them are com- 
petitively priced and sales are 
described as “highly satisfactory.” 

Here’s a rundown on some of 
the newer developments: 


—Several manufacturers are 
marketing tuner - preamplifier - 
amplifier combinations with spe- 
cial cabinets, more compact styl- 
ing on one chassis. These can be 
plugged into loudspeakers and 
turntables and are ready for use. 


—Matched pairs of amplifiers 
and pre-amplifiers are appearing 
in most company lines, also more 
compact and streamlined for liv- 
ing room decors. 

—Trends to standardization of 
recording techniques is making 
possible simpler controls through 
the elimination of some equaliza- 


|tion curves in equipment. 


—Canadian and American de- 
signed cabinets to house com- 
plete sets now are being offered 
by severa] Canadian manufactur- 
ers. Prices range from about $50- 
$525 for loudspeaker cabinets, 
$70-$300 for equipment cabinets. 


—Custom TV, for use with high 
fidelity equipment is being mar- 
keted in Canada. Price range 
about $289 (21 in.) 
(27 in.). 

—New half mill playing needles 
are beginning to appear on the 
market, claimed to offer im- 
proved frequency response to cur- 
rent one mill models with suit- 
able records. 


—New tapes for tape recorders 
made of Mylar with metallie re- 
cording surface have been de- 


7-in. reel. 


—New recording process has 
been introduced commercially us- 
ing pure vinyl plastic instead of 
vinyl and fill and claimed to pro- 





for a new building are already 
being discussed and will undoubt- 
|edly be available in the near 
| future, 

* ~ * 


O. B. THORNTON, president, 

Montreal Trust Co. 

During the year, Montreal Trust 
acquired control of the Brock- 
ville Trust & Savings Co. It is 
the intention to operate this com- 
pany as a subsidiary for the time 





to $550) 


agreed to continue in office. 
The pension division continues 
Montreal Trust re- 


investments and thus 
diversification, security, 
only to the large funds. 

There has been, during the last 
10 years, an increase of 83% in 
the number of shareholders in the 
company. The company is not 
controlled by a few large inves- 
tors, the holdings of the 10 largest 
shareholders aggregate less than 
18% of the shares outstanding. 
Not one of these shareholders is 
a corporation or an _ institution, 
More than 54% of the share- 
holders own individually 200 
shares or less of the capital stock. 

~ we ” 


ronto General Trusts Corp. 











have taken a place in the Cana- 
‘dian economy along with the 
banks, life insurance companies, 
and other leading investors in 
the country, In our own case, we 
have had over $150 million of new 
estate, trust and agency assets 
entrusted to us for administration 
in the past three years alone, With 
the broad discretionary invest- 
ment powers now generally given 


of funds is made available through 
the trust companies for diversified 
investment, much greater in 


years ago. 

There is one aspect of our 
business world which I rarely see 
mentioned. I refer to the high 
standard of service given by the 
investment dealers and _ stock 
brokers of our country. Little does 
the public realize how indispens- 


great and small, 
apt to take for granted the high 





vide better quality, longes-lasting 
Playing swlacqn st : 


ethics of the legal profession and 
the accounting profession in 




















J. G. HUNGERFORD, president, 

National Trust Co. 

Of the wills and trusts which 
came to us for administration 
from 1926 to 1935, 76% provided 
for trustee investments only, 8% 
contained a partial widening of 
these powers (for example the 
right of purchase investments 
authorized for Canadian life in- 
surance companies) while 16% 
gave the broadest possible powers. 
Now the percentage of documents 
restricting us to trustee invest- 
ments has dropped to 41%, par- 
tially widened powers have risen 
to 18% and those which give 
the widest possible powers have 
risen to 41%, 


The country’s growth, more 


a~te 
- 
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widespread distribution of wealth, 
and the public’s interest in corpo- 
ration shares are reflected in the 
greatly increased numbers of 
shareholders of Canadian corpo- 
rations. Because shareholdings 
have become more widespread, 
our branch offices are being used 
more ‘and more by corporations 
to provide transfer facilities for 
their shareholders. 

Company’s ancillary services, 
such as mailing annual reports, 
issuing rights and receiving sub- 
scriptions, disbursing dividends 
are reaching important propor- 
tions, 

Succession duties take far too 
big a slice out of small estates. 
Exemption should be $75,000 for 
“preferred class” beneficiaries 
rather than the current $50,000, 
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Reports 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts, Variations from the compa- 
nies’ published reports are footnoted, 


Life Insurance 


IMPERIAL LIFE ASSURANCE 
CO. made substantial gains in new 
business written during 1955, putting 
into force new insurance valued at 
$105 millions of which $94.6 was 
ordinary insurance and $10.4 mil- 


_lions group. 


New ordinary business set a record 
with an over-all increase of 6% 
over previous year. Canadian 
ordinary business was 8% ahead, 


_ business in Britain 4% greater and 


in the West Indies 55% higher. 
Business in force now stands at 
$853 millions, having gained $52 mil- 
lions during the year. Of the busi- 
ness in force, 90% is in ordinary 
life, 10% in group. Almost 98% of 











being. All of the directors have | of 


sion trust funds can pool their | 
obtain | 
and a/| 
higher yield normally available | 


the year’s gain came from the sales 
individual policies as distinct 
| from group policies, reported Presi- 
| dent A. Ross Poyntz at the com- 
| pany’s annual meeting. 


| 


apart from reinsurance, 82% is in 


| Canada, 11% is in Great Britain and | 
is in the West Indies and the | 


rate of conversion of sterling busi- 


force by $12 millions. 

Policyholders and _. beneficiaries 
_ were paid $14.7 millions during 1955 
death claims and almost $2.5 mil- 
lions in dividends to holders of par- 
ticipating policies. 

At year-end, Imperial Life assets 
amounted to $218 millions, up $10 
millions from 1954. Net rate of in- 


to 418% a year earlier. 


reduced from 58% to 53.4% during 
the year, said Mr. Poyntz. 





C. C. CALVIN, president, To- 


gage holdings increased from 26.2% 


to 29.5% of assets with new mort- | 
gage investments increasing during | 
the year by $19 millions bringing | 
the total to $63 millions. For the | 
Trust companies, as investors, | first time this included NHA mort- 


gages valued at $2.8 millions. 

Shareholders’ dividends 
raised from a quarterly rate of 37.5c 
to 50c per share as of Jan. 1, 1956. 
During 1955, shareholder dividends 
totaled $163,000 as against $150,000 
a year before. 

The contingency and investment 
reserve was increased by $100,000 
and now stands at $1.8 millions, 
stated President Poyntz. The sur- 





to them, a substantial reservoir | 


volume than was the case a few 





plus fund is now $7.6 millions, $1.3 


This when added to investment and 
contingency shows a total of $9.4 


millions, a sum described by the) 
“a wide margin of | 
safety for the security of policy- | 
| holders.” 


president as 


1955 


853,85 
105,153 


1954 

Business in force ..s 813,742 

New business ..csscce 106,670 

Total receipts ..ccccce 
Premiums e+reeeese 
Int., divds., etc, seve 
Other 

Policy payments ..... 

Inc, on p’holders fds. 


23,582 
8,213 
101 
14,167 


' Sh’holders divds. ... 
able is their integrity and suffi- | 
ciency in the smooth functioning | 
of all our financial institutions 
So too are we 


Other payments .... 

Expenses, taxeS <..s. 

Adjust. in assets .... 

Liabs. to p’holders incl. 
actuaries res. 

Liabs. to sh’holders .. 

Other liabs., tax 

Total assets 


erage TOS, cescctoa 
Bet Nog om een. 


Hilborn & Company 


Chartered Accountants 
219 BAY STREET e TORONTO e EMpire 4-1359 








B. C. TANNER & CO. 


Chartered Accountants 


509 Imperial Bank Bldg. Edmonton, Alberta 








ARTHUR S. FITZGERALD 
AND COMPANY 


Chartered Accountants 
WINDSOR, ONTARIO 


R. H. B. HECTOR 
Chartered Accountant 


17 Queen Street East, 
TORONTO 1 

















| Of all ordinary business in force, | 


NASH & NASH 


Chartered Accountants 


GRANDE PRAIRIE EDMONTON PEACE RIVER 








ness reduced the total of business in | 


as against $14.2 millions in 1954.) 
Over $4.2 millions were paid as| 





LEE & MARTIN 


Chartered Accountants 


Head Office — HALIFAX 


SAINT JOHN — MONCTON — SYDNEY — FREDERICTON — 8ST. JOHN’S 














terest earned was 4.35% compared | 
Bonds, | 
debentures and stocks as a per-| 
centage of total invested assets were | 


Mort- | 


were | 





millions higher than a year earlier. | 








When you advertise in 
this Professional 
Directory ... 


. -- you reach an alert and 
influential audience 

of readers — leading investors 
and executives who depend 
on The Financial Post for 
authoritative facts 


and figures. 
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JOHN H. ROSS 
Consulting Engineer 


Mechanical and electrical equipment of buildings and industrial plants 
Reports, Designs, Supervision 
1251 YONGE STREET, TORONTO 7, WALNUT 4-2508 


The Finanvial Post’s exclusive 
series of Selected Growth Stocks 
was chosen by one of the contin- 
e1.t’s most prominent and success- 
ful investment advisers. The rea- 
sons for chuice shown below the 
accompanying charts were those 
given when stocks were chosen in 





January, 1953. Each will be re- 





H. G. ACRES & COMPANY umirep 
CONSULTING ENGINEERS 
@ Reports, Designs, Supervision 


NIAGARA FALLS CANADA 


viewed quarterly. Publication of 
this series in The Post does not 
constitute a recommendation to 
buy these stocks, 











B. C. ENGINEERING COMPANY LIMITED 


INTERNATIONAL CONSULTING, DESIGN AND CONSTRUCTION 


Dams, tunnels, power plants, buildings, ultra 
high voltage systems, pipe lines, gas and 
electric utilities. 


717 West Pender Street Vancouver 1, B.C 





Simpsons 


At its recent market price of 
$1742, Simpsons Ltd., common is 
17% above its UV level ($15) and 
has room for a 106% rise before 
touching OV level ($36). Price is 
20.6 times earnings and the shares 
yield 2.86% on the basis of cur- 
rent dividend rate of 50c an- 
nually. Range so far in 1956 is a 
high of $18% and a low of $16%. 
o for 1955-56 was $21 and 

16. 








Sales so far this year are up 
over same period last year, De- 





C. D. SCHULTZ & COMPANY 
Limited 


325 Howe St. Vancouver, Canada 


partment store sales in Canada 
have been running about 5% 
higher than last year. 

Business in 1955 was substan- 
tially higher than in previous 
year and company expected to 
show improved earnings (85c 
share in 1954) when annual re- 





port appears, probably at the 





SANDWELL anno COMPANY. 


LIMITED 
CONSULTING ENGINEERS 
DESIGN, SUPERVISION AND REPORTS FOR PULP AND 
PAPER AND RELATED FOREST PRODUCTS INDUSTRIES. 


VANCOUVER, BRITISH COLUMBIA SEATTLE, WASHINGTON 


beginning of March. Canadian 
department store sales in 1955 
ran about 8% higher than 1954. 
Key Christmas season was report- 
ed one of the best experienced 
by retail trade in Canada. 

Retail sales in Canada should 
improve this year but increases 





likely to be most marked in first 





SIR ALEXANDER GIBB & PARTNERS 


CONSULTING ENGINEERS 


Reports, Designs, Supervision 
Docks & Harbours; Power; Highways & Bridges; 
Water Supplies: Industrial: Airports: — 
Queen Anne's Lodge Telephone EM. 6-2633 


Wellington St. Eas? 
LONDON, ENGLAND 


“TORONTO, CANADA 


six months, E, G. Burton, presi- 
dent, said recently, 

Simpsons - Sears’ development 
continues with the Ottawa store 
opened last fall, a store at King- 
ston, Ont., under construction and 
a site purchased near Victoria, 











CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Purification, Sewerage and Sewage Disposal. 
Treatment of Industrial Wastes 
Toronto, Ont. New Westminster, B.C. 
1654 Avenue Rd. 774 Columbia St. 


Halifax, N.S. 
128 Roy Bidg. 





Powell River 


Powell River common recently 
trading at $55% is about 112% 
above its UV level ($26) and has 
room for a rise of 14% before 











WARNOCK HERSEY 


Company Ltd.; 


Consulting & Inspection Engineers 
Industrial Chemists 
OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE128 ELMSLIE STREET, MONTREAL 32, P.Q. 








Holifax, Moncton, Toronto, Hamilton, London, Windsor, Winnipeg, Edmonton, Vancouver 





reaching OV level ($63). Price is 
equal to 20.6 times 1954 earnings 
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Selected Growth Stoeks — arierty neview — By NESTOR 
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POWELL RIVER CO. LTD. 
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to temporary developments 


pansion, in 


SIMPSONS LTD. — Already one of the 
largest department store and mail order 
enterprises in Canada, Simpsons, through 
its 1952 tie-up with Sears, Roebuck, has 
undertaken further expansion, both to ex- 
tend its facilities into new areas and to 
keep abreast of the growing Canadian 
economy. While subject, from time to time, 


company’s volume and earnings have regis- 
tered growth and further long-range ex- 
keeping with 
national income, is anticipated. 


under way, 


limiting sales, 


ings of 37c 
advancing 





INDEX OF GROWTH: The rate at which 
the value of the equity behind the stock 
is doubling as determined by the growth 
rate at which it entered the year. A 
figure ot 5.6 for the present year would 
indicate that at its current growth rate 
the equity value is doubling every 5.6 
years. 

PRICE RANGE: The annual high, low 
and mean price. Monthly ranges for the 
current year. 


UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown by 
the narrow horizontal lines above and 
below the stock’s price range indicating 


of $2.68 a share. On basis of 
indicated dividend rate of $1.85, 
yield is 3.35%. Company paid 
total of $1.80 a share in 1955 but 
present regular rate is $1.20 pay- 
able 30c quarterly (set June, 
1955). Extras of 30c and 35c were 
paid last year. 

Price range so far in 1956 is 
a high of $58 and a low of $54 





How To Read Stock Charts 


price at which the particular stock is 
adjudged as underestimating or overesti- 
mating its future-rate of growth. A stock 
showing a fast-growth rate will sometimes 
anticipate growth by two or three years. 
In this case it may not be so attractive 
a purchase relatively as some other fast- 
growing stock that is not anticipating its 
growth beyond the immediate present. 
Other factors such as rate of growth and 
investment quality will also enter into 
the comparison an investor will want to 
make. 

Without these UV and OV levels, a 





current quotation of say, 55 or 75 would 
carry no significance regarding long-range 


POWELL RIVER CO.—Among the paper 
companies, Powell River, large producer 
of newsprint, sulphite pulp, lumber and 
other wood products, has an exemplary 
earnings record. Through major expan- 
sion, with important new projects now 


the company, with large 


timber reserves, should more than hold 
its own in the large growth envisaged as 
still ahead for the paper industry. Earn- 


a share (adjusted to stock 


splits) in 1937, had quadrupled by 1947, 
and were near doubling again in 1954. 


' 


value. The UV/OV levels 
judgment as between one stock and 
another, They are not designated points 
of purchase or sale nor do they attempt 
to show what will be a stock’s bottom 
or top figure in any given year. 

RATE OF GROWTH: the rate as based 
on Nestor’s tests at which the company 
is showing underlying or long-term 
growth. This will determine the price 
trend of the company’s common stock 
over a period of years and in most in- 
stances the trend of dividend payments. 

Background and principles behind the 
selection by Nestor were discussed in a 
special article in The Financial Post, Jan. 


also permit 








while range for 1955-56 is $584- 
$40. 

Annual report likely to appear 
next month. First half earnings 
reported at $1.39 a share, up 18% 
from first half of 1954. Company 
usually pays out 60% of net profit 
in dividends, indicating full year 





net equal to about $3 a share. 
Sales and production at record 


10, 1953. A limited number of reprints are 
available on request. 


levels in newsprint and improve- 
ment in lumber business, 

Powell River has under way 
$20-million newsprint expansion 
to boost capacity by 90,000 tons. 
New facilities likely to start pro- 
ducing late this year. Higher 
newsprint prices (raised 3%) 
should add about 25c a share to 





earnings. 


Johnston Sheard & Johnston 


_ BARRISTERS & SOLICITORS 
R. W. S$, Johnston, Q.C.¢ Terence Sheard, Q.C. lan $, Johnston, @.C, 


Peter H. H. Ridovt Strachan Heighington s 
80 KING ST, WEST TORONTO EMpire 8-2606 








OSLER, HOSKIN & HARCOURT 
BARRISTERS & SOLICITORS 


= 
a 
_ 


<p amope 
pranmss: 








BARRISTERS & SOLICITORS 


COUNSEL 
R. N. STARR, Q.C. 
TELEPHONE: EMPIRE 3-8254 
CABLE ADDRESS: LEGALIS, TORONTO 
CANADA PERMANENT BUILDING 
320 BAY STREET 
TORONTO 1, CANADA 


fauREN NOE < oa GooDENOUGE, C., LL.B. 
F. KEITH HIGGINBOTTOM, ac, e . 
LAWRENCE 
. ROY COL VILLE 

WELL L. G 
PATRICIA C. COOPER 
L. GRIEVE ROBINSON 

HUR B. PATTERSO! 
G. DONALD SCROGGIE 








You can expect to pay more for 
fish for Lent this year. Catches 
from Canada’s East and West 
Coast fisheries have fallen off 
sharply as a result of light runs, 
storms and wintry weather, 


Prices for most varieties are 





CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 


Designers — Consultants ——- Constructors 
FOR THE 
Petroleum, Petro-Chemical, Chemical, Pulp, Mill, 
and Mining Industries 
BRANCH OFFICE: 
430 MARIEN AVE. 
MONTREAL EAST, P.Q. 


HEAD OFFICE: 
600 S. VIDAL ST. 
SARNIA, ONT. 


up, as much as 30% over last 
year in some cases. With pro- 
ducers’ inventories generally low, 
no easing is expected until March 
and Apri] on the East Coast and 
probably May in the West. 
Light salmon and halibut runs 
or. the Pacific have pushed prices 
higher for the last three weeks 
on eastern markets. Wholesalers 
qG vied by The Post said they 
expect current levels to hold 





fairly steady now until the next 





CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 
Hydro Electric Projects 
Civil, Hydraulic, Structural, Power 
Bridges, Tunnels, Causeways, Dams 
207 West Hastings Street Vancouver, Canada 


season starts (May 15 for hali- 
but, June for salmon), 


Cheaper grades of salmon are 
in tight supplies with prices up 
to 75% higher than last year. 
Silverbright salmon is selling at 
around 40c lb, wholesale com- 





pared with about 27c lb. a year 





CANADIAN BRITISH ASSOCIATES 


River and Harbour Studies, Design of Dams, Dykes, Coastal Pro- 
tection, Groins, Irrigation, Drainage and Major Pump Installations, 
Toronto, Ont. New Westminster, 8.C. Halifax, N.S. 

1654 Avenue Rd. 774 Columbia St. 128 Roy Bidg. 


ago and cohoe has hit the 52c-lb. 
mark in eastern markets, up 
about 12c over 1955. 

“Only thing keeping the prices 
frum going higher is the fear that 
the fish will be priced right out 
of the market,” one wholesaler 
commented. 





Storms In East 





WIGGS WALFORD FROST & LINDSAY 


CONSULTING ENGINEERS 
Industrial Surveys, Reports and Appraisals; Civil, Electrical and Mechanical 
Engineering, Designs, Specifications and Supervision. 
49 Metcalfe St. 4350 Sherbrooke St. W. 69 Eglinton Ave, E, 
Ottawa 4, Westmount, Montreal 6, Toronte 7, Ont, 
CE, 3-4071 GLenview 6511 HUdsen 1-6496 


On the East Coast, the worst 
winter fishing weather in 50 
years brought fishing to a stand- 
still in December and early 
January, causing heavy damage 
to equipment and cutting stocks 
well below normal. Haddock 





prices were raised about 5c Ib. 





RACEY, MacCALLUM and ASSOCIATES LIMITED 


A company owned and operated by 


Consulting Engineers 
Civil, Electrical and Mechanical Engineering Consultation 
Supervision, Inspection, Appraisal and Investigation 


MONTREAL: GL. 7741 TORONTO: EM. 6-5641 VANCOUVER: PA, 8513 


three weeks ago but slipped off 
a bit when fishing was resumed. 
Prices of unadvertised brands of 
cod are also higher. 

With production now picking 
up on the Atlantic, dealers expect 
current levels will probably mark 
the top for the season with re- 





ductions likely following heavier 








MN AUTOMATION LIMITED 
Consulting Engineers 


Specializing in Design and Construction of 
AUTOMATION EQUIPMENT. 


39 Densley Ave., CHerry 4-2930 


NG 


Toronto 15, Ont., 


catches expected in March and 
April. 

| Among other fisheries products, 
frozen stocks from the East Coast 
are expected to hold firm for the 
next month at least. Shrimp pro- 
duction is off and the seafood is 
eypected to be in short supply 








until July. 





McCUNE ENGINEERING LTD. 
Consulting Engineers 
MINE, MILL AND INDUSTRIAL PLANT DESIGN 
129 Adelaide St. W. EM. 4-5408 TORONTO 


Oysters are having one of their 
worst seasons in years, Canadian 
production is well off as a re- 
sult of Atlantic gales and the 
closing of beds in New Brunswick 
b: the Federal Fisheries Depart- 
ment for the season. U.S. bulk- 





oyster production has been hard 
hit by the silting over of beds 





Stadler, Hurter 


& Company 
CONSULTING ENGINEERS 


Suite 609, Drummond Bidg, Montreal, Canade 


INDUSTRIAL ° COMMERCIAL ° MUNICIPAL @ PROCESS @ POWER 


as a result of hurricane Hazel 
last year and fresh-water flood- 
ing of the sea bed areas. 

Present troubles follow a dis- 
appointing fishing year in 1955. 
Catches at year end totaled 1,747 











PROPRIETARY MINES HOLD- 





MARSHALL, MACKLIN and MONAGHAN 


Professional Engineers — Ontario Land Surveyors 


Design and Supervision of Municipal Services Control Surveys, 
Topographic Mapping Subdivisions: Reports Designs Surveys 


154 MERTON STREET, TORONTO 7 Phone HU. 1-3397 





INGS had a net profit of $877 the 
year ended Aug. 31, 1955, with rev- 
enue totaling $1,980. Current as- 
sets as at Aug. 31, 1955, amounted 
to $72,058 (taking securities at mar- 
ket) as against current liabilities of 
$215. Mining claims held in the 
Larder Lake area have been kept 
in good standing, it is noted. 











Catches Down, Prices Up, 
Fish-for-Lent Costs More 


million Ib., off 10% from 1954 
with value off about 10% at $77.6 
millions, Contributing to the fall- 
off was an unseasonably cold fall. 


Life Insurance 


MUTUAL LIFE ASSURANCE CoO. 
OF CANADA wrote new business 





totaling $189 millions during 1955. 
Insurance in force, all on Canadians, 
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PAUL B. DUFRESNE 


4455 SHERBROOKE STREEI WEST 


L. G. DAIGNAULT 


DUFRESNE McLAGAN & ASSOCIATES 


INDUSTRIAL AND MANAGEMENT CONSULTANTS 
COST REDUCTION AND LABOR RELATIONS SINCE 1920 
GLEN 4217 


T. R. McLAGAN 


REGISTERED 


WESTMOUNT, MONTREAL 6 








OR With, 


‘MM 


MONTREAL 


TORONTO | 80 KING ST, 


MANAGEMENT CONSULTANTS 
1494 SHERBROOKE ST. W., GLENVIEW 7419 


eu FRIE 


T: 


W., EMPIRE 6-2551 








Te management during:— 
Negotiations with Unions 
Arbitration of Disputes 


INDUSTRIAL RELATIONS COUNSELLORS 


Guidance In All Phases Of Employer-Employee Relations. 
25 ADELAIDE W. — TORONTO — EM. 4-9311 


Certification Proceedings 
Conciliation Proceedings 
Preparation of Cases and Briefs 








15 Wellington St. West 
TORONTO, ONT. 


J. D. WOODS & GORDON 


LIMITED 


MANAGEMENT CONSULTANTS 
Member of Association of Consulting Management Engineers, Inc. 


Aldred Bidg., 507 Place d’Armes 
MONTREAL, QUE. 








DRAKE, 
STARTZMAN, 
SHEAHAN 

and BARCLAY 


Distribution and Materials 
Handling Consultants 


CONTROL, MOVEMENT AND STORAGE OF MATERIALS 
41 East 42nd Street, New York 17, N.Y. 











EM, 4-9065 





ROBERT FLAVELLE, M.B.E. 
INDUSTRIAL RELATIONS CONSULTANT 


Service to management in all phases of Employer-Employee Relations. 
Available to act as nominee on Boards of Conciliation and Arbitration. 


TORONTO and OAKVILLE 


VI, 5-2353 


Company Reports 


To assist readers in appraising and comparing company financial statements. The 
Financial Post has a uniform method of presenting corporation accounts, ee 
from the companies’ published reports are footnoted. 


amounts to $1,795 millions or 8% 
more than a year earlier. 

Surplus earnings in 1955 were 
$10.6 millions, over 13% higher than 
in 1954. Net interest rate last year 
was 4.37%, an increase of 0.18% 
over the previous year. Dividends 
paid to policyholders reached almost 
$7.6 millions in 1955, up $763,000 
from the year before. 

Commenting on company invest- 
ments at Mutual Life’s annual 
meeting, Generdl Manager H. L. 
Guy pointed out that mortgage 
investments at the end of 1955 were 
$191 millions. This is 39% of all 
assets whereas 10 years ago mort- 
gages amounted to 11% of all assets. 

Holdings of government bonds 
represented 30% of assets. After 
addition of $1.4 million to the 
common stock account, total book 
value of these investments amounted 
to $15 millions or 3% of total assets. 
Total assets are $490 millions at the 
end of 1955, $30 millions higher 
than a year earlier and $222 millions 
higher than 10 years ago. 

1955 


1,794,967 


1954 


Assur. in force .. 1,653,704 
New assurance 
Total income 

Premiums ee 
Int., divds., rents . 
Other income 

| Pol. payts., incl. divds. 

| Expenses 

Incr. in pol, res. ...- e 
| Assets written down . 
Surplus earnings .... 

| Less: P’holders’ divds. 

Incr. in p’holders 
divds. subseq’t yr. 
ot, in spec. inv. 





cashe. .* p’holders incl. 
actuarial res. 
| Other liabs. 
| Special res. cccceseees 
| Total assets .e« 
Free surplus 
Net interest earned . 


4.37% 
CROWN LIFE INSURANCE CO. 





Toronto issued new business in 1955 


totaling $251 millions, 27% more 
than that written in 1954. Almost 
53% of this was written in Canada 
while 41% was issued in the U.S. 
and 6% through overseas agencies. 

Company insurance in force in- 
creased 14% to reach $1,444 millions. 
Almost 58% of this is in Canada, 
32% in the U. S. and 10% in other 
countries. Company insurance in 
force has more than doubled in six 














e Public and Industrial Relations 





Public, Community, 





FORSTER, McGUIRE & CO., LTD. 


CONSULTING SPECIALISTS 


Dominion Square Bidg., Montreal — UN. 6-8341 


Employee Relations 


‘ments was 4.63%. 
‘was 450%. 








e Consulting Management 


Engineers 





MONTREAL 
4123 Sherbrooke W. 
Montreal 6, P.Q. 


TORONTO 
10 Eglinton Ave. E. 














STEVENSON & Keuoce, Lr. 
Consulting Management Engineering 


- MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


VANCOUVER 
Roya! Bank Bidg. 
Vancouver 2. 8.C. 


SEATTLE 
444 Dexter Horton B. 
Seattle 4. Wash. 























J. EDGAR DION 
Consulting Management Engineers 


MONTREAL 


years, states President H. R. Steph- 
enson. 

Total company assets at year-end 
1955 were $219 millions, 10% larger 
than a year earlier. In the com- 
pany’s investment portfolio, the pro- 
portion represented by government 
and municipal bonds has dropped 
from last year’s 26.5% to 22%. 

Mortgages on real estate have in- 
creased from 1954’s 32.5% to 37.5% 
of total invested assets. During the 
year, said Mr. Stephenson, new 
mortgage loans amounted to $28 mil- 
lions. After principal repayments 
there was a net increase of $17 mil- 
lions bringing mortgage investments 
to $82 millions. 

Net interest earned on invest- 
Last year’s rate 
This year’s increased 
rate marked the seventh annual in- 
crease since a low point in 1948. 

1955 1954 


————$000-—___—_ 
22 435 06 $1, ie 


97,934 
16,591 
47,382 
38,325 

8,528 


Ins. in force . 

New insurance ....e+. 
Annuities in force . 
New annuities .....¢. 


Inv. income ..... eee 
Other 
_— ‘pesanants 


Conting. res, ** seco ees 
Other res cvccoccostes 


Total pon covets eece 
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Pitblado, Hoskin, Grundy, Bennest & Drummond-Hay. 
Pitblado Hoskin, McEwen, Alsaker, Hunter & Sweatman 


Barristers, Solicitors, &c. 


A. Erskine Hoskin, Q.C., B.C.L. HH. P. Grundy, Q.¢. 

H E. B. Pitblade, Q.C., B.A. 
G. Rk. H 

G. 
w 
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Isoac Pitblade, Q.C., LL.D. 
E. H. Bennest, Q.C. 

W S. McEwen, Q.C. 

Alan Sweatman 

L. J. Stack 

Vv. L. Baird 


. &. Drummond-Hay, @.C, 
©. S. Alsaker 

D. Nicholson 

Cc. C Henderson 


WINNIPEG 2, MANITOBA 


(Oxen.) 








THOMPSON, SHEPARD, DILTS & JONES 


BARRISTERS AND SOLICITORS 


A, E. Dilts, Q.C. 
G. Gordon Dilts 


D. A, Thompson, Q.C. 
C, D. Shepard, Q.C, 
J. Hugh McDonald 


T. W. Laidiaw, Q.C. 
David H. Jones 
John F Funnell 
Associate: E, G. Phipps Baker, Q.C. 


THE HURON AND ERIE BUILDING, WINNIPEG, CANADA 








FENNELL, McLEAN, SEED & CARTER 


Barristers and Solicitors 
ROBERT FENNELL, Q.C. (1918-1955) 
WILSON E. McLEAN, QC. JACK A SEED, Q.c. 


W. G. NIELD L. A. FITZPATRICK 
Ss. W. LONG H, C, KERR 


BE. R. E, CARTER 
JOHN M. BOLTON 








McCARTHY & McCARTHY 


Barristers, Solicitors, etc. 
HON. SALTER A. HAYDEN, * C. WwW. = wrt 2S. 
BEVERLEY MATTHEWS, Q.C WAL Q.c. 
ALEX. BISSETT, Q.C. Gonbon Ww Ww WAL DIB 


JOHN W. BROOKE 
f B. LAWSON G. D. FINLAYSON 
Fr. D. BAKER 


P, H. VERNON 
D. G. BEATTIE 
COUNSEL 
FRANK McCARTHY, Q.C. HAROLD G. FOX, @.C, 
JOHN J. ROBINETTE, Q.C. 


CANADA LIFE BLDG., 330 UNIVERSITY AVE., TORONTO 1, CANADA 














McLaughlin, Macaulay, 
May & Soward 
Barristers, Solicitors, Notaries 
302 Bay Street, Toronto 
Cable Address “Linton goers 
LEOPOLD, MACAULA C. 


Q. 
HUC McLAUGHL WN, Q.c 
wae TA wi Ww, MeLAU GHLIN, Q.c. 
AN a} 


INDUSTRIAL 
RELATIONS 


“Labor Roundup”— 
another Post exclusive— 
reports on the practical 
side of industrial relations 
week by week. Keep your- 
self in touch with the trend 
of union activity. Read 
‘Lhe Financial Post. 


Yearly by mall in Canada $63 
elsewhere $7 yearly. 


D 
REG INALD H. SOW ARD, Qc. 
D. 8. MORDEN, Q. 

"A. DAVID McF ALL 
LLOYD A. MAY 
ROBERT W. MACAU LAY, Q.C, 

DALTON 
ee N. McLAU GHL IN 
EDWARD 
ALLAN F. LAWRENCE 
































@ Patent Attorneys 





ALAN SWABEY & CO. 


Patent Attorneys 


1456 Drummond St. Montreal 








MARION & MARION, ROBIC & BASTIEN 
Established 1892 
TRADE-MARKS 
AV. 8-2152 


PATENTS 
1510 DRUMMOND ST. 


DESIGNS 
MONTREAL 











e Architects and Engineers 





GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 


52 ST. CLAIR AVE. E. TORONTO WA, 4-7421, WA. 3-7990 








KYLES & KYLES 


INDUSTRIAL ARCHITECTS COMMERCIAL 


INSTIFUTIONAL SITE REPORTS 
247 JOHN ST. S., HAMILTON, ONT. 











@ Certified Public Accountants 





ANTON JENSET & CO. 


Certified Public Accountants 


TORONTO BRAMPTON 


Anton Jenset, Licensed Trustee in Bonkrupicy 








MOORHOUSE, ARTHURS, CORBETT & NIELSEN 


Certified Public Accountants 


19 KING STREET 44 PARK STREET 179 DIVISION STREET 
St. Catherines, Ont. Port Colborne, Ont. Welland, Ont. 








° Consulting Engineers 


























F. R. DUNCAN ENGINEERING LIMITED 
CONSULTANTS — EVALUATORS — eager ee 


11 KING STREET WEST 
TORONTO 2, ONTARIO 
EM. 6-5944 
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Unlisted Mines and Oils 


Bid Ask 


Montreal and Toronto 


Winnipeg, Calgary and 
Vancouver 


THE WEEK°’S QUOTATION 


Quotations here listed are the official, exchange prices for listed stocks including curb market 
quotations. For unlisted stocks, quotations by unlisted dealers are given. The Financial Post 
cannot accept any responsibility for these quotations. 
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-1| Do, 2nd pref.. nil| .. 1: 12 | thy: Do. (B) . 500; 8 135 |; eset Do. (A) wsase, 180... «135 Col’stream 1,274,093 Cons Chi 175 Molyjevis 
‘8\Calgary Pr. 5% 35/104 1042} ..  .. |a1.00 '.:/Goulds Pumps il nil| .. 8 |.60-+-a4.15|Quinte Milk A. ‘satis 10 Coleman A. nil Cons Harp 5 Montclerg 
.7| Canada Bread. nil| .. 4 33 ri1. 5.9Grafton A nil} a — ita LOR. Do. Rg | nil] .. 6.00 oe B ves iio : ‘ ‘ ee = 
5 | » Bice mil... SB . : 5 it. ; } Tae \1.10+%. & M. Bear. Aj nil/ .. olomac ... . : : ' 
0 5535] 333 333 33 331] 471 29 (1.60 3.4\Gt. Lakes Paper, v9 32452 46 sae |Rapid Grip -....| nil} 2. ee Cee : Se be | Grocking 38 meat 
3 431; 304 : 293 303 | 5: Gt. North Gas .. f | 72 10 .|Regent Refin. ..| 1225) 11 Coniaurum , “ saceing 
: 723 9 | 4. 40° ea Do. Warr. ....) 21503.25 19) 4.55-+. 30, Reitman’s ... 50 354 
8109 2: 22 24 | 5312. | 


1310| 244 25 243 S20 4.8) Do. 5% pref. 


23—Orange Crush Ltd. .. 
. 24—Alibermont Pet. Ltd. .... Toronto 
. 24—West. Decalta Pet. Ltd. . Toronto 
. 27—London-Canada Ins. ... Toronto 
. 2T7—Montreal Life Ins. Co. . Montreal 
1—Building Prod, Ltd. ... Montreal 
1—Rayrock M. Toronto 
2—Westburne Oil Co. .... Montreal 
9—Johns-Manville “i 
ew York, N.Y, 
. 14—Melch, Dist. sia. iendee Montreal 
. 15—Western Assce, Co, .... Toronto 


Unlisted Stocks 


(Compiled by Intercity Securities 
Corporation Limited, Teoronte.) 
February 13, 1956 


Milliken 275 
Mills R L 

Mindus 12 
Minedel 1 
































we CO tors be 


Bid Asked 
Algoma C. & H.B. R. com. 28. 


Do pfd. as 50 2.00 
Allens Toronto Units ececee 


-~ > Coe So DD 





Conro 32): '35 36 | Craibbe Fl 24 n+ aa 
) 5.3, Do. pref nil 
nil 9.3|/Gt, West Coal A! 
‘i °. Do (B) swell 
1.75 |Gt. West- Life iol 
,2.00 1.1/Gt. W. Saddlery.| 


, ow 
+ Vo: 


. Machine . 
Maltings.. 
. 43% pref... : o 
Can. Packers A.| | 39) 
| Do (B) . 30; 35 
| Can. Perman. ee 95 
C. Safeway p..| 125,104 
Can. Steamships'| 64) 32 
| Do, pref. .....| 200) 134 
Can. Vinegars ..| nil 
Can. W. Cord Aj nil 
9} C. W. Cable A. | nil 
| Do, (B) . cece} 496 
Cdn. Arenas ,. nil 
Cdn. Bakeries ,.| 25 
Cdn, Bk. Com..}| 4392 
| Can, Brewers ,..| 7561 
Do. pref. | 1040 
| Cdn. Bronze .../ 1180 
105 15.00 8) Do. pref. nil 
294 |2.00 3.2; Cdn, Canners,.! 1120 
. Celanese..| 4670 
. pref, $1.75.) 405 
. $1 pref. ..| 200) : 
. Chem. ...., 2355) 
Collieries. .}| 15935 
; Convert Aj nil 
(B) sweet nil 
. Cottons ... nil 
BOGE. cesce 20 
Dredge ... 
' a 





: Food Prod.| 
(A) 


675 |*1.00+4.00} Cdn. Gen. Elec} 
28) | sgh te 18| Cdn, G. Inv. 

100; . ° ; Do. 

223/063. 25 .-| Cdn. 

24 eet. 25 


4.15 |.20+%.05|Greening Wire ..| 
6 


Growers Wine _.| 
16 |.70 3.0,\Guaranty Trust .,| 
62 |*0.6244+stkiGulf Oil 


2.60 | .../Gurney Prod. 


25 1, 00 . 2: SS . Ane 
523 . Gypsum, Lime 
4\Hahn Brass 
‘7 Do. (A) 
.-|Ham, Cot. .., 
1.5; Do. 5% pret.. 
...|Harding — | 
-7\Hartz, J. F. vol 
. |Hayes Steel | 
iHees, Geo. re swan 
143 1 .00 + $.25 Hendershot ap. >| 
80 \9.00 6.7; Do. pref. .....| 
45 | .../Hillerest Coll "a 
534/*.45 .../Hinde & Dauch, ; 

43; . -|\Holden Mfg. A. 

2 | neil Do iB) ; 
66 | ...;/Holt Renfrew ... 
100 \5.00 9-0; Do. Ist pref.. 

80 (*2.50 ..| Do. 2nd pref.. 

10 |.50 5.0|Horner, F W 
at i |\Ho, De LaSalle. 
30 1.00+¢. 20, H. Smith Paper . 
48 2.00 4.0) Do. pref. 

00 | Hubbard Felt 
12 |1.50+e88.75; Do A pref...! 
13 |.80 4.9 Hughes-Owen 
104 .40 om ae. GE)  ctccs 
254/1.60 6.2; Do. pret. 

34 (1.60 3.8)Huron-Erie 

7 \%.35 .|\Hydro Electric 
45 |1.40+ $.40 Imperial Bank .,| 
23 (1.20 < - Imp. Flo-Glaze ..| 
303 1.50 5.( Do. prei x 
ye ee ‘jteaD. Invest. Sant 
sh ; ce Do. pia. eee 
70 2.00 2.9\Imperi al Life eel 


394/4.95 Imperial Oil oof 


955, 9 


1005; 73 


nil| .. 
100, 20 


nil| .. 4.40 4.65 4.60 
15,6.40 6.40 6.40 6.40 


160,423 
al ce 
nil 
nil 


1056 57 


400; 22 

nil 

nil 

nil) .. 

535; 8] 
nil; .. 

125 35 
100, 4 
a «es 

nil 

iss nr 
210, 56 
ni! 

nil, ,. 

nil| ee 

Mili ee 

Nill ee 

Mili o- 
nil 


2899 40 


110 50 
nil 
a 
MEE ée 
nil; , 
nil ; 
61, 42 
2; 88 


1356; 56% 


nil 

ee 
100; 12 
nil 











.|Renold-Chns. ie 


»..(Reynolds-Alum 


4 
\2.00 
}1.20 


{1.00 + ¢. 


3 | 


hr 
93|.80 
13 (1.00 
20 


17 .40 
9234.25 
493/1.80--3. 
11 |.60 

13 |.80 
643 2.00 
430 (7.00 
10 |.50 
143 .80 

11 |. 


504 1.20+°. 


49 2.00 
93 {2.25 


1431|7.00 
104 


2.5) Do, (B) 
4.5; Do. pref. 


St od Chad 10) oe 
Ra ot 


--|River Silk A .... 


@e- Do. (B) 


|Robertson, , 
2.9 Robertson. P. Wa 
4.8 Do, 5% pret. . 
5.3} Do. 6% pref.... 
13; Do. pref. 

|Robinson 


ine GO. pref. ...ce! 
7.3 Robinson Little.. 


7.0; Do, (A) 
Rolland Pap. A. 


20 Royal Bank 


9.5, Roy. Oak Dairy A 
5.9 Russell Indust.. 
2.4St. Law, Corp.. 
4,St. Law. Flour p| 


Sangamo 
3 Sarnia Br. 
—— & Co, A. 


bB 

1 Scythes & Co, 
Do. pref. 

= awin:igan 
Do. 4% pref. 


66 Deo. pref. .... 
Shirriff- Horsey 


25}|1.20+4.20 Sicks Brew 
254|1.20+%.20| Do. V.T, 


20 .90 
17 (1.00 
36 2.00 
113/.60 
113.60 
104. *1.00 
98 (5.00 
16 |.50 
12 .60 
44 2.12 
51 2.80 
353 /11.75 
43 2.00 


5.0|Silknit 

5.4) Do. pref. 

4. 6 Silverwoods 
(B) 


ie 


3 Somerv ille’ pf. 
. Southam 
4. 1 So. Can, 


eeeeee| 


eeeee;) 


on 4)" ee 
434,1.80+*.25\Sher. Wms. 


saeaal 


nil] .. 
60/102 


nil 


50, 15 
nil 


nil) .. 
150 213 


nil 
nil| .. 
al a 


200; 14 
275, 204 


15) 17 
20| 96 


5007 604 


ee 


1925, 134 
242); 85) 


nil] .. 
nil| .. 
a 
25; 12i 


nilj .. 
nil .. 


nil 


2725 69 
180, 504 
230) 54) 


nil 
nil 


1805, 103 
876 253 


115; 264 
50, 31 
nil .. 
10 +373 


2197; 13% 


52; 13 
nil 
nil 


3027, 174 


ee l 
nil} .. 3.10 3.95 
138, 20% 2 


20 
14 


22 








ij ...| Cdn. Hydro- Card! 104|.40+3.10 |Imperial Tob. ..| 
43it.1 hb h | - 61 6" 3.3 Do. 6% pref.. ¢ 
Sim © a Rewon ee + 43i|2.50 4.8 Indust. Accept.. 4 ; we 
: , Ee aces 785 : : 74 100 (4.50 4.4) Do, 44% pref. | 39 $2.00+-. 
91 (3.75 3. Dc ” pref. (’54).| 28) 9: | 8 |.50 5.9 Ingersoll M. & T.| il; .. 82 +# 5 is 
4 isa 00+ *2. 00! C Ingersoll R ) 7 10. ...janglis, Jc ohn | 4 1 
* 50 -| Cdn. Int. I Tr../ 95, 122 +22 +29 : ils | \Inland Cem pf... ’ 17 
25 5.00 5 ME, cceanal 35 2.70 Inland Nat. Gas.| 4350\3.75 3.85 3.60 3.60 
18 (*.50 e| . Locomo.,. 5| 35 35 33 16 | 804 +$.25 |Inter-City Bak...| nil > * 17 
Marconi ..| : + ; 5d |.24 4.7\Interior Brew. B nil 5.10 5.25 5.15 21 
ti get = : o vos — —" “et 515) 10 104 10 10 
5% f...| 5 «105 6 jlo 6.9 Oo. pre 1130, 23 
ho pref... “| | : 324 1.60-+$.40)ant, Metal Ind. "Al 190) 335 a 
i; wee.) sc am ues oe 5 1013 4.50 4.4 _ pref. | 25/103 
war = nT ae 1 7 \04.00 .{Int. Mill. iia ee . [2-50 
\ a 75) 2 3 «*.65-4 tl. 35 Inter, Nick +| 8284 804 6 
acifi 25, 33 331 : 3: 384 126 vel 2 MO Meus 
; Petrofina p 24) i : 233 | HA prt io § pt — } : $232 |... 
Can ote P. Sec - od 6 5 | = *25 ...\|Inter, Paints A , nil $205 |... 
M1 Ge . ropane..| 0 1.07 1. 2: 1.20+%ae.25) Do. pref. ... nil .. ¥ yy) 
; <a we ‘reef mil. 18 | 116 a3.00+te Inter. Papere ..} 298110 133 
es 0-42. 19 ‘tc ay . - } 100 [03.00 ..j Do, pref. i; nil 
203 











$1.15 +.10 Stedman Bros, 
oat $1.20+.30,Steel of Can. 


oO 
134) .804+*.20 iStuart, D. A, 


140 6.00+ 31. 00; Do. a 


2.3 3/Sov. Life 25% pd| 


71% 2.7; Do. 20% pd. ..| 


154\Stand. Brands 
Stand. Clay 

4. 1 St. Pav. 

9.5 Stand. Radio A. 

7.1;\Stan. Brock A. 

5.3 Do. 


| 

.20\Sterling Trust } 
.|Stovel Press pf. | 

| 

| 


8.8 Stowell A pref.. 


nil) 

nil} 

nil! 10 

~ 460 154 15} 15 15} 

./Suez Canal Cap.. 25 €250 $248 9248 4248 

«+». Do. Founders . mil) .. 1464 .. #219 
one) Do. Jouissance. nil; . oo we Cf 
» Sun Publishing.. 25 172 173 173 | 
Sup. Propane ... 475 8) 8 8 8 


{ ! 


Con, 
Con, C. Cad. 38,320 
C. Denison. . 
Do, warr, 38,370 
Con. Disc’y 5,650 
C. Fenimore 4,782 
Do, wafrr. 1,600 
Con, Gillies 18,296 
C. Gold. Arr. 3,075 
CC, Guayana. 1,000 
C. H’well 1,075,458 
Con. Howey 9,420 
C. Marbenor 195,100 
C,. Morrison 362,450 
Con. Mosher 12,350 
Con, Negus 10,334 
Con. Nich... 64,756 
C. Northland 57,550 
Con, Orlac. 229,050 
C,. Pershcourt 5,229 
Con. Que, Q@. 1,000 
C, Que. Y. 196,150 
C. Red Pop. 46,953 
Con. San’rm 47,550 
Con, Smelt. 11,665 


Con. Sud’ry 104,893 
Cons. Thor. 41,850 
Con. Tung.. 182,829 
Conwest .. 3,945 
Copper Cliff 22,847 
Cop. Corp.. 46,500 
Cop, Man. . 174,502 
Cortez 20,000 
Coulee .... 45,840 
Cournor 7 300 
Crestaurum., 2,500 
Croinor ... 3,300 
Cron. Bab. . 1,600 
Crowpat ... 151,450 
Cusco ..... 309,166 
D’Aragon .. 46,200 
Decoursey-B. 3,625 
Do. warr. 5,000 
Deer-Horn , 2.500 
D’Eldona .. 12,300 
Delnite .... 1,000 
Desmond .. 119,225 
Detta Min. , 42,300 
Diadem .... 11,760 
Dickstone C, 2,000 
Dome 2,994 
Dom. Asb. . 12,100 
Donalda ... 69,350 
Doreen .... 1,000 
Duvan ..., 4,272,990 
Duvex a 
Dyno 
East I 
East Mal. .. , 
East Sull. . 10,765 


East. Asb. . 79,300 

East. Metals 206,700 

East Min, . 11,313 

12,160 
; 4,700 

El Pen-Rey. 16,898 

El Sol 

Emerald 

Eureka 











| Dunford 
| Dunvegan 
| Duomal 


| East Bay 


Cronin B 4 
Crossfault i 
Croydon R 10 
Cuniptau j 
Dack Creek j 
Delandore 3 
Delcore P. 3 
Delmico 44 
Delta Ex 100 
Dempsey C 1 
Derlak 2 


| De Santis 2 
| D Barats 400 


D’jardins 11 
Despina 24 
Destorada 18 
D’torbelle 2 
Dodge Cop 5 
Dolmac 28 


Dom Exp 15 
| Dom Mal 4 
Dom Uran 5 


Donrand 1 
Dona Pat 
Dorbaska 
Doreen 

Dorion 

Doris Yel 
Drake Yel 


wo - 
o— r-—- N- ae 


no 
me OF GI Ol Co ee 


Duport 
Dup'’noy 
Durham 


nN 


East Lunn 5 
Eastmount 15 
Eastward 15 
Echo Indin 2 

40 


| Edena 


Edwaska 
El Bon 


1 
2 
| Elmac 2 
| Elmos 3 


Empire G 3) 
Endev or 65 


Fairb Sy 100 
Falgar 10 
Farcroft " 


| Fernland 


Fleetw Y 26 
Fleming 8 
Flicka 7 
Flin Flon i 
Flobec 2 


Fontana n 18 
Fortune Y i 


Forty F 6: 


| Frebert 
| Fred’ck 14 


Fresnore 
Fundy B 25 


¥s | Gachina H 2 
, Galatea l 


Gan Cop 3 


© #8: 8. enna th a 
SaIAD2s Hs OOH - we oe 


we 


Mooshla 
Murbell 
Murmac 
Murphy 
Murto 
My-Ritt 
Narrow L 
Nasco 10 
Nat Mal n 23 
Naybob 45 
Naylor 

N Augarita 5 
N Bruns 
N Digby D 16 
N Insco 30 
N Lorie 11 
N Malartic 3 
N Redwood 8 


me Coto ee aI I 


N Ribago 1} 


N Walcora 5 
Newbec 
Nickel L 
Do Of 
Nicoba 
Nipiron 
Nocana 
Norbeau 
Norbec 
Norcourt 3 
Norf’d Per 1 
Norman M 1 


i Malartic 
i Rankin 100 
Whit l 
North L’d 30 
North Met 10 
North OU 48 
Nortyne ] 
Norwin - 
Norzinc 3 
Nuage 15 
Nulac 
Numalake 15 
Numaque 
Nyco 


o~ 


an 


Anglo Can, Tele, A ..ece. 
Bowater Ltd. 
| Bowes Ltd ‘ 
| Brinton Peterboro Carpet . 
Brit. American Assce. 
|B. C. Sugar new 
| British Moitgage & Trust .. 
|B.C Telephone 4%% pfd. 
Calgary Power com, 
Can Crushed Stone 6% pfd. 
Can. Cons Grain Units . 
Can Cons Grain com. 
| Can. Delhi Pete 
| Can Foreign Investment 
Can. Foreign Securities ; 
Can. Oil warr’s 1955 series 
Capital Wire Cloth com. 
Carlton Club 
Cawthra Apts. .... abe 
Chase, Dr A W com : 
Colonial Steamships com. . 
, Commercia! Finance ; 
Commercial Life 10% pd. > 
Concourse Bidg. V.T. .... 
Crain R. L. pfd. 
Crown Life Insce. 
Debenture & Secs. 5% pfd. 
Detroit Internat. Bridge .. 
Dom. Can. Gen, Insce. .. 
Dominion Life 
Dom. Linseed Oil 

pfd. & com. ... . 
ee, Gee en GOED ccacsccénec 

Do. 
| Dover Industries 
Essex Packers com. 
| Do. 


. ee 
wo VrwuwoW 
o 


am .« 
ne-J BS GD Ui BO - 





pfd. 
Ford Motor U.S. ..... 
Goderich Elevator ecvecee 
| Granite Club . 
Gt. Brit. & Can. Inv. com. 
Do. pfd. 
| Gt. Lakes Power com. 
Gr. West Life Assce. 
Guar N. Amer — pd. 
Do. 20% pd. . 
_Halifax Insurance 
| Halton & Pee) Trust 
| Highland Dairy pfd. 


se 


Novell P 
Obalski 

Do 45 48 
Oceanic 340 
Okleco 
Oklend 
Old Mill 
Olivet 
Ont Nick o 4 

Do n 13 
Orchan 21 
Ordala 7 
Orofino 14 
Orpit 2 
Ortona 5 
Orvalley ] 
Ossian 
P’maker 20 
Pac Nick 29 
Pandora C 
Papoose Y 
Parent L 





| Homewood Sanitarium 


Hudson’s Bay Co. 


Humber Amusement Pier 


Humberstone Shoe 


Industrial Mtge & Trust .. 
Ingersoll Machine 4% 
Ingersoll Mach. Tool B 


Ingram & Bell pf. 
Isotope Products 


| Jenkins Bros. com. 

Lambton Golf Club > 

| Lambton Loan. Sarnia . 

Lawson & Jones 1% pfd 

| Lond, Can. Inv. $3.00 ™ 
A 


Do. 


London Life Insce. 

Lord Simcoe Hotel A 

| Manufacturers Life 

| Monarch Life 40% pd. 
Mont. City Dist. Bk. 
Morrow Screw (Div. $2. 00) 


National Life 


23.50 


Nat. Sewerpipe Units 

1 | Niagara Lower Arch Bridge 
Pascalis Northern Telephone 
| Oakville Golf Club . 


92 7 D 2 Se > G’vey St 200... Parkway 
4.8} Do. p , ‘ : 32 24 |*e.30 ..\Int. Pete. .......] 19502! 312 324 7 1.40 5.4 Ley | seal seees = 4 Ra, ath wn aoe | "§ . «Bi Fab. N 7, 0 135 , a " Patrice D 
. ~ e. °e « 9 , = . *** *eee! <9 od. . : r 75 ; » 
102.00 4.2 ea Utilities pf! a 103) 4 104 : wi - 1.1 oe Lay ed a 65 ; 183 80 $.2'Sup. Pete. Ord. "| 12928, 231 26) 23) 242 ' Falc onbridge .710 30.75 30. ‘87h 29.7 i5 eee . Pondah | Oakville Wood 6% ofd. ' 
i. .. To ; | 4 a! 40 Do pret | t om, Com. ...¢.| -. 24% 25% 25 “oom | Paramount Oshawa Theat. 
al +e on a) a - i | 473 - 5.3\Interp, Bid. Cr.. a = 102 |5.00 4.9, Do. pref. ....../ 1024 1024 1023 | | y —reeceenany r eeuine K i 13 | Park Lawn Cemetery ... 
123) fe Cdn. Lumber | sol 16} - ao | , 25 . Interp. Pipe . 7 = | . Surpass Ltd, ee 1.50 | Glenrock 5 Pax Ath 125 ' Phillips Electrical 
18 | 80 42 Cc dn. West Gas p 50 183 ’ 9 . .Interp. Util. . eee) 2 3! 413 ry t. 80 ‘so Smitson. Ltd. > 58 63 | Range Div. Y'ld Last Weekend. | Goldyke 8 Payne Yel 1 3 Sane aan ren  syee Unite 
sal aa as » aos | $3 |°*. bes . | ae i Feblo Feb. Feb. 10 Gold Gate | fi > pe 
*.25 -| C. Westinghouse, 150) 46 » Inv. Foundat, ,.| | 49 2.00 40 , 1955-56 R'teFebi( : tS . 0 ‘ ; Paysan 5 «- 
4.75 |ta.30 --|Capital Estates .) 1860/5.60 5.55 5.25 S$. , 54 3. .0| Do. pref. . ; . > Lasetan —s a, High Low, $ ° Company |Sales' 3 H L Close Goid Hark 14 Peach n 1809 2000 _ Rapid Grip yy 0 
mea sé -{Carling Br. Alta.|  150/1.50 1.50 1.35 1.3 ye Jam. Pub. Ser.. . 
80} . a Do. V.T. nil) .. = ; 104 (7. 6.6 Do. pref. 


4 9 2 os Gold Sh = 5s | Reliance Pete A & 
*° phird Can. <a L.| | | 8/50  6.1|\Viceroy 0; 8i 85 83 84| Golden A 30 ie ; | Do pfd. 
80 - 
11 {.60 + 3.30 eieies J. B. A. ae ‘ @1 +1 lg +1.25\Johns-Man. ., 
16 |31.00 Do 


¥ 
il | ae 
= i 5 : 5 ag Robin Jones Whitman pid. 
| a 44/t.20 Do B 44 41 G'maque 8 
- _ (Johnston Term.. | e : : 40; . ---| Do. Rights ... . ‘ 
Li ee - 
-| 





(Continued on next page) 








| : ess] 90. 80 3.0 Vi toria & Gr. .| 5 127 26 2iGc Royal Oak Dairy B 
(B) :: 16 |.80+*.20 |Journal Pub. . 6.7, Tip Top Can. A, ili .. 7 7 — +4 8.0 V 4 Dare 5‘ . 5| 153 153 | ae ." | Sincennes McNaught’n Line 

25 |.50+%.25 |Catelli Food A. nil » 8 143/t1.12; ../Kelvinator .. ... .|\Tip Top Tailors .| 1 104/t.674 "iatcinenen * laa Gecham j | Skyway Dere-ta ‘Theat. . 
36 en Do. (B) : Jt 39 La Comp. Fon. . 3 ..|.Wainwright .... 3 | Governor 5 | tar teen a ife 25% pd. 
221\ta.50 Celanese Corp. ..|  n na 23 214/1.20 Labatt, John ...| x 25 | .... Do. pref, fj $.00 + $1.00 Walker-Good. ..| |Grand C 100 ee eye ‘2.25. 

164|.80 iCent, — inves , . 55 140 (7.00 Lake of Woods p| i 17 {1.00 Tor. Brick 7i 114/t.10 .|\Watermans Pen.| Gt Lakes Ir} 2 ickeri ft CG. ” , 
100 5.00 5.0, Do. pre ee - 10: 114).60 Lambert, Alf. Aj nil ., 40) 1.30+$.2 Tor.-Dom. Bank.| 1535) 34 8 |*.33 ,..|Waterous Eqpt. .| | Greenlee ic: I | ‘fon Lite Ae 

4 |$.50 +02.75|Cent. Nor. Air A| 6 16 |.60 a WL. wie cael a Tor. Elevators $3.50 ../Wellington Fire i.. Wo. | Grompo | carpess Potrechesstanie’ *. 
a | Do. (B) ...04.| nil .. ¥ 113) 5 16 (i Tor. Gen. Tr, ,.| 60) : | +. ..| @  .../Wesley Mason pf.| ae he. Guise | Teleflex Ltd. 04 
47 1.40 2.1/Chart, Trust ....) 2 3330 | ‘Toronto Iron ,,.| : 22 | 20 1.20 5.9, Westeel | Guipore | Thorncliffe Park 

‘ ; - ' | a . .|Latonia oe a DO, A ncccovcc} ‘ 213 5 | 22 (1.00 3.2 West. Can. ‘ Gunflint | Toronto & London Inv. .. 
54).50 9.1 Do. pref. . aod , 93 22 172 *.254+-3.20 [Laura Secord .. 791, 193 7 . 4 Tor. Mtge. teees| Lee 125 113 95 31.00 ..|West : B ces il} .. ee Halden | Toronto Medical Arts Bldg. 
1441.00 5.5i\Chateau-Gai_....| 70 183) 1: 50+.10 |Laur. Accept. A.| 5 103 103 | Tor. Savings .... er ee 38 |2.00 4.8; Do, A ........| .. 42) 43 41) | Halo | United Can. Shares 
5 gig, aga Corp. — 77 53) 26 6 3.0; Do. +B) - 273 1. 20 + ¢.30/Traders Bidg. .. 0, 333 < 33} 334 ; 3011.40 42 Do re 75 Harker 

; . 1z e* = ee 7 = 991-2 , ' - . = : . . ~—_ 

” 54% Re I 0] . | her . i‘ °° be | soe ' ocel Do. Wits. cree 4014 :2.40 Trad a ee A 45 West. Koot »f.) . ~ Pr Harpers 


| Universal Cooler pid. adnan 
25 |\West Plywood . 56 22 , | Harricana . 
1 
] 


.{[Tooke Bros. 








ce ae ae 
\Langley’s pref, .| 


SpE 





i\Chatco Steel . 


— . 
2 © o- 


_ 
to 


Suu: w weune 


Waterloo Mig. ... 
, Law’n & Jones A ri! 41 2.40 Ww 
eee ‘-* 00 , 1 . alin . e a aterloo Trust 
a {De a —_ _ he i. 2 . $1. -| Do. (B) | : ‘a - 4.50 i 100 9, Westminster P. A! oo.) 27 ~ mg | West. Asse. com, ex-rts. , 
++-|Claude Neon “A.| | : 7.1\Lewis Bros. Do. (Bi he 274 Herbdix | —emeane SAB 
Do. Weston G. “A” | 5 4 63 7 | Wood Alexander 6% pid. 
Do iB) 34 Heyson RL 1 
44) D % | | - HG Young 16 
oOo. 41° pref. 104] Hislop o , 
6.0 White Hard pfd. 50; 46 46) s0doo 
.. White Passy 13 H L 21 


ra. Do. aa pares 
e»-|Cochrane-D , 


—s 


SSSLaARSS nr ad-FSSwHS—wodh: 
SSsSyseesRsyesssssexrssss 


e+] 

os} 25 R 4s : 56 413/1.50 2.7 Loblaw A 

eo] 120 419 68 |1.50 1.6) Do. (B) ......! 

4.2; Do. (A) 98 (41.50+%.25|\Loblaw Inc. _.. || 
.../Cockshutt Farm . 50 1.05 |4.00 + $1.00|Loew’s Theatres! 

15 11.00 6.0\Coghlin, B. J. 10 ) } : 5 (t.25 .{Lon. Can. Invest, 

123/*.75+.35 |Coll. Termin. ... * 50 | Lon. Hose 

121|*.75+.35 | Do. pref. 8 34|* 20+ $.20) . (A) 

9 


i 
to 


~ 


5.6 
5.5 
4.5 
ie 7 
163/1.00 5.9 
5.3 
4.3 


+ 


. 'Trans- Can. F. 
.|Trans. Mt. Oil .. 
...(Trans- Prairie 


Do. Rights 
4.5 Tuckett Tob. P. 
‘ ° . . Jnion Accept. 
.|Comb. Enter. 18 |3.60+*stkiLow. St. Law. pf. 26 Al 
-../Conduits Nat. .. 03 j 192/1.00 4.5\Lowneys ... Pt, : 54 pe, et 
0.9'\Conf. Life 4.65 .24+%.03 [Lucky Lager 
(Cons. Bakeries.. 5 92 O88 9 9 39 [2.00 |Mackin. Steel ... 
+. /Cons. Div. Sec A} 111.15 1.20 1.20 1.20 9845.00 5.1 Do. pref. nad 
Bal: suned 21 33 334 *334 133) 68 |2.00+°.50)|Maclaren Pr, 
nil/ .. a es 4 28 |.50 1.2.MacMil & Blo Al 
9763 35 354 & i 261) wits bees Do. (B) 
. ' 100; . -|Mages. Sp. G.. 
‘Mailman Corp. . 
y A 99 , 5.1! Do. pref, > 
Cons. Textiles ..) nil 6 28 3.6, Do. C.C. pref.. 
1.00 49) Do. pref. ..... a és. os van tee i 6.2\Man. & Sask. Al 
.80 6 Consumers Gas. 2275 | 223 223 22 221i); 1 100 16.00 + taa3.00/Man. Sugar, p 
\1.50 <tiConsum Glass ..] 200} 31 6313 31h Sli 20 |1.00+3.30/M. L. Gardens ..| 





| 


VOURAoe &w 


By Kippen & Company inc., Montreal 
Algoma C. H.B. R. ay 28. 
00 


48.50 

e+e eeeee 7.00 
eer eave 3.00 
ereeeeee 10.00 


. Co of N Amer. .... 


~-«|Willson Stat. ... mm és 36 = wl a. 
eee) DO, rr 5 1014 101) 1014 | tstone M 20 
e+ -| Wilson, » ae 8 12 9 16 
41 41 41 10 
11g 11g «113 20 
of. ee, 9 


_ 


Que Smelt 52 
Quejo ll 


ee 


SBsass: 
-_ oe 


a 


5 
lé 


“aw: 


. United Can. Shs. 
4,1.50 5.1 United Corp. A.| 
40+%3.30 Do B 


os 
o:8- 
oe m4 


Ru 
ae 


20 ; 
'United Distill, ‘ 114 28 A 90++t. 10 lpellers 
49 United Sy A pf. 62 61 4912.25 4.4 


--| Do, pref.. .| 33 aU. S. tunds aaParticipating aivd. 

Séiunitea” Grain A. * 22; 1 173 —— divd. paid in 1956 ¢¢Initial. 

6.7,\United Steel .. 14, 14] | e8On arrears *Payable in 1956 to date. tPaid in 1955. 
53 | tLess than Board Lot. 


tel +Note—When sales show nil, the 
60 70 Gi | figures are bid, ask and latest sale, 
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SoSS_v 
eer 
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Investment Trusts 
Divd. pd. Bid 

cents $$ 

4.83 


Ran 
1955.56 


Div 7 
te 4 
$ Company § Sales 


Do. 54% p, 385 36.00 37.50 36.00 37.50 
Do. a 640 1.75 2.09 185 1.85 
000 .024 .025 .02% .02) 
72 71 62 -70 
35 
093 
2.12 
13.50 
27) 
5.123 
87 
8.10 
2.95 
1.17 
80 


Mine and Oil Stocks 


Last Week Ending 
4 February February 10 
Sales 3 High 


Last Week Ending 
February February 10 
3 High Low Close 


ee 
Bs 


Range Div. 
1955-56 Rate 
High Low $ 


33 


Range 
1955-56 
High Low 


14.00 5.25 ‘ 8.70 
8.50 2.15 . : 4. 4.60 
4.15 i 1,510 2. 2.20 
50 Purdy Mica 11,600 184 
57 juatsino 8,350 57 
2.40 yue . . 152,500 2.40 

ue. 
ue. 

ue, 
ue. 

pue. . 
tue Smelt. 106,900 


Div. 


Last Week Ending 
Rate 


February February 1¢ 
3 High Low Close 


8.50 








39.50 35.87) 
2. 1.55 


Company Low Close 
ot al 
1.85 

57 47 

214 .20 
Flin Flon . nil 003 O01) 
Fontana °45. 63,700 19 18 


4 
Company Sales 


- 








ctl 


3g 


41 eee 


Res 


Seuss 


34.45 
7.59 
8.41 
3.95 

14.35 


. 
— 
ot 





&E 


Pan Israel] . 
Pan West .. 
Parker Drill 
Pathfinder . 
Peace River 
Peruvian 


Forty-Four. nil ; .65 
Francoeur . 6H 10 
Frobisher . 43 4.20 4.20 
Do wag#r. ; 45 45 
Do. 4°2 deb. 4,000 95.00 95.00 
Fundy Bay. 598,000 27 25 
Gaitwin 8,5 45 : 


bh 


La 
rv 
© 
~ oO 


ee 


Van Tor te 116.8 


Vulcan 





wos wee 
eABi3se 


2.50 


5000*.15 


Gaspe Cop.. 
Geco a, 
Gen. Lake . 
Geo-Scient.. 
Giant Mas.. 
Giant Y'°ke. 
Glenn Ur. . 
God's Lake. 
Goldale ... 
Gold Crest. 
Gold Eagle. 
Gold Lake . 
Gold Man. 
Goldfields 
Goldora 


Graham B.. 280,050 


5 34.00 


18.25 
15 
2.80 
77 
6.00 


hueens’n C. 138,397 
buemont 3,115 
ladiore 9,575 
Rayrock 46,130 
Red Cloud . nil 
Red Crest 66,000 
Red Hawk . 4,000 
Reeves McD. 
Regcourt .. 125,100 
Renabie 
Rexspar .. 

Rice Lake . 
R.-Rupununi 
Rix-A’basca 

Roche L.L.. 
Rockwin 


TODODDODOODOO 








Pere eeeS oF mR, 
SSSLSSISRSSSRES 


Onywe 


oS on 
ar-I OOO 
ve ~~ 


FF 
— - + 
~a oS 
oon 


75 
-62 
43 
3.95 
10 


Wespac... 
W'burne... 
W. Ashley . 
W. L’holds . 


eae 


_ ee. 
BSS 


Seen 


12 (07. ... York Oils . 
aU.S. ‘¢¢Initial. 


*Payable in 1956 to date. 


tPayable in 1955. 
é4When sale shown nil the figures are, bid, asked and latest sale. 


07; 08 .08 08 
tLess than board lot. 





1955 in pa 


i fi 


ej 


4 
a 
111.2 


Seeaees 
* 
BE 
ste 


eens 





aPaid or payable in 1956; total paid in 





ren . 
#Plus stock divd. 


¢+Reinvested. 
Rowan Con. 
Ryanor .... 
San Antonio 
Sand River. 
Scotia Gold. 
Shawkey °45 
Sheep Creek 
Sherritt G.. 
Sigma Mines 
Silanco .... 
Silbak Prem. 
Silver M. 
Silver M, . 
Silver Stand. 
Siscoe 
Slocan 
Soma Duv.. 
Span.-Amer., 
2 Hasaga ... 1,500 Spud Valley 
234 12 H’d of Lakes 6,500 ; : ; . ‘ Stad’n °44 . -ee es 
3.21 J Headway .. 86,650 1.2: A 16 2 , ‘ ‘ Standard G. A! , . Acadia Atlan, Sug. .12 
15 07 Heath .. 83.000 . : Al A F Star Lake . BD se ase 00; ; ‘ Do, 
13 «>» Heva G.M.. 467,450 Of As ; : 20] : . Starrat O. 
AS ; High.-Bell 200 5 5 Steeloy .... 
25.00 Hollinger 11,868 Steep Rock. 
9.20 SEER: ‘sssace: “a Sturgeon R. 205,700 
70.00 Hudson Bay 5, Sudbury C.. 37,650 
Sullivan C.. 24,670 


Do. 5% deb. 
Scurry-Rain. 
Security ... 
Select Oils . 
Share Oils . 


Granby 
Grandines 
Grandoro 
Granduc 
Grandview . 
Great Falls. 
Greyhawk 
Gui-Por Ur. 
Gulch 
Gulf Lead 
Gunnar G.. 
Do. warr. 
Gwillim L.. 
Halinor 
Hamil a 
Hard Rock. 
Harr. Min. 


550 
12,600 
nil 
8,645 
nil 

nil 

. 671,477 
13,500 
35,400 
27,200 
9,433 
6,920 
68 ,550 
500 
3,000 
88,000 
. 207,800 





Stock Sales 


Calgary 
193,625 
202,621 
241,149 
160,616 
148,500 


Volume of 


Montreal Toronto 


- 13... 1,321,200 7,971,000 
Souris Val. . 10... 1,194,700 7 

S. West Pete ‘sno he ms eee | . 9... 1,030,700 
So., Union . , ; . 8.. 1,417,000 


Sparmac .. 7... 1,652,400 


Dividends Declared 


This Date 
pay- Date of 
ment payable record 
$ . 


Vancouver New York 





6,092,000 
7,893,000 


182,355 2,870,000 
7,975,000 


208,503 2,780,000 





MEMBERS THE TORONTO STOCK EXCHANGE 
EMpire 8-4781 
244 Bay Street — — Toronto 


2881 Dundas St. W. — RO. 9-1167 


(at Mavety Street) 


300 
8,650 Weekly Range — Montreal Stocks 


Abitibi P, & P. 


37h Mar. 
Do. 442% pfd. 


Mar. 
Mar. 
Cl, A 3 ’ Mar. 

/ Feb. 
Jan. 
Jan. 


Apr. 1 


Agnew-Surpass 
Aluminium 
Aluminum 4% pf, .. 
Aluminum 442% 

2nd pf lla on 
or pane Tel. 





Feb. 29 


Mar. 
Apr. 
Apr. 
Mar. 


Hudson R.. : 
Hugh Pam.. 121,7 
Imperial .. 
Indian L. 2,7 
Indian M. .0F 
1.2] .. Inspiration. 13,275 1.46 1.35 Tache Lake. 
55.00%e2.40 Int. Nickel. 8,284 80.124 79.00 ; Tandem 
1.35 46 2 ie Taylor B. .. 
126.50 a7 Do. pfd. . 727 128.25 54125.25 Tazin 
6.12) 27% Do. $5 pfd. ns + waa 6.75 7 T.-Hughes 
1.06 Int. Ranwick 23,700 1.30 1.28 Temagami 
1.95 Iron Bay .. 6,250 3.35 3. 3.25 1 : -.. Thompson 
2.65 Irish Cop. 20,! 3.30 3.6 3.15 3.35 | .@ . --. Tiara 542% pf. f 
003 Island Lake ote Tiblemont SE , : Aunor G. M. ...... .04 
25 ... Iso Uran.. 12. 25 Tombill .... A: . 42 8 | Auto, Elec. Serv. .. .174 
‘' Soa ™ 32.063 1 Torbrit S. . , 9: a ‘ Do. A 12} 
10 at.01 Jack Waite. 5.000 Towagmac . 1,000 
004 Trs.-Can, Ex 15,141 
.? Trans, Res.. 4,500 
Travers L.L, nil 
Trebor . 127,200 
Trojan 78,650 
Uddlen 9,000 
Union 8,700 
United Ash. 14,345 
Un. Estella . 48,740 
United Keno. 2,050 








Sunshine 
Surety — 
Surf Inlet 
Sylvanite 


18,285 


15 
53,175 


Anglo-Nfld, Dev. .. .15 
Anthes-Imp, pfd. . 1.314 
Argus Corp. .20 
J. H. Ashdown 


Do. B 

Assoc. Tel, & Tel. 
A . *1.00+ 
ae. GER. evs rvveces ' 

Atlantic Accept. 
542% f 











Apr. 
Apr. 














1954: High 1163.35 
767.09 


Apr. 
Mar. 


J. B rabLey Streit & Company 
LIMITED 


MEMBERS: 


The Toronto Stock Exchange 
Canadian Stock Exchange 
Calgary Stock Exchange 
Edmonton Stock Exchange 


80 Richmond St. W. EMpire 8-483] 
TORONTO, ONTARIO 


Correspondent: DANIEL F. RICE, & CO. 
Members: New York Stock Exchange 
Chicago, New York City, Miami Beach, Florida. 


Mar. 
Mar. 
Mar. 
Mar. 




















Bailey Selburn 
5% pf. 
| Bk. of Montreal 
| Bk, Cdn. Nat, .. 
Barber-Ellis 
Bath — & PapA. 


| o. 
| Beld.-Cort. 


Jacobus 
Jardun 
Jaye 
Jeanette 
Jeep 
Jellicoe . 
Joburke 
Joliet Que.. 
Jonsmitin 
Kenmayo 
Kenville 
..-Addis 
err Lake , 
eyboycon. 
Keymet 
Kilembe 
Do, warr. 8,745 
Kirk. H. Bay 10,500 
Kirk Lake . 46,950 
Kirk Town. 69,000 
Kontiki Ld. 30,700 
Koot, Base.. 6,000 
Kristina Cop 145,200 
Labrador 3,383 
L. Cinch 17,075 
L. Dufault . 23,192 
L. Lingman 29,000 
L. Nordic 39 285 
Lake Osu 11,950 
Lake Shore, 10,355 
Lake Wasa. 146,750 
La Luz 2,910 
Lamaque G. 100 
Leitch Gold 3,900 
Lencourt ... 626,400 
Lexinlin 17,006 
Lingside ... 70,600 
Lith. Corp... 27,550 
Little L.L. . 11,325 
Lomega : 74,065 
Lorado Ur.. 266,455 
Louvicourt . 90,800 
Lyndhurst . 231,150 
Lynx Yk. 4.500 
Macassa 5,475 


35,125 
1,300 
326,125 
10,314 
nil 

29 ,040 
44,600 
77,758 

. 114,050 
17,600 
10,300 
5,821 
nil 
27,500 
1,500 
5,950 


Min.. 1.25 Mar. 





-174+-§.058 May 1 
.05 Mar. 15 
25 Mar. 1 

124 Mar. 1 
.60 Mar. 31 
60 Jun. 30 
60 Sep. 29 
60 Dec. 31 

.724 Mar. 1 

214 Apr. 2 
1.00 Apr. 3 

io te aan. S 
62 Apr. 3 


1954 High 70.36 


i%e pt, 
| Belleterre M. 
| Brantford Cord. A 
rag Do, B 
Meee ( Bird Construct. 
2,000 ~=—-.0 02° .0: 0: Do. 
49,100 .: 2 Do. 
75,500 
10,184 


Un'd Mont.. 
Upper Can.. 
Utica 
Valor 


Or 





% 
| 
| 
I 
}h 


. 
7 


Br. Am, Oil 

| B.C. Elec. 4% pf. .. 
Do, 4°4% pf. . 

Do, 5% pf. .cccce 

Do, 442% pf. «ee .56 Apr. 3 

Do. 4%°% pf. e.ce 33 Apr. 3 

B.C. Packers A ..e. .374 Mar. 15 

1 | Brown Co. ....- 7.25 Mar. 1 
‘en | Bruck Mills A .30 Mar. 15 
Burns & Co. Apr. 30 


ViolaMac industrials 
Virginia ————-- 
Waite Am, , 
Weedon P. 
Wendell 

West. Ex. . 

West Mal. . 426,150 
W. Potash . 11,275 
Westville 

Willroy 

Wiltsey C. , 
Winchester. 
Windw’'d .. 

Wpg. R. Tin 
Wright-Har, 

Yale Lead . 
Yellorex 

Y’ke Bear 

Yukeno .... 
Yukon Cons, 
Zenmac . 140,904 
Zulapa ..... 3,750 


Oil Stocks 


Acme G&O 
Ajax 
Albedina 
Albermont 
Do, warr. 
Alta. P. Con. 
Aldina 
































15 
15 Jul. 30 
> 15 Oct. 30 
| Burrard D. D. A... .11 Mar. 15 
| Canada Cement 25 Feb. 29 : 
Do. pfd ol oe conn © ~Mar. ° — ————— 
. & Dom. Sugar .30 Mi: 
| Can. Iron F’dries .. .37} 
| Can, Life - 1.00 
Can. Malting .50 
| Do. 442% pf. .... @.293 
| Can. Packers A .... .75 
.15 

Mtge. .75+-$.1 
3.10 


eeeete 
‘eee eaecrve# 

“eevee 
~~ (954; High = 2126 
1820 


low 


lop, Men Torited 


Members 


be ee 
sug 


Ti. 


Do. — a 
Can, Per Utilities 

ae 

NR ree 
Can. Safeway pf. 
Can, Steamship ... 
Can. Vinegars 
Canadian Brew. . 

Do. 5% pf. 
Cdn. Fairbanks M. 
Cdn. Gen. 
| Invest. .274+-3.18 
| Cdn. Ice Mach, A. .20 
| Cdn. Int. Inv, Tr. . .50 

Do. 5% pf. .. 1.25 
| Cdn, Locomotive .. 
| Cdn, Marconi 





) j : ad The Toronto Sock €: 


Hg-ne 


= 1 





2,200 18 
2,500 .70 
4,000 .06 
11,250 7 
16,700 .16 
5,519 ol} 
2,000 .05 
Altex 4,200 20 
Amalta .... nil 
Amer. Leduc 94,363 
Amurex ... 600 
Anchor .. 35,000 103 
Anglo-Am.. 900 14.25 
Apex ...... 74,800 16 
Bailey-Sel. A 12,820 4° ‘ 

Do. 5% 3,400 | Cen. Can. Invest. .. 
Banff 2,600 1.7 ; ; 72 | Do. 8% pf. 
Barons 2,300 0% Chrysler Corp. ... 
Basco 10,306 | Comb. Enterprises , 
Bashaw 200 Commoil Ltd. .... 
Bata 13,500 Confeder, Life Ass. 
Blue Crown 4,166 
Bonnyville. 8,135 
Bralsaman 100 
Britalta 10,950 
Br. Pete. 7,000 
Cabanga 2,000 
Calalta ... 68,850 
Calg. & Ed. 23,495 
Calnorth . 128,300 
Calvan .... 1,600 
Canada Oil L. 8,500 

Do. wafr. 5,500 
Canadian Ad, 17,732 

Cdn, Ana’da 4,000 

Cdn, Atlantic 6,845 

Cdn. Br. E, 14,560 5% pf. 
Cdn. Dec.. 9.333 ‘ 6 6 : Dom. Stores .... 

Do. warr. 8,700 ‘ Donohue Bros. . 

Cdn. Delhi nil East Sullivan M. 

Cdn. Dev.. 37,385 Eastern Theat, 

Cdn. Emjay nil Eddy Pap. A 
Cdn. Fort.. 500 Electrolux Corp, 

Cdn. H’st’d 11,550 Equitable Life 
Cdn, O&G. 28,596 Ins. .65-+-1.20 
Cdn. PL&P 66,916 Ford Motor A & B 1.25 
Cdn, Prosp 1,930 Gen. Motors Corp. . 7.50 
Cdn. Wii’ston nil Grafton & Co. > Pa 
2,079 Grafton & Co. . 

1,690 Giant Yell. G. M. . 
1,050 Gt. Lakes Pap. .... 
nil Gt. Lakes Pwr. 


Lhe Montreal Stock Exchange 
Lhe Can adtan Stock bxchange 
The Inuestment Dealers’ Association 
of Canada 


1954: High 1194 
— = 


31 
MacDonald. 25,900 25 
Macfie -«e 41,300 
Mackeno 59,700 
Macleod 20,250 


Mad. R.L. . 9,800 


< Low 


ai > . >. a >. 
- mwwH AM. ch por 


— 





Se Trading 
Volume 
Millions 


Magnet ge 
Malartic G. 
Maneast Ur. 
Maralgo ... 69,750 
Marcus Gold 7,050 
Maritimes . 128,855 
Do, A warr, 15,670 
Do. B warr, 40,575 
Martin McN 258,800 
Massberyle . 1,000 
Matachewan nil 
Mavybrun 85 960 
McIntyre 8,505 


37,500 ms 
44,000 86 
39,700 6.15 
Cdn. 
Do, pfd. 
| Cdn, West. 





at, Gas VICE-PRESIDENT 


fohn CL Allen 


PRESIDENT 


4B yuce A Nownis 





i st ~ No to 
COOm Wwe ~~ Soeoorw 


McK. R.L, . 
McMarmac. 
McWatters . 113.475 
Mentor Exp. 54,700 
Merrill Is, 174,860 
Meta. Ur. 91,590 
Mindamar 4,300 
Mng. Corp. 1,936 ¢ 


6,750 
24,980 





18 
. . 15 
Cons. Paper ‘ . 16 
Cons. Theatres A .. . ar. 1 
Consumers Glass 
Cont.-Can. 
Cont, Life 
Copp Clark Pub. 
pf 


* 
200 BAY STREET TORONTO, CANADA 


Telephone: Empire $4737 


1955, 1956 
Mar. 15 
Aug. 1 Market Comment on page 36 





Mar. 1 
Mar. 15 





Min-Ore 
Mogador 
Mogul 
Molvb'nite 
Moneta 
Montgary 
Montpas ... 
Multi-Min 

Nama Cr. . 

Nat. Ex. 1,000,700 
Nello Min. . nil 
Nesbitt L. . 308,070 
N. Alger 26.600 
N. Athona . 25,767 
New Bidl’e. 167,620 
N. Calumet. 26,200 
N. Delhi . 31,250 
N. Dick’'n 12,150 
N. Formaque 6,000 Canso 
N, Fortune . 513,600 ° Canso 
N. G’dvue . 228,225 2 36 2! 28 45 a . Canso 
N. Har’na 525 3 28 36} 


90.525 Carleton 1,000 Gt. Nor. Gas Util. 
N. H’ridge . f 
N. Hosco 


31,516 5! . 5 5! an Castle O&G 2,000 
20,900 3: 3: J Zi : ese Cent. Expl.. 3,200 
N. Jack Lk. nil 8 mt 2.§ 3! ‘ Cent. Leduc 101,120 
N. Jaculet 98,299 3 38 3! 353 7 . Century ... 742,300 
N, Jason 95,331 Chamberlain 8,800 
N, Kelore 116,516 Charter 63,850 
Newkirk Claybar iil 
N. Lafavette Coastal he vil 
N. Laquerre Command , 300 
N. Louvre 

Newlund 


. 251,865 
11,500 
40 400 





— 


| Okanagan Tel. pfd. 
| Ont. Jockey Club 
6% ser. A pf, .... 
Do. 542°. ser. B 


Mar. 1 Feb. 10} Wright-Harg. M. .. 
| Yellowknife B. M.. .03 Mar.15 Feb. 15 | 


| *®The ex-dividend date is usually at least | Kingston Chatsaie 


03 Apr. 2 Feb. 24 
& Anglo Inv. 


5°° pf. 
Bridge .. 
Dom, Scot, Inv. 


Buanch ¢ Yfjwes: 
150 CHEAPSIDE 


Londo. EC. 2. England 


Dom, 
r Mar. 1 


Feb. 
a a 

Feb. Pac, At. Cdn. Inv, . 
Mar. Paton Mfg. 
Mar. ‘eb. Do. 7% pf. 
Apr. | Pembina Pipe Line 
Feb. ae ih Seredectece ad 624 
Mar. Photo Engravers 
Mar. Powell Riv. 

Premier Tr 
Feb. President Elec. 
Mar. Que. Powe: oh’ 
Mar. Robinson Little A . 
Mar. Rolland Pap. A 
Mar. 15 a 7 ee 
Mar. 12 
Mar. 31 
Mar. 30 


Apr. 


15 
Dom. 


— 


owe v 


Apr. 
Mar. 
Mar. 
Mar. 


oe 30 | two full business days prior to the record | 
eb. 15 date. | 


— = sinitial, 

ow | Initial following 3-for-1 stk, split, 
Feb. 17 Participating. 
Feb, 1 $Adjust. re new fiscal year end. 
Feb. 16 " 
Mar. 16 | 
Mar. 15 | 
Jan. 13 
Feb. 15 
Feb. 15 
Feb. 15 
Mar. 1 
Jan. 31 


SwUUMNouaon 


Mar. 
Mar. 
Mar. 
Apr. 
Mar. 
Feb. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Apr. 
Mar. 
Mar. 
Feb. 
Apr. 
Apr. 
May 
Apr. 


se 





co 


15 
10 
15 


t 


Canso Gas. 


09 BS DS BO 
~ 


cooocoumln 


L Royalite Oil 

St. Lawr. Corp, 

Scythes & Co. 
Do. 5% 


to 


Mar. 
Apr. 
Apr. 
Mar. 9 
Mar. 1 
Jun. 1 
Apr. 1 
] 
1 
1 
5 


1 
30 
Guaranty Tr. 16 
Cele GEE. acc 
Gypsum Lime 


to 


NR NN 8 ee OR I Ree OP Ce 


May 
Mar. 
Mar. 
Feb. 
Feb. 
May 


i ie Lam eele 
; Hahn Brass .. Mar. 
39,900 Apr. 
Mar. 
Mar. 


May 1 


Do. A see6 
Halinor G M., 
Ham, Cotton 


Mar. 
Jun. 
Apr. 
Apr. 
Mar. 
Mar. 
Mar. 
Apr. 
Mar. 


Mar. 1 
Jun. 1 
Feb. 29 
Feb. 29 
Feb. 15 
Feb. 15 
Feb. 10 


CANADA’S LEADING 
DEALERS 
in 
Oil Leases 
Reservations 
Farmouts 


Royalty 


Commoil nil 


Common P. 700 Do. 5% pfd 
Cons. Allen. 24,000 ‘ 5 Hendershot Pap. 
Con. Cord. . 4,000 .26 a ou 5 Prod 
2 oes 6,902 
Newnorth .. 12, 1th 12 11 Ll; 0; : ose » was a, 2,483 
N. Pac. Coal 5,000 
N. Rouyn 2,430 
N, Rovyvran 5,291 
N. Santiago . 8,260 
N. Senator. Daihousie . 9,150 
N,. Taku 1,00 Del Rio ... 75,960 
N. Thurbois. 46.100 28 9 2! 2.15 2 ~s- Dev. Leduc. 10,400 
N. Vinray . 75,400 3 3: 30 35 : 2. a BPOTTO  ccccas 2,705 
N.Y. Alaska nil 25 om : se Dom. |! 7,000 
Nib Y'fe . 978,400 Dubar 3,600 Mar. 20 
Nickel Rim. 278,038 Edoran 7,600 : : ‘ : Mar. 9 
Nipissing 24,700 Emp, Oil 10,600 oO oa a ; : il. ——s - Mar. 1 
Y 14,000 Pee \ ccicun 5,525 2.1 2.1! .00 May 1 
nil Freehold 7,000 
t.03 1,000 Futurity 18,200 
3.00 *.50 . 7,604 Gaspe 13,000 Interprov. P. 
15 . Norgold ... 114.950 Gateway 4.000 d , Invest. Found. 
09 104,500 Gen, Pet. 200 § 5.5 Do. 6° 
3.45 *.15 7.584 Do. A 1,860 5 
20) 165.655 Golden nil 
700 5} eo Gt. Faas . 610 § 
» 953 8} 85 8] 8¢ 2.0 ... Gt. Sw't Gr, 112,816 
10,000 l ] ) Gridoil 950 
6,000 Hargal 3,050 
Henderson. nil 
High Cr’t 73,300 
High Sarcee 8,000 
Hi-Tower 1,630 
Home A 7,458 
7,679 
2.915 


Simpsons Ltd. ..... 
Stand. Brands Inc. 7.50 
Std. Oil Co. (N.J.) 4.50 
Stedman Bros, 25 
D. A. Stuart 20 
Sullivan Cons, . .06 
G. Tamblyn Ltd, .30 
Do. 4° pf. 50 
Third Cdn. Gen. 
Invest. Tr. 
Tor. Elevators .20 1 
Tor. Sav’s & Loan. .25 Pe 
United Corp. B .10+%.30 Feb. 29 
Un. Keno Hill .10+14.05 . 28 
Viceroy Mfg. A ... .124 Mar. 15 
ic. & Grey Tr. .. @ ! . 15 
l 
9 
6 
5 


Apr. 2 
Apr. 2 
Jan. 31 
Jan. 31 
Mar. 23 
Mar. 12 


Mar. 1 
Mar. 1 
Apr. 2 
Apr. 2 
Apr. 2 


Mar. 
Mar. 
Dec. 
Dec. 
Feb. 
Feb. 


to ete eee 
How. Smith Pap. 25+-%.25 
Do. pfd. 50 
Hinde & Dauch ... .45 
Hudson Bay M. ... 1.25 
Imp. Flo-Glaze 
Paints 


CASS 
Os. 


D 


Apr. 
Apr. 


~ 


Feb. 
Feb. 
Mar. 
Mar. 
Mar. 
Feb. 
Feb. 
Feb. 
Apr. 


Mar. 2 


WA 


14 Mar. 30 
Feb. 15 
Mar. 23 
Jan. 31 
Jan. 31 
Mar. 1 
Feb. 29 
Feb. 15 
Feb. 17 
Mar. 16 
Mar. 1 


14 
2 


A 
x 


~ 


A 
/ 


Vi 
LX 


Virg. Dare Ltd. pf. .314 
Waite-Amulet M, .. 
H, Walker-Good, .. 
Waterous Equip. 
West. Assur. 

12% pf. 


‘o.% Mar. 1 
ine. . Mar. 1 
.40+1.40 Apr. 16 
75 Apr. 16 


mS) 
-75 


33 


Mar. 
Apr. 1 
Mar. 1 


Jan. 
Feb. 
Mar. 
Mar. 


Cred. 


A 
LX 


~ 
\W% 
, AK / 
i 


if 


0 p . #888088 
Lake of Woods 
Mill. 7% pf. 
| Laura Secord 
| Leverage Fund 
| Loblaw Groc. 
A&B 











4 


Feb. 20 Redempt. 
Mar. 1] Jan. 3] 


Mar. 1 Feb. 15 


=D... 


A\ 


Mar. 1 
Mar. 1 
Mar. 15 


Feb. 
Feb. 
Feb. 





of i wre? 
“ 


~ mo ’ 

z ota. Fup os \ Aug BOF 4 

Te «7 . ne b 4 ee aa ‘> a ‘ ie 

744 CME tine tape sede agi yah 
e) 


"Foe pis oe — 
et ii 


Wi. 
Bs 


A\ 


were 


542% pf. Mar. 


Y 


Mar. 1 
Feb. 25 


Mar. 1 


Mar. 15 
Feb. 29 


Mar. 31 
Jun. 30 
Mar. 30 


Feb. 1.373 


Feb. 
Feb. 


Feb. 
Feb. 


Mar. 


1 Feb. 15 


30,700 Loblaw Inc. 
11,650 Lucky Lager Brew. 
5° pfd. 
Mackinnon Struct, 

St. 5% pf. — 
MacMil. & Blo, B . 
Mailman Corp. 

SO TeSOP WE. cicces 

Do. $1 prior. pf. 
Malartic Goldfields 
Manitoba Sug. 


| 





30.750 

898.000 
Obaska 20,000 
O’Brien , 
Ogama Rock. 
Oka 12,250 
©’ Lear’ .. o29,500 
Omnitrans . 91.000 
Opemiska . 23,614 
Orchan .... 24,000 
Orenda 
Ormsb. 
Osisk« »e« 
Pac. Fast : 
Pac. Nickel. 
Packsack . 
Pamour P.. 
Panel .4 
Paramaque. 
Parbec - 
Pardee 
Pater 
Pato Cons, . 


Bond Redemptions 


Bond issues Rate Year 
Brookfield Ice Cream 
Ltd., ist mtge. s.f. 
bds. ser. A5'%2% . “Tl 
**Canadian Brew. Ltd., 
s.f. debs. ser. A 
434% sai ° 
sDonohue Bros. Ltd., 
lst mtge., s.f. 
bds. ser. A 5° .. 
seNorth Star Oi) Ltd, 
s.f. debs. ser. A 
5'2% ;, a 
a4Rio de Janeiro Tram- 
way Lt. & Pwr. Co. Ltd.. 
50 yr. Mtge. Bds. Cat. 
A 5% "58 Apr. 1 
ééRio de Janeiro Tramway 
Lt. & Pwr. Co, Ltd.. 
500 Franc Bds. Cat. B 
sedis »tptaiiiie ak owe 
$§St. John Dry Dock 
— Ltd., s.f. debs. 
2 . 


24 
Cx 


» ony 
2.oVU 


3 300 


mIStIO- 


Date Cal. Pr. 


UX 


SPX 


Aves 


25 
05 
Jump. Pound 
Jupiter 
Kenare 
Keno 
Kroy 
Leduc. 
Liberal : 
Long Is. P.. 
Marigold 
Marvel 
Merland 
Merrill 
Midcon .. 
Mill City 
Mollusca . 
Monarch ... 
| | Nat, Pet. 
25,794 a a an 33 8 05 N. Bristol 
200 7 7 7 7 3.3 2. . N. British .. 


3.300 . : A - a -»+ N, Concord 
Pickle Crow 4,275 A 1. 1.: ) 7 5 N. Cont. 


Pioneer G. . 5,711 1. 1. eee N. Davies . 
Pitch Ore . 515,000 -»s N. Gas Exp. 
Pitt G. .... 107,200 New Ranch 
Placer Dev. 1,635 ese N. Richfield 
N. Springer 
N. Superior 
N. World .. 
Nordon .... 
North Can., 


Mar. 7 $102.00 





aS ts £2 


Apr. 2 
Mar. 15 
Mar. 1 
Feb. 29 
Mar. 1 
Mar. 15 
Apr. 16 
Mar. 1 
Mar. 1 
Mar. 1 
Mar. 1 
Apr. 2 
Apr. 2 
Apr. 2 
Jul. 3 
Oct. 1 
Jan. 2 
Apr. 2 
Mar. 1 
Mar. 1 
Mar. 29 


Mar. 15 
Mar. 1 
Mar. 1 
Mar. 14 


Mar. 1 


6% pf. . 
Mass.-Harris-Ferg. . .15 
Do, 442% pf. .... 1.1 
McColl-Front. 
| McIntyre Porc. 
Robt. Mitchell A .. 
Montreal Trust .25+3. 
H, Morgan & Co. .. . 


51.000 
16,200 


who 
ES 


_ 
we 


Feb. 27 $100.00 





_ 
’ 


2) 
30 


“~ to 


«- 


"67 Mar. 5 $100.00 


5 
) 


a) 


» 


L044 


7 


ow # WN Uiloer 


Feb. 16 $101.25 


— 


Do. pfd . 
Nat. Grocers 
Do. $1.50 pf. ‘ 
Nat, Hose, Mills A . 
A 


ev 


2.003 


65,000 15 
. 16,750 4.20 
14 Paymaster 22,450 1.55 


Pend Oreille 
Perron Gold 


"58 Apr.1 


Na 


Nfld. Lt. & Pwr. .. 
Noranda M. 
Normetal Min, .... 
Nor. Que. Pwr. 


"74 Mar. 15 $100.00 


27 
57 


24 
, 06 

07) 8 §=.08 .07 
7.00 7.50 1.05 


Pore, Prime 82,000 
Powell R. . 5,200 
Prem. Bord, 4,600 
Preston BE, . 2,500 





O74 
7.50 

















7% pf. eeetetecee 1.75 








DIVIDEND NOTICES 


DIVIDEND NOTICES 





SHIRRIFF-HORSEY CORPORATION 


LTD. 
DIVIDEND NO. 1 
Notice is hereby given that a divi- 
dend of twelve and one-half cents 
(12%c) per Common share, will be 
aid on March 15th, 1956, ‘to share- 


olders of record at the close of 
business on March ist, 1956. 


By Order of the Board. 


Donna Christianson, 
Secretary. 


Dated at Toronto, February 8th, 1956 








e 
BURRARD DRY DOCK 


COMPANY LIMITED 


NOTICE IS HEREBY GIVEN THAT 
a quarterly dividend of .ilc per 
share, being at the rate of forty- 
five cents per share per annum be 
declared on Class “A” shares, aay. 
able on March 15th, 1956 to Class 
“A” Shareholders on record at the 
—— of business on February 2lst, 


By Order of the Board, 
J. W. HUDSON, 
Secretary-treasurer. 


Vancouver, B.C. 
February 3rd, 1956. 





WATEROUS EQUIPMENT 
LIMITED 


Common Stock Dividend No. 4 


Notice is hereby given that a semi- 
annual dividend of thirty-three 
cents (.33c) per share on the Com- 
mon Shares of the Company has 
been declared payable March 15, 
1956 to Shareholders of record at 
the close of business March 1, 1956. 


By Order of the Board 


F, O. DELAY, 
Secretary. 
Edmonton, Alberta, 
February 7, 1956. 





Yellowknife Bear Mines 
Limited 
(No Personal Liability) 


DIVIDEND NO. 6 


Notice is hereby given that a 
dividend of Three cents per share 
has been declared by the Directors 
on the issued capital stock of the 
Company, payable in Canadian 
funds on the 15th day of March, 
1956, to shareholders of record at 
the close of business on the 15th day 
of February, 1956. 


By Order of the Board, 
J. BRADLEY STREIT, 
President. 


Toronto, Ontario, 
February 7th, 1956. 





ST. LAWRENCE 
CORPORATION LIMITED 


Notice is hereby given that a 
regular quarterly dividend of Fifty 
cents (.50c) per share has been de- 
clared on the outstanding Common 
Shares of St. Lawrence Corporation 
Limited, payable in lawful money 
of Canada, on April 25th, 1956, to 
the Shareholders of record at the 
close of business on March 29th, 
1956. 


By Order of the Board of Direc- 
tors. 
J. E. MARTIN, 
Secretary. 
840 Sun Life Building, 
Montreal, Quebec. 
February 6th, 1956. 








i s of 
The Board of Divecvprod- | 


f the, “ . 

4 avable Apr nd, 

PO56.. to yehareholders ¥ 

record as at the close 

business March 16th, 190%. 
By Order of the Board. 


. McArdle, 
- Mocretary-Treasurer. 











DIVIDEND NOTICE 5 
RENDERSHOT, PAPER 
PRODUCTS, LIMITED 


. . f 

he Board of Directors of 

Tondershot Paper a 

ucts Limited at a meet ng 

thereof held on January 

1956, declared a 

-sixth quarterly div- 

of 25c per — 

all outstanding om- 

men ee of the Com- 

payable April an, 

to shareholders = 
cord as at the close 

business March 16th, 1956. 
By Order of the Board. 


. McArdle, 
- Me scretary-Treasure?. 








‘ 








CANADA PERMANENT 
MORTGAGE CORPORATION 


Notice is hereby given that a 
Dividend of Seventy-Five Cents per | 
share on the paid-up Capital Stock 
of the Corporation for the current 
quarter has been declared, the same 
to be payable Monday, the Second 
day of April next, to Shareholders 
of record at the close of busSiness 
on the Fifteenth day of March 1956. 


And that a special Bonus Divi- 
dend on the paid-up Capital Stock 
of the Corporation of Forty Cents 
ver share has also been declared, 
he same to be payable 


10 Cents Monday, April 2nd, 1956, 
to Shareholders of record at 
the close of business on the 
15th day of March 1956. 


10 Cents Tuesday, July 3rd, 1956, 
to Shareholders of record at 
the close of business on the 
15th day of June 1956. 


10 Cents Monday, October ist, 
1956, to Shareholders of record 
at the close of business on the 
14th day of September 1956. 


10 Cents Wednesday, January 
2nd, 1957, to Shareholders of 
record at the close of business 
o- So 14th day of December 


By order of the Board. 


J. W. ROSE, JR., 
Secretary. 
Toronto, January 18th, 1956. 





CANADA PACKERS LIMITED 


- G 


Dividend Notice 


NOTICE is hereby given that a half- 

eavly dividend of £ per share has 

declared on the Class A and Class 

B shares of the Company, payable 2nd 

Avril, 1956, to shareho re- 

cord as at close of business on 29th 
February, 1956. 





Dated at Toronto, 


J. D. A. Evers, 
10th February, 1956. 


Secretary. 











EDDY PAPER COMPANY 
LIMITED 

Notice of Dividend on Class “A” 
Shares 


The Board of Directors has de- 
clared a quarterly dividend of 25 
cents ($.25) a share on the outstand- 
ing Class “A” shares of the Com- 
pany, payable March 15, 1956, to 
shareholders of record at the close 
of business on February 15. Cheques 
in payment will be mailed to the 
shareholders of record. Stock trans- 
fer books will not close. 


R. F. CALDWELL, 
Secretary. 
Hull, Canada, 
February 8, 1956. 





Redemption Preferred Stock 


Peoples Credit Jewellers 
Limited 

Pursuant to the provisions of the condi- 
tions attaching to the Preferred Shares 
of Peoples Credit Jewellers Limited, 
Peoples Credit Jewellers Limited has 
caused to be drawn by lot for Sinking 
Fund purposes for redemption 249 of the 
issued Preferred Shares of the Company. 
The redemption price will be paid at the 
office of the Toronto General Trusts Corp- 
oration, 253 Bay Street, Toronto, on March 
1, 1956. Notice of redemption has been 
mailed to Shareholders whose shares are 
to be redeemed, 


By Order of the Board. 


BERTRAND GERSTEIN, 
Secretary. 





HIRAM WALKER: 


GOODERHAM & 
Worrs. Limited 


DIVIDEND NOTKCE 


A quarterly dividend of 75 cents a 
share has been declared on the out- 
standing no par value Common stock 
of this Company, payable Monday 
April 16, 1956, to shareholders of record 
at the close of business on Friday 
March 16, 1956. 


By Order of the Board, 
A. H. STUART, 
Watkervillie, Canada, 
Pebruary 2, 1966. 


-( Abitibi )- 


DIVIDEND NOTICE 


Notice is hereby. given that 
dividends, in the respective 
amounts per share set out below, 
have been declared payable 
April 1, 1956 to shareholders 
of record at the close of busi- 
ness, March 1, 1956, on the 
following outstanding shares of 
ABITIBI POWER & PAPER 
COMPANY, LIMITED: 


Preferred 28'/gc per share 
Common 37//c per share 
By Order of the Board. 
L. B. POPHAM, Secretary. 
Toronto, February 9, 1956 


Secretary 


























Bruck Mills Limited 


CLASS “A” DIVIDEND 


NOTICE IS HEREBY GIVEN 
that a quarterly dividend of 30c 
per share has been declared on 
the outstanding Class “A” 
shares of the Company, payable 
March 15th, 1956, to sharehold- 
ers of record as at the close of 
business on February 17th, 1956. 
By Order of the Board. 
H. STERN, 

Secretary-Treasurer. 
Montreal, Que. 
Feb. 10, 1956. 


POWELL RIVER 


COMPANY LIMITED 





NOTICE OF DIVIDEND NO. 45A 


At a meeting of the Board 
of Directors held on the 6th 
February, 1956, a quarterly 
dividend of thirty cents (30c) 
per share was declared pay- 
able on the issued shares of 
the. Company in Canadian 
Funds on the 15th of March, 
1956, to shareholders of re- 
cord as of the 16th February, 


1956, and to holders of share 
warrants. 


Said dividends will be paid 
at par in respect of the shares 
specified in any bearer share 
warrant of the Company 
upon presentation and deliv- 
ery 0 ~ ? No. 45A, on 
or after 15th March, 1956, at 
any branch of the Bank of 
Montreal in Canada (far 
northern points excepted) or 
at the offices of Aqunc R 
Bank of Montreal, New York, 
or Bank of Montreal (San 
Francisco), San Francisco, or 
at the First National Bank of 
Chicago, Chicago, Il. 

By Order of the Board. 


J. A. KYLES, 
t Secretary. 


Vancouver 2, B.C., 
February 6, 1956. 
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Market Comment 


What stocks and bonds are doing 
and what prominent observers say 





The stock market is betting 
that U.S. President Eisenhower 
will decide not to run for a sec- 
ond term. That’s the interpreta- 
tion analysts put on easiness in 
prices and comparatively dull in- 
dustrial] markets. Eisenhower's 
decision should be known by 
March 1, but by that time the 
market will have discounted his 
expected reply, they say. 

If he decides to run, it will 
likely come as a fairly major 
surprise to the market. And if he 
decides against, the analysts are 
betting on a brief, sharp drop 
with a recovery move following. 
Meanwhile, the backing and fill- 
ing is likely to continue. 

The public is translating its in- 
decision among industrials into 
short rides on mining issues. 
Speculative fever on Canadian 
markets is increasing, largely fed 
on a steady diet of what might 
be considered rewarding news. 
Efforts of mine-finders are pay- 
ing off in promising finds that 
are worth further investigation. 

Oil stocks, meanwhile, are con- 
tinuing their slow climb of recent 
weeks. In the last two weeks the 


ANNOUNCEMENT 
SOMERVILLE LIMITED 








; 








F. B. CAMPBELL 


Somerville Limited President and Gen- 
eral Manager R. A, Irwin announces the 
appointment of F. B. Campbell to the 
Company's Board of Directors. Mr. Camp- 
bell is Secretary-Treasurer and Controller 
of the London, Ontario, packaging firm. 


ATT A 


DIVIDEND NOTICES 


CANADA STEAMSHIP 
LINES LIMITED 


A dividend of fifty.cents per share 
on the no par value common 
shares of Canada Steamship Lines 











April 16, 1956, to shareholders of 
record March 15, 1956. 

Dated at Montreal this 7th day 
of February, 1956, 


G. L. COLE, 
Secretary-Treasurer, 


LEVERAGE FUND 
OF CANADA LTD. 
Dividend No. 25 


Notice is hereby given that a dividend 
of TEN CENTS per share has been 
declared on the outstanding Common 
Shares of the Capital Stock of the 
Company, payable on 15th March 
1956, to Shareholders of record at 
the close of business on 29th Feb- 
ruary 1956. 

Holders of Bearer Share Warrants 
may present Coupon No. 25 for pay- 
ment to any branch in Canada of The 
Royal Bank of Canada, on and after 
15th March 1956, 


By Order of the Board. 


W. Howard Wert, C.A, 
Secretary-Treasurer. 
Montreal, 7th February 1956. 


BAILEY SELBURN OIL & 
GAS LTD. 














PREFERRED DIVIDEND ‘NOTICE 


Dividend of Twenty-Five Cents 
(25c) per share has been declared 
on the 5% Cumulative Redeemable 
Convertible Preferred Shares of the 
Company for the period December 
Zist, 1955, to March ist, 1956, to 
Shareholders of record at the close 
of business February 15th, 1956 


By Order of the Board. 


S. B. LAING, 
Secretary, Treasurer 
& Comptroller. 


Calgary, Alberta. 
February ist, 1956. 


| 





| 


Toronto Stock Exchange western 
oil index has added about 7%. 


DONALD F. ANGUS: A. M. 
Kidder & Co. (Toronto) 
It is recognized that the stock 

market, in New York, has ad- 
vanced far into new high ground 
for all time, and that stock yields, 
despite some recent improve- 
ment, are still rather low in re- 
lation to bond yields. 

The Dow Jones averages have 
recently made a downward pene- 
tration of the three months’ range 
they occupied since November, 
and unless the President should 
announce a favorable decision as 
to his candidacy, may remain on 
the defensive until they have 
made a closer readjustment to 
political and trade uncertainties. 


It is improbable, however, that 
selloffs will exceed intermediate 
limits, unless impairment of busi- 
ness confidence should compli- 
cate the problem. In this respect, 
it is doubtful that anything will 
occur that the market could not 
adjust itself to above the October 
low of around 430 in the New 
York industrial average. While 
this would represent a decline of 
about 12% for most issues, the 
better-grade shares that are fa- 
vored by institutional demand, 
may recede a good deal less than 
this. Individual issues could hold 
firm or even advance. On the 
other hand, secondary and specu- 
lative issues could be expected 
to decline more than the average. 

In general, it is not a situation 
to warrant the disturbing of good, 
long established investment posi- 
tions, or to discourage the search 
for favorably situated individual 
issues, especially in the better- 
quality ranges. At the same time, 
it should be recognized that 
stocks and business are close to 
their all-time best levels, and, in 
some degree, vulnerable to un- 
certainties of domestic politics in 
the United States, and the foreign 
situation. 

A sound investment policy, un- 
der the circumstances, should in- 
clude the creation of maintenance 
of an adequate reserve, and a 
review of holdings for the pur- 
pose of selective changes and 
general upgrading. 

* 


* . 


R. BRANT: Norris, Allen Ltd. 
(Toronto) 


The Ungava region which peo- 
ple only five years ago spoke of 
as the land of perpetual ice and 
snow, accessible only by snow- 
shoe, promises to become Can- 
ada’s next frontier, 

This area of Northwestern Que- 
bec, roughly 300 by 600 miles, 
with improvements in transpor- 
tation and communication lends 


Limited was declared payable | itself readily to exploration and 


future development. Radio com- 
munication stations and airports 
with paved runways suitable for 
large aircraft are located at Fort 
Chimo and other strategic points. 


Mineral deposits which are 
changing the complexion of this 
area so rapidiy are the low-grade 
iron ores of extremely large ton- 
nages being developed by Eaton 
interests (through Atlantic Iron 
Ores Ltd., and International Iron 
Ores Lid.) and Fenimore Iron 
Ore. We understand that the 
Eaton group is to spend $5 mil- 
lions in this area. 

Other potentially 
base metal deposits 
copper and some nickel] have 
been discovered in the Gerido 
Lake area about 50 miles west of 
Fort Chimo; and these deposits 
have been staked for a length of 
about 50 miles. These holdings 
are equally divided between 
Holannah Mines Ltd. (a private 
company; owned 50% Hollinger 
and 50% Hanna Coal & Ore 
Corp.), the Little Long Lac 
group, and other Canadian com- 
panies. LeMoyne Exploration 
Ltd. has discovered other base 
metal deposits in a new area 


important 
containing 


Notice is hereby given that a/ lying just to the south of Hudson|_ 


Straights. 


As a result of the development 
and interest in the iron ore of 
Ungava Bay, the Eaton interests 
have announced a new iron ore 
freighter that will operate in the 
Ungava Bay area seven months 
of the year. It is also reported 
that these same interests are con- 
structing an air field at Kyak 
Bay in preparation for power 
developments on the Payne River 





Grain Prices 


Winnipeg Futures 
Week to Feb. 13, 1956 


High Low 
for for Close 
week week Feb. 13 


Crop year from 
Aug. 8, 1955 
High Low 


Oate— 

May eees 
July eeee 
Oct. eee 


763 
.73 
71a 


.67 
.68 
693 


753 
72% 
~703 


763 
«703 


-764 
7 


Barley— 


May ees 
July coos 


1.014 
983 
963 


1.162 
1.134 
111s 


3.744 2.83 
3.40 


. July ccee 
3.19 


Oct. cece 3.00 


Winnipeg Cash 


For Week 
Feb. 13 
High 


Prev. week 


Low 


833 


843 
758 


75% 


83) 
15 


1 Feed ceccosce ~ 1.004 920i 
2 Feed ccccese -98: . 1.004 984 
1 Malt eeeesee 4 . ‘ . 3 


Ryve— 





F W. comes J 








Chicago Futures 
Week te Feb. 13, 1956 
High 
for 
week 


Crop year from w 
Aug. 8, 1955 for Close 


week Feb. 13 


Wheat— 
Mar. eee 2.164 
May eccee 2-114 


ter bo to 
S2Sra 
e & a he be 


Corn— 

Mar, ...- 1.318 
May eecee 1.39 
JULY oes 

Sept, 
EG. ccoe 
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and eventual production of bene- 
ficiated iron ore within the next 
few years. 

Ungava has numerous large 
rivers not only excellent for 
transportation, but for an abun- 
dance of cheap water power. Falls 
in the area are comparable in 
size to Niagara Falls. 

Cheap water transportation to 
the eastern seaboard and Europe 
for seven months in the year, 
improved radio communications, 
together with abundance of power 
for the forseeable future, favor 
the economy of this practically 
unexplored region. 

« 


KIPPEN & CO. (Montreal) 


Investor confidence continues 
fairly robust. The question as to 
whether President Eisenhower 
will run bulks large in a psycho- 
logical way, and this has natur- 
ally given rise to market uncer- 
tainties. There has been some 
trimming of sails lest he decides 
not to run again. 

Corporate Canadian news has 
been favorable. The season of 
annual reports is at hand, and 
they make pleasant reading for 
the most part. In some cases, re- 
sults have exceeded the most 
sanguine expectations. 

Oil stocks have been active and 
strong, with Imperial Oil, B.A. 
Oil, and, particularly, McColl 
Frontenac showing strength. It is 
anticipated that the forthcoming 
statement of McColl Frontenac 
will reflect considerable progress. 
Pulp and paper shares have re- 
mained firm and continue to at- 
tract attention. The outlook for 
the industry continues bright. 

There have been some interest- 
ing developments in the metals 
and mining group, evidenced by 
fair volume and strength in such 
issues as International Nickel, 
Consolidated Mining & Smelting, 
Noranda, Hudson Bay and Gun- 
nar, as Well as a fair number of 
others in the junior group. 

The Canadian western oils 
have been active and on the 
stronger side recently. This de- 
partment of the list is an inter- 





esting one and may be on the 
threshold of more activity than 
in the recent past. Canadian 
Superior Oi] is attracting atten- 
tion, as well as Bailey Selburn 
“A,” Canadian Atlantic, Calgary 
and Edmonton, Triad, and a num- 
ber of others, 


New Highs and Lows 

During the week ended Feb, 11, 
26 new highs and 15 new lows 
were recorded among the general 
stocks on Canadian stock ex- 
changes. In the mining group 
there were 35 new highs and six 
new lows. In western oils there 
were nine new highs and two 
new lows, 





Pressed Metals 
Stan Brock B 
Steel of Can. 
Sup. Pete Ord. 
Trans-Prairie 

Do, Righ 
West. Can. Brew 
Willson Stat, pfd. 


Inter, Bronze pfd. 
Interp, Pipe 
Invest. Fndation pf 
J, A, Lang 
Loblaw A 
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New Lows—1955-56 


Biltmore Hats A Nat. Drug 

Cdn, Celanese Wat. Hos. A 

Cdn. Ice Mach. A People’s Cr, Jr. pf. 
Cdn, Marconi Photo Eng. 

Dom. Tex. pfd. Sicks Brew V.T. 
Gen. St. Wares pfd. Traders Fin, 
Maple Leaf M 442% pfd. 

Mid Pac. Grain White Pass Yukon 
MINING 

New Highs—1955-56 


Maritimes B 
McIntyre 
Min-ore 
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Bouzan 
Brunhurst 
Chib, Kayrand 
Coldstream 
Cons. Morrison 
Crowpat. 
Duvan 

Fundy Bay 
Geo.-Scientific 
Greyhawk 
Heva 

Hugh Pam 
Indian Lake 
Irish Copper 
Lake Wasa 
Lencourt 
McLeod-Cockshutt 
Malartic G. 

New Lows—1955-56 
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Keymet Span-Amer. 
Kristina Sullivan C. 

OILS 

New Highs—1955-56 
Calgary & Ed. Mollusca 
Calnorth North Can. Warr. 
Cent.-Leduc 
Cdn. W. Pet. 
Gt. Sw’t Gr. 


New Lows—1955-56 
Albermont Warr. N. Concord 
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locan Van Roi 
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Temagami 
Virginia 
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WINNIPEG 





FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


County Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding feed and seedgrain. 


CALGARY 
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K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN 


FUTURES ) 
and Operators 


Owners 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. a . 
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Fort William, Ont. 





[’N. M. PATERSON & SONS LIMITED 
Gute's Call pron 


Steamship Division 
Carriers of All Bulk Cargoes 


Winnipeg, Man. 


Montreal, P.Q. 
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JAMES RICHARDSON & SONS 


LIMITED 
GRAIN MERCHANTS 


SHIPPERS AND EXPORTERS 





Luft-Tangee Opens 


New Canadian Plant 
With the opening of a new 
Canadian plant in Toronto, Luft- 
Tangee (Canada) Ltd. will be 
able to offer retailers the advan- 
tages of completely new Canadian 
manufacture and distribution of 








Tangee products, the company 
states. ° 

President John. A. Cawley ane 
nounced that Frank Martin Co., 
Toronto, will be national saleg 
representatives of the entire Tan- 
gee line in Canada, under Frank 
Martin ,president, and R. C, Wilde, 
marketing manager, 
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THE CIRCLE 


SUBSTATION TRANSFORMERS 


WITH LRec* 


These two 5000 KVA Canadian-built Brown Boveri transformers are equipped, 
with automatic load ratio control. This provides local or remote manual 
control and indication, or fully automatic operation with line drop compensa- 
tion, with on-load tap changing for + 10% in the 12 KV winding. 


Switching is effected by means of motor driven, spring operated transfer 
and selector switches which in event of a power failure cannot remain in an 
intermediate position. Changeover from one step to another is made through 
diverter resistarice by means of the transfer switch. This switch is rated to 
withstand short circuits of 50 times full load current. The sintered copper- 
tungsten alloy contacts are rated for 500,000 operations at full load. 


The tap changers are suspended from the transformer tank cover and may 
be easily inspected or withdrawn by removing individual inspection covers. 
As no current is broken and therefore no arcing occurs in the selector switch, 
it is mounted directly in the transformer oil. The transfer switch, however, 1s 
in a separate compartment within the main tank and provision is made for 
drawing off dirty oil, which is automatically replaced with new oil from the 
main transformer. 


Automatic load ratio control equipment is available from Brown Boveri 
in Canada for all voltages up to 150 KV and currerits up to 2,400 amperes 
with as many as + 15 steps. 


You can be sure there is Brown Boveri equipment to suit your individual 
transformer requirements; for further 
details consult our nearest office or 
representative. 


* 


REPRESENTATIVES: 


WINNIPEG: Power & Mine Supply Co. Ltd. 
KIRKLAND LAKE, ONT.: Mine Equipment Lid, 
VANCOUVER: Gordon Russell Ltd. 

HALIFAX: General Equipment Ltd. 
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BROWN BOVERI 


(CANADA) LIMITED 
Head Office: MONTREAL 








Branches: MONTREAL » TORONTO » WINNIPEG e CALGARY 











a ANNOUNCEMENT 


A. D. Margison & Associates 
Appoint Traffic Consultant 


HARRY F. BURNS 


President O. Margison, A. D. Margison 
ond Associates Limited, Consulting Profes- 
sional Engineers, Toronto, announces the 
cppointment of Harry F. Burns, immediate 
past president of the Canadian Section of 
the Institute of Traffic Engineers, as con- 
sultant in charge of the traffic section of 
the firm's Municipal Department. A 
graduate of the University of Manitoba 
and winner of the McKechnie Memorial 
Scholarship in Civil Engineering, Mr. 
Burns comes to Toronto from Winnipeg, 
where he was city traffic engineer for the 
post three yeors. He served in the Royal 
Canadian Navy in the war on North 
Atlantic corvette convoy patrol. He is a 


MINING INVESTMENTS 





tion on its Dufresnoy area copper 
discovery northeast of Noranda. 


Difficulty has been experienced 
in getting deep holes down for 
ore delineation at depth — due to 
flattening of holes. Metallurgical 


as the guide for the next step to 


delineation at depth could be car- 
ried on less expensively from 
underground. 

While further results from me- 
tallurgical testing are awaited, the 
drill may be moved to test an- 
other anomaly which has not yet 





be stated that the deposit has 
|proven itself to the point where 
‘early production plans can be en- 
'visaged but drilling nevertheless 
is indicative of a copper-gold- 
'zine - silver- pyrite occurrence 
which will] likely prove a valuable 
future asset in the economics of 
‘the Rouyn region. 


| Speaking broadly, deeper drill- 


Ing to the east has shown big 


‘widths of disseminated sulphides | 


well-Known curler and last year was a| Which are not of ore. Deep holes 
member of the semi-final rink in the | On the west part of the ore body, 


Consols of the Manitoba bonspiel. 








HIGH GRADE GOLD CLAIMS 


in Red Lake district, near power line. 
For sale, or will lease with option to 
buy. Free milling ore, new mill on 
property. 

Box 365, The Financial Post, Toronto 

















—_— 


TARBELL MINES reports the two 
interesting uranium occurrences on 
its Gamma group adjoining Radiore 





are to be tested this summer. Ray- | 


rock’s workings are now within 600 
ft. of the boundary. In association 
with companies of the Consolidated 
Northland group, 10 condueting 
zones, possibly representing sul- 
phides, have been outlined by 


ground electromagnetic and geo-' 


chemical survey work on a 200- 
Square mile closure in Nova Scotia. 
Copper and high lead and zinc 
values have been returned by soil 
sampling in some sections and dia- 
mand drilling is planned. A 33- 
claim group has been optioned in 
the Trophy Mountain area. Further 
financing is planned. 


-_ 


however, have got ore — and bet- 
'ter grade. 


On the section of the ore body | 


|400 ft. west of the centre section 
line, two shallower holes 


tions. 


silver. True width of the ore sec- 
tion would be about 31 ft. 





A deep hole completed in the 
west section, but 200 ft. to the 
east of the hole mentioned above, 
has returned 1.21% copper, 2.28% 
zinc, 0.13 oz. gold and 1.77 oz. 
silver over a core length of 46 ft. 


‘Included in the 46 ft. is a portion 


of barren dyke. Excluding this 
portion, ore grade would be some- 
what higher. 

It will be noted that both holes 
had a relatively high gold content 
which would be important in any 
production operation. 

At the middle location of the 
ore body, a deep hole wandered 





and secured only a big section of 
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ly 
shares, then between $8.60 and 
$20. 


$13.62. 


enclose $3.00. 
PEE wehebce 


ADDRESS ... 





A Leading Securities Advisory Service in Canada 


DID YOU HOLD — 
ALGOMA STEEL AT $58.00 — MERRILL PETROLEUMS AT $8.60? 


On May 2 last year, clients were advised to buy ALGOMA at 
$58.00. With the shares at $76.00, our August 29 Bulletin 
stated “expect rise to $100.00 in near future.” 
the shares sold at $110.00. Recent price $95.00. 


The August 29 and October 28 issues of the Co-Ordinator strong- 
recommended the purchase of MERRILL 


When the shares were at $14.50, 
tinue to hold and add to purchases on reactions.” 


Every issue of our Trading Bulletin contains clear-cut advice on 


WHAT TO BUY and WHEN TO SELL. 


FILL-IN AND MAIL THIS COUPON TODAY .. . FOR EARLY PROFITS 


THE CO-ORDINATOR, 21 King Street East, Toronto 
Please send me a 4-week TRIAL SUBSCRIPTION, for which | 


On January 3 


PETROLEUMS 
$8.80, forecasting a rise to $18- 


our January 27 issue said “Con- 
Recent price 


FP-7C-56 


























A dependable and sensible 


BARTELLS & SCOTT LIMITED 
Securities Advisers 
Publishers of “Stock Market News and Comment” 


Market Service cowering Canadian Industrial, 
Mining and Oil shares and the New York Steck Exchange. 


ESTABLISHED 1936 


testing now in progress may serve | 


beer. investigated. It cannot yet | 


had | 
given only lower grade intersec- | 
A third deeper hole has | 
now returned a core length of 36 | 
ft. averaging 1.47% copper, 3.29% | 


zine, €.117 oz. gold and 1.29 02. | the prolonged strike at the Laurel | 


copper refinery of Phelps | 


Ore Grade Looks Better 
For Rio Canadian Expl. 


While ore tonnage prospects ap- | disseminated sulphides which did 
pear somewhat smaller, a better | not constitute ore. No. 16 hole, 
grade of ore is indicated by latest | 200 ft. to the east again, also got 
drilling of Rio Canadian Explora- | 


a wide sub-marginal section of dis- 

seminated sulphides. No further 

deep holes have been drilled far- 

ther to the east since it is possible 

the ore zone has a westerly rake. 
% > a 


Rio Tinto “Rights” 
| The Financial Times of London 
/reports that Rio Tinto Co, — par- 





be taken. It is probable that ore | ent of Rio Canadian Explorations 


_— proposes to’ finance “new de- 
'velopments and the next phase of 
the exploration program” by an 
Offering of rights on ordinary 
‘shares which will raise between 
| £4 millions and £5 millions. 

The new financing is expected 
about the middle of March. Terms 
have yet to be announced. 
| It is understood that Canadian 
activities of Rio Tinto are re- 
sponsible for only a part of the 
new financing. The company is 
interested in a uranium property 
‘in Australia which will probably 
'be placed in production and there 
‘are African interests to be taken 
care of as well. 

In Canada there is pending the 
_deal with J. H. Hirshhorn under 
which Rio Tinto expects to ac- 
quire a 53% interest in a company 
taking over Hirshhorn’s interest 
‘in Algom Uranium and other com- 
|panies. This deal which involves 





‘a $15 million payment to Hirsh- 
‘horn is awaiting tax clearance in 
t U.S. and may become effec- 
‘tive in about a month. 

* * uw 
New U.S. Copper Strike 


Last week. saw settlement of 


Hill 
Dodge Refining Corp., but another 
strike started in the U.S. the same 
week. 

This time Kennecott Copper 
Corp. is affected, with operations 
‘shut down at both the mine at 


‘Ruth and the mill and smelter at 


| 


McGill in Nevada. The Kennecott 
Nevada properties produce about 
‘eight million lb. of copper a 
‘month. 

Recurring strikes have been one 
of the key factors behind the cop- 
per shortage with custom smelter 
copper in the U.S. continuing to 
be quoted at 52c a lb. against 
producers’ price of 48c a lb., U.S. 

funds. 


C. West Pete. 





Ups Gas Sale 


Gross gas sales this year of Con- 
solidated West Petroleum should 


total about $500,000, E. F. Coste, 
president, told the annual meet- 


ing. (Sales in 1955 amounted to 


| $349,129, the annual report show- 
ed.) 


This estimate ignores develop- 
ment of any further wells, he 


emphasized. Deliveries of gas un- 
der the contract with Union Gas 


'but so far 


(FP, Oct. 22, 1955) are up to the 
anticipated rate so far this year. 

The company has been explor- 
ing various methods of financing 
has been unable to 
come up with a satisfactory plan,” 
he added in emphasizing that he 
was in favor of equity financing. 

Program for this year includes 


drilling from 12 to 15 wells, com- 


‘and a 


drill 


pared with seven last year and 
three in the previous year. It is 
planned to have at least two drill- 
ing towers working on the mining 
license of occupation covering 
some 28,000 acres in Lake Erie, off 
Port Alma, Ont., one rig on devel- 
opment wells on leased property 
rig working off Howard 
township. 

The company has contracted for 
construction of two new steel 
towers which are improved over 
existing two towers and which can 
in 10 to 15 feet of either 
deeper or shallower water. 

Negotiations are under way to 
complete a contract with Imperial 


' Oil to drill on Lake Erie about 25 
to 30 miles east of Port Alma. 


H. R. Jackman, Toronto, was 


elected to the board of directors, 


replacing D. W. Lang. 


Stanleich Submits 


Initial Application 


For Ottawa Deal 


A preliminary contract appli- 
cation has been filed at Ottawa 
by Stanleigh Uranium Mining 


'Corp., President Howard Steven 


Strouth reports. 


Union Oil Strike 
In Open Country 


Generates Furore 


A strike of light gravity crude in 
a 5,000-ft. well of Union Oil of 
California in northern Central Al- 
berta has caused a furore in the 
western oil business this week. 

Interest mushroomed for two 
reasons: 

_—A 40-ft. “pay” thickness was 
indicated with no indication of 
water. 

—The discovery was in country 
which had attracted relatively 
little attention previously from the 
oil industry. , 

Because large oil rights were 
available in the region, the Al- 
berta Government was reported 
unofficially to be swamped with 
reservation applications for be- 
tween eight million and nine mil- 
lion acres, 

Indications are that the Union 
Red Earth 12-17 wildcat may have 
the effect of building up oil ac- 
tivity in central-northern Alberta 
in the direction of the Northwest 
Territories. 











CHIBOUGAMAU EXPLORERS 
Pew brought into production on 
_Feb. 1. Gold bullion will be shipped 
| to the mint at Ottawa and a contract 

for sale of copper concentrates is 
being arranged with Noranda Mines. 

Construction and mine develop- 
ment work proved slower than ex- 
| pected due to difficulty of securing 
| skilled labor but personnel require- 
_ments for normal operation of the 
mine and mill have now been se- 
cured. 





| Delayed production made addi- | 


tional financing assistance necessary 
and additional funds have been se- 
cured by Anacon Lead Mines. 

As at Oct. 31, 1955, current as- 
sets were $221,891 against current 
liabilities of $468,834 including a 
$22,109 bank overdraft. There was 
a deferred indebtedness of $1,883,- 
| 448 to Anacon Lead Mines. 

Stockholders who did not take 
advantage of the right to exchange 
shares on basis of one Anacon for 


' 
| 





Coldstream Values 


In Ist Work 


Driving to the east at the new 
475-ft. level of Coldstream Cop- 
per Mines has been carried “on 
line” for a distance of 270 ft. 
While the drive was not designed 
to develop ore, one 120-ft. ore 
length has been exposed in the 
drift and a second ore occurrence 
appears to be coming in at the 
present face. 

Starting at about 80 ft. in the 
east drift, the first 73 ft. of the 
120-ft. ore length averaged 2.14% 
copper on muck samples and 
2.21% on channel assaying. The 
last 20 ft. of the 73 ft. averaged 
about 3.3% copper. The assays 
for the next few rounds are ex- 
pected to return even better 
values with values thinning out 
toward the end of the 120-ft. 
length where it migrates into the 
south wall. 

At one point in the 73-ft. 
length, a substantial ore width is 
already in evidence. Slashing for 
diamond drill station showed a 





21-ft. width of ore at a location 
where the drift gave 3% copper 
values. A test hole put to the 
south gave an additional 48 ft. of | 
ore making a width of 69 ft. A’ 
hole is now being put out to the’ 
north where ore is showing in| 
the slash face to get the full 
width. | 

Drilling on levels above has 
been giving interesting values. 
On the first level, an up hole at. 
32.5 ft. gave a 25-ft. core length 
averaging 4.92% copper. On the 
second level, a down hole 165 





three Chibougamau Explorers by | 
expiry date Dec. 30, 1955, will ulti- 
mately receive .Amacon shares as 
provided in the agreement of Nov. | 
8, 1954. 


Higher 
at 475 Level 


ft. east of the shaft crosscut gave 


12 ft. of 5.08% copper. There was/ 


25.5 ft. starting at 62.7 ft. aver- 
aging 3.68% copper. 

An up hole to the south at the 
same section gave 24.8 ft. at 21.8 
ft. averaging 2.76% copper and 
12.0 ft. starting at footage 85 
averaging 2.28% copper, 

It is expected that a new ore 
estimate will be made shortly. 
More recent holes, it is thought, 
will tend to raise the indicated 
average grade. The company ex- 
pects to report a million tons of 
better than 2% copper ore above 
the 400-ft. horizon. 
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Nation-Wide Securities 


Limited - « « Gordon Jones, President 


We invite. inquiries from 
investors in uranium — base 
metals —— gold and western 
oil stocks. 
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30 years of ‘mining experience at your service 
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67 Yonge Street - Toronto, Ont. 
EMpire 6-3067 


MULLIN MEU TANG 
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GREYHAWK URANIUM MINES LIMITED 


1505-320 Bay Street, Toronto, Ontario 











What’s news at Inco? 





pyrrhotite concentrates daily. 


This is the $19 million plant which, with planned 
enlargements, will eventually produce about 1 million tons 


ACTUAL SIZé 


These are pellets of iron ore from 
Inco’s new plant at Copper Cliff 


This ore contains over 65% iron and less than 2% silica. This is higher 


in grade than any iron ore now produced in quantity in North America. 








of iron ore a year. The present unit will treat 1000 tons of 








NUMEROUS STOCKS — such as WESTONS LTD., OPE- 
MISKA, MOGUL, CANADIAN LITHIUM, QUEBEC 
CHIBOUGAMAU and ALGOMA STEEL have more than 
doubled in price within a few months. These recommenda- 
tions were not given to clients haphazardly — but were 
emphasized as “buys” repeatedly and consistently. 

This Market Letter is read and followed by Bankers, Brokers 
and The Man on the Street in almost every city, town and 
hamlet from coast to coast — and in many distant countries. 
It tells you what stocks to buy or sell in plain ordinary 
language and the reasons for so doing. (NO magic mathe- 
matical formula is expressed by THIS MARKET SERVICE). 
Recommendations are based on inside information backed up 
by over 20 years of intensive market experience. 


SUBSCRIBE TO “STOCK MARKET NEWS AND COMMENT” 
AND BECOME PROPERLY INFORMED REGARDING MARKET 
MOVEMENTS IN CANADIAN STOCKS 


BARTELLS & SCOTT LIMITED, 

80 Richmond St. W., Toronto, Canada. 

SUBSCRIPTION RATES: $15.00 for 25 issues; $30.00 for 50 issues; 
$5.00 Trial Service only (10 issues). Airmail Service to distant 
points. 

I enclose my cheque for the sum of $ 
of your Weekly M 

Comment.” 


: for issues 
arket Letter Service, “Stock Market News and 


Address ....... hee janes cs bncsbaenetesess One 
A subscription entities you te confidential advice on your steck holdings. 














Stanleigh’s S-8 hole is now re- 
‘ported to have shown 10 ft. 
| averaging 0.79% U:Os and 15.7 ft. 
averaging 0.136% which included 
sections running as high as 0.4% 
and a 9.2-ft. section running 
0.185%. 
| Wedge hole S-8A is reported at 
13,460 ft. and additional assays 
_should become available from this 
‘hole shortly. 

Chemical assays on wedged 
ihole S-3A showed these sections 
to be considerably higher than 
the original radiometric assays, A 
sample logged previously at 0.08% 
'showed 0.118%; a sample logged 
at 0.16% showed a value of 
0.205% when tested chemically. 

Steady progress is reported on 
|other holes. S-10 advanced 383 
ft. in a six-day period and is re- 
ported at 2,427 ft. Hole S-9 is 
at 2,591 ft. while holes S-11 and 
| S-4 are still below the 1,000-ft. 
mark, 


| PATO CONSOLIDATED dredged 

6,594,000 yards for a recovery of 

| $1,685,110 (U. S.) in the last quarter 
of 1955 versus 7,184,000 yards and 

| $1,795,920 the year before. Year's 

| output was lower at $5,631,185 ($6,- 
665,960) and recovery dropped from 
24.84 to 20.98 cents a yard. 


Inco’s process for the recovery of iron ore took years 
of laboratory and pilot plant studies. It opens the way for 
increased recovery of other elements from the complex 


Sudbury ores when economically feasible. 


This latest major result of Inco’s process research is one of 
a series of planned, long-range developments by which its ore 
treatment processes are being revolutionized. It is a further step 
toward one of Inco’s primary objectives—the maximum utilization 


of its ores. 
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A QUESTION OF CONTRACTS 





Much Larger 


Now Assured 


By GORDON M. GRANT 


If a market can be found for 
the uranium at premium prices, 
Canada could possibly turn out 
almost twice as much uranium 
as called for by existing signed 


-contracts with Eldorado Mining 


& Refining. 

Much of this extra uranium- 
producing ability may be tapped 
by further contracts before the 
March 31, 1956, deadline for con- 
tract signing. 

The next six weeks could see 
quite a list of announcements 
with orders running into the nun- 
dreds of millions. But if there 
are delays in getting information 
necessary to complete contract 
applications, some potential pro- 
ducers will have to reassess their 
position. 

Some companies already appre- 
ciate that it would be impossible 


for their respective operations to 


get into production by the re- 
quired March 31, 1957, deadline 
date. 


No Extensions Assured 


So far there is no confirmation 
whatever of any extension of 
deadline dates. In another month 
or so, therefore, the fate of a 
contract under negotiation at 
March 31, 1956, may be a $64 
question. Some mining industry 
executives fee] that if satisfac- 
tory mine information has been 
supplied prior to March 31, a 
company might still be entitled 
to a contract if the time-consum- 
ing process of vetting a contract 
has prevented a_ signing by 
March 31. 


Uranium Not “Short” Here 


Blind River, Beaverlodge and 
Bancroft are all showimg that the 
world need fear no shortage of 
uranium for peacetime uses for 
many years to come. 

The ore picture at Blind River 
is most impressive indeed. 
So far Algom, Consolidated 


Denison and Pronto assure the 





| 


camp of a combined mill capacity 
of 13,200 tons daily to probably 
make this area the biggest 
straight. uranium-producing camp 
in the world. 

But knowledge of uranium ore 
deposition in the area suggests a 





Trojan’s Hole At 


690 ft. and Still 


MONTREAL © OTTAWA « TORONTO | 


‘In Mineralization 


Toronto head office of Trojan Ex- 
ploration reports that last Sunday 
the company’s first drill hole was 
down 690 ft. and still drilling in 
mineralization. 

Core is being shipped air ex- 
press to Toronto for assay. 

Officials are continuing their 
policy of not commenting on the 
appearance of the core. It is de- 
sired to have all the assays for the 
core available before releasing 
any results, it is understood, 
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CAPITAL ACCOUNT: 


Ottice Premises, 


Accounts Receivable 


GUARANTEED ACCOUNT: 


ESTATES, 


Cash on Deposit 


CAPITAL ACCOUNT: 
Capital Paid Up 
Reserve Fund 


Accounts Payable 
Dividend Payable Jan. 
Profit and Loss B: rama 


GUARANTEED ACCOUNT: 


ESTATES, 


Amounts Due 


PROFIT 


Profits for year 


Balance Sheet, December 31, 1955 


ASSETS 


Safe Deposit Vaults..... $ 
Mortgages and Agreements for Sale 
Government and Corporation Bonds 
BUBOMD < co ccccccccccccccceceseesceseseseoce 


Loans on Stocks and Bonds. 
irs Oe Dee... dai, 66 bee 06s 6bebene 


Cash on Hand and in Banks....cc.csees: 


RESTOMRMES oc c cccccccvesoceduoceesvcocces 
Government, Municipal and Corporation 
OGM oo co ccec dest esecvecscuseseoe geccesese 
DODGE 0 00 0 604000000665 606 s0060000086 C808 
Cash on Hand and in Banks............- 


TRUSTS AND AGENCIES: 


Investments and Assets Held 


LIABILITIES 


Pe eee... «srhesssnbeonsansasen 


Guaranteed Trust Certificates. ....cccee . 
SPOGREED . oc cw cccccccccceccccsceeasecoese 


TRUSTS AND AGENCIES: 


Advances from Capital Funds........... 


AND LOSS ACCOUNT 


Less Taxes other than Taxes on 


20,557 .66 
637,066.25 
384,493.20 
$62,322.69 


97, 321 90 
$ 1,598,470.91 





6,729,274.20 


2,312,384.97 
435,661.56 
432,859.46 


$ 9,910,180.19 
8,853,662.45 
642,150.94 

$ 9,495,813.39 
$21 004,464.49 








918,619.00 
525,000.00 
51,000.00 
6,320.15 
27,468.57 
70,063.19 


$ 1,598,470.91 





6,301,534.24 
3,008,645.95 


$ 9,910,180.19 





9,478,613.39 
17,200.00 


$ 9,495,813.39 
$21,004,464.49 
——_—_— 
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Canadian Uranium Output 
if U.S. Wants Stull More 


great .potential for further pro- 
duction. It would seem reason- 
able to expect from present 
knowledge of the character of 
the area’s ore deposition that 
production plans could be drawn 
up’ in due course for treatment 
of another 11,500 tons of ore a 
day. 

It is thought that Can-Met Ex- 
ploration, which is in line for a 
contract, should be good for 2,500 
tons a day. 

Lake Nordic, Spanish Ameri- 
can, and Panel Uranium—on the 
basis of known ore deposition — 
would appear to be candidates for 
mills of 1,500 tons daily capacity 
each. 


Milliken Lake, Stanleigh Uran- 
ium and Stancan have each dem- 
onstrated ore, are still in process 
of ore delineation. But from 
present knowledge of their ore 
occurrences they probably could 
eventually be good for 1,500-ton 
mills each. But here there is a 
catch. Doubts exist if under- 
ground programs could be speed- 
ed up sufficiently to permit pro- 
duction by the required March 
31, 1957, deadline. 

The Lorado contract may break 
next week. It will likely mean 
a substantial expansion of uran- 
ium-producing capacity at Beav- 
erlodge. 

Lake Cinch has further extend- 
ed its high-grade ore in under- 
ground work and hopes to have 
proved up its ore deposition suf- 
ficiently to secure a contract 
which will permit a 500-ton mill 
decision. High grade character 
of Lake Cinch ore, however, 


should mean a good margin of 
profit even if no premium con- 
tract is received. 


Gulch Mines is another com- 
pany which has been striving 
hard to provide sufficient con- 
firmation of ore deposition by the 
deadline. 


It is expected that Cayzor, 
Black Bay, St. Michael, etc., will 
fit into the Lorado custom mill 
proposal. 

National Explorations is_ re- 
ported as arranging to ship 100 
tons to the Eldorado mill with 
the possibility that as much as 
200 tons daily might be shipped. 

Nesbitt LaBine is opening a 
new ore body. 


Bancroft to Fore 


Bancroft is an area which is 
fast demonstrating a large uran- 
ium-producing potential. 


Bicroft and Faraday have al- 
ready received contracts. 

‘But waiting on contracts are 
the Rare Earth-Blue Rock Cerium 
team, Greyhawk and Dyno Mines. 

Others including Cavendish 
Uranium, Canadian All-Metals, 
Kenmac, etc., have demonstrated 
that there are other uranium de- 
posits at Bancroft but these latter 
do not appear likely to rate con- 
tracts by the March 31, 1957, 
deadline. 

In the new Marian River area, 
Rayrock is planning a contract 
submission before March 31, 
hopes for a 125-ton mill to which 
Consolidated Northland might be 
a custom shipper. 








Elsewhere in Canada there is 
the Campbell Island uranium de- 


SOLVENT NAPHTHA 
*XYLOL -+COAL-TAR 
*-BENZOL -TOLUOL 
CRUDE NAPHTHALINE 
e AMMONIUM SULPHATE 


February 18, lyo 


Link FINANCIAL PUSS 


CARS 


All tank cars, tank trucks, ae Abe for Stelco 
Coal-Chemicals are thoroughly steam-cleaned and in- 
spected before filling. After loaded the contents are 
laboratory checked y Stelco to ensure . 
impurities before shipment. 


Ss want clean coal-chemicals, call 4 
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THE STEEL COMPANY OF CANADA, LIMITED 


Executive Offices: Hamilton — Montreal 


55011.Cc 


Sales Offices: Halifax. Saint John, Montreal, Ottawa, Toronto, Hamilton, London, Windsor, Winnipeg, Edmonton, Vancouver. J. C. Pratt & Co. Limited, St. John’s, Newfoundiand, 





posit in the Kenora area, 


Rexspar deposit in the Kamloops 


area of British Columbia 


others which appear to be capable 


of uranium production. 


As the uranium 
ceeds, 


“race” 


nent, 


the contract negotiation 
business is likely to be rather 
hectic for Eldorado officials. 
midweek The Post could find no 
reason for believing that any ex- 
tension of deadlines was immi- 
Canada is still waiting on 


the 


and 


pro- 


At! were drilled from the ice. 


Cut Good Ore At Montgary 


Good grade lithia ore intersec- , 
tions are reported for three drill, 
holes put down by Montgary Ex- 
plorations since drilling was re- 
sumed Jan. 9. All three holes 











growing uranium resources. 


the development of U.S. policy to 
see where the future lies for our 


was carried to a vertical depth 

= 892 ft. At 188 ft, a 29.5 ft, 
' |section ran 1.81% lithia, a 6-ft, 
section at 264 ft. gave 2.07% lithia, 
15 ft. of core at 495 ft. averaged 
2.29% and 7 ft. at 709 ft. ran 
2.19% lithia. 


The last three zones in this hole 
are new ore zones. 


Drilling from the ice will be 
continued until spring breakup, 
As a result of No. 24 hole results, 


No. 22 hole drilled 265 ft. south- 
west of No. 12 hole, and up dip, 
gave an average of 1.32% Li.O 
over 44} ft. 

No. 23 was drilled 448 ft. on 
strike northwest of No, 22 and 
gave 2.17% LiO over a width 
of 27 ft. 

No, 24 hole was drilled 348 ft. 
to the northwest of No, 23 and 
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EXPLICITLY DESIGNED 


to reward more than financial attainment 
The. Spbardlide 
CHRY S Liv 





It is one thing to flaunt affluence ... to boast. 


It is entirely another thing to have superb taste 


your possessions. 


and to be able to indulge your finer sensibilities, 
to extend your heritage of cultural discrimination 


The typical Chrysler owner could easily attain 


to any make of motorcar. He selects 
the splendid Chrysler from confi- 
dence in his own aesthetic judg- 
ment; not just from the ever-shaky 
platform of a need to impress.~ 


If you have not yet made your 


selection, be certain to give this 


all holes will be drilled to depth, 


AAT 


The Chrysler New Yorker 4-Door Sedan 


sideration. Discover the unique excellence of its 


appointments, its painstaking craftsmanship, it 
sure control, its remarkable reservoir of saad 
power. Request a demonstration. You will quickly 
agree that no motorcar is so fine as the magnifi- 
cent Chrysler, in every respect. 


PusH-BuTTON PowERFLITE, finest of auto- 
matic transmissions, puts control of the 
Chrysler New Yorker’s 280-horsepower 
V-8 engine at your finger tip. Selector 
panel is at left, out of passengers’ way; Is 
lighted at night for corner-of-the-eye 
selection. Other power features: power 
brakes, and—at your option—power steering, 


superb motorcar your serious con- power windows, and 4-way power seat. 


Real Estate 





Peet Tweets Ger wees so cccccectevenesees . 
Balance brought forward 


139,179.27 


63,289.63 Watch Climax—Shower of Stars weekly on TV. Check your newspaper for date and time. 
5 202,468.90 


Less Dividends to 
Shareholders. ..........:; $ 82,405.71 
Transfer to Reserve Fund 50,000.00 


132,405.71 


Whenever it’s convenient, your Chrysler dealer will gladly demonstrate this fine motorcar for you 


Balance carried forward... 


Head Office: 
372 Bay Street 
Toronto, Ontaric 


Branches: 
Barrie, Ontario 
Regina, Saskatchewan 
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AUTOMATIC PAPER BOX DIRECTORS 
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FRANK PEACE WALTER PEACE 


Frank Shannon, president of Automatic Paper Box Company announces that Frank 
Peace, general manager and Walter Peace, sales manager, have been elected to 


the Board of Directors. Automatic Paper Box Company is a Rolph-Clark-Stone Lim- 
ited Subsidiary. 





POLE LINE 
HARDWARE 


Be) DISTRIBUTION AND 
> COMMUNICATION LINES 


Slater Pole Line Hardware is sold and 
stocked across Canada by 


— Northern Electric 

5 COMPANY, LIMITED 
N.QLATER CiMITED 
HAMILTON: CANADA 
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WHY GIVE BURGLARS A HELPING HAND? 


Year after year, hundreds of businessmen discover — to their 
cost — that they've actually been giving burglars a helping hand! 
They do this by neglecting to keep their cash and valuables in a 
safe after working hours. Taylor Safes are priced from $140.00. 
Terms available. 


Write today to 145 Front St. E., Toronto, Ontario for your free copy 
of the booklet, “How to Choose a Safe’”’. 


TAYLOR SAFES 


J. & J. TAYLOR LIMITED 
1855 — A CENTURY OF EXPERIENCE — 1955 


SERVICE 


Toronto 
Montreal 
Winnipeg 
Vancouver 
TS-I0IA 


Three new base metal discov- 
eries announced this week in 
Quebec and Ontario areas may 
servé as a stimulus for claim stak- 
ing and stock market activity in 
coming weeks. 

All of the discoveries are still 
in the preliminary stages of in- 
vestigation and true importance 
can’t be assessed. But it is quite 
possible that one or more might 
prove of importance on basis of 
presently available information. 

Here is how the discoveries line 
up: 

In Ontario: 

ARJON GOLD MINES with a 
new high grade copper discovery 
in the Temagami area. 

In Quebec: 


MIDRIM MINING CO. with a 
new lead-zinc discovery and a 
gold discovery in Verneuil twp., 
close to the new CNR Beattyville 
line to Chibougamau. 

CONSOLIDATED GOLDEN 
ARROW and VIOLAMAC MINES 
are jointly testing new copper dis- 
covery in Pressiac twp., northeast 
of Noranda. 

The Arjon Strike 

The Arjon discovery is in Barr 
and Klock twps., Temagami area. 
It was made by a geologist last fall 
who staked three claims. A high 
grade copper showing is reported 
to have been traced for 150 ft. A 
hand sample from it seen by The 
Post was very similar to Tema- 


would probably run about 25% 
copper or better on assay. 

Arjon has caused further stak- 
ing to be done around the three 








_posed diamond drilling. 


claims to round out a good group. 
Diamond drilling is planned. 
Arjon has also a group next 
to Orofino in Chibougamau. An 
anomaly outlined by Orofino is 
reported to extend into Arjon 
ground and Orofino 
drilling this anomaly. 
Geophysical for ViolaMac 
Consolidated Golden Arrow 
and ViolaMac have taken on joint 
development of the copper strike 
of Pressmac Copper Mines in 
Pressiac twp., to the northeast of 
Noranda. Arrangements have 
been completed for an electro- 
magnetic survey by McPhar Geo- 
physics as a preliminary to pro- 
Initial 





ANNOUNCEMENT 


PRUDENTIAL 
APPOINTMENT 


The appointment of A. John C, Anglin 
as Counsel for the Canadian Head Office 
of the Prudential Insurance Company of 
America has been announced by Robert M, 
Green, Vice-President. Mr, Anglin joined 
the company in 1948 as Resident At- 
torney and three years later was pro- 
moted to Assistant Counsel. He has 
served as Associate Counsel for the last 
19 months. 














CREDIT SUISSE 


Head Office: ZURICH, Switzerland 


Branches in Switzerland: Basle, Berne, Bienne, Coire, Davos, 
Fravenfeld, Geneva, Glaris, Kreuzlingen, Lausanne, Lucerne, 
Lugano, NeuchGtel, St. Gall, Zug, Arosa, Interlaken, St. Moritz, 
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gami Mining Co. high grade and | 


surface exploration has indicated 
a wide sulphide zone traversing a 
portion of the property in which 
promising copper mineralization 
and other values in precious 
metals are reported obtained. 
Midrim Causes Rush 

The Midrim discovery is close 
to the new Chibougamau rail line 
and is in Verneuil twp. The two 
parallel discovery zones on the 
60-claim Midrim Mining Co. prop- 
erty have already started quite a 
staking bee in the area. Multi 
Minerals has staked 48 and 12- 
claim groups on presumed strike 
to the southwest and northeast. 
To the northeast, however, it is 
possible that an older group held 
by O’Leary Malartic might cover 
the strike — and three claims 
held by Moneta Porcupine. Early 
this week there were field re- 
ports that McIntyre had men in 
staking. 





property appear to be converging 
to the southwest. The main or 
southeast shear features appreci- 
able gold values while the paral- 


The two zones on the Midrim, 


Three New Base Metal Strikes May Liven 
Interest in Quebee and Ontario Areas 


lel shear to the northwest has 
given lead and zinc values as well 
as gold. A width of 5 ft. on the 
northwest zone has averaged 0.48 
oz. gold, 4.71 oz. silver, 1.18% 
lead and 2.86% zinc. Other show- 


The main southeast shear has 
been traced for 1,500 ft. and six 
trenches have been put down on 


tiguous 5-ft. samples across the 
zone at one point gave an average 
of 0.38 oz. gold over 6 ft. with 
some accompanying silver. Other 
samples along strike to the south- 


west gave 0.26 oz. gold (0.14 oz.) j 


silver) and 0.34 oz. gold (0.21 oz. 
silver). 

Sampling covers a length of 250 
ft. 
An immediate program of dia- 
mond drilling has already been 
put under contract and will be 





H. A. Pearson. Some of the holes 


carried out under the direction of 
HA already been spotted. 





Gets $240,000 


A new company, Northlodge 
Copper Mines, which has acquir- 
ed a 39-claim property adjoining 
both Trojan Exploration and 
Bethlehem Copper in Highland 
Valley, reports substantial finan- 
cing completed this week. 

Under a deal with Midrim 
Mining Co. (in which Taranco 
Securities and Victoria Securities 
have 60% and 20% interests re- 
spectively), Northlodge this week 
received a cheque for $240,000. 

















. 'This was in payment for 500,000 
is starting | 


shares at 20 cents and three option 
blocks of 200,000 shares each at 
30, 35 and 40 cents a share. A 
further option is outstanding to 
the financing group at 50 cents 


Northlodge Next to Trojan 


from Midrim 


a share. 

Northlodge acquired its pro- 
perty from Beaver Lodge Ura- 
nium to which 750,000 shares are 
being issued (subject to com- 
mission). Authorized capital of 
Northlodge is three million shares 
of which 1,850,000 shares are now 
outstanding. 

“The location of the North- 
lodge group with relation to the 
other properties, together with 
the fact that copper mineraliza- 
tion has been observed, warrants 
a considerable expenditure be 
made in stripping and diamond 
drilling to determine the extent 
+ the mineralization,” Jas. A. 
Sole, a consultant, advises. 




















Copper Values 


The team of Bouzan Mines and 
New Jason now have diamond 
drilling under way at their jointly 
held copper discovery in the west- 
ern part of McCorkill twp., Chi- 
bougamau about 1% miles from 
the Roy twp. boundary. 


There has been a sharp pick-up 
of activity in this section of Chi- 
bougamau., 


A snowmobile road has been 
completed from the Chibougamau 
townsite to the Bouzan-New Jason 
property, traversing the New 
York & Honduras property where 
a contract has been let for drilling 
of a large anomaly, The road ex- 
tends eastward to the adjoining 
Arjon and Orofino properties and 
extends northward to Bignell 
twp. where it will service Picker- 
ing Metals and Conwest Explora- 
tion Co. 

















Test Extension * 
Nesbitt’s Zone 


A contract has been let for a 
minimum of 5,000 ft. of diamond 


in which Nesbitt LaBine has been 


many the extension of the St. 





Nesbitt-LaBine shaft. The first 








| way. 
| Ore continues to be opened in 
|Baska adit work at Virgin Lake| ager of Hygrade, has been appointed 


approximately four miles to the 


In Chibougamau a geophysical 


Bouzan reports that at Waconi- | 


Bouzan-Jason Drill McCorkill 


at Waconichi 


|chi Lake the last hole completed 
returned 7 ft. of core grading 
better than 1% copper with other 
mineralized sections appearing in 
the hole. This was in a cross- 
section hole being drilled toward 
the Campbell fault, The next hole 
is expected to cut the fault itself. 

Vermont Zinc with claims ad- 
joining the Bouzan Waconichi 
claims is now building camps and 
will start drilling as soon as a drill 
can be secured. This drilling on 
Vermont Zinc will also be in the 
vicinity of the Campbell fault 
which traverses the length of the 
Vermont property in a north- 
south direction. 














Atlas Chibougamau to 
Survey Roy twp. Group 


A program of exploration is 
‘planned by Atlas Chibougamau 
_Mines on the company’s 5,000-acre 
property in Roy twp., Chibougamau 
area, Que. 

Camps are now being established 
and this is to be followed by an 
E-M-survey. 

There is stated to be an occurrence 








hole has been spotted near the| 
| boundary and drilling is under-| engineering ideas to ensure smooth 
| flow from receiving to shipping end. 
| J. T. Wolley, general sales man- 


of massive chalcopyrite in the vol- 
canics about 200 yards east of the 


| eastern tip of Lemoine Lake. 


Atlas Chibougamau shares were 


drilling by Baska Uranium Mines | recently accepted for registration by 
for a depth test of the structure! the Ontario Securities Commission. 





opening ore on its ABC property. | Hygrade Containers 
The Taupe fault — called by) 


Completes New Plant 


Hygrade Containers Ltd.. a sub- 


Louis fault—crosses Baska’s Mel-| sidiary of Canadian International 
ville Lake group for nearly three| Paper, has completed its $2.8 mil- 
miles. The point where it enters| lions corrugated shipping container 
Baska is only 1,600 ft. from the | Plant at Pointe-Aux-Trembles. It 


will employ 250 people when pro- 
duction reaches capacity. Company 
said plant incorporates the newest 


er ge He also retains his other 
northeast. The ore is being stock-| 

| piled until the time a custom mill | 
| becomes available, it is stated. 


' 
i 


post. 

Hygrade also has a plant in Lon- 
| don, Ont., which with the Montreal 
| operation will produce some 50,000 
tons of shipping containers. CIP’s 


ings line up with this lead-zinc}! 
shear. 











it. Shearing has been shown over |) 
widths up to 100 ft. Two con-|* 


Mr, B. B. Puddy, Toronto, Dr. C. Hewson, Vancouver, and 
Mr. S. 1. Lyman, Montreal, were elected directors of Stevenson 
& Kellogg Lid. at the 20th annual meeting of the management 
consulting firm. Mr. Puddy, a chartered accountant and en- 


gineering graduate from the University of Toronto, Dr. Hewson, 
an industrial psychologist, and Mr, Lyman, a graduate from 
McGill have a combined total of 30 years’ service in Toronto, 
Vancouver or Montreal offices of Stevenson & Kellogg. 





Mid-Western 
Rights Expire 
February 23 


Stock offer of Mid-Western In- 
dustrial Gas Ltd. to its share- 
holders at $3 a share expires 
Feb. 23. 

The Edmonton firm plans to 
raise $2% millions to cover ex- 
pansion of facilities and gas re- 
serves in the next three years. 
Of this, about $1.3 millions is 
being raised through the sale of 
stock, $550,000 through exercise 








of warrants attached originally: 


Pace Slows Some 


MONTREAL (Staff)—Activity 
in Canadian cotton textile mills 


to company’s 5% notes and $900,- 
000 through sale of first mortgage 
bonds by a newly formed sub- 
sidiary, Mid-Western Industrial 
Pipelines (Wabamun) Ltd. 

Main contracts of the company 
are with Sherritt Gordon Mines, 
Calgary Power and North Cana- 
dian Oils. 

Capitalization consists of $2 
million 5% notes and 4 million 
authorized, 2.4 million issued 
common shares. 








At Cotton Mills 


during January was slightly 
lower than the previous month 
but was better than the same 
month of last year, Cotton Insti- 
tute of Canada reported this 
week. 


Last month, domestic mills 
opened 32,510 bales of raw cotton 
(500 lb. each) compared with 
32,898 in December 1955 and 
27,796 in January 1955. Activity 
is being maintained at the im- 
proved levels of the last half of 
last year but it is still below the 
postwar peak, 
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HIGH GRADE 
COPPER 
ON 


TWO LEVELS 











Duvan Copper’s high grade copper oreboay—now being rapidly developed 
and extended on both second and third levels — is focussing 


this area. 


Fleetwood’s property — shown above — was selected and acquired several 
months ago — and a geophysical survey has been underway for some time. 
The following preliminary report on this survey has just been received:— 


attention on 


| survey has been completed on the} La Tuque mill, where a paper ma- 
| 24-claim group east of Opemiska| chine and a kraft linerboard is being 
|Mines. The northeast-southwest | installed, will supply these plants. 

trending Scott Lake fault passes | 


ae the property. A number! ,orts a new ore zone has been delin- 


interesting anomalies have} eated in the north crosscut. J. An- 
CONDENSED BALANCE SHEET [been revealed. Diamond drilling; toine Mercier, executive vice-presi- 


|is planned. A resistivity survey! dent, reports it was not indicated 

is also nearing completion on the| by earlier drilling and shows a width 

| 16-claim group held about a mile| of 37 ft. At the most westerly part, 

south of the Opemiska road. | 30 ft. is stated to consist of “mas- 

Swiss franes | Sen the Delahey Lake area, 80) sive Cig hm ge containing a 

889 108 811.36 miles north of Ottawa, Baska| Veins up ‘tp Ob tu te Soe ee 

9 104 170.32 holds a group of 45 claims which] proken fibre.” The 200-ft. level 

1 836 668 288.86 | ties on to the A. S. & R. property | crosscut is now being extended east 
| on the southeast. to intersect No. 4 zone. 


FREE 
THE CUMCO CORPORATION LIMITED 


W. M, Cummings, President 
330 Bay Street, Suite 207, Toronte, Canada 


Februasy 4, 1666 
Schwyz, Weinfelden 


NEW YORK AGENCY: 25 Pine Street, NEW YORK 5 


Fleet wood-Yellowknife Mines Limited, 
85 Richmond Street West, Suite levt 
Toronte 1, Ontario 


Re Preliminary Report on Geophystedl 
Survey Operation, 
Fleetwood-Yellowknife Mines Properts, 
Desmetotres Township, Quebes 


EASTERN ASBESTOS CORP. re- 





December 31, 1955 age 

vies = The geophysical survey work completed om the Mleetwood- Yellowknife 
property im Desmeloizes Township in Quebec has outlined an important 
geological contact sone, as inferred from the magnetometer and elec- 
trical resistivity survey work. 

The contact zone between a granitic intrusive and a formation of 
volcanics is indicated by the geophysical survey data and geological 
evidence observed in the field. The contact traverses the property in 
approximately an east-southeast direction. 

Two anomalies, with a length of 300-1,000 feet and a width of 208 
te 100 feet, are located along the tibed contact. The anomalies 
are interpreted as possible mineralized zones. Further imvestigation by 
Hamond drilling is recommended. 


Youss very truly, 

GHO-TECHAMEACAL DEVELOPMENT COMPANT LiAGITS® 
S. S. Sceta, Ph.D. 
Geologist 


ASSETS 





Cash on Hand and Due from Banks 

Coupons 

Loans and Discounts 

Investments 

re foe. psseusedeeeuia’ 219 716 854.90 
Stocks Swiss fces. 62 392 767.90 
Syndicate Participations 

Bank Buildings 

Other Assets 





09 622.80 
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Swiss feces. 3 043 097 021.54 





LIABILITIES 

Deposits 

Outstanding Checks 

Acceptances 

COR DiRRNAnOS 0 hik6 cw cbesuc 600000060 0h0b0ees ‘ 
Capital ..cccccccceccceess WHTTTTETTTITT TT TTT 


Reserve Funds 
Profit 


2 702 517 158.84 
10 751 596.05 

20 575 522.97 
62 659 400.76 
150 000 000.— 
70 000 000.— 
26 593 342.92 


Swiss fos. 3 043 097 021.54 








Deor Sirs: 
1 would be obliged if you would mail me, without obligation, full infor- 


mation on Monpre Uranium Exploration Limited, and the undermentioned 
items as checked off in the margin. 





Accordingly your company is negotiating a diamond drill contract with 
Inspiration Mining & Development Company, with actual drilling te start 





Balance Check here: 


1. Copy of “The Importance of Vranium in Our World Economy." Re- 
vised. 





FLEETWOOD YELLOWKNIFE 





2. Locality map of: [] New Brunswick 
[] Blind River [] Marian River 
(Check name of mining camp.) 





3. Up-to-date information on 
(fill in name of mining or oil company) 


Affiliated companies: 


CREDIT SUISSE (CANADA) LTD., Credit Suisse Bidg., 
1010 Beaver Hall Hill, MONTREAL 1 


SWISS AMERICAN CORPORATION, 25 Pine Street, NEW YORK § 


Province eeeeeeee Phone eeeeeeeeetese 


Note: Maps and brochure are being prepared in limited number. Fo 
avoid disappointment act promptiy. 
Monpre Uranium Exploration Limited ie a speculative security. 
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900,000 people 


Once again WEEKEND has dramatically proven itself a 
powerful force for action through its 3,900,000 readers. 


In its January 28th, 1956, issue, WEEKEND Magazine 
published the pictures of Canada’s “5 Most Wanted Crim- 
inals.” Within a week, Clifford E. Dawley and John Keith 
‘Macdonald — two of the wanted men — were captured as 


a direct result of information given to police by its readers. 


In 1953, this same reader-alertness led directly to the 
capture of murderer Walter Pawlukoff, whose photograph 
had appeared in WEEKEND. Again in 1953, readers were 
responsible for tipping off police to the whereabouts of two 
escaped German POWs whose pictures had appeared in 


reading 


The biggest single selling force in Canada 


WEEKEND. Another escaped POW gave himself up after 
seeing his picture in WEEKEND Magazine. 


In 1955, the mother of a young child whose identity 
had baffled the police of two continents was found when a 
in WEEKEND 


reader recognized the child's 


picture 


Magazine. 
What does this prove? 


With by far the largest net paid circulation in Canada, 
WEEKEND Magazine is a tremendously powerful medium of 


communication. 


Not only is the circulation of WEEKEND huge — the 
readership is intense. 


Pebruasy 13, 1056 
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At right, John Keith Macdonell 
folowing his azvest hy the RCMP 


are a lot of eyes 


Weekend 


MAGAZINE. 
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Why Construction Industry Can Be Confident 


There’s Solid Assurance Building 
Is Heading For New Growth Peaks 


By CLIFFORD FOWKE 


A large section of Canada’s construction 
industry will be watching during the next 
two months for the reactions of two English- 
men who arrived only recently in this coun- 
try. 

And the betting is multimillion dollars to 
one that the construction men will get what 
they expect—another solid assurance that 
their industry -is~ headed for startling new 
growth peaks. 

The two visitors are representatives of the 
giant U. K. cement makers, Associated Port- 
land, which having found the raw materials 
it needs for a new $10 million or more cement 
plant, is making a final check to see if there 
is still room for them in the market. 

The construction industry, of course, 
doesn’t really need the reassurance. There 
never was so much evidence from which an 
industry could take confidence of continuing 
growth. 

That evidence has come in repeated state- 
ments before the Royal Commission on Econ- 
omic Prospects from men whose combined 
prophecies are the basis for the economic 
progress of the country and which are, there- 
fore, only made after extensive scientific 
study. 

The evidence has also come in practical 
form from firms whose existence depends 
on the forward march of construction. These 
are the material supply companies, notably 
cement manufacturers. The recent surge of 
new or expanding cement companies in the 
Canadian field was no gamble or accident. 

Firms like St. Lawrence Cement or Canada 
Cement and, out west, Inland Cement and 
Saskatchewan Cement have not ventured up 
to $100 millions on new plant projects with- 
out studies that covered every future con- 
tingency and came up with a virtual guar- 
antee of commensurate construction growth. 


This extra capacity, which will be coming 
into operation this year, next year and later, 
was planned to do more than take care of the 
1.5 to 2 million bbls. of imported cement each 
year and look after the recurring peak period 
shortages. It allowed a generous margin of 
growth in the construction industry. 

It also brings a healthy, competitive look 
to the situation. Not only has Canadian 
capital backed the future growth substan- 
tially, but: other countries have jumped in 
confidently—Belgium, Switzerland. 

U.K. interests, some people think, have 
left it late to come in in a big way. Hence 
the interest in Associated Portland’s investi- 
gations. It’s nice to get reassurance. But if 
Associated Portland decides to build its plant 
in Ontario, after extensive market surveys, 
that will help confirm the bright growth 
prospects already calculated by many in the 
general construction industry. 


Boom in Building Supplies 


And backing all this are the other building 
supply industries. Most of them are expand- 
ing production as fast as possible and in a 
way that also suggests they don’t think 
there’s going to be any break in the boom. 
Steel, gypsum, asphalt, asbestos products are 
breaking all production records. Clay brick 
products, glass, lumber, paints are edging 
capacities. 

Here are some peak-month figures for the 
last three years: 

1954 1955 

Rigid Insul. Brd. 

(mill. sq, ft.) 
Asphalt Shingles 

(squares) 
Sawn Lumber 

(mill, brd. ft.) 
Building Brick 

(mills. sold) 
Drain Tile 

(mills sold) 
Vit. Sewer Pipe (ft.) 
Window Glass 

(mill. sq. ft. imports) 
Concrete Brick 

(mill. units) 
Paints etc. 

(sales $ mills) 


27.92 


32.66 


328,000 350,000 421,000 


788.0 837.3 


49.3 52.9 

4.8 
. 490,000 
9.6 


5.5 6.9 


10.9 15.1 


11.1 12.8 

And last month’s construction award figure 
was still another prop for optimism in the 
future. It soared to a record high peak for 


that month of $219 millions, nearly $100 
millions up on January, 1955. 


Submissions to the Royal Commission on 
Economic Prospects have pin-pointed the 
cheerful prospects for construction. Whether 
the witnesses were directly concerned or not 
with construction, that industry had to come 
into their calculations because it has now 
crept up to a position where it represents 
nearly a fifth of gross national product. And 
they were unanimous about three funda- 
mentals for a burgeoning construction indus- 
try—more people, more industry and a rising 
standard of living. 


These are some of the forecasts which 
make cheerful reading because they add up 
to a growing demand for homes, factories, 
roads and all sorts of construction: 


—By natural increase and immigration, 
population is climbing steadily. Now 
around 15.8 millions, it’s expected t. go up 
15% over the next five years and by just 
over 80% in the next 25 years. More marri- 
ages are taking place every year, more 
babies being born than ever before. 


—Gross national product which dipped 
slightly in 1954 has more than made up lost 
ground. It reached $26.2 billions in 1955, is 
expected to climb 22% by 1960, and is 
crystal-balled for a 167% increase by 1980. 


—Incomes are rising but productivity is 
increasing at a greater pace. It is estimated 
that production per worker in 1980 will 
be about double what it is today. 


Construction is governed by a host of 
variable factors. But last year was the fifth 
successive year when the value of construc- 
tion work set a new high record. Such is the 
pressure now for schools, highways, more in- 
dustry, homes, that many of the intangibles 
are being minimized. Last year the industry 
did jobs worth a cool $5.1 billions. This year 
the outlook is for $5.3 billions. 


Competition Is Keener 


With the growth of the industry has come 
another healthy factor—increased competi- 
tion. It is apparent in sales of homes and 
closeness of tenders, and in the flock of new- 
comers who have invaded various supply 
fields and areas. 


The market is still there but it has become 
much more choosey. A few years from now 
may well see competition rife among cement 
manufacturers. Building and engineering 
contractors are giving new techniques and 
cost-saving devices their closest looks since 
the Second World War. That’s where they 
are .looking for the answer to competition, 
higher interest rates, increasing wages. 


In the biggest construction field of all, it 
has set the homebuilders into a serious mood 
for tackling a tremendous but virtually un- 
touched market—low-cost housing. This year 
will see the start of a real drive to provide 
houses at a price which the income groups 
with under $4,500 a year are willing and able 
to buy. 


The efficient construction firm is also the 
one that is going to score in provincial gov- 
ernment spending. The provincial govern- 
ments are having to face up to the biggest 
peacetime construction bills of this century, 
but they are still trying to keep taxes down. 


It is general opinion that Ottawa will 
eventually have to chip in with some of the 
cost of building provincial highways but no 
one will readily forecast when the present 
pressure to that end will be successful. Mean- 
while, the provincial governments are having 
to go ahead with their most pressing high- 
way work and they are watching their 
dollars. 


The same applies to the surge of educa- 
tional building which is swelling elementary 
school expenditures, growing into the sec- 
ondary schoo] needs and is already being 
reflected in the higher scholastic stages, as 
the children of the high-birth-rate years 
grow oider. 


The competition on prices is apparent 
throughout. Industry is watching costs, in- 
cluding plant construction, in order to keep 
its prices sharp and maintain its markets. 


J 


But it wants the most for its money. The 
power authorities, faced with pressing de- 
mands for additional energy, are struggling 
to keep consumer rates at a minimum. 


The Long-Term Outlook 


Will the present pattern of construction 
growth be maintained? It’s predicted that by 
1980, the annual value of construction work 
—building and engineering—will be in the 
neighborhood of $14 billions—a rise of 194% 
from 1955's $5.1 billions, 


There will be changes in the pattern. For 
the next 25 years, residential building will 
continue as the major seetion of the construc- 
tion industry but the gap between it and 
industrial and commercial building will nar- 
row somewhat. From the present $1.5 bil- 
lions, the value of homebuilding is seen 
growing to $3.9 billions by 1980 with the 
increase speeding up in the final ten years. 


But by that time, industria] building will 
be on the $1.7 billion mark—about 342 times 
what it is today. This is the construction in- 
vestment which will help boost the gross 
national product to $70 billions. With it will 
come a surge of shop and office building of 
which the present volume is only a foretaste. 
It’s estimated that the value will treble by 
1980 up to a figure of $1.4 billions. 


Power construction will also be soaring 
though it may change drastically in form. 


By that time, even Quebec and British Col- 
umbia may be tapping their final hydro 
sources or, at least, have the end of hydro 
development in sight. The costly atomic 
energy plants will oe in then and, as domes- 
tic, industrial and commercial demand climbs, 
so will the spread of power supplies reach 
into the North and other parts along with new 
development in these areas. The value of 
power construction, now running at $372 
millions a year is expected to be near quad- 
rupled. 


One question which arises is whether there 
will be a decline in construction associated 
with oil and gas. It’s estimated that 424 
billion cu. ft. of natural gas will be needed 
and 760 million bbls. of liquid petroleum by 
1980. That is nearly 342 times the 1955 de- 
mand in each case. It also represents over 
71% of the total energy needed by 1980 to 


support Canada’s expanded economy, as 
against the present 6% share of gas and 49% 
share of liquid petroleum. 


Similarly with petrochemicals. Now rep- 
resenting an investment of $300 millions, it’s 


predicted to grow at an annual rate of about 
15%. 


Present maximum efficient rate of produc- 
tion of crude oil in Canada is believed to be 
almost double the actual production rate of 
350,000 bbls. a day, which in turn is about 
98% of Canada’s requirements. The maxi- 
mum efficient rate of production is indicated 
to be just over 8% of estimated reserves. 
To maintain that basis of reserves plus the 
higher production rates will entail invest- 
ment of an estimated $10-billion minimum 
over the next 25 years with additional large 
amounts for construction of refineries, trans- 
portation and marketing facilities. 


— 





The Outlook for Industrial Building 


Good Recovery Under Way 


Industrial building, the sick son of Can- 
ada’s construction clan, is making a good 
recovery. It wasn’t a serious malady. It was 
more like an attack of measles which tem- 
porarily slowed his growth. But, as he is 
probably the most important member of the 
family, the Canadians were watching his 
progress anxiously, 


Industrial construction in Canada, which 
largely means the building or extension of 
factories, suffered a decline after its peak 
growth year in 1952. It was caught up in a 
period of readjustment among the manufac- 
turing industries which had been expanding 
so fast that capacity was outstripping econ- 
omic growth. Now the readjustment appears 
to be over and the pace of expansion is being 
stepped up again. 


That is the story the figures tell. In 1952, 
both manufacturing production and factory 
building were growing at a record clip. The 
former was at highest-to-date level of $15,620 
millions, and the value of factories, etc., 
built in that year was also setting records 
with a total of $361.7 millions. 


Then the pattern changed. Manufacturing 
climbed to near the $17-billion level in 1953, 
dipped very slightly the following year, and 
totaled an estimated $18.7 billions last year. 


Factory building dropped about 8% in 
value in 1953 from the previous year, fell 
another 13.5% in 1954 and only last year 
showed an upward trend of 7%. 


But the chocks are away now. Look at 
the contract-award values in the industrial 
category of construction. They were up 
127.8% in 1955 over 1954 and 57% above the 
contract values in the peak building year of 
1952. 


The last two months have brought jumps 
of 244% and 109% over the corresponding 
periods of December, 1954, and January, 
1955, respectively. 


These figures constitute as true a basis 
for gauging manufacturing expectations as 
are available. They represent the bulk of 
the capital investment which the steel 
makers, the shoe manufacturers, and all the 
rest of Canada’s varied producers have de- 
cided to make for the expansion of their 
industries—such’ investments are solidly 
based on market potentialities. 


These figures do not include the tremen- 
dous investments in oil refineries which 
have tended to overshadow bigger but less 
spectacular developments in factory con- 
struction. 


They do include the ambitious plans of 
the steel companies and others. Much of the 
total is made up of new industry and small 
plants which have been continually adding 
to the variety of Canada’s manufactured pro- 
duction and continually broadening the base 
upon which the economy of the country 
rests. 


Road Construction Spurs Boom 


Part of the spurt has come from the build- 
ing of new roads in populated as well as 
remote areas and from the improvement of 


others. Industry has been moving out of the 
cities into the suburban areas. 

This decentralization has brought with it 
a new type of factory. It is designed for con- 
venience of the workers as well as for effi- 
client operation and appearance. Many have 
the latest air-conditioning equipment, win- 
dow walls which permit staff to get the 
maximum benefit from daylight. Their 
attractive exteriors are enhanced by land- 
scaping. They win many a second glance 
of appreciation from the passing motorists, 
and give an added return to owners by way 
of greater employee efficiency. 

The increases in factory building activity 
are not evenly distributed across the coun- 
try. Value of factory building in the Mari- 
times (excluding New Brunswick) was down 
$3.4 millions or 23% last year as against 1954. 
Manitoba was $3.3 millions down from 1954 
which, however, was a big year for the 


After Temporary Slowdown 


prairie province with a total of $14.5 mil- 
lions. There was also a minor decrease in 
Alberta of about’ $700,000. Surprising but 
not disturbing was the 8% drop in Ontario 
which has generally been less affected by 
the readjustment period than other areas. 


Last year, however, brought an 87% boost 
to British Columbia’s industry over 1954, 
a 50% hike in Saskatchewan, an 18% rise in 
Quebec and a_31% rise in New Brunswick 

The increase in Quebec made thai province 
the only one in Canada to surpass its 1953 
total last year. The increase in New Bruns- 
wick represented a $900,000 addition to its 
1954 total. 


The turn of the tide is more apparent in 
comparison of contract-award figures. The 
Maritimes and Manitoba are again losers in 
this department but all other provinces are 
up. Quebec had a 93% gain over 1954 and 
Ontario 91%. In Alberta the rise was 62%, 





in Saskatchewan 89%. And in B.C., there 
was a staggering jump from $4.7 millions In 
1954 to $118 millions last year due to multi- 
million dollar expansions in pulp and paper, 
aluminums, etc. 


Contracts for the nation last month showed 
the increase is continuing. Industria] awards 
were up 109% over January, 1955. 

The need for new and larger growth in 
industry is being used as an opportunity to 
invest in attractive work suroundings. [his 
is how Canada’s industrialists are sharing 
in the factory building surge: 


1954 1955 
Millions) 
Primary Industries : 4.2 5.6 
Manufacturing 241.0 257.3 
Utilities ; 3.0 3.5 
Trade Fin. & Commercial Services 14.2 13.8 
Federal Govt. 9.7 22.7 249 
Prov. GOvVtUs, sccssscsesecsesseveees 0.76 0.87 
Municipal ..ccccecseesess PPT TTT 1.5 1.6 





Industry Is Changing 
Face of tie Nation 
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Z sts 1: the mainland. The first railway 
ay oe italia | came across it in 1857. 

i : @| First portion of the new sky- 
way was authorized in March} 
1954 when contract for placing 
some 40,000 cu. yds. of stone rip- 
we ts til Dh yt page : rap for shore protection and 315,- 
YG Ki, if Z bj i Tilapia gama: 1/000 cu. yds. of earth fill was 
awarded to McNamara Construc- 
tion Co., Toronto. Purpose was to 
ge. BYe i is = permit erection of the skyway’s 
he” eee +4 ; ii ise 4 i ae ie 7 | 14 piers on dry land. 

6. eile » _ we | Steel Contracts 


eee |)~S( Thee first substructure contract 
emcee me | —26 piers—went to Pigott Con- 
|| struction Co., Hamilton, for $1.9 
— | million in August 1954. That com- 
pany was also awarded as low 
‘bidders, the contract for another 
24 piers later the same month at 
$346,040. S. McNally & Sons won 
'the contract for the other 24 piers 
with a bid of $279,466, just $1,481 
below the second lowest bidder, 
Pigott. 

Also awarded are three con- 
tracts worth $7.9 millions for 
, : steel superstructure. One at $2.4 
‘eS ae ti #~\ millions went to Dominion Bridge 

ee“ | ™ =. |Co. Another worth $1.6 millions 
»=| Was awarded to Bridge & Tank 

ata , Co. 
eh,  .' °° & &«°z»° . The third is the largest struc- 
a eee ee 7 tural steel contract ever given by 
_Ontario’s Department of High- 





Od te, hg ee. ke 














ee “a ways and went to Runnymede 
a BBM % te a, | Steel Construction Ltd., whose 

BURLINGTON SKYWAY will be one of the longest continuous bridge structures low bid was $3.9 millions. 
in the world when completed next year. It will cure serious traffic bottleneck, Runnymede’s job is for con- 
give Ontario a new landmark, cost about $16 millions. struction of the two 2,100 ft. long 


approaches to the skyway. It will 


require 9,300 tons of steel and the 

° As bd © longest truss will be 250 ft. For 

L S L ri 4 ? L 4 by ap Runnymede, it involves the pro- 
vision of an additional plant at 


} Dixie, Toronto, costing $150,000 
Start on $16 Million, Mile-and-a-Half “Skyway” with installation of $250,000 worth 


'of new machinery. 


: The new Runnymede plant will 

Ontario will have one of the, carrying the grade’s 3% ascent to| around 17,000 cars passed on the comprise two 60 ft. bays giving a Built by Foundation for the Continental Can Company Pf 
longest bridges in the world andthe crown of the project. /average day in 1954. And almost! total width of 120 ft. and.an over- 
will have cleared one of its worst; Foundation of the bridge will|double that figure was at times 







































) : | : all length of 575 ft. The job will Canada, Limited, this modern plant in Calgary produces > Architects: 
oe es eo when the $16) be 74 massive concrete piers set) clocked on a holiday weekend. ialso mean doubling the present paper containers for the expanding food processing industry x Rule, Wynn & Rule 
mI10NS urlington Skyway | on deep piling. Through traffic across the link| Runnymede staff to 200. Foe 
across the mouth of Hamilton; Cost of the steel superstructure | pas developed tremenidously | Signs of construction activity in Western Canada. 
Bay is completed at the end of!) is estimated at nearly $6 millions through the years. And during | for the skvwav ar , . : : 
| Th S. ' » skyway are now easily ; 

next year. — _ |and foundations at $3.4 millions. {the summer months, when this| apparent as work on the site pro- besa Thea ener ie enacting ae S Hl “4 - 

a. 120 ft. clearance under its) There will be 24 ft. roadways | traffic is at its peak, the conges-| gresses. ‘The harbor side of the machine shop, boiler and apparatus room. office and cafeteria, nN 
495 ft. main span for Seaway/on either side of a central six-|tion is aggravated by frequent! sandbar has been widened: consid- f al of 49.000 sa. fe. z 
shipping entering Hamilton Har- foot boulevard, and _three-feet| interruption to permit passage of|erably by formation ‘of a rock- ase sade : 
bor from Lake Ontario, the steel, walkways on either side of the/ jake steamers through the exist-| made dyke or retaining wall. Vast Foundation is stafted and equipped to handle cK 
four-lane bridge with approaches | bridge. Traffic capacity will be| ing bascule bridge owned by the|amounts of rock have been x 
and traffic interchanges wili be |3,000 vehicles in either direction| Dominion Government. The soar-| brought by contractors from a cut many types of construction projects: 
more than a mile and a half long. | an hour, or a maximum of 50,000) ing steel production at Hamilton | stone quarry on the side of y ‘YP P ‘ 
It will make the Queen Elizabeth | vehicles daily. works and the general growth of| the escapement near Waterdown, 
Way a continuous four-lane high- | _How Traffic Grows manufacturing enterprises in the|dumped into the water till the 
way from Toronto to the UV, S. It will replace the narrow, two-| area has pushed up use of the|/dyke rose some two ft. above 
Border at Niagara Falls. lane link which at present con-} channel into Hamilton Bay by/| water level. 

It is the biggest bridge-build-| nects the four-lane Queen Eliza-| huge percentages. : Sand has been hydraulically 
ing job ever undertaken in the) beth Way at that point. The prac-| mye neck of land is actually a| drawn from the harbor. bottom COMPANIES CANADA 
province. The main span over the | tical capacity of a two-lane high- 'wide, four-mile long, sandbar|2nd poured into the space be- : E xgenecring _ Concslruclion : 
300 ft. canal into the harbor will| way is between 5,000 and 6,000) >...’ point at Burlington on the| tween the water and the beach FC55-7R 
be flanked by 275 ft. spans. All| vehicles a day under ideal driv-| jorth shore of Lake Onterie to| shore. FOUNDATION HALIFAX « MONTREAL « TORONTO » LONDON «+ SUDBURY « CALGARY 
three will be of cantilever con-/| ing conditions and with a well-de- | ' | The result is a wide, filled area, | 
struction. fined peak hour. But at present! | | 





ae i stretching some 7,000 ft.—nearly | 
In addition, there will be 18) across this neck of land known as | 


7 : 1 1/3 miles, solidly packed and are a ‘edececc anv 'inc ing Co. 
shorter spans ‘on either side,’ Burlington Beach. something | How it Ranks pa ie od “80 te Pages cat Canada Crushed Ont. Warehouses at Hamilton,| predecessor company including} Materials Ltd., Buffalo Slag Co. 




















nell: oe Ont. It owns about 1,200 acres of| all outstanding shares, except di-| and Canada Crushed & Cut Stone 
wen ee | The Skyway will have a total structural equipment move about on its — & Cut Stone 'quarry properties. ‘rectors’ shares, of Queenston! under agreement with Steel Co, 
length of 8,400 ft. with approaches bring- face, hauling construction materi- Control of Canada Crushed/ Quarries Ltd. In May, 1951, the; of Canada and other steel pro- 
ing the entire project to more than 23,000 4/s for the bridge structure. Canada Crushed & Cut Stone’ Stone was acquired late in 1952|/company purchased controlling| ducers to process blast. furnace 
| ft. or 4.37 miles. It's estimated that provision of Ltd, Hamilton, Ont., acquired by Steetley of Canada by pur-| interest in Ritchie Cut Stone Co. | slag. 
T | There are some projects in the world this solid base for construction | assets and undertakings of Can-| chase of 125,000 outstanding com-/|for $689,564. Ritchie operates; for 1954, net profit amounted 
| composed of several units which exceed | work has saved $640,000. It means | ada Crushed Stone Ltd. as a going| mon shares for $1,062,500. Under-| stone cutting mill at its plant in ? d with $288 
. it in the entire length traversed. The $77 that none of the actual bridge) eancar - : be 6, , , ’ | ee ae ie 'to $413,882 compared with $288,~- 
aia , jee Clue 5© concern April 30, 1951. Purchase} stood further 2,000 shares since| New Toronto. National Cut Stone | Worki 
millions Transbay Bridge at San Francisco, | pyilding will be carried out from! ue; Py | | | faa |836 the previous year. orking 
| , ' B t price was $1.9 millions. acquired. A rotary kiln plant was| Ltd., a wholly owned subsidiary, | .._: ' 
_made up of two suspension bridges back ... en water base. thus elimin-| ; . capital at Dec. 31, 1954 was $932,- 
te back, a large cantilever span and smal- | “|. “a — gle cient | Company is one of the largest} constructed on dolomite quarry of| cuts and fabricates all types of 747 against $883,439. 
\ler spans, goes to a total of eight miles. | ang the need for causeways OI | processors of crushed _ stone,|the company with 60,000 tons| limestone and marble at its To-| ee ‘ 
‘The $2.8 millions Thousand Islands’ | trestles. Shallowness of the water | chemical stone, agricultural lime-| annual capacity. ronto plant. | Dividends on preferred have 
B ILDING PROD CTS | bridge in Eastern Ontario covers 81/2 miles | 12 the area makes marine equip-|stone and high-grade dolomite.| Following incorporation in 1951,| In 1953, National Slag Ltd. was| been paid at $6 per annum for 
: |but is @ series of comparatively small ment useless. With the fill, access| Plants at Dundas and Hagersville,| company acquired all assets of|formed by Standard Paving &| past several years. 
spans from island to island. will be convenient and ground — | : 





— ceaiapaniniatiainil ieee 
But amongst continuous bridge struc- water can be lowered before ex- a : 

| tures, the Skyway will rank high. Here | cavating. So sheeting and brac- ! 

ie a = Fm got 8 with cane of the | ing will be unnecessary. | 

ee ee With the hydraulic fill com- 


on ~ . é ft. | ito 7c 194 . sy? . 1c 
150 exhibitors 2000 products | Golden Gate, Calif. ..... . 9,266 | Plete, the next major operation is 
| 
| 





7 : . Burlington Skyway ....... 8,400 | building the 74 concrete piers to SIMPSONS-SEARS LTD. DEPARTMENT STORE, OTTAWA, ONT. 
display and information Firth-of-Forth, Scotland ,,, 5,350 |Support the heavy spans of the 


Geo. Washington, N.Y. ... 4,800 | bridge. 





. . e ‘ a 
for architects, engineers Quebec, P. of Que. ...... 2,830 Burlington Beach has a year- 
: , : Skyway Statistics /round population of 3,360, but the | 
contractors and publie bf SUE AE ved een vi $16 millions | project so far has interfered little | 
N ! 7S | Total Length ........ 7,666 ft. | with their everyday activities. 
INQUIRIES TO | No. of Spans ....... 75 Main disturbance has been the 
‘ . lg * as A, ‘ . Cc 0 ee 495 ft. | r} ~ » cac » r } = 
1 HE BUILDING CENT RE | a . 2 ah. = of some houses to new !o 
(opposite Massey Hall) | 1 Anchor Arm ..... 275 ft. | | Co-ordinator for the entire pro- | 
EMPIRE 2-2651 12 SHUTER ST. TORONTO | 2 Truss Spans ...... 250 ft.each | ject is Arthur Sedgwick who was 








| 3 Truss Spans ...... 200ft.each [recalled by 

| 6 Truss Spans ..... 160 ft. each 

9 Plate Girders .... 85 ft. each 
16 rolled beam spans 48 ft. each 


the Department of 
| Highways a few months after re- 
'tirement to do the job. He had 
. been chief bridge engineer for the 
ee ee ere me, Oe partment for 25 years. 

His special task is to press for- 
ward planning and to co-ordinate 
interests of the Federal Govern- | 
ment, the Burlington Beach Com- 
mission and the Hamilton Harbor 
Board with the Department of 
Highways. 

Plans for the bridge were made 
by Foundation Engineering Co., 
Ontario and Norman D. Lea, as-| 



































A Message to Canada’s Construction 
and Road Building Industry 


Are you getting full benefit from Ciment Fondu? | 





—_— ——— = —. —————- — 








Many Engineers use this remarkable material for ONE of its properties and ‘sistant to the vice-president of | 
f ALL i li : This | h q that company is the project en- 
appear not to be aware o its applications. This is what you can make gineer, Dr. P. L. Pratiey is con- 


: sulting engineer with William R. 
. with the same cement: Souter & pe ty Hamilton as 
consultant architects. 

The new bridge will have com- 
pletely controlled access. There 
will be no traffic lights and decks 
are designed to give maximum | 
non-skid protection to traffic. | 

Modern  ftuorescent lighting | 

i 





... enormously high strength within 24 hours e 
exceeding that of Portland Cement concrete 3 
months old e New machine foundations or pave- 
ments overnight 


Structural Concrete 
using 
Ordinary Aggregate 


_ 








neat 
— 





will be provided from standards 
along the centre strip. Curbs will 
be 10 in. high with provision for 
crossovers where the curb will be | 
removable. This is planned to re- | 
esas unauthorized use of cross- ABRA & BALHARRIE, 
ARCHITECTS, 
At both ends of the three-span OTTAWA 
central unit, traffic turnouts will | 


be located to serve as areas here | 

» aubuiien Gitiete. anne: alanine OFFICIAL OPENING, NOV. 9, 1955 
abled vehicle could be parked J 
temporarily. | 


One of the traffic interchanges) J ABOVE CONSTRUCTED DURING 180 WORKING DAYS 
—there will be one at each end—| § 


will hook up an entirely new en-| § 
trance to Hamilton, tentatively § 
called Freeman Cutoff. This will | BY 


M. SULLIVAN AND SON LIMITED 
GENERAL CONTRACTORS 


ilton’s western entrance. | 
Construction of a high-level | 
PHONE 9680 PHONE 836 


Resistant Concrete 
Using 
Inert Aggregate 


... completely immune to attack by sea water 
ground sulphates and highly resistant te many 
types of aggressive industrial effluents. 

















— 








Using to any shape without distortion ¢ non-spalling and 
Firebrick Aggregate stable under load up to 2400° F. 


Dal 





—_ 








... Similar in use and adaptability to Refractory 
Concrete and possessing properties and advan- 
tages not otherwise obtainable from ordinary 
insulating materials. 


Insulating Concrete 
Using 


Refractory Concrete ... the adaptable Refractory material ¢ cold cast ) 
Insulating Aggregate 
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There is only one 


i 





‘bridge across the channel has 

‘been discussed for many years.) f 

The first bascule highway bridge ff 
: 


CIMENT FONDU 


IM Al LAFARGE 
FONDU 


ALUMINOUS CEMENT 


- ne 


which spans the southern half of 
Technical literature decling with 


eny of the above headings is 
available on request. 


»| the channel was built in 1920 and 
iis still in operation. The channel 
(CANADA) LIMITED | was widened in 1929-30 and a sec- | 
ond and northern bascule span 

>| was constructed. 
|| The northern span was wrecked 
in collision with a ship in the 
| spring of 1952. It was replaced) 
(iby a temporary  rolled-beam 
| struetuse, supported by steel piles. 


Your enquiries are invited and 
will be dealt with immediately. 


1405 Peel #., Montreal, P.Q. 
Telephone: Plateew 6651 
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Distributors Al Across Canada 
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TRANS CANADA TELEPHONE AND TELEVISION MICROWAVE NETWORK 
ene samme 











THE WORLD’S LONGEST 


be completed in Canada in 


The third and longest link 
(from Toronto to Winnipeg) in 
Canada’s 4,300-mile microwave 
radio relay system is scheduled 
for completion this fall. 
whole system, 
Sydney, N.S. to Vancouver, will 
be the longest of its kind in the 
world and has been called one 
of the most significant advances 
in Canadian communications. It 
will be completed in 1958. 

The new communications sky- 
way is being built jointly by 
Canada’s seven major telephone 
systems grouped together in the 
Trans-Canada Telephone System. 
It will .make possible an all-Can- 





ada transcontinental TV network. | neering feat, without parallel in 
It will provide an almost un-|this country. 


limited supply of long-haul tele- 
phone circuits. 
vide a wide variety of other com- 
munication facilities. 
Here is the progress record: 
—May, 1953. First Canadian 
microwave network 


The | 
stretching from) 


carrying | 


single microwave system will 
1958. This is the route of the 


coast-to-coast network to carry TV programs and addi- 
tional facilities across the country. Basic 3,800-mile nei- 


. The schedule may be modified 
| to meet in the most convenient 
'way the dual requirements of TV 
|programs and long-distance tele- 
phone calls. 

Bell Telephone President 
Thomas W. Eadie who is chair- 
man of the Trans-Canada Tele- 
phone System, says the network 
“will augment 


ces, so necessary for the continu-|jmportance of which has been|/inks involving one or more ad-| 
ing growth and expansion in a) compared to the building of the | ditional relay points. Kingston, 
country with such vast dimen-| first railroads or the planting of | Peterborough and Barrie are al- 
ready connected in this way to 
the existing system. Connections 
of this kind can be made at any 


| slons.”’ 
Engineering Feat 


Construction of the over-all sys- 
tem will constitute a major engi- 


will have 155 relay stations, many 


It will also pro-| located in remote or rugged ter- 
Over 20,000 vacuum tubes 
'will be at work in the compli- 
,cated electronic equipment asso- 


| rain. 


‘ciated with the system. 


Including spurs, it 





tremendously | 


the first telephone poles. 





} 


Most dramatic use of the new 


both TV and telephone calls was system will be to provide the | 


established by Bell Telephone nation-wide television network, | 
Ottawa|and the Canadian Broadcasting 
The 340-mile;| Corp. recently awarded the Bell 
network was supplemented by a; Telephone Company, 
70-mile extension to Buffalo to behalf of the Trans-Canada Sys- 
connect with U. S. TV networks. | tem, a contract leasing facilities) 


Co. between Toronto, 
and Montreal. 


—Summer, 1954. A 180-mile| for this purpose. 

But the system will serve the 
country in other vital ways, not 
—May, 1954. Work began on'|so colorful perhaps but just as 


link to Quebec City was placed 
in operation. 


the 1,200-mile Toronto - Winni-| significant to Canada’s develop-| 
peg section, due for completion;ment. It will provide scores of| 
/essential long-haul telephone cir- | 
—Scheduled to go into service! cuits to handle the ever-growing | 


this fall. 


acting on 





able to dial direct to telephones 
anywhere 
United States. 


vide special communications fa- 
cilities such as teletype, 
photo, telegraph and telemetering | 
circuits. 


co-ordinate their efforts in order 
to establish a radio relay system. 
First, engineers study the topog- 
raphy of the ground, using the 
best maps available, and pick a 








early next year, the 800-mile| volume of calls between eastern 


Winnipeg - Regina - Calgary sec- 
tion. 


—Scheduled for mid-1957, the’ 


and western Canada. 


The large number of circuits 


‘readily accessible and if there is 


| 


work will stretch from Sydney, N.S., to Vancouver. It is 

being built by the seven member companies of the Trans- 

Canada Telephone System. With spurs, the system will 
cover 4,300 miles, have 155 relay stations. 


Haligonians, Vancouverite 
They’re Building World’s Longest TV Hook-Up 


/ 


S 








Some of The Problems 
A small army of people must 


tentative route. Because the 
curvature of the earth must be 
taken into account in finding line- 
of-sight paths for the microwave 
beams, elevated sites such as hill- 
tops are desirable to extend the 
distance between stations. 


When the map work is com- 
pleted, crews go into the field to 
study the locations. They ascer- 
tain if the tentative sites are 


an absence of higher land, trees 
or buildings that might interfere 
with transmission. 

Next step is to erect temporary 
towers on which special radio 
test equipment can be mounted 
to check the paths to the adjacent 
sites. This check may indicate 
that the tentative site is unsatis- 
factory because of reflection or 


‘Linked’ 


fire-break. Transmission across 
in Canada or the|hundreds of miles of almost flat 
prairie may give rise to unusual 
And the system will also pro-| engineering requirements, and, of 
course, the Rocky Mountain por- 
tele- | tion will be particularly tricky. 
In addition to the major cities 
‘located along the main route, 
Microwave transmission is one|™any other centres can be con- 
of the most recent developments | nected to the television network|served or to be connected as 
Canada’s communications resour-| jn the communications field, the | through the installation of spur | 
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NEW "TRUSSLESS” STEEL FACTORY & WAREHOUSE 


BUILDINGS 


NO’ FOUNDATION 
REQUIRED 


STANDARD STEEL 
ENDS FURNISHED 


LOW COST 


FIREPROOF 


18 GAUGE 
GALVANIZED STEEL 


EACH ARCH IS 


SELF SUPPORTING 


WRITE FOR D 


ERECTED IN A FEW DAYS! 

















Wonder Buildin 


EASY TO ASSEMBLE... THE ONLY 
FASTENING IS A NUT AND BOLT! 
» You can have a Wonder Building 





g 


in @ matter. of 


ei pbc = can use additional space or 
a or i 
MANY SIZES _ Wonder ody 





Wonder Buildings come in a wide PeeTeeseceres= 
range of sizes. From 30’ wide to 60’ : 
wide ...and anywhere from two feet 
to over a thousand feet in length if 
desired. Lengthen or shorten a Wonder 
Building at will. May include factory- 
built windows and standard steel ends. 
With Wonder Building you have the 
strongest all steel patented “trussless” 
—s in the world at the lowest 
cost! 
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Dealers Wanted 


WONDER 


BUILDING CO. LTD. 


3780 Dickens St. 


Phone: RA. 2-4607 








| network route, and either already 








relay station. 


Cities readily accessible to the 


the construction progresses, are 
Sydney, N.S., Halifax, Charlotte- 
town, Saint John, N.B., Quebec 
City, Montreal, Ottawa, Kingston, 
Peterborough, Toronto, Barrie, 
North Bay, Sudbury, Sault Ste- 
Marie, Timmins, Port Arthur, | 





Fort William, Winnipeg, Regina,/ purposes in the north of Canada 
Saskatoon, Calgary, Edmonton|—which forces the waves around 
and Vancouver. the horizon. This system allows 


There are still things to learn} antennae to be spaced up to 200) 


about microwave radio relay. De- | miles apart but requires far 
velopments are being made con-/| greater power to operate and, at 
tinually in this field. ‘least at present, its use seems 

For instance, a new system has/| limited to installations where 
been developed—and is now being| water or wide stretches of prac- 
installed by the Trans-Canada/jtically inaccessible terrain have 
Telephone System for defense} to be covered. 








Indeed, microwaves seem to 
have boundless possibilities for 
expanded use in the future. Cer- 
tainly, Canada’s future develop- 
ment will be well served by the 
tremendously augmented com- 
munications resources that will 
accrue from the establishment of 
the coast-to-coast microwave net- 
work by this country’s major tele- 
phone systems. 





710-mile Quebec - Saint 
Sydney section. 

—For service early 1958, the 
580-mile Calgary - Vancouver 
section. 


_ 


John - possible the 


tance dialing program, 
which operators initially — an 





available will, in turn, help make 
implementation of 
the telephone systems’ direct dis- 
under 


customers eventually — will be 


because the path is blocked by 
hill or other cbstacle. 


d tween 50 and 200 ft. 


| ft. on the Canadian route. 


| The soil is also tested to deter- | 


The tests also indicate how high 
a tower is required — usually be- 
though 
there will be some as tall as 350 
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Let us analyze 





























































CANADA-WIDE 
CATERING SERVICE 


TCONSTRUCTION DEVELOPMENTS 
MINES 
RAILWAY MAINTENANCE 
MILITARY ESTABLISHMENTS 
STAFF HOUSES 
CANTEENS 
and 


INDUSTRIAL CAFETERIAS 


and offer a detailed proposal. 


[RAWLEY & 
MS CRALCKEN 


COMPANY LIMITED 
774 St PAUL STW. MONTREAL 


TORONTO @ SUDBURY @ WINNIPEG @ NORTH BAY @ VANCOUVER 





for 


your requirements: 








mine the nature of the tower 
foundation needed. 

Because a shift of even a few | 
hundred feet in the location of a' 
relay site may affect the tower | 
height and location of the two) 
adjacent towers, the sites are not) 
actually purchased until it is cer- 
tain that ali sites on a route are 
satisfactory. 

Once the sites are secured, bids 
are obtained from contractors for 
the foundation and erection work. 
Roads must be built, power 
brought in and other facilities 
provided which are not generaily 





at hand in the remote locations 
often chosen for radio relay 
points. 


ing—often prefabricated—is con- 


paratus is installed in the build- 
ing and antennae placed on the 
tower. 

After thorough testing and the 
necessary adjustments, another 
section of the route can be placed 
in service. A single relay station 
costs close to $300,000 to build and 
equip. 

Through Remote Areas 
Canstruction of the Canadian 
network will involve work in a 
diversity of locations, some of 
which will pose special problems. 
Much of the route through North- 
ern Ontario lies through virtually 
uninhabited areas consisting of 
forest, muskeg and rock hills. 
While the route follows Highway 
11, the construction of permanent 
roads to some of the sites has pre- 
sented difficulties, and at some 
sites more than six acres of forest 
had to be cleared to provide a 





Anglin-Norcross 


Anglin-Norcross Corp, is en- 
gaged in general contracting and 
building business, In 1954 control] 
Was acquired by Holland & Han- 
nen and Cubitts Ltd., of England, 
a world-wide organization, found- 
ed in 1815 with export branches 
in Africa, Burma, Trinidad and 
New Zealand. 

Subsidiaries of the Canadian 
¢c mpany are Anglin-Norcross 
Quebec Ltd., Anglin-Norcross On- 
tario Ltd., Anglin-Norcross Mari- 
time Ltd. 

Net profit for 1954 amounted to 
$157,154 against $190,157 the pre- 
vious year. 

Inventories were shown at 
$71,636 at Dec. 31, 1954, against 
$81,622. Working capita] was $1,- 
129,851 at Dec. 31, 1954, against 
$1,353,738. 

Capitalization included 100,000 
npv common shares authorized of 
which 65,600 npv shares were 





outstanding. 
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Next a small equipment build- | 


structed and the = steel-frame | 
tower erected. Then the radio'| 
equipment and associated ap-| 
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LOOK for this “Thermal Eye” Top-Element 
Control as a “must” feature when you shop for 
a modern electric or gas range. It’s a develop- 
manufacturer of the 


Robertshaw Oven Heat Control and other appli- 
ance controls for better living. 





TOP-ELEMENT CONTROL 







famous 


ey, 





Be sure your NEW range is equipped with this control 


Koved shaw Fultow 


Soon all the top-quality elec- 
tric and gas ranges will be 
equipped with this “built-in 
brain” — look for them! 
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Controls Temperature from & ns : _ oo 
to F 






oon 
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No more scorched utensils — no more overcooking— 
the “THERMAL EYE” top-element control “takes the 
temperature” of cooking foods automatically. KH 
takes the guesswork out of cooking. Truly, it ean 
fry steaks — pan broil at 375°F. or by a twist of 
the dial, warm baby’s milk with no chance of x 


boiling. 


This “Thermal Eye” senses the temperature of the 


food in the pan. 





MR. GONTROLS 


CONTROLS (CANADA) 


580 EVANS AVE., TORONTO 14, ONT. 


.. ‘telis it” to a sensitive, accurate 
control that automatically maintains the food at the 
exact temperature needed for cooking perfection. 


CES > if 


LIMITED 
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Take the trouble of of winter 


bed 


How Construction Wages Are Climbing 








Sheetmetal - 
Bricklayers Carpenters Electricians Pain ters Plasterers Plumbers Workers Laberers 
City 045 30954 1954 O45 131954 1055 1046 #1 19455 1945 1054 1055 1945 1954 1955 1945 1954 1955 1945 1954 1955 18945 1954 1955 
Halifax (A) ecceses 1.15 1.86 1.94 95 1.61 1.69 1.06 1.71 1.79 81 1.37 1.45 95 1.75 1.83 1.024 1.70 1.78 .85 1.47 1.55 52 1.10 1.18 a * 
: Saint John .ecceces 1.16 180 1.85 81 153 1.86 86 157 1.4 76 1.40 140 1,10 1860 1.85 68 155 #1,60 81 125 1.60 53 .15- .B0- 
1.15 1.15 - 
» Quebec ..csessecss 1.00 1.70 1.80 80 150 160 80 150 160 15 146 150 100 1.70 1,80 2 180 1.60 80 150 1.60 60 =«1.15- 4 wtthe VEHICLES 
1.25 1. 
Montreal .ccscceses 106 2.00 2.10 .96 1.80 1.90 1.01 1.90 2.00 86 1.70 1.80 106 2.00 2.12 1.01 2.05 2.12 96 1.80 1.90 61 1.25 1.30 
TOTONLO .cccscoeses 1.23 2.41 2.46 1.11 2.25 2.30 1,21 2.43 2.50 97 1.95 2.05 1,21 2.40 2.40 117 2.35 2.44 1.18 2.35 2.35 67 1.25 1.35 
Hamilton eeccscsess 1.19 2.30 2.35 1.04 2.10 2.15 1,05 2.25 2.35 .86 1.65 1.73 107 2.25 2.30 1.07 2.235 2.30 1.04 2.15 2.30 65 1.10 1.15 ® 
WindsSOr <cseccocccce 1.26 240 246 118 2.17 32.28 126 2326 242 95 180 1.80 115 2.20 2.20 1258 235 323.35 106 32.20 2.25 75 ry Ye 
1. 71 : 
Winnipeg ..ccceeee 1:26 2.10 2.25 106 190 2305 105 2.00 2,10 90 166 106 #1258 2.10 2258 1.18 2.18 2.15 85 1.75 1.90 63 — ox" ] ph e n i 
3 est transportatio ropiems Too 
Saskatoon ..ccccse 1.30 2.18 2.23 26 186 1.90 9 2.00 2.0 70 166 1.70 106 1.80- 226 106 3.10 2.16 ny 1.380 1.80 58 1.28 1.33 so ve your foug e 
2.25 85 
Fdmonton <.cccocse 1.31 2.30 2.30 103 195 2.00 106 2.25 2.25 91 1.65 165 131 2.224 2223 1.16 2.258 226 107 2.16 2.15 61 1.30 1.35 * 
Vancouver ......-. 120 240 2340 21.112 2.22 2.22 1.18 2.38 2.42 87 2.12 2.16 1.10 230 2.35 1.19 2.35 2.358 118 3.30 2.35 Tl 4160 £1.63 poe eee 
(a) 1954 and 1955 wage rates donot include hourly allowance in lieu of vacation pay. 


They Have Labor Peace — at a Price 


Here’s Labor Outlook in 


Canada’s building boom has | 
been blessed with labor peace. | 





Laan Chet 





CJ-5 ‘JEEP* 


the Construction Industry 


the Montreal-Seaway area 
where there has been fireworks 
at Miron et Freres — and in a 
number of Ontario cases. | 

In Ontario, a running battle| y 
has developed over Teamsters’ 


—The Do-it-now drive being 
conducted against seasonal un- 
employment. First results indi- 
cate some success. 

—The knees - and - elbows 
scramble for new members by 


There probably will be some eS Pr See eee 
labor shortages during the sum- You’re always sure and safe with 4 wheel-drive 


mer building season. ; 
Negotiations are just getting ‘Jeep’ vehicles are internationally recognized as the most dependabie means of 
transportation today! The ability of these modern workhorses to go through snow, 





While construction values soar- | 
ed during 1955, builders had | 
fewer employees on the picket! 
lines than in any year sine. 1950. | 





nder way on a number of im- ‘JEEP’ SEDAN DELIVERY 
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It appears the industry lost a 
bit more than 30,000 man-days 
to strikes last year. The year be- 
fore: about 190,000. 
record: 346,000 in 1952. 

The prospect for 
continued comparative 
This could be upset, 


ending in a strike. 
no big walkouts last year. 

Aside from wage negotiations, 
two things loom large in con- 





a 
| ‘sonal unemployment, there were | Increases were fairly general, | $41.98. By September, 1955, that a Ra : ; : 
struction labor: ‘some ill-concealed guffaws. but moderate, averaging around |had risen to $63.35. The in- uF \ For the toughest “impossible” jobs the 
ENE .| But, pessimists to the contrary, | 10~4%0 That's about the same | CSCRSS- 51%. The average rise 
‘the seasonal swing in construc-|“S “ 1994, Close to two thirds | during the same period in the 





BOOS ee 


TOR 


MONTREAL 
2052 ST. CATHERINE W. 
GLenview 154] 















it’s as simple as 


The recent | 


1956 is for | 
peace, | 
of course, | 
by any major set of contract talks | 


There were | . 14 industries — notably the con- | 


'struction industry — announced | 


‘day some aluminum windows can 
“ | : e oie 2 i : lgamate the/ture on the 401 Highway. color, a new industry is growing-| be manufactured to color for as 
Compare this with 38% in|briskly, wage increases should| (with Edmonton generally the| Curtain walls amalg | Rage care hg wOr y is 8 &*) ate. 
1047 ee a1 re “7%. in 1951 to | average no more than 4%. quite | highest) and Montreal, use of colored spandrel panels,| Architects Craig and Madill, To- | within the window field — that of | little as 10% more in cost, Within 
| 1955 | lpossibly less. That’s assuming Halifax wages are higher than glass and aluminum units, into ronto are proposing the Vraden-| anodizing. the next year, there is little 
an | pee : an stelii: Meets ; ray leasing effect, Two samples|burg School for the Board of} Black and gold have been pre-|doubt that a great deal more 
| The seasonal problem varies | there is no important increase in/|those in Saint John and Quebec .? ‘ tet : Pp & 
|widely according to geography | the cost of living. | C.ty. are the new Holt Renfrew build- | Education, Township of Scarbor-|dominant colors to date, but re-|color will be added to Canadian 
ud seein | , a : ing in Toronto and the Auto- ‘ough, with color anodized alu-| search into the use of reds, blues, | buildings by the aluminum win- 
| It’s most serious in the Prairies, mobile School building in Mont- 


| layers, 


the powerful] AFL-TLC Team- 
sters’ Union. Teamsters’ steam- 
roller tactics have resulted in 
sign-ups of a good many con- 
struction transport employees, 
especially in  OQntario. 
Union’s most ambitious cam- 
| paign — in Quebec — has had 
stormy weather. 

When Canadian governments 


| 


} 


'a concerted drive to combat sea- 


‘tion has lessened this winter. 


For instance, Calgary reported | 


‘that its number of unemployed 
‘declined rather than increased 
‘in January. It was the first time 
‘in six years that had happened. 
The Seasona] Pattern 
Actually, the seasonal problem 


in construction — as jin almost 


-every other Canadian industry — | 


is less serious than years ago. 

From 1924 to 1928 seasonal em- 
ployment variations in construc- 
tion were about 66%. 


where winter is severe, and least 
serious in British Columbia, 
where winters are mildest. 

It’s more serious for. brick- 
tilesetters and plasterers 


'than for carpenters and painters; 


land 


least serious of al] for 


'plumbers and steamfitters, 


The ‘Teamsters’ 
pressing problem. 
Its organizing drive is enter- 


Union is a 


The next year likely will see 
a decision on the success or fail- 
ure of the campaign. Much will 
depend upon what happens in 
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to plan an office or alter an existing 
layout using tayco unit partitions. 
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illustrated is the 





TAYCO MONTMARTE 


PARTITI NE E 7 The industry serves two main It has also provided a new at 1000/2000 rpm. Ideally 
[ j | fields: domestic and commercial. | medium for architectural expres- bI 
|The domestic type of aluminum | sion, Some of the more prominent suited for portable 


one of the full line of office and factory 
partitions manufactured by 


The | 


undemocratic methods of con- 
trolling member locals. 

In the larger picture, Team- 
sters is breaking a lot of the 
moral laws which are supposed 
to govern the new labor unity 
setup. There’s a chance the big 
union may become so estranged 
as to pull out — or be thrown 
|out—of merged labor congresses 
in the U.S. and Canada. 





‘a review of 1955 contract results: 


of construction 
| unionized. 
| Few increases were more than 
'10c an hr,, many were for only 
'4c or 5c. With the two-year con- 
| tract becoming increasingly popu- 
'lar (one estimate is that it covers 
about 30% of construction labor), 
there were a number of cases 
'where workers got no increases. 
The Outlook 
_ The outlook for 1956: 
| The trend to two-year contracts 
|probably will continue. With 
'construction expected to continue 


workers are 


| 





. , all 
For construction wages, here is 


portant labor contracts, ; 

One of the biggest contracts 
under discussion covers close to 
3,000 Ontario hydro employees 
working in the Cornwall] area on 
the St. Lawrence Seaway power 
| project. 

Construction workers generally 
should be well satisfied with their 
wages, which range up to $2.50 
an hr. 





In late 1950, average weekly 
earnings in construction were 











‘nine leading nonfarm industries: 
38%. 

Average hours worked in the 
industry, except in the dead of 
winter, are in a range between 
40 and 42 a week. Average hourly 
earnings climbed over $1.50 last 
October. In October, 1954: $1.45. 
That average includes laborers. 


Highest construction wages in 
the nation are paid in the To- 
ronto, Windsor and Vancouver 
‘areas. Hamilton isn’t far be- 
hind, followed by Prairie centres 











Canada Pioneering Color 
For Aluminum Windows 


Color anodized aluminum win-|methods than can be applied to 


dows will be bringing a different | the domestic field. 


It is essen- | 














sand, mud, over icy roads, up and down steep grades, across open country, make 











TRACTION. Four wheel- 
drive gets you through 
snow, ice, mud. 





SNOW PLOWS. Angle, V 
or Blower types. 


weather. 








WELDER. Service on the 
spot in any weather. 





JEEP-A-TRENCH. 
trenches 
ground, 


TRUCK WRECKER. Gives 
sure service im any 
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DUMP-O-MATIC. Saves 
time, cuts costs. 


KAISER-WILLYS OF CANADA LTD: 


WINDSOR ° 


Canada's most useful vehicles 





dustry through curtain wall, is 
the use of color. 


real, 

Another example is being pro- 
| vided in the industry. Raymonds of 
| Montreal is opening a new plant 


| for its window division in To- 





/ronto, and the whole of the front | Street, Toronto, with color ano- | 
elevation will be color anodized dized aluminum windows and/new price levels. A year or so about 5,000 workers, 


spandrel panels and glass. It 


should make an impressive pic- | 


i|minum windows, again giving a 
‘blend with brickwork and glass. 
T. William Beddall A.R.LB.A., 
'M.R.A.LC. has designed a ten- 
'story apartment - building for 
'Allan Plaza Investments, College 


CAB. Ideal for winter 
working comfort. 


world automatically thinks of ‘Jeep’ 


COMPRESSOR. Power 
take-off driven. One- 
man operation. 


ONTARIO 





going to influence the window in-/|aluminum, blended with colored |doors overlooking individual bal- | ago, anodizing of any nature was 


| conies. 
And with the introduction of 


greens and even pastels is being 
carried on by McFarlane Engin- 
eering in Toronto as well as many 
others to perfect new methods 





'and processes, to determine color 


| life and so on. 





look to many Canadian buildings | tially a custom-made product, in- | 


‘in the future. And Canada is 


| Pioneering the development. 


building in carry 
aluminum windows with colors 
‘other than black or gold, The 
windows will be designed with 
‘reds or blues or greens, maybe 
pastel colors, to blend with the 
rest of the structures, 

This is one of a variety of new 
developments in one of Canada’s 


industries which uses a raw Ma- 
terial produced in such abundance 
in this country. : 


Before the last war the use 
of aluminum in the window 
industry was limited. Wood and 
steel dominated the market, Then 
the anticorrosive qualities of 
| aluminum together with its work- 
‘ability, began to attract the at- 
itention of the window 


to a growing extent. 
| By 1947, 
/companies 





several of English 
were manufacturing 
aluminum windows in Canada, 
Aluminum Company of Canada 
‘encouraged the use of aluminum 
in this comparatively new field, 
and carried out many experiments 
and tests for the benefit of manu- 
'facturers. Many of the Canadian 





|window manufacturers such as Mills, in the commercial field in | 
|Clerk Window Ltd., Secard, Trus- such buildings as Confederation | 
icon and Raymond Distributing in| Life Insurance in Toronto. St. | 


/'Quebec and Weatherstone in On- 


'tario bevan 


Bi gaining ground in the market. 


A great deal of engineering 
‘research goes into window manu- 
facturing. A single window can 
take up to one year to design, It 
may consist of up to 20 different 


members, each requiring a special | 


die to produce the profile of its 
shape. These dies range in price 
f $50 $1,000 and must be 


rrom to 
made to extremely fine tolerances. 





| window is of light weight sec- 


‘tions, Most common are the storm 
| 





rapidly expanding manufacturing | 


industry | 


volving months of research and 


| engineered down to the smallest 


The large ornamental windows 
in the Bank of Nova Scotia build- 
ing at King-Bay Sts., Toronto, 
are reported to have cost about 
$1,200 each while those on the 
ground floor of the Crown Life 
building on Bloor St., Toronto, 
are quoted at from $750 to $1,000 
apiece, 

The Curtain Wall 

Architectural acceptance of alu- 
minum in window design gained 
great ground between 1951 and 
1953, and when the construction 
boom got under way in late 1953 
some $20 millions was going into 
this field, 

Today, six out of every ten 
large commercial buildings, banks, 
\offices etc, are built with alumi- 
num windows. Competition in 
the field is fierce. One window 
manufacturer reported that on 
three contracts worth $27,000 the 
difference between the two bid- 
ders was only $96, 

There are many 
amples of the use 
windows, 


classical 
of 
—in the domestic type 
in Ontario housing developments 


like Applewood Acres, and Don) 


Justine Hospital and Société des 


a masonry opening, the genius of 


the industry, pioneered by such | 
firms as Raymonds. Williams & | 


Williams, and Weatherstone, has 
brought forth in Canada the new 
conception — curtain wall. It 
makes the window a wall—a wall 
of glass, aluminum and steel. 


Though its advantages are con- | 
troversial, its popularity in Can- | 


ada has developed rapidly, partly 
because it speeds construction. 


examples in Canada are the Auto- 
i;mobile School building by Ray- 


CX~ | 
aluminum | 


ing the crucial stage in most For the first time in North ny to obtain functional 
areas of Canada. It involves the | America, a public school in Scar- | Pet ection. Its price varies irom on the mo 
700 BAY STREET construction industry as much borough, Ont., and an apartment 590 to $1,000 and can go higher, ve 
EMpire 3-6805 as any other. Toronto will 


in Canada 
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Again new methods bring about | of aluminum, employing directly 


a very expensive treatment, To- 

















‘dow industry. 
| From its early days as a some- 
| what obscure industry, aluminum 
' windows now represent some $50 
'millions worth of business. They 
‘absorb some 10 million pounds 









































Perkins , 


diesels 

























R-6 


in the 


P-3 


A practical, high-powered, 
high-speed, diesel for use 

on light trucks. | 

Develops 108 H.P. nt 
at 2,700 rpm. 


3 cylinder lightweight 
engine developing 18 32 H.P. 


generating sets. 


> 


in trucks 


pioneering the new Artisans in Montreal and Win- ‘ 
field. nipeg Post Office, | in lumber camps 
| But it was not until 1950-51 From the plain window, set into | 
Sithat aluminum windows began 


field 


From 


, coast to coas! 
and screen, side sliding and|mond Co, in Montreal, the Com- " . 
. ‘oo - . . ™ 7 ' ry © 

idouble hung house’ windows, monwealth Building in Ottawa bv | ee 
‘ranging from $20 up per unit in Williams & Williams Eastern Ltd_ | industry, owners of light- 

.* ? 9 i 
rAYMOUTH INDUS r BiES LTD. price, and the office building of archi- weight, high-speed Perkins 
| But the commercial type is far tects Govan Lindsey Ferguson OE dy tis Ta ay ee ae 
. ° . . - = * > ‘ T 1] , y ‘ - »2 er . : r ‘ } -~>. " ‘ - = - : - 

42 Queen Elizabeth Blvd., Toronte 14, Ontario more complex. It does not lend | man nke and Keenlyside in To- 

itself- to the mass production | ronto Dy Weatherstone. 








Ls =? bs - . - gam 


INSTITUTIONAL, COMMERCIAL 


and 


INDUSTRIAL CONSTRUCTION 


Head Office: 6931 Cote des Neiges Road 
Branch Office: VALLEYFIELD, QUE. 


a 


MONTREAL 
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This new form of nonload- 
bearing cladding of buildings 


iS 


wall varies between $4 and $12 
again depending on type, spandrel 
panel construction, size and glass. 
The industry is currently spend- 
ing hundreds of thousands of dol- 
lars in research to improve its 
designs and increase economies 
‘in the use of this new type of 
window construction. 
Color Development 


| Is curtain walling a passing 
| fancy? There's a lot of talk for 
and against. One feature that is 
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GENUINE PERKINS 

SPARE PARTS 

F. PERKINS (CANADA) LTD. 
60 Wingold Ave., 

Terente, Ontario. 
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Liverseo!, N.S. 


Cukins 


S786. & ENGINE PRODUCTS Lim iTe® 


reliability, efficiency and 






my 


| Write for complete 
Y1QNY ‘ Y not much more expensive than SALES AND SERVICE ; , 4 
/ conventional windows. Windows | information on 
AMPS & ANGER Lr ‘one 
DESCHAM *& & BEL. LI D. in aluminum average between $2 FACILITIES onv of these 
’ ash sp rf 1A TER “, type and glass and size. Curtai wikis 1aP ele’ Crive, Vorants 
CONTRACTING ENGINEERS e. Curtain USE ONLY 


BONNARD EQUIPMENT LTO., 


2575 Remembrence Reod, Lachine, Qve, 
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in industry 
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4 cylinder diesel engine. 
Develops 60 H.P. at 2,000 
R.P.M. Lowest priced 
diesel on the market. 
Specifically designed for 


industrial use, 





P-6 

A versatile engine for 
operating logging winches, 
yarders and portable saw- 
mills. Develops 32/85 H.P, 


at 1,000/2, rpm, 


N. MORRISETTE DIAMOND DRILLING LTO., 
Haileyoury, Ont. 


TWIN CITY INDUSTRIAL EQUIPMENT LT®., 
915 Memorial Avenue, Port Arthur, Ont. 


NORTHERN ENGINE & EQUIPMENT CO. LTS., 
10330-63rd Avenve, Edmenten, Alte. 


NORTHERN ENGINE & EQUIPMENT (8.C.) LTB 
155 Water Street, Vonceuver, 3.¢. 
































By VINCENT EGAN 


OTTAWA (Staff) — Canada’s | the development of the Canadian 
last frontier is being rolled back | North commensurate with that 
this year as never before, Across | 
barren, windswept tundra, piod- | 
ding tractor trains and swift air-|turn of the century had on the 
craft are carrying the men and) 


mterials to throw new northern 
defense lines from coast to coast. 

The northland has seen plenty 
of activity in the past, as mining 
discoveries sent men scurrying 
toward the Arctic in search of 
fortune. But never has it seen 


1%56-style pioneering. 

This year, everybody’s in the 
act. Canada’s construction indus- 
try and ker armed forces, Eski- 
mos and Indians, engineers and 
Missionaries — they are all part 
of the unprecedented effort to 
build two integrated communica- 


tions systems right across the far | 


north, 

The prime purpose, of course, 
is to strengthen continental de- 
fenses agaist the danger of air 
attack from the other side of 
the North Pole by providing 
depth in early warning capacity. 
That’s why the job is urgent. 
That’s why money, materials, ma- 
chines and men are being poured 
in on a scale that no mining 
promoter could ever dream of. 

But the nonmilitary implica- 
tions are as vast as the whole 
northland. Canada’s new fron- 
tier is an achievable frontier. 
Much is being learned, and will 
be learned, that will be of in- 
estimable value to the mining 
industry. The things that men 
aie discovering, in the name of 
defense, about construction, trans- 
portation, weather, supplies and 
living conditions, will be the key 
that unlocks the door to full- 
scale development of our north- 
land. 

In this age ef uneasy peace and 
long-range bombers, the far 
north occupies a vital place in 
the defense of North America. No 
longer is it sufficient to protect 


tive and early warning lines to 


| people realize. 
anything to compare with this | 


alone — will have an impact on 


which the building of our trans- 
continental railway lines at the 


opening up of our Canadian West. 
“In establishing these protec- 


meet the threat of thermonuclear 
war, we are rolling back the map 
oi Canada more rapidly and to 
a far greater degree than our 


“We are pioneering the un- 
known. 

“We are opening up the Cana- 
dian North. 

Ultimate responsibility for the 
mid-Canada line rests with the 
'KCAF. To map out the route of 
tre line, RCAF’s No, 408 Photo- 
.graphic Squadron carried out 
'7,800 miles of special aerial 
photography during 1954. 

Then the Royal Canadian Engi- 
neers’ army survey establish- 
ment dropped all routine work 
to rush to completion charts cov- 
ering 40,000 square miles of ter- 
ritory roughly along the 55th 





ft. of aerial film taken by the 
KCAF. 

The same sense of urgency 
prompted the Government to 
depart from its normal system 
of awarding contracts for the 
construction of the many stations 
along the mid-Canada line. There 
wasn’t time to wait until plans 
and specifications for buildings 
had been drawn up before choos- 
ing contractors. 

So the construction job was 
broken down into eight phases, 
and the Government invited eight 
“main contractors” to undertake 
the task on a cost-plus-fee basis. 
It told the contractors, as well as 
it could, what their job would 
be and how much it might cost. 

Contracts were placed through 
a Crown company, Defense Con- 
struction Ltd. Another contract 
Was drawn up, to relieve Defense 


parallel, working from the 20,000 | 
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for tenders, because plans and 
specifications are available for 
these supplies. Amounts involv- 
ed often run into millions of 
dollars. 

Getting the supplies has not 
been easy sometimes. But getting 
the supplies transported to the 
job site has almost always been 
both difficult and expensive. 

Location of the main stations 
and smaller units of the mid- 
Canada line is secret. But it’s 
obvious from the map that the 
55th parallel seldom approaches 
populated centres. 

The two main marshalling 
points are Knob Lake, in north- 
central Quebec, and Moosonee, 
the northern terminal of the On- 
tario Northland Railway at the 
southern tip of James Bay. 

From these two points, trans- 


This Construction Saga Rolls Back the North 


How Building tor Defense le 


Serves the Cause of Peace 
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so that barges will be able to 
enter a river next summer. The 
job was undertaken by a Toronto 
firm in conjunction with one of 
the main contractors, after 
N.arine engineers had said it 
couldn’t be done. To the mech- 
anical engineers, it’s Just another 
excavation job — with the dif- 
ference that they are excavating 
through thick ice 

through solid ground. 





Inland, the ice this winter has 


inot been thick enough in many 


places. Much snow and com- 
paratively high temperatures 
during December left many of 
the lakes and rivers of Northern 
Ontario and Manitoba with a 
‘coating of slush, instead of the 
ice needed to support convoys 
of men and materials on the 
journey northward and westward 
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ortant role in construction of defense lines. 

Radio equipment is loaded atop a rocky hill where a detection station of the 

Mid-Canada line will stand. This RCAF crew flew in the equipment to test for 

a suitable signal, then moved to another location, leaving the tattered flag as 
evidence the detection unit will be formed there. 





instead of | 





haps getting as high as three mph 
on sea ice or flat land. 

For some weeks now, these 
giant convoys have been snaking 
out of Moosonee, and will con- 
tinue their treks until the freight- 
ing season ends, probably early 
in April. Boss of the ice lift is 
Alex Hennessey vf Hudson Bay 
Freight Forwarders Ltd., Moos- 
onee, subcontractor under Trans- 
Canada Telephone System. 


When the Moosonee trains 
reach a point about 300 miles 
north and west of their starting 
point, their route converges on 
| that of the Patricia Transporta- 
tion Co., a leading firm of tractor 
train haulers from Manitoba, 

Along the way, a route has had 
to be cleared through brush, and 
many small bridges erected. 
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BELL MOBILE TELEPHONE SYSTEMS 


keep them rolling—keep costs down 


You get more work per day out 
of costly equipment when you use 
this Bell Telephone service to 
control mobile units in your plant 
area, or reach construction or 
repair vehicles out on the job. 


Police, fire, ambulance and other 
public services function faster, 
more efficiently; salesmen and 
supervisors cover more ground 
when instructions are cleared by 


Bell Mobile Telephone. 


Lease your communications equipment from Bell. No capital or main- 
tenance costs. You pay only a flat monthly charge. Nearby servicing by 


Bell technicians. Arrange with our nearest business office for an analysis 


of your communication needs and recommendations as to the private 
or other type of mobile telephone service best suited to your business, 


Whatever your communications needs, be sure to consult Bell 











our Atlantic and Pacific coasts| Construction of the heavy task from Moosonee. These jobs have been done with 

from possible enemy attack, To/}of supervising or managing the portation to the actual stations of Uni T — almost unbelievable speed _by 

stop at that would be to leave| eight construction contracts. the mid-Canada line is largely a ee Indian laborers, working just 

the back door open; hostile 0st Benn: Sees matter of improvisation — in the In these areas of the-far north, | ahead of the first train. 

planes could sweep down from nee ede boats; in the winter, where there are no roads but Ahead of the Indians have Intercommunicating Mobile Telephone Systems Channels for 
the north, undetected until they This management contract/|trail-blazing tractor trains; and | plenty of muskeg, the only means | sone experienced tractor crews, Telephone Systems Telemetering and 


reached the 100-mile strip along 


wen: to Trans-Canada Telephone 
System through Bell 


all year round, the airplane, 


of moving large quantities of 


testing the thickness of the ice 


Supervisory Control 
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the U.S. border that holds most its agent, At first, it seemed logical to/| construction materials is by trac-|}y grilling holes in it. A depth 

yp weer te wr Telephone Co. TCTS is an asso-|move supplies by ship from /|tor train du.ing the winter. And | 

f Canad ulation. a aeoe ee : of from 17 to 25 inches is needed M 
2 ot a “ft the NATO defense | ciation of provincially owned!|Moosonee, up through Jamesja tractor train needs thick ice te support the trains. s THE BELL TELEPHONE COMPANY OF CANADA 


buildup, Canada and the U.S. 
are working jointly to speed the 
completion of continental air de- 
fenses. Some elements of the 
defense system are in operation; 


eon Sagging 50 ‘ ey 4 even barges to pass at some) gzns.” f oi ‘about 160 men, working a 12-hr.;as much as $675 a month, and;Canada line, supplies must be 

aspen pine, Morte pushed | Mid-Canada line. |places. _ | tion materials, it must carry a pe iy Pn tt sy a Saw, | day, seven-day week, with per-/|cooks $500 monthly, with free | brought in to oepairention sites 

forward as quickly as possible, Contracts for electrical and | This winter, though, mechani- | own living quarters, cookhouse, drift Whestiuate the iaeie en dye 'mission of the Department of | board and Arctic clothing. by air. The deeply crevassed 

The Defense System electronic equipment and for | cal engineers are excavating a,workshop and fuel supply. As ait “sak itself i. a . : q | Labor granted because of the! Cost of the tractor operation | Quebec-Labrador area is an effec- 

: building materials, on the other | 60-ft. wide channel through the | for speed, a tractor train is no) : e 4 e top and | urgency of getting supplies to the |has been estimated at $1.5 mil-|tive barrier to the tractor train. 

cna of N a tendo — hand, are being awarded by the| shallow waters of Hudson Bay at | Super-Continental. It travels | Conunue o blaze the trail. construction sites before | lions or more. Materials are brought in to 
CNnts INOrULN ericas » 


grated air-defense system: 
—Coastal defenses. Extensions 





telephone systems and Bell Tele- 
|phone. A special division of Bell 
| was responsible for construction 
'o1 the trans-Canada electronic 


Bay to the mouths of rivers on 
the western shore of Hudson Bay. 
But Hudson Bay is shallow for 
many miles off its western shore 
— too shallow to allow ships or 





‘telephone network, and_ thus 
| gained experience valuable to the 


conventional method of calling|one point on the western shore, 


to support it. 

A train usually is made up of 
one or two heavy Caterpillar (or 
'similar) diese] tractors, and up 
to twelve large sleds or “wanni- 
In addition to construc- 





about two miles per hour, per- 


Behind the first train is left a 
|special sea flare dye, developed 
by Bell Telephone engineers, to 
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mark the route for following 
trains. The dye won’t blow away 





The ice lift has given jobs to | arrives. Tractor drivers are paid 
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spring | 


On the eastern arm of the mid- | 


(Continued on page 48) 
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of the transcontinental defense | ™ 

network, up to 100 miles off the _— . 

Atlantic and Pacific coasts, pro- ee Rg OW S Fill a G : 

tect the eastern and western ap- —} ee in 26 countries worldwide 


proaches tv North 


The coastal 
a string of “Texas towers” (radar 
stations anchored to 
bed). 

—The Pinetree System. 
coast-to-coast network of 
stations links Canadian and U.S 


air-defense commands in a basic 
radar warning and control sys- 
tem straddling the international 
radar 
posts are near heavily populated 
of the four 
systems to complete, Pinetree has 


boundary. Most of the 


centres. The easiest 


been in full operation since THE LEADER IN QUALITY 
December. 1954. Canada’s con- J DEPENDABLE FIXTURES Wilson ¢ fixtures ‘are easy to coll ‘ 
tribution to the cost of Pinetree ~ Ww eee ‘eu. anal ae ny 
has been about $151 millions. _ IN THE PIELD ea because you can trust the quality. 
—The Mid-Canada Line. This Recent important customers: 
is the all-C:nadian line, stretch- Canadian General Electric Company 
ing westward fron. Labrador has develo ed a : Limited 
roughly along the 55th _ parallel. p Sa sat The Bell Telephone Company of 
Sometimes known as the McGill é Canada 
Fence. it makes extensive use Ford Motor Company of Canada | 
ot aircraft detection equipment Limited 


developed 
Montreal’s McGill University - 


equipment costing less to install, 
and requiring less manpower to 
orerate, than conventional radar. 
Cost will be upward of $170 mil- 
lions, borne entirely by Canada. 
Most unofficial reports have indi- 
the line will be com- 
pleted by the beginning of next 
millions 


cated that 


$150 
already 


than 
have 


year. More 
in contracts 


let 


bee 





anc | | 22” is one example! “Tionite-22”’ is _ 
ented reported to be right on | Wilson’s own high efficiency 
acheaule. | baked enamel (reflectivi % ). 

—The Distant Early Warning This ennures a — . 
Line. Along the 70th parallel, in utilization of the lamp lumens in all WILSON LUVE-TILE WILSON MARLUX “SS 
a semicircle from Greeniand to| QS °°" <i) Se Wilson products. wip oo 
Alaska, the U.S. is building the en OF Bail ang. ges 
outermost component of the in- incandescent 
tegrated defense system. Cost of | i ‘ THE LEADER IN SALES 
the DEW line is estimated at $200 | Dollar for dollar Wilson Fixtures have no equal... Chie a the ences we Witios : 
millions, Although DEW is a fixtures are specified for jobs is nisinbiaiteine 
U. S. project, Canadian firms are | While striving for “perfect light” our engineers have concerned them- because —frankly —we_ incorporate 
helping to build it. Spartan Air | — - 


Services Ltd. of Ottawa made an 
aerial survey of the Arctic route 
Foundation Co. of 
Canada, Montreal, is responsible 
“nN | 
Con- 
struction Co.. Vancouver, for the 


of the line. 
on the easter 


Northern 


construction 
of the line: 


for 
half 


western half. 


Con..ruction Saga 


Describing the DEW and Mid-| 
National 


Canada lines recently, 


America 
against an outflanking air attack. 
network consists of 
chains of radar picket ships and 


the ocean 


A 
radar 


in the laboratories of 


and committed, and work is 
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AS AN ELECTRICAL 


WILSONS THE MOST 
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TOP SELLING 


1 (Youd (or:] Med Gall a-s— 
in Canada today! 

















selves only with quality and function 


for dollar Wilson fixtures have no equal. 


See our display at the new 











































































gratifying, however, that our finished products—due to our high 
productivity and very large volume of sales—are sold throughout 


‘Canada in competition to other fixtures of ordinary capabilities. Dollar 


with price secondary. 










Award. 


















It is 








easier 








THE LEADER IN DESIGN 


For the second time in 3 years 
Wilson Fixtures recently won the 
coveted Canadian Industrial Design 
The 
fixture is Wilson’s “Lumilux’’—the 
world’s first all-moulded plastic 
fluorescent luminaire. Already it is 
leading in the “‘best-sellers”’ of both 
here and abroad. 


latest priz 


Northern Electric Company Limited 
Canadian Bank of Commerce 
Canadian National Railways 

S. S. Kresge Co. Ltd 
Loblaw Groceterias Co 
Dunlop Canada Limited 
F. W. Woolworth Co. Ltd. 
A. V. Roe Canada Limited 


THE LEADER IN FINISH 


Every step of the way Wilson 
fixtures are without equal. “‘Tionite- 8. 


more ‘‘Tricks-of-the-trade” into our 
products to help you install them 


faster —and s 


time. You make more money with 
Wilson fixtures. You make more 
friends too. Less initial installation 
costs. Mighty few ‘‘call-backs’’. 


Ltd. 


e-winning 


SEAGULL 


LUMILUX F700 





TRIMLITE 





ave more 
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Write, phone or wire for Catalogues. Our Technical Data Department is 
at your service at all times. Wilson Lighting Engineers are always 
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Defense Minister Campney said, 
“For reasons of national and 
NATO security it will still be a 
good while before the full con- 
struction story of these lines can 
be unfolded in al] their gripping, 
challenging detaii of risk, im- 
provisation and achievement. 

“It is, however, already clear 
that these two extensive achieve- 
ments — as construction feate 













available for consultation on your projects. 
“ENGINEERED SEEING” by 


J. A. WILSON LIGHTING & DISPLAY LIMITED 


CENTRAL—167 AVENUE ROAD, TORONTO 5 
SALES OFFICES { EASTERN—1235 McGILL COLLEGE AVE., MONTREAL 2 
REPRESENTATIVES -—— Kirk's Agency, Winnipeg @ Eric Ackland & Associates, Vancouver 


Edmonton & Calgary @ J, R. Sample, Helifax, Head Office & Factory: 280 Lakeshore Rd., 
Teronte 14 — Ci. 1-3314, 



























building materials display centre— 
12 shuter street —toronto 


IN CANADIAN 
LIGHTING 


THE NAME 










Our Display of “Engineered Seeing” is on 
the Third Floor. Wilson’s also designed and 
manufactured electrical fixtures on the Third 
Floor for the Building Centre, 
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Here’s What’s Being Done 


Canada’s construction industry 
and community planners are 
changing the face of the land in 
Seaway Valley, Ont. 

When flood waters of the great 
project inundate 18,000 acres of 
riverside land, the citizens of 
Seaway Valley will have moved 
into four spanking new communi- 
ties, designed and built virtually 
from scratch. 

By the end of 1955 Ontario 
hydro contractors had moved 
almost 70 houses from the river- 
side town of Iroquois to the site 
of New Iroquois, a mile and a 
half from the present town which 
will be flooded. 

Actual construction work 
hasn’t started yet on relocation 
and building of a new section of 
Morrisburg, or New Towns No, 1 
and No. 2, whose future residents 
are dreaming up names for them 
now. 

New Iroquois, it’s planned, will 
be the pilot town in the rehabili- 
tation program, the prototype 
town for Seaway Valley. 

The new section of Morrisburg, 
which will replace downtown 
business and residential areas in 
flooded levels, and the New Iro- 
quois will be built within the 
corporate limits of the communi- 
ties as they exist today. 

New Towns No. 1 and No. 2, 
however, will be entirely new 


communities, comprised of resi- |" 


dents of half a dozen small vil- 


lages which will be inundated. | 


dential, commercial, industrial 
and recreational areas as time 
goes on,” Hydro planners say. 


In the new communities resi- 
dents will have better municipal 
services and a “generally higher 
standard of amenities.” Planners 
have arranged for the latest 
water, sewage, electricity and 
general urban services. 

Residential areas have been 
planned to keep them free of 
traffic, but they will have easy 
access to business, industrial and 
shopping areas. 


For example, children on their 





| way to school will cross only one 


street, and may use pathways 
through the community’s park 
system. 


Town centres have been plan- 
ned with a view to motor traffic, 
providing convenient access and 
parking for cars, but keeping 
traffic away from areas reserved 








j 


for pedestrians. Residents will 
move freely, without _ traffic 
worries, in the vicinity of the 
new shops, Offices, restaurants 
and public buildings. 

Business centres won’t string 
out along main routes. 

The planners have provided 
for “a limited amount” of local 
industry in each town. This in- 
dustrial building will be removed 
from residential neighborhoods, 
more so than it is today, 


How Towns Will Look 


Here is how the new communi- 
ties will look in a few years, and 


New Town No. 1 will be the | how they were planned, describ- 
new home of displaced Ontarians 'ed by Ontario Hydro’s experts: 


from Aultsville, Farrans Point, | 


The street layout, location of 


Dickinson Landing and Wales. | important buildings, and other 


New Town No. 2 will replace the | details have been adapted to the 
villages of Moulinette and Mille | specific conditions at the site. 


Roches. 


“The suggested four projects | fore, 


Each community there- 


have its own 


will, 


will be of approximately equal | character — which will be more 
size, each to accommodate ini-|fully developed as further ex- 


tially a population of about 1,100. 
The immediate proposal is to re- 
habilitate the communities as 





pansion takes place. 
In the over-all plan, provision 
has been made for the expansion 


quickly as possible and to provide |jof the new communities ag fol- 
for steady development of resi- lows: 











individual | acres, 





in the New Seaway Valley 


Morrisburg—for an increase of 
population from 1,800 to 12,000. 


New Iroquois—for an increase 
of population from 1,100 to 10,000. 

New Town No. 1—for an in- 
crease of population from 1,100 
to 7,000. 

New Town No. 2—for an in- 
crease of population from 1,100 
to 3,000. 

Depending largely on_ the 
future influence of industries on 
the new towns, their populations 
might eventually go as high as 
10,000 or 11,000. 


The general plan is based on 
the anticipation of very substan- 
tial industria] development. 

Between Morrisburg and Aults- 
ville is an area of some 6,000 
acres suitable for large-scale in- 
dustry. The area is not a true 
“region” in the economic sense. 
In order to complete the picture 
and establish a proper balance, 
arrangements must be made to 
co-ordinate planning proposals 
through a much greater area. 

The potentialities of the entire 
region from a tourist attraction 
standpoint have been considered. 
Adequate tourist facilities, recrea- 
tional areas, and natural parks 
must be included in the general 
scheme for land use. 


The general plan indicates the 
green areas which have been 
suggested for parks, but further 
study and consultation with the 
municipalities must take place 
before definite proposals can be 
made, 


The proposal for Morrisburg is 
to build a new subdivision to 
house the portion to be flooded. 
It will be located immediately 
east of the present built-up area 
of the town, requiring about 100 

but still within corporate 
limits. . 

No Morrisburg properties will 
front on the relocated No. 2 
Highway and the number of in- 
tersections has been limited to 
provide free and unobstructed 
streams of traffic. 


F 


Builders Are Remodeling the Land) 


The central part of Morrisburg | * 

will not be affected directly. The | gia 
buildings here will remain as at 
present 
preserved as open space — very 
advantageous in that it provides 


The racetrack will be 





a centrally located public park | ie 


for the community. 


The new town hall would be|: 
located at the north end, opposite | ; 
the existing schools. Sites on 
either side of the town hall would 
be suitable for hotels easily ac- 
cessible from the new highway. 


but it becomes, in effect, a major 
local street. On the east side of 
Highway No, 31 and opposite the 
park is the logical location for the 
business centre. 
time this area is sparsely oc- 
cupied by farms and dwellings. 


street” with its inconvenient and 
hazardous mixture of cars and 
people, there will be a clear 
separation of functions. Parking 
space for everyday needs is pro- 
vided in front of the shops and 
additional 
situated in conjunction with the 
service roads 
Church St. 


biocks be linked by canopies to 


Highway No. 31 will remain 


At the present 


Instead of the usual “main 


parking areas are 
accessible from 


It is intended that the shopping 


protect shoppers from sun and 
rain. A landscaped plaza facing 
the park will afford a safe place 
for children to play while parents 
are shopping. 


Along the east side of Church | to the town centre may be land- | 
St. existing dwellings will re-|scaped but much of the 





See 





“CONSTRUCTION MEN 


AND MOVERS Ses stevted the 









OMe” 


massive undertaking of creating new towns in Seaway 
Valley, Ont., to replace the communities that will disap- 
pear under water when the project is completed. Here, 
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the town. of New Iroquois. grows on high land in the fore- 





Ci 


ground, a mile and a half from the doomed village of 
Iroquois on the low-lying bank of the St. Lawrence River. 
Movers shified about 70 homes to New Iroquois in 1955. 





park 


main as at present. The bulk of | would be left in its natural state. 
the project lies between these 
houses and Nash Creek. The plan |the secondary school, a suitable 


takes 
streets, 


one within the other. 


Between the town centre and 


the form of two loop/|location has been suggested for 


multiple dwellings. This will pro- 


From the inner loop a small strip | vide, as in the case of Morrisburg, 
of park land gives direct access|the advantage of single family 
to the site of the future ele- 








COMPLETE 
SERVICE... 


Full facilities 
fabrication and erection of 
ony type ef steelwork, 
riveted or welded — eny- 
where, anytime. 


for design, 










IN STEEL CONSTRUCTION, as in any important 
undertaking, the matter of experience 

in the men who will do the work is a vital 
consideration — for on it depends much 

more than meets the eye. The successful 
completion of a steel bridge or a transmission 
line, for instance, demands full knowledge 

of the best and most economical techniques in 
design, fabrication and erection. It demands 
that close understanding and continuous 
teamwork that have won for the men of 
Canadian Bridge a record second to none, 


Their work is found everywhere in Canada — 
and in South Africa, New Zealand, India, 
Denmark, Chile, Brazil, Colombia and Ecuador, 
Every job has been right — down to the 
smallest detail. And every job has been an 
outstanding one — because # was 

made by men of experience. 


The 


ANADIAN BRIDGE COMPANY 
dimilied 


WALKERVILLE 


Branches: Toront 
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Kepresenfotives 
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is worth looking for 
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mentary school, 

(While this school does not 
form part of the initial develop- 
ment of Morrisburg, it will un- 
doubtedly be required at a later 
date when the community has 
further expanded.) 

Sites are reserved for future 
apartment blocks, not required 
at the present time but desirable 


‘as part of the future develop- 


ment. Just east of the single- 
family subdivision, a group of 
multiple-family dwellings is indi- 
cated. 

These houses will provide 
many advantages found in single 
dwellings and at the same time 
will provide economy in con- 
struction and land use. Provision 
has also been made for private 
garages and gardens, 

The existing Highway No, 2, 
which will be partially flooded, 
will be extended as a local road 
ercircling the riverside park and 
giving access to the waterfront. 
It will continue to an area zoned 
for local industry, shown separ- 
ated from the residential area by 


‘a “green belt.” 


The mouth of Nash Creek 
would lend itself to the develop- 
ment of a deep water harbor if 
and when this should be required 
for Morrisburg’s industrial pur- 
poses, 

New Iroquois Plans 

Under the plan established for 
New Iroquois no properties face 
directly on the highway, which 
is thus left free for the un- 
obstructed flow of traffic. 

The principal approach to the 
community leads to the shopping 
centre and municipal building. At 
this point the hotel, churches, and 
future buildings will form an 
architectural group. 

Parallel to Highway No. 2 will 
be the “collector” street which 
will carry the bulk of interior 


| traffic. On the south side of this 
| street, 
‘apartment blocks for future de- 


space is reserved for 
velopment. Along this street also 
will be located the largest lots 


for single-family dwellings. 





| This location is considered ideal 
| for the modern type of house 
‘with large areas of glass facing 
|south and overlooking gardens. 
|The houses will be set well back 
from the highway to ensure suffi- 
cient privacy and quiet. 
Extending northward from the 
collector street will be three resi- 
dential loops which will carry 
only a limited amount of local 
traffic. Curves have been intro- 


of the residential areas. 


quois will be adequate for a popu- 


sion north of the town hall. 























| duced. 


duced to enhance the appearance 


lation of approximately 10,000 or 
slightly higher. When this popu- 
lation is exceeded, there is still 
room available for further expan- 


In the New Iroquois plan the 
interior park provides the neces- 
sary flexibility for modifications 
to suit future needs. The park 
area would not be fully develop- 
ed in the initia] stage nor would 
extensive landscaping be intro- 


School sites and areas adjacent 


dwellings on an economical basis. 
Individual garages and gardens 





would be included. The living- 
rooms of all these dwelling units 
would open to the south, away 
from the access street. 

The elementary school wil] be 
located at the end of the middle 
loop, easily accessible from any 
part of the community by any 
street or footpath. About 50% of 
the school children would be able 
to reach school without crossing 





ja single street. Others could walk 


to the end of a loop and make 
only one crossing at a point 
where traffic is negligible. 

The secondary school has a 
similar site at the approximate 
centre of New Iroquois (after 
some expansion to the town has 
taken place). Both schools will 
be adjacent to the community 





park which will eventually form | 


OO — 


the interior recreationa] area for 
the expanded town. 

Churches will: be situated at 
strategic points. Shops and offices 
would be located adjacent to the 
principal approach to the com- 
munity where Highway No. 2 is 
linked with the collector street. 

Space has been reserved for the 
future expansion of the businesg 

(Continued on page 51) 








The town centre of New Iro- 
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with DOSCcO 
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From raw material to finished product DOSCO 
bars and shapes are kept under constant 


inspection and control. 


Special processing can 


be handled to specification as required. 


CANADIAN TUBE & STEEL PRODUCTS, LIMITED, 


Montreal, Que. 


DOMINION IRON & STEEL LIMITED, 


Sydney, N.S. 


General Sales Offices: 624 Canada Cement Bidg., Montreal 


Divisions of 


DOMINION STEEL AND COAL CORPORATION, LIMITED 
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HowConstruction Companies Are Doing 


Building Products 


Building Products Ltd. manu- 
factures asphalt shingles and floor 
tiles, rol] roofing felt, wallboard, 
insulating board and_ sidings, 
building papers, expansion joints, 
waterproof paints and cements, 
fire-retardant coatings, and allied 
products, under trade names: 
B.P., Neponset, Ruberoid, Bird’s, 
Vuleanite, Insul-Board, Dry Wall, 
Albi, Roofmaster. 

Over 50 different types of roof- 


ing and other building products 
are marketed. 


Canada Cement 


Canaaa Cement Co. hag pro- 
ducing plants at Montrea] East 
‘and Hull, Que., Havelock, N.B., 
|Belleville, and Port Colborne, 
Ont., Woodstock, Ont, (under 
construction), Exshaw, Alta, and 
Fort Whyte (near Winnipeg), 
Man, Upon completion of present 
/expansion program, annual capac- 
\ity will amount to 24 million 
bbls. 


Clinker grinding plant at Ed- 
_monton, Alta., is under construc- 
tion. Storage warehouses and 











near Woodstock, scheduled for 
completion in 1956, and expected 
to cost more than $10 millions, 
will have producing capacity of 
18,000 bags daily, equivalent to 
nearly six million bags annually. 
Operating income amounted to 
$21,083,692 in 1955 against $22,- 
205,885 the previuus year. Pro- 
vision for depreciation amounted 
to $5,730,979 against $7,140,638. 
Investment income amounted to 
$91,161 against $176,987. 
Improvement in net earnings 
for the year to $7,591,877 against 
$6,350,147 was largely the result 


975 million tons of high-quality 
cement stohe. Expansion planned 
will raise capacity to 24,000 bags 
daily. 

Outstanding capitalization in- 
cludes 70,000 mnpv. common 
sLares; $1 million 6% $50 par 
preferred stock; $521,600 5% 
cumulative participating $100 par 
preferred. 


Cdn. Dredge 


Canadian Dredge & Dock Co. 
is engaged in general dredging 
work, the construction and im- 
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provement of harbors, canals, 
breakwaters and channel] facili- 


’ . ak ties and other marine work in the 
How are the construction companies doing? Great Lakes—St Lawrence River 


cluding warehuuse and some On this and following pages The Financial Post |¥2'°tWays and on the Atlantic 
machinery, at Pont Rouge, Que., ; : cc ast. The company also engages 
and a 1ew warehouse at Vancou.| reviews progress and problems, discusses profit and | in general construction work and 


ver and substantial additions to} outlook by the individual firms. Most companies |'°?2*:, | 
warehvuse facilities at Toronto. | y P The floating equipment con- 


A new warehouse was construct-| see profits holding or higher for 1956 with total | sists of several units comprising 
ed at Winnipeg | . : “lh: hydraulic, bucket ladder, dipper 
3 construction estimated at $5.3 billions, up from $5.1 


Capital expenaitures involve and clam-shell dredges, steam 
some $751,000. billions in ’?55. But while business is up, so are costs. and diesel tugs, drills, derricks, 


. | submarine rock drills, scows, gen- 
It is understood sales were 
i 
| 


Major projects last year includ-| n 
ed completion of the roofing | > =e, 
granule coloring plant at Have- 
lock, Ont.; plant additions, in- 
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| 
eral contracto uipmen , 
h.gher in 1955, High level of con- | rs equipme 
struction is auaticipated for the | packing units are at Toronto and ,of decreases in depreciation pro- | 
first half of 1956 because of| Windsor, Ont., Quebec, Que.,/ vision, pension fund contribution | are maintained at Kingston, Ont. 
carryover from lest year. The Halifax, N.S., and Chatham, N.B., | and income tax provision. | Consolida.ed net profit for the 
efiect of increased interest rates | serviced by two self-discharging| During the year, an issue of $20 | year ended April 30, 1955, was 
on credit, if any, may not be, vessels. Company handles about | millions of 334% debentures was | $656,688; net profit ‘for the 16 
known until the last half of this | 80% total Canadian cement busi- | approved, uf which $13,750,000 | months ended April 30, 1954, was 
year. | ness. | were delivered Sept. 15, 1955, The | $411,423. The change in com- 
Company properties include: Capital expenditures in plant | remaining $6,250,000 will be de-|pany’s year end was made so 
—A two-machine paper mill | and equipment amounted to $13,- | livered in 1956, ‘that necessary repairs resulting 
with additional] facilities required | 311,708 for year ended Nov. 30, Current assets were sharply | ‘rom each season’s operations 
for conversion of « portion of the | 1955. First stage in expansion |higher at $23,962,191 compared | could be done and accounted for 
paper output into wallboard and | program at Fort Whyte plant was| with $14,092,458 the previous| Within the current fiscal year, 
insulating-board at Pont Rouge, | completed, and substantial pro-| year. Net working capital was at 'said President C, R. Redfern. 
Que. | gress was made in construction of | $16.089,265 against $6,203,117. Earnings were equivalent to 


A dry dock and shops for 
marine construction and repairs 





EXPERIENCED IN EVERY PHASE 
OF MINE CONSTRUCTION 


McNAMARA CONSTRUCTION CO. LTD. 


Leeside - Onterie 





—A roofing plant for produc-| clinker grinding plant at Edmon-| Chief increases in current assets | $1-68, based on the new common 
tion of asphalt roofings, shingles | ton. A new plant near Woodstock, | were cash to $5,545,500 from | stock, compared with $4.34 based 
and sidings, in various forms, also; Ont., and further increases in | $2 496.683 the previous year and|0r the old common stock then 
building papers at Ville La Salle, | productive facilities at Montreal | government bonds to $5,511,084 | Outstanding for the preceding 16 
Que. . East and Fort Whyte were under- | from $25,594. months. Dividends on the on 
—A roofing plant for produc- | taken. te mon stock are paid semiannually 
tion of asphalt roofings, shingles| To complete these projects and | Be ang agg wate be = ‘at the rate of 50c yearly, estab- 
and sidings, in various forms, | to carry out certain other essen- | lions due 1958-65 and $14:millions ‘lished with initial payment of 
also building papers and asphalt tial works at various plants, it iS | due 1975) and $3 million 49, \29¢ per share on Nov, 1, 1954. 
tile floorings at Hamilton, Ont, /estimated expenditures in 1996 | corial debentures due 1956-66 Of Dividends on the old common 

—Quarries and raw crushing | will require $21,750,000. Comple- | 4. 334 % debentures $13.750,000 | Stock were paid at the rate of 


























plant at Maaoc, Ont. 
—Rock-crushing and coloring 
plant at Havelock, Ont. 
—A one-machine paper mil] at 
Winnipeg, Man., with additional 
facilities required for conversion 


tion of heavy expansion program 


; 


will result in increase in produc- 
tive capacity of more than four 
million bbls. annually, bringing 
total available output to approxi- 
mately 24 million bbls. 


| had been issued by Nov. 30, 1955, 
and the balance will be delivered 

_this year. 

| Outstanding capital stock in- 

| cludes 750,000 cumulative re- 


'$1.70 yearly to and including 
‘June 10, 1954, The common stock 
'was split on a four-for-one basis 
'by approval of shareholders on 
| Aug. 24, 1954, and an additional 
12,900 shares issued, 

















fy]] | deemable preference shares of | 


01 a portion of the paper output | All plants operated at $20 par per share. and 2,400 000 | In August, 1955, company re- 


into wallboard and _ insulating 
boards. 


capacity in 1955 and production 
and sales were moderately higher 


—At Edmonton, Alta., a roofing | than in 1954, However, owing to 
plant for producing asphalt roof- | higher operating costs and reduc- 


ings, shingles and sidings 

Outstanding capitalization con- 
sists of 483,384 npv common 
shares. 

Net profit for 1954 amounted to 
$1,587,007 compared with $1,710,- 
778 for the previous year, Annual 
report for 1955 is expected soon. 





ed selling price of cement, gross 
income was somewhat lower than 
in 1954, Outlook for construction 
industry seems promising and 
company plants should operate 
at capacity levels throughout 
1956, President J, M. Breen says. 

The new Beechville, Ont., plant, 


|npv common shares, 


Ciment Québec 


Ciment Québec Inc., St. Basil 
de Portneuf, Que., manufactures 
Portland cement. Present capac- 
ity is 8,500 bags daily. It also 
owns a cement stone deposit hav- 
ing an area of approximately 19 
million sq. ft. containing about 





ceived a major contract for chan- 
‘nel improvements in the St. 
| Lawrence Seaway project valued 
at $4.4 millions, with completion 
'scheduled for mid-1958. Previ- 
ously company had received a 
dredging contract for $4.7 mil- 
lions, with completion also sched- 
uled for mid-1958. 

Capitalization outstanding at 
April 30, 1955, included 392,000 
common shares, npv. 






































DRILLMASTER—The Giant Drillmaster 
(614” holes) design- 
ed to provide larger 

We. and deeper blast 

X holes more. effi- 
ciently and at less 
cost than ever be- 
fore. 
















Serving the Construction Industry 
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he Construction industry is busy these days, turning plans into facts. New roads and 
bridges are appearing throughout the nation... schools, hospitals and homes now exist 
where none existed before ... newly built industrial plants, large and small, have begun pro- 
ducing for Canada. In its own way, the Construction industry is one of the foremost con- 


tributors to Canada’s amazing growth. 








: : a As the demands on the construction industry have increased, the need for faster, more 
+ esis 4 : . : ao ae powerful, more efficient equipment has become more vital than ever. Canadian Ingersoll-Rand, 
oo ps ; Be cs ; Ed always among the pioneers in developing and manufacturing superior construction equip- 
a ee : =e ment, continues to fill this vital need—as it has for over seventy years. “ 



















SPE 3 
a : FM-2 WAGONDRILL — for removal of large tonnages on rock cuts, 
. ; Sees : the FM-2 Wagondrill is in a heavier class than the Wagonjack, 
ean SER eee but is easily moved and spotted for holes, vertical or horizontal, 
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Se dase Soa Mea es 
»-Stage, Air-Cooled Portable Com- 
pressors; capacities 60 to 600 cubic feet per 
minute. Pneumatic tires, steel wheels or skid 
mountings. Oil or gasoline engine drive. Com- 
plete mobile air power units. 


GYRO-FLO COMPRESSORS 

JACKHAMERS 
WAGONJACKS 
WAGONDRILLS 
QUARRYMASTERS 
DRILLMASTERS 





























THE TRACTOR MOUNTED HYDRAULIC BooMS—shown here drill in 
almost any direction and cover an extremely wide area from 
one tractor position. 
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How Construction Rolls Back North 


(Continued from page 45) 
Knob Lake, in north-central Que- 
bec, largely by rail. From that 
marshalling: point, they are flown 
usually in Dakotas to construc- 
tion sites farther north, The Da- 
kotas put the supplies down on 
the shore of the nearest lake, and 
from there they are lifted by 
helicopter to the site of the warn- 
ing station — usually a hilltop. 

One of the mos, difficult prob- 
lems in the Quebec-Labrador 
airlift, as elsewhere, has been to 
load heavy, bulky construction 
ecuipment into planes not de- 
signed to carry such loads—and 
then to unload it at some remote 


outpost without any mechanical | Ye 


unloading aids. 

Because of the difficulties of 
transportation, prefabrication is 
being used as much as possible. 

How Stations Look 

“A typical main station,” Na- 
tional Defense Minister Campney 
has said, “will consist of an ad- 
ministrative and operation build- 
ing, personnel accommodation 
buildings, supply buildings, boiler 
and power plants, provision for 
inflammable stores, a garage and 
a hangar. All stations will have 
landing facilities tor helicopters.” 
With the exception of the hang- 
ars, almost al] buildings at both 
main and subsidiary stations will | 
be built from prefabricated parts. 

The main stations may be de- 
scribed as the posts in the McGill 
Fence, and the subsidiary sta- 
tion, as the pickets. These 
smaller stations, most of which 
will be staffed by two men at the 
outset, are 60 ft. by 28 ft. — a 
standard size for prefabricated | 
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stee] buildings. 
|prises living accommodation, the 
| rest being given over to opera- 
| tional requirements. 

| Since there are dozens of these 
'stations, each of the same design 
and comprising the same mate- 


| Tials, they are being built on 
'what is virtually an assembly- 
line basis. 


From a main station, 
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HERE IS LAKESHORE supply camp for the Mid-Canada line. Photo was taken 


in early winter. 


contractor sends out three 
crews along his section of the 
mid-Canada line. 


The first crew lays the founda- 
tion for the station. When it 
moves on to the next site, a 
second crew comes in to erect 
the station building. When its 
work is done, this crew is follow- 
ed by a finishing crew whose 
work is chiefly on the interior of 
the building. Working on this 
basis, contractors can finish a 
new subsidiary station about 
every four weeks. 


Across Canada, some 1,800 men 
are being employed on construc- 
tion of mid-Canada line stations. 
In certain areas, some Eskimos 
and Indians are given employ- 
ment. 

Just as transportation crews 
have had to improvise methods of 
moving materials, so the con- 
struction crews have developed 
new ways of speeding their work 
on the spot. 

To permit the pouring of con- 
crete in cold weather, for in- 
stance, huge tents have been 
thrown up over some construc- 
tion sites. Temperature is con- 
trolled in such a way that the 
concrete will pour and set evenly, 
even near the entrances to the 
tent. 

Outdoor workers have been 
supplied with pocket-size hand- 
warmers. Heat from the naphtha | 
helps to warm chilled hands, so 


that work can go on outdoors in kad information on the flight 


winter with a minimum of in-| 
terruptions. 


What to Wear 


Even a special type of Arctic 


clothing has been designed for 
mid-Canada line builders. Coat 
and trousers of nylon, impreg- 
nated with neoprene and quilted 
over heather wool, are being sup- 
plied by a Montreal firm. Open- 











HALIFAX, N.S. 





MONUMENTAL 


CONSTRUCTORS OF 
INDUSTRIAL PLANTS 


EDUCATIONAL 
BUILDINGS 


ENGINEERING WORKS 
including 


HARBOUR WHARVES and PIERS 


GRAIN ELEVATORS—DAMS 
POWER HOUSES 
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Head Office 
4898 Western Avenue 
MONTREAL 6, P.Q. 


688 Queensway, Mimice 
TORONTO 14, ONT, 





ENGINEERS AND CONTRACTORS 


In any construction project it is the presence of sound 
practices which give long life and full value for your 
investment in fixed assets. 


These hidden values stem primarily from the integrity of 
the builder plus the skills and know-how of experience 
which assure competency and economy in construction. 


COMMERCIAL 


* 


SAINT JOHN, N.B. 


ings are equipped with special 
slide fasteners — nylon so they 
won't freeze, and running in two 
directions so that ventilation may 
be controlled more effectively, 


Apart from the main building 
at each of the subsidiary stations, 
there will be a small auxiliary 
building to provide shelter in 
case of fire or other emergency 
in the main building, a helicopter 
pad, and a tower from 50-ft, to 
350-ft. high, to which some of the 
detection equipment will be 
affixed. 


The detection equipment has 
been described only vaguely in 
official public announcements, In 
Mr, Campney’s words, it “is of an 
advanced type and in addition to 
its demonstrated performance, 
requires a minimum of attention 
and is much less expensive than 
previously known types” (pre- 
sumably wartime - developed 
radar). The line itself has 
“a multichannel communications 
network” provided with “appro- 
priate air-ground-air communica- 
tion facilities.” 


The function of the equipment 
is similar to that of other warn- 
ing lines — to detect the presence 
of aircraft, and to show the dis- 
tance and direction of the air- 





craft from the station. When a 
plane is detected,*an observer 


‘ceived from the RCAF or De- 
(partment of Transport. 





| 1954. Their statement concluded: 


‘both Canada and the U.S, are 


‘pledged as signatories of the 
_North Atlantic Treaty. Thus, the 
co-operative arrangements for 


of Europe are simply two sides of 
‘the same coin, 
| world-wide objective, to preserve 
peace and to defend freedom.” 


‘being blazed by 
'this winter may, with the addition 


‘scale winter roads suitable for 
these 


‘weather roads, 
under way produces a successful 


go witha control point to see 
its location coincides with 


‘plans of friendly aircraft as re- 


If the plane is unknown, jet 
fighters are sent aloft to search 
out the stranger, with constant 
guidance from the ground. Soon 
they are close enough to identify 
the intruder. If it is a friendly 
aircraft, it is allowed to continue, 


First official news of mid- 
Canada line came in a joint an- 
nouncement of the U.S. and 
Canadian Governments April 8, 


“The defense of North America 
‘is part of the defense of the 
'North Atlantic region to which 


the defense of this continent and 
for the participation of Canadian 
and U.S. forces in the defense 


two parts of a 


North Unfolds 


Mid-Canada, it now seems 
clear, will serve the cause of 
peace even more directly than 
Ottawa and Washington envision- 
ed two years ago. The trails 
tractor trains 
of Bailey bridges, become full- 
wheeled vehicles 
future. It is 
routes 


in the near 
conceivable that 
may become all- 
if research now 





means of draining the muskeg. 


Nor is it giving away any de- 
fense secrets to speculate that 
‘such a road might link the rail- 
head at Moosonee, Ont., with 
Amery, Man., where the Church- 
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Standard Equipment for McKee Engineers 


@ The packed bag is not just a figure of speech at McKee. Our 
engineers are off at the drop of a hat for Calcutta or Caracas— 
or any other place in the world where iron and steel are made 
or where oil or chemicals are processed—wherever industry builds. 


For half a century McKee has been designing and building 
plants on a world-wide scale for both American and foreign 
companies that want the best American know-how available. 
And whether they are two miles from our offices or ten thou- 
sand, all McKee-engineered projects get the same meticulous 
quality of design and construction that has characterized the work 
of this organization for fifty years. It’s the kind of engineering 
that can create a profit-producing plant for you. 





Arthur G. McKee & Company of Canada, Ltd. 


Engineers and Contractors e 372 Bay Street « Toronto 1, Ontario 
Subsidiary of Arthur G. McKee & Company e Cleveland 1, Ohio 
New York, N. Y. e Union, New Jersey e Washington, D. C. 
British Representatives: Head, Wrightson & Company, Limited 
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REFINERIES 


BLAST FURNACES 
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PLANTS 
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expensive 


Duct work 
on 
this job! 
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from northeast to north. 


| Such a road, even if it did not 
extend as far as from Moosonee 
to Amery, would open up vast 
new timberlands. If the muskeg 
were drained, experts say, huge 
stands of pulpwood would grow 
‘almost 
soll. 


road is no visionary’s dream, 
since obviously the mid-Canada 
'line stations will have to be re- 
supplied from time to time. As 
the route laid out by the pioneers 
of 56 becomes more familiar, the 


| of its secrets. 

| Churchill, far up the west coast 
| of Hudson Bay, is the only place 
'on the Bay linked by rail with 
the South. Already an important 
supply depot for the Canadian 
Northwest, its importance seems 
certain to grow substantially 
with the completion of the DEW 
and mid-Canada lines. Stations 
along the lines will need large 
quantities of petroleum products 
for aircraft, as we]] as other sup- 
plies. Churchill, with its rail 








er 








and port facilities, seems destined 
for even greater things as a key- 
stome of continental defense, 








ill railway changes its direction 


unattended on _ perfect 


Developments of the far-north 


|North will yield more and more | 








The problem was a railroad track between 

the substation switchboard and the building in which 
distribution panels were located. The cost of 
underground duct work was prohibitive until Alliance 
engineers hit upon Canada Wire Alusheath Cable. 
As the illustrations show, the same cable was 

used from the transformer, along the outside of the 
building, under the tracks and up into the second 
building—without expensive duct work! A Canada 
Wire representative will be pleased to explain 
the applications of Alusheath Cable. 
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Write for your free copy 
of this illustrated 
handbook 












































This junior-senior high school is one of two being built 


in Vancouver from common plans. 


One — named after 


Sir Winston Churchill, will be ready September this year. 
The other — Killarney —is scheduled for September, 
1957. Estimated cost of the three-story concrete structure 
is $1.8 millions and it will provide 1,784 student-teacher 
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stations. 
includes all equipment. 


Cost per pupil is estimated 


It is in a series of composite 
type schools — Grades VII-XII — which the school board 
has adopted and which offer courses in academic, com- 
mercial and technical subjects as well as in fine arts. 


The Huge Demand For New Schools 
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Construction Now at $192 Million Clip and Climbing 


The cry across Canada is for 
more and still more school ac- 
commodation. And the answer to 
that cry has brought a $192 mil- 
lion, fast - expanding field of 
activity to the construction indus- 
try. 

A combination of circum 
stances, in which the tremendous 
aud continuous increase in the 
number of school-zge children is 
the ruling factor, is responsible. 
Since the war, the number of 
elementary schoo] pupils has 
gone up by a third, It’s expected 
by the early ’60s to be around 
70% more than in 1945. 

That means that where there 
were about 2.1 million children 
in the elementary schools 10 
years ago, there are now 2.8 mil- 
lion and by the early ’60s there 
will be around 3.5 millions, 

The pressure has now started 
in the secondary schuols, It’s in- 
creasing rapidly and in the next 
six years is expected to De 25% 
tc 30% higher than it is today. 

The bulge could be followed 
through the whole education sys- 


tem, It probably provides the 
construction industry with its 
steadiest market because the 


needs for new buildings cannot 
be turned aside nor can they be 
postponed for long. 

Assuming birth rates and im- 
migration trends continue as they 
have in recent years, one author- 
ity sees elementary and high 
school enrollment in Canada in 
1965-66 58% and 76% respective- 

















ly above the 1951-52 figures. An- | 


other estimate is that 10 years 
hence, 38,000 new classrooms will 
be required across the country. 


Most provinces have expanded 
their school building programs 
substantially in the last few 
years. Across Canada, capital ex- 
penditures in this category Jump- 
ed 12.5% between 1953 and 1954 
and were up 9.4% last year over 
1954. And these increases follow- 
ec a big jump of 24.5% in capital 
expenditure on schools in 1952 
over 1951. 


Is the trend continuing? It 
looks as though it is. Indications 
are that the 1956 check for school 
building and repairs will top last 
year’s level], though not perhaps 
by as big a margin as the rise in 
some previous years, Last year’s 
dullar total for school construc- 
tion was about $192 millions, up 
$18 millions on 1954. 


It’s reckoned that Ontario will 
have to spend $60 millions a year 
for the next 10 years to keep 
abreast of her school building 
problem. 


Quebec is faced with spending 
$700 millions on school construc- 
tion in the six-year period be- 
tween 1954 and 1960. Newfound- 
land estimates that it wil] need 
2,200 additional classrooms over 
the next 25 years and British 
Columbia has assessed its needs 
in the ensuing seven-year period 
at 2,000 classrooms. 





Here is a round-u, of the situ- | improve this situation through its 


ation in the 10 provinces: 


Newfoundland 


School population in New- 
foundland is increasing at the 
rate of more than 5,000 per year. 
That means, with 30 students per 
classroom, almost 170 new class- 
rooms are required each year. 
But, according to the Department 
of Education, there is already a 
shortage of about 300 classrooms. 

This situation raises special 
difficulties in Newfoundland 
where eight religions are recog- 
nized for education purposes. 
This is the denominational] break- 
down of the schouls at present: 

No. of No. of 

Schools 
Roman Catholic 348 
Ch. of England 410 


United Church 311 17,995 
Salvation Army 77 9,123 
Amalgamated 24 5,419 
Seventh Day Ad. 2 176 
Others 13 596 


There are a large number of 
one-room schools in which at- 
tendance may range from six to 
30 students. There are some class- 
rooms with as many as 60 or 70 
students, The schools in St. John’s 
cannot accept all the applicants 
who wish to attend because the 
facilities are not available. 

The 
schools are frame _ buildings, 
many without water or indoor 




















| sanitation facilities, The Provin- 
cial Government is attempting to 


; 
i 
; 











| 


| reconstruction committees and by 


means of special grants. No new 


school is being approved without 


provision of indoor sanitation, 

_ A gradual move is being made 
toward the establishment of re- 
gional high schools, The Depart- 
ment of Education makes an 
annual grant of $500,000 for this 
purpose, divided five ways among 
the denominations. Memorial 
University in St. John’s, which 
only recently was raised to uni- 
versity status, is rapidly expand- 


ing its enrollment, courses and | 


staff, It is to move into more 
spacious quarters as soon as these 
are built. Plans have been drawn 
up and first project will be the 


Pupils | Arts and Administration building. 
27,920 | Construction is expected to begin 
22,099 | this year. 


The present rate of expansion 
of school population in New- 
foundland is expected to slow 
down, but it is estimated at 150,- 
000 in 1980 as against the present 
total of just under 100,000, This 
would mean need for about 1,900 
new classrooms. The present 
shortage of 300 classrooms raises 
the net addition required in that 
time to 2,200. 














|\rate of about 100 a year—not 


large majority of the|enough to meet present over- 


crowding. 


Assuming a cost of $10,000 per 
expenditure 





| classroom, capital 
(Continued on page 52) 





Over the past six years, class-| 
‘rooms have been added at the | 
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The New Philco Plant, Don Mills Rd., Toronto. 
Consulting Engineers—Giffels & Vallet of Canada Ltd. 
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ork Township Municipal Offices Regent Park Housing Development 


Shore & Moffat, Architects 

























International Business Machines, Don Mills Rd., Toronto; Consulting Engineers 
David Shepherd and R. W. Powell; Architect, Clare G. Maclean. 


Milne and Nicholls Limited 


General Contractors 





57 Bloor Street West, Toronto, Ont. 








Barber-Greene Bituminous Asphalt Plants and Finishers, Coal Handling Conveyors, Sand & Gravel Conveyors, Bucket Loader, Ditchers, Snow Loaders, Permanent Conveyors * Canadian Ingersoll-Rand Mobile Air-Compressors, Breakers, Jackhamers & Tools « Cleaver-Brooks 
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AND SUPPLY LIMITED 
111 MERTON STREET, TORONTO « PHONE MA. 9131 
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Portable Steam Generators & Tank Cor Heaters « Elgin Sweepers & Auto Eductors, Leach Refuse Getters & Packmasters « Etnyre Bituminous Distributors & Street Flushers « London Concrete Mixers, Pumps & Hoists 





.¢ Smith Portable Crushing Plants, Stationary Crushers, Washing & Scrubbing Plants « Unit Shovels, Draglines, Clamshells, Cranes, Trenchoes & Magnets 
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One of the greatest single con- 
struction dramas in Canadian his- 
tury is being enacted along the 
St. Lawrence valley and Great 
Lakes basin. 

Drama is the apt word, too, 
since the great strides on the St. 
I wrence Seaway and power 


















































project are open to public view | | 
at several points. | 

The St. Lawrence Seaway | z 
Authority has opened a special | 
lookout platform at Iroquois 
Point, where visitors may watch | 


FIRM INVENTS the men and machines at work 
on the Iroquois Lock and ap-| |. 
proaches. | 
NEW SOCK On a pleasant week end as 
many as 300 sightseers a day look | ; 


The 2-Sole Sock is an ex- down from the high platform on 
clusive PENMANS inven- Seaway progress. 














tion, and it’s been such a In Montreal visitors watch the 
success that it’s being work from St, Helen’s Island, 
copied all over the world. Jacques Cartier Bridge, Victoria 
PENMANS produce the Bridge or from the Riverside 
only socks of this kind in Drive near St, Lambert. 

Canada... STRETCHY, By day they watch great ma- 
one-size socks, whose 2- chines eating away the earth, 


SOLES provide built-in [224 by night under a blaze of 
double comfort. This Spring lights, as the huge excavations 
PENMANS are bringing begin to take the shape of the 
out this line in a wonderful Seaway itself. 





new range of pastel shades. Winter holds the river and the 
You can get them plain or canals in a freezing grip, but 
patterned . . . in long-last- much of the work on the project 
ing nylon, nylon-and-wool, carries on. ; 

or nylon-and-cotton. Be in Excavation in rock cuts, pier 
style with a smile—the smile work, surveys and genera] build- 
that comes from real foot- ing is continuing through the 
comfort! Insist on 2-SOLE winter from Montreal’s Jacques 
One-Size STRETCH Cartier Bridge up the river to 
SOCKS by 20-$-6 the International Rapids section. 


In the Montreal section, Miron | § 
et Freres Ltée. of Montreal is | 


channel, removing about two mil- 
lion yds. of rock and earth under 








° * ithe $1.8 million contract, which | 








should be completed by Nov, 30, 





1957. 


Up to the end of last year 

SPECIFY amset SYSTEM FOR Miron et Freres had excavated 
about 450,000 yds. and finished 

considerable cofferdamming, de- 


FASTENING INTO STEEL AND CONCRETE. ssivise". ct 3% 
firm is also progressing well in 


its dyking. 

A. Janin et Cie., Montreal, 
completed a temporary water 
supply system for the municipali- 


Better than 100 fastenings per hour can easily be 
made with the dependable Ramset Jobmaster with 
trigger operation and other important features. With 
far less effort, Ramset system saves up to 90%, in 
time and 50% in cost for new construction or 


maintenance work. last year. 


Atlas Construction Co., Mont- 
real, was awarded a $120,898 con- 
tract in August last year to build 
a permanent water intake for the 
same municipalities, and finished 
Ask for ‘Modern Fastening Methods” and monthly Fasteners the job by year’s end. 
Newsletter. Profit from the many practical suggestions Atlas also won the $779,267 
and diagrams proved by long successful experience /contract to enlarge Piers | to 11 
of thousands of Canadian Ramset users. Ask your /ot the Jacques Cartier Bridge. 
dealer for a copy or write us today. |The job must be finished by Sept. 

|3C this year. Later, the southerly 


Ramset fasteners have been made in Canada since 


1949. 


Complete stock and prompt service is available in Y," 36” 
every industrial centre in Canada. 4 or /8 








ties of Longueuil and Jacques | 
Cartier in just over two months | 


Seaway: From A Dream To Drama 
The Construction, Who’s Doing It and What’s Ahead 





excavating about 4,900 ft. of | MEN AND MACHINES combine on biggest single construction job now under 
way in Canada: the St. Lawrence Seaway and Power Development. 


‘toria Bridge, McNamara Con- 
struction Co., Pigott Construction 
‘Co. and Peacock & McQuigge 
Ltd., all of Toronto, have the $2.3 
million contract to dig 7,600 ft. 
of Seaway channel and build a 
dyke. 

By year’s end cofferdams had 
been completed and the entire 
contract area dewatered. So far 
excavation has been about 5% 
ahead of schedule. 

The total excavation of 3 mil- 
‘lion cu. yds. must be finished by 
‘June 30, 1957, and late last year 
‘some 1.3 million yds. had been 
removed. The dyke on the con- 


‘tract has been completed to 


| within five ft. of its finished grade 


\throughout the entire length. 


| Start on Locks 
| At Victoria Bridge the St. 


Lawrence Seaway Authority has 


‘called for tenders for the con- 
| struction of the St, Lambert Lock 





February 18, 1956 THE FINANCIAL POST sO 
































































SCHULTZ CONSTRUCTION 
- LIMITED 


General Contractors ea 
and Engineers 











INDUSTRIAL COMMERCIAL 
and INSTITUTIONAL BUILDINGS 


34 McMURRAY ST. BRANTFORD, ONT. 


ws 


CHAS. ROBERTSON B.Sc., P. Eng. KENNETH R. TAYLOR 


President Vice-President 


HOWARD E. NUNN 
Operations Manager 














Aug. 31, 1958. It will be about 
'5,000-ft. long, and will require 


Lake St. Louis, an $8.2-million;tract to dredge 600,000 yds, of | second by June 30, 1958. 

jcb. The contract calls for re-|sand, silt and clay from the| McNamara Construction Co., 
moval of 3.8 million cu. yds. of | Seaway channel at Lancaster Bar | Toronto, has the $682,000 contract 
overburden and 100,000 yds, of |in Lake St. Francis. to dredge the western approaches 
. Up river néar Montreal’s Vic-} The job must be finished by | solid rock. 


MIL also has the $384,000 con-!pleted by Sept. 30, 1958, the ' (Continued on page 51) 











MIL’s firs. job must be com-|to the Beauharnois Canal. The 











‘removal of 2.4 million cu. yds. 
‘of material. The work will call 
'for 2 million bags of cement, plus 
iron and steel fittings. 

| Up river from Victoria Bridge, 
seven miles of channel excava- 
‘tiou and dyking are being car- | 
'ried out in the Laprairie Basin, | 
|stretching around to the site of | 
‘the future Cote Ste, Catherine 
Lock which will carry vessels 
around the Lachine Rapids. 


Walsh-Canadian Construction 
Co., Toronto, was awarded the 
most easterly of the two channel 
and dyke contracts in this area. 
The Walsh-Canadian job is worth 
$4.2 millions and calls for 20,000 
ft. of excavation of channel, with 
dyking, and construction of a 
'ship-turning basin, and the ex- 
‘tension of the water intake for 
the City of St. Lambert. 














RAMSET FASTENERS LTD. | approaches of the bridge will be | and approaches. This will be the | Walsh-Canadian must remove | 
11-15 Leol A ; 0 |raised permanently to allow a} Seaway’s most easterly lock, and | some 2 million yds. of rock and | 
. aplante Ave., oronto, Ont. '120-ft. clearance for seagoing|will be built at the south shore |» million yds. of earth by Dec. 15, | 





ships. 


end of the bridge. 





don't just specify “brick” 


be. sure 
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In strength, dimensional stability, durability, bonding 


burned clay properties, genuine brick has no equal and it has 


a high fire resistance rating. It offers a wide variety 


of natural colour and texture for every type of 
or shale construction and gives flexibility of proportion 


and design. A brick structure offers greater 


comfort, too, because the heat storage capacity of 


genuine brick averages out the heat gain pecks. 


Specify what you can trust—GENUINE BRICK. 


THE ONTARIO BRICK MANUFACTURERS’ ASSOCIATION 


MEMBERS. interprovincial Brick Ce. Lid. 
Booth Brick Lid. F. 8. McFerren Lid. 

Brampton Brick Ltd. Milten Brick Ce., Lid. 

Cenadion Pressed Brick Co. Lid. St. Catharines Brick & Tile Ce. Lid, 
Cooksville Co. Lid, Toronte Brick Ce., Utd, 


1957. 

Walsh-Canadian has completed | 
the cofferdamming, and dewater- 
ed a section of the Seaway chan- 

nel. Temporary pumping facili- 
‘ties have been built and are in 
‘use by St. Lambert. The firm 
|has laid 360 ft. of the 36-in. 
|water-intake pipe for permanent 
facilities. 

Northern Construction Co. and 
J. W. Stewart Ltd., Vancouver, | 
won the $3.3-million contract for | 
the next 15,500 ft. of channel. 
The job calls for the removal of 
1.2 million yds. of rock and 2.5 
million yds. of earth, and must 
be finished by Aug. 31, 1958. 

So far the contractor has com- 
pleted cofferdamming about 1,400 
{t, of channel, which has been 
sealed off and dewatered, Work 
also has been completed on the 
installation of a temporary water 
ir take for the town of Laprairie. 

Canamont Construction Co. and 
Canit Construction Ltd., Mont- 
real have been awarded the Cote 
Ste. Catherine Lock contract, a 
$7.1-million job. 

The job extends about 10,500 
ft. In addition to the building of 
the lock itself, the firm must 
excavate a navigation channel 
and dykes’ which form the ap- 
proaches to the lock. The con- 
tract also includes a_ turning 
basin downstream from the lock, 
and the regulating works for con- 
trolling the water level of the| 
upper reach of the canal, 

The two firms will excavate 
some 1.6 million yds. of rock 
and 2.8 million yds. of earth and 
use some 1.7 million bags of. 
cement to complete the work, 
which must be finished by July 
31, 1958. 

Miron et Freres Ltee, also has 
a contract to excavate 4,200 ft. of 
the overland channel along the 
south shore from the Cote Ste. 
Catherine Lock to the Indian 
village of Caughnawaga. 

The firm must remove some 
340,000 yds. of earth, 490,000 yds. 
of shale and. 800,000 yds, of lime- 
stone, and in addition lay 100,000 
yds. of rock cushion on each side 
of the channel. It’s a $1.2-million 
jo , and must be completed by | 
Nov, 30 this year. 

Up to year’s end the firm had 
completed the cofferdamming for 
the Cote Ste. Catherine Lock 
(part of the contract) and remov- 
ed 290,047 yds. of earth, 463,803 
_vds. of shale and 336,859 yds. of 
| limestone. 

Northern Construction and J. 
W. Stewart Ltd. were awarded 
the next contract up river, the 
overland channel] which goes as 
far as the Mercier Bridge. This 
job, which must be finished by 
Aug. 31, 1958, includes coffer- 
damming and 19,000 ft. of dyke. 
The whole contract will call for 
removal of 2.9 million yds. of | 
rock and 4.6 million yds. of earth. 


Major Dredging Under Way 
Marine Industries Ltd., Mont- 


real, was awarded the ane 
to dredge the Seaway channel] in 





| 
| 
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new headquarters for Imperial Oil 


ELECTRICAL 
A mile-wide arc 


| | PLUMBING 
of Terente s skyline HEATING 
is dominated by one AIR-CONDITIONING 


of the city’s most 
modern buildings... 
Imperial Oil’s new 


VENTILATION 
installations by COMSTOCK 


executive offices. 
Modern from the 
heated snow-meliting 
forecourt to newest 


eaten ig si This is our business 
Electrical ° Heating 
Plumbing . Ventilating 
Air-Conditioning 

Process Piping and Fabrication 
Refrigeration 

Warm Air Heating 

Frequency Conversion 

Pipelines and Stations 

Design, Engineering and Manufacturing 
Mining Plants e Miliwrighting 


the building is as 










efficient as the 
industry it 
represents. 


General Contractors: 
Pigott Construction Co. Lid. 


Architects: 
Mathers & Haldenby 


Consulting Engineers: 
Charles Leopold 


CANADIAN COMSTOCK Eb jute : 


ENGINEERING CONSTRUCTION * COMSTOCK SPANS CANADA é 


HEAD OFFICE: COMSTOCK BUILDING, 206 LAIRD DRIVE N.. TORONTO, ONTARIO. a 4 
HALIFAX, MONTREAL, OTTAWA, HAMILTON, ST. CATHARINES, LONDON, WINNIPEG, CALGARY, EDMONTON, VANCOUVER . 
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Seaway: From a Dream to Drama 


(Continued from page 50) 
eontract, which requires moving | 
1.1 million yds, of sand, silt and 
clay, must be finishec by June 30, 
1958. uy 

Between Fraser Point and 
Cornwall in Lake St. Francis, 
Canadian Dredge & Dock Co., 
Toronto, has contracted to dredge 
out 2.7 million yds, of overbur- 
den from the Seaway channel. 
lis a $4.7-million job. 

Up to year’s end about 1.4 
million yds, had been dredged 
from Lake St, Louis, about 272,- 
000 from the Beauharnois ap- 
proach and about 794,000 from 
the western end of Lake St. 
Francis, near Cornwall. 

In Cornwall itself, work is con- 
tinuing on the foundation of the 
headquarters of the St. Lawrence 
Seaway Authority in the centre 
ef the business district. 

M. Sullivan & Sons Ltd., Arn- 
prior, Ont., was awarded the 
contract to build a $1.3-millio2 
aeven-story office building, to be 
finished by April 30, 1957. Gor- 
don S. Adamson & Associates, 
Tcronto, designers of the build- 
ing, are supervising its construc- 
tion. 

In the westerly limits of the 
International Rapids section of 
the Seaway, near Iroquois, Ont., 
Pentagon Construction Co., Mont- 
real, and Iroquois Constructors 
Ltd., Toronto, have a joint con- 
tract to build the canal and lock. 

This Iroquois canal and lock 
will carry vessels past the Iro- 
quois Control Dam, which will 








contro] the leve] of Lake Ontario. 

It’s a $6.5-million job, calling 
for the removal of 4.5 million yds, 
or material, mostly glacial till. 
The entire work will be 6,600-ft. 
long. 

Near year’s end the firms had 
excavated about 1.2 million yds., 
well under way, considering the 
Nov. 30, 1957, deadline for the 
work. The firms also are erect- 
ing a concrete-mixing plant and 
repair shops. 

On the hydro-electric side of 
the great development, officials 
of Ontario Hydro estimate that 
10% of the total work was com- 
pleted by the end of 1955, on the 
Canadian shores anyway. 

By year’s end Hydro had 
awarded 25 contracts, ‘totaling 
more than $82 millions. Iroquois 
Constructors Ltd., Toronto, won 
the major job, the $21.9-million 
Robert H. Saunders-St. Lawrence 
Powerhouse. 

Contractors have closed off the 
upriver 2nd of one _ channel 
around Barnhardt Island with an 
earth dam. Great steel cells, fill- 
ed with gravel, sealed off the 
other end, so that the power- 
house site is dry and ready for 
the construction teams, 

Work is up to schedule, Ex- 
cavation of overburden has 
progressed quickly, and hundreds 
of thousands of bags of cement 
have been forced into the rock 
bottom to consolidate the site. 

Enter Heavy Construction 

Hydro engineers say that this 

month marks the transition point 








CIVIL ENGINEERING 
CONSTRUCTION 
OF EVERY TYPE 





ROADS 


e SEWERS 


e BRIDGES 

e INTAKES 

e BUILDINGS 
e WATERWORKS “a 


in the power development from 
the preliminary stages into the 
heavy construction phase. 

In diverting existing towns and 
facilities away from the Seaway 
Valley area which will be flooded 
when the project is completed, 
1955 saw a great dea] of progress. 
Contractors completed the first 
section of the No. 2 Highway 
diversion, which carries Toronto- 
Montreal traffic around the con- 
gested construction area, Other 
construction crews are clearing 
the right-of-way for the relocat- 
ed CNR main line through the 
area. 

Hydio also has begun a 14-ft. 
navigation canal, a detour for 
present lake and canal shipping, 
which will carry vessels around 
the powerhouse area during the 
construction years. 

On the U.S. side of the river, 
in the International Rapids sec- 
tion, work hag been moving 
steadily as well. 


Work is well up to schedule on 
Seaway contracts for the Robin- 
son Bay Lock, the Grass River 
Lock, the overland channels and 
other minor sections in the Long 
Sault area. This winter and 
spring work will begin on actual 
lock building jobs, channel 
dredging, and relocating the New 
York Central Railroad line be- 
tween Rooseveltown, N.Y., and 
the north side of Cornwall Island. 
Farther up the great inland 
waterway in Canada, work has 
started to expand the Welland 
Canal, which connects Lake On- 
tario and Lake Erie, to meet Sea- 
way specifications. 

Over the next three years the 
canal will be dredged to 27-ft. 


depth. Three contracts have been 
let, and one part of the big job 
has been started. 

McNamara Construction Co. 
will remove 126,000 yds, of earth 
from the Welland channe] be- 
tr.een locks 1 and 2. 

Swansea Construction, Toronto, 
was awarded the biggest job, the 
deepening work between locks 2 
and 3. 

Aiken & McLachlan, St, Cath- 
arines, will remove 41,000 cu, yds. 
of material between locks 3 
and 4, 

The McNamara and Aiken & 
McLachlan jobs will be complet- 
ed by the opening of navigation 
this April. The Swansea contract 
will take at least another winter 
season. 


Contracts let to the present 
mean that when the Seaway is 
completed, ocean-going ships will 
be able to navigate from the sea 
directly into Lake Erie ports, 
without transshipping their car- 
goes. 


If current plans afoot in the 
U.S. go through, the ships will 
be able to proceed into the upper 
lakes, to Fort William and Port 
Arthur and the U.S, inland ports. 


President Eisenhower will ask 
Congress for $5 millions. to 
deepen and improve the connect- 
ing channels between the lakes, 
in the Detroit and St. Clair 
Rivers, Lake St, Clair and Sault 
Ste. Marie locks, to the 27-ft. 
Seaway standard. 

Legislation to authorize the 
work, which will likely cost a 
total of $110 millions, was ap- 





proved by the House of Repre- 
sentatives last year. 





(Continued from page 46) 
centre. The shopping centre has 
been designed to separate pedes- 
trian and automobile traffic as 
much as possible. 


How Construction Crews Are 


Remodeling Seaway Valley 


on the economy of the area. 
Many of those in the large 
army of workers moving into the 
area for construction of the St. 
Lawrence project might choose to 


oe, 


Under the plan it would be 
possible to park vehicles and do 
any necessary shopping without 
crossing busy streets. It is pro- 
posed to link the shops with pro- 
tecting canopy. 


As the plan for New Iroquois 
develops beyond the initial stage, 
additional shops and offices could 
be planned to enclose the courts 
and pedestrian walkways. When 
suitably landscaped, these enclos- 
spaces could become the 
“heart of the town.” In the sym- 








WINDSOR 





STERLING 


CONSTRUCTION COMPANY LIMITED 


metrical type of layout, attention 
would be fixed on the future 
| town hall. 

| Population Influx? 

The two New Towns have been 
designed in accordance with 
modern town planning principles. 

The extent of development in 
the new town sites will be influ- 
enced very largely by the gradual 
effect of the over-all St. Law- 
rence Seaway and Power Projects 
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PARK TERRACE APARTMENT 
BUILDING, TORONTO 
Architect: J. &. Hoore Jr. 

Gensulting Engineer: G. H. Hopper 
Heating: Dunhom Vari-Vac, 
inetalied by C. G. Broughton Lid. 


If you had 
to choose- 
how would you heat 
this apartment ? 


remain in the area and settle in 
one of the new towns, 


New Town No. 1, an entirely 
new community, to be located in 
the Township of Osnabruck, will 
embrace the finest features of 
Hydro’s planning for the area. 


It will contain attractive resi- 
dential areas, including loop 
streets, convenient locations for 
industry and commerce, schools, 
churches, municipal offices, shop- 
ping centre and park areas. 
The town will be situated on 
rolling terrain northeast of Far- 
rans Point. Much of the present 
site is covered by woods and the 
plan has been arranged to pre- 
serve them, 
The town centre wil] be visible 
from No, 2 Highway and readily 
accessible to motorists. This sec- 
tion of the highway is a scenic 
drive, with views of the St. Law- 
rence and the new islands, 





Canada Flooring 


Canada Flooring Co. specializes 





in hardwood flooring of al] kinds. 
Plant in Mount Royal has capac- 
ity of two million ft, flooring per 
month, Custom kiln drying ca- 
pacity is three million ft, per 
month. 
[Iwo new machines were 
bought in 1955 and operations 
are expected to begin toward the 
end of April or early May of this 
year. It will boost flooring pro- 
ductive capacity by 10% to 15%. 
Sales and production are un- 
derstood to have been at record 
levels last year and dollar sales 
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remained keen, Prospects appear 
comparable to last year although 
there may be some tapering off 
toward the end of the year be- 
cause of the possibility of credit 
restrictions. 


- February 18, 1956 
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To specify ‘‘SIPOREX” is to plan speedy, 
economical construction. “‘SIPOREX’’ LIGHTWEIGHT 
AUTOCLAVED PRECAST CELLULAR CONCRETE 
is a fire-proof, structural and thermal insulating material. 





‘‘SIPOREX’”’ reinforced panels and slabs for walls, roofs and floors 
are engineered for each application, taking into consideration 
all factors necessary for best structural 
“SIPOREX” portition design plus the required thermal — 
panels being erected. *“SIPOREX’””’ structural slabs and partition panels 
allow economical, rapid, fire-proof constrection. 
They are precast for all types of buildings, 
with or without structural frames. 
Our nearest office has full information. 








the four-lane Highway No, 401. | | 
New Town No. 2 will be locat- | giound overlooking Seaway Val-|ing from either direction, The 
ed in the Township of Cornwall, |ley. It presents a pleasant ap-| residential streets rise in a gentle 
and will embody the same mod-| proach from Cornwall, with No, 2 
ern features as New Town No, 1. Highway 











as 
m 640 CATHCART ST., 
‘ MONTREAL, QUE; 
cy Toronto Office: 
LIMITED 
° 26 Hollinger Road, 
ied Quebec City Office: 
Aiguill 
*Registered Trade Mork ° 13 Place d’Aiguilion. 
Ag 
Residents of New Town No. 1! _ It will be situated northwest of | shoreline. een near the centre of the 
will have convenient access to | the existing village of Moulinette,| There is an excellent view of | town. 


on an attractive site on high|the town centre when approach- 





located close to the’ Schools are situated on high’ middle of the project. 








higher than in 1954. Competition 


The purpose of the heating system in any 
apartment building is to keep the tenants 
warm and comfortable. Three different types 
of heating systems could be used, and it’s 
reasonable to assume that hot water, steam 
and sub-atmospheric steam were all con- 
sidered and discussed by the architect, 


consulting engineer and owner before the 
final decision was made. Why then, when 
three types of heating were suitable, was a 
Dunham Vari-Vac Differential Heating 
System installed? What considerations 
prompted its selection? 


Here are four reasons why so many large modern buildings 


throughout the country are heated by Dunham Vari-Vac 
Differential Systems. 


1. Comfort—A Dunham Vari-Vae 
System delivers just the right amount 
of heat, continuously and evenly, in 


all seasons. 


The smooth, constant flow of low pres- 
sure steam eliminates the cracking and 
thumping noises often found in other 


steam systems. 


Due to lower temperatures there is no 
charring of dust, and therefore none of 
the unpleasant odour usually associated 


with steam heating. 


2. Operation—Flexible, fine control 
(either manual or automatic) is obtained 


For more complete information, a_i a free copy of 


“A Quick Briefing on Dunham Vari-Vac 





in a Dunham Vari-Vac System by con- 
trolling both the quantity and the 
temperature of the steam. 


3. Maintenance—aAs the flow of steam 
is steady and continuous, the sudden 
expansion and contraction which strains 
piping and leads to costly repairs is . 
eliminated. 


4. Cost—Owning and operating a 
Dunham Vari-Vac System is comparable 
to, and in most cases lower than, that of 


either hot water or ordinary steam sys- 


ifferential 


tems. Employment of the pringiple of 
“cool steam”, with no over-ru@fing of 
temperatures, ensures lower fuel bills. 


eating’: 


FIRST IN SUB-ATMOSPHERIC STEAM HEATING 
Cc. A. DUNHAM COMPANY LIMITED, TORONTO 15 
Sales Offices from Coast te Coast 


VARI-VAC DIFFERENTIAL HEATING e CONVECTORS « UNIT HEATERS « PUMPS « STEAM SPECIALTIES 


$8\4 
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derstood to have been roughly 




















Net profit before taxes is un- 


25% higher than in 1954, Com- 
pany showed net profit of $111,- 
974 for the fiscal year ended Oct. 








than the previous year’s net of 
$71,683. 


sists of $310,000.at Oct. 31, 1955, 
242%-5% first mortgage bonds 
due 1954-66; 40,759 npv. convert- 
ible class “A” shares; and 40,850 
$1 par class ‘B” shares, 


31, 1954. This was 44.1% higher 


Outstanding capitalization con- | 











Standard Clay 


Standard Clay Products Ltd. 
manufactures salt glazed vitrified 
and fire clay products including 
sewer pipe, culvert pipe, concrete 
pipe, wall copping, flue linings 
etc. 

The company owns five plants, 
three at St. Johns, Que., and two 
at New Glasgow, Nova Scotia 
(one in N.S. is inoperative). Ca- 
pacity of plants is now 50,000 tons 
annually. 

Sales in tons of clay and con- 





crete pipes understood slightly 


|higher than ’54 but dollar value 


about same. 

Net loss for 1954 amounted to 
$16,844 compared with net profit 
of $9,671 in the previous year. 
Provision for depletion and de- 
preciation was $24,000 compared 
with $45,087 in 1953; bond inter- 
est was $22,150 against $22,871. 
Claim for reduction in income tax 
the previous year amounted to 
$2,572 compared with provision 
for income tax of $3,484 in 1953. 
Results for 1955 are understood 
to have been better. 





A new, larger unit has been 
added for concrete pipe produc- 
tion. This machine came into pro- 


,duction toward the end.of June, 
1954, and made possible fabrica- 
tion of large-sized concrete sewer 
and culvert pipes more speedily 


than was possible previously. 
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yardstick Se. 
for better building... 


1 The Ontario General Contractors’ Association 
is made up of 113 leading Ontario contractors. 





) Membership in this Association 
is limited to builders with a high standard 
of integrity, responsibility and skill. 


3 Architects and owners alike have come to rely 
on members of this Association 
when planning construction work of any kind. 


4, Owners find it to their advantage to ask 
for a list of our members when they plan to build. 
The next time you build, write or phone the 
Secretary, Ontario General Contractors’ Association. 


ONTARIO GENERAL CONTRACTORS’ ASSOCIATION 
1104 Bay St., Toronto, Ontario... Telephone Walnut 2-4133 
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A distinctive characteristic of 
New Town No. 2 ig that, because 
of topographical conditions, the 
slope from the perimeter road.| business centre is located in the 
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The Huge Demand For New Schools 


(Continued from page 49) 
over the next 25 years is put at 
$23 millions if all school needs 
are to be met. The capita] ex- 
penditure requirec for Memorial 
University will probably add 
another $10 to $12 millions to the 
total. Immediate plans call for 
the erection of four buildings— 
arts and administration, science, 
library and gymnasium—estimat- 
ed to cost $5 to $6 millions. 

Considerable capital outlay will 
also be required if a second voca- 
tional school is established in the 
province to meet the increasing 
demand for technical training. 

A minimum capital expendi- 
ture of $35 millions is envisaged 
ag necessary to meet the mini- 
mum educational needs of the 
province in the next 25 years. 

- ” a 


Prince Edward Island 


In Canada’s smallest province 
pupil pressure is increasing but 
not as rapidly as elsewhere, Total 
schoo] population in 1954-55 was 
20,264. Average daily attendance 
is now the highest on record. 

The great majority of the 
schools in this almost completely 


rural province are of the one- 
room type with the teacher han- 
dling every subject in every 
grade from une to 10. To relieve 
teaching staff and pupil program 
difficulties, a plan was introduced 
this year to encourage the attend- 
ance of senior pupils at central 
graded schools, Under the plan, 
districts sending their pupils of 
grades nine and 10 to a central 
graded school may receive up to 
50% of the cost of transportation 
and tuition. Many of the one- 
recom schools have already’ taken 
advantage of it. 

In the last school year, $110,000 
was provided to assist districts 
improve present schools and con- 
‘struct new premises. 

These are the provincial treas- 
‘ury grants available to districts 
‘for school property: 

—For a new school building, 
trom $500 to $1,000 for one class- 
room and from $250 to $500 for 
each additional classroom provid- 
ed that the district spends at least 
(an equal amount and that the 
|Department of Education ap- 
proves plan, site und completed 
| project. Additional grants include 
$200 a classroom for glassblock 
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STEELWORK 


Every job: fabri- 
cated to your 
requirements — 
use our store of 
experience—our 
modern plant fa- 
cilities and mod- 
ern methods. 


MANITOBA 


Phone 5391 


Regina, Sask. 


lighting, 50% cost of toilets, 
water, furniture and 25% cost of 
aj proved heating and electric 
wiring. 

—For improvements to schools 
up to $300 for one room and $150 
for each additional room subject 
to two conditions. The district 
n.ust spend at least an equal 
amount, The project which may 
include remodeling, painting, 
furniture and equipment, enlarg- 
ed grounds, major playground 
equipment and improved light- 
ing, heating and sanitation facili- 
ties, must be first approved by 
the supervisor of schools. 

A new junior high schooi re- | 
cently built in Charlottetown for 
pupils of grade seven to 10 in- 
clusive was the first of its type 
in the province. | 

A 12-year senior high school | 
course, making the 12th grade 
necessary for high schoo] leaving 
of matriculation, is now uniform 
in the high schools of the prov- 


ince. 
ne ” 


Nova Scotia 

For the first time in the prov- 
ince’s history, there are more 
than 150,000 children in the pub- 
lic schools. Enrollment for 1954- 
55 was 151,652—up 5,000 from the 
preceding year, To keep up with 
the growing enroliment, more 
schools, classrooms and staff are 
needed each year. 

In the last school year, 72 more 
school houses were operating 
than in the preceding year and 
there were 418 more classrooms. 
More than ‘alf Nova Scotia’s 
5,345 teachers taught in rural and 
village communities. 

The educational system has had 
to adjust itself undei the impact 














of the unprecedented increase in 
‘enrollment of recent years, Fol- 
lowing a report by a Royai Com- 
mission on public schools finance 
in the province, the legislature 
made .mportant changes in both 
the Education Act and the edu- 
Cation sections of the Municipal 
Act. 

Under this legislation for the 
first time, the Provincial Govern- 
ment is sharing in the school 
capital costs of rural and urban 
municipalities. It will also result 
in a substantial increase in ex- 
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How Many Babies? 
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penditure on education to support 
a new foundation progran. with 





School authorities, oe 
larly in these years of boom- 
ing school populations, have 
to look far ahead when mak- 
ing plans for new construc- 
tion. This Vancouver babies 
table is an example of the 
information used by the De- 
partment of Research and 
Special Services of the Van- 
couver Board of School 
Trustees in calculating the 
number of classrooms 
needed: 





increased contributions toward 
the maintenance of schoo] as well. 
as teachers’ salaries and convey- 
ance and tuition of pupils, 

There are 66 municipal areas in 
Nova Scotia—two cities, 40 towns 
and 24 rural municipalities. In 
each of the rural municipalities 
there are some 70 local school 
sections. 

The responsibility of rural and 
urban municipalities for the pro- 
vision and financing of education 
in their respective areas has been 
increased. The 1955 legislation 
requires that the school boards at 
the municipal level provide and 
administer the foundation pro- 
gram of education. The school 
boards of the urban and rural 
municipalities are to provide 
school buildings, teachers, equip- 
ment, maintenance, and trans- 
portation. They are to administer 
education in their areas under 
the terms of the foundation pro- 
gram with the assistance of the 
Provincial Government in. pro- 
vincial educational matters and 
through financial contributions 
according to set scales, 

During recent years, amounts 
spent for the construction and 
equipping of new classrooms and 
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‘new schools has been as high as 


| additional sum in excess of $500,- 
| 














Dominion Oilcloth 


Topx Jaspt in Grey and Black. Botiom: Batteship in Orange, Tvory, Black, Green. 











Comes by-the-yard, also in individual 
x fe in these 4 types... 


MARBOLEUM « DOMINION JASPE 
HANDICRAFT « DOMINION PLAIN 
ee.im several practical thicknesses 
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y»DOMINION 
LINOLEUM 


Never before have commercial buildings been so 
beautiful, so functional, so smartly styled—thanks, in 
large measure, to the way today’s Dominion Linoleum 
is being used as a decorative medium. 

New Dominion Linoleum colours allow architects, 
builders and decorators to plan floors that set the 
style for the whole decorative theme of a building. 
For an example, consider these illustrations of the 
new Melcher’s Distillery offices in Montreal. 

At top is the lounge—comfortable, sparkling, smart; 
bottom, the reception room—inviting, cheerful, 
brilliantly conceived. 

And the photographs say all that needs to be said 
about the part Dominion Linoleum played in the 
production of these beautiful rooms. 

Dominion Linoleum offers the builder even more— 
durability and lasting resilience proven by 50 years of 
service in heavy-wear areas; easy-cleaning properties 
that cut maintenance costs; and economy. 

For samples, further information, write: 








& Linoleum Co. Ltd., 


2200 St. Catherine St. E., Montreal. 


DOMINION LINOLEUM 


'$o millions or more annually, An 


'000 has been spent each year on 
repairs to and maintenance of 
existing buildings and equipment, 

The Department of Nova Sco- 
tia reports: “Building is a watch- 
word that can well be applied to 
education generally. This is par- 
ticularly true in Nova Scotia to- 
day. Intensive building is going 
'on to provide accommodation for 
more and more children. The 
gioundwork has been laid for 
the building of a more com- 
p.etely adequate teaching corps; 
and the curriculum is continually 
being extended to rebuild to meet 
the instructional needs of our 
children.” 

Provincial Government spend- 
ing on education in Nova Scotia 
was only $248,309 in 1900, Fifty 
years later it was up to $7.6 mil- 
lions. Now it is running well over 
the $9 million mark, and total 
expenditure is about twice that 
stm. 


. . * 


New Brunswick 


“The demand for new elemen- 
tary school buildings, high school 
buildings and improvements and 
additions to existing buildings 
continues” states the latest report 
of the provincial department of 
education. 

‘While we may nave reached a 
peak in the construction of large 
school buildings, we must expect 
to see a large number of new 
| buildings erected in the years 
which lie ahead.” 

New Brunswick’s school popu- 
lation is going up at the rate of 
9,600 to 6,000 every year and that 
‘rate is expected to continue for 
‘several years yet. Between 1941 
and 1951, population of the prov- 
ince increased from 457,401 to 
515,697—an increase of 12.7%. 
But from 1943 to 1953, school en- 
rollment shot up from 83,018 to 
10.,807—an increase of 31%. High 
school enrollment soared 63.5%, 
To meet the pressure, the number 
of classroomis increased from 2,- 
769 to 4,067 in the 10-year period 
—up by 46.9%. But the pressure 
for more accommodation is still 
on. 

In the province, 
regional or rural schools are re- 
cently completed, under construc- 
tion or approved. Another 14 are 
under study. 














Among the province's new 
schools is Hillcrest, serving the 
elementary and junior high 


school pupils of the west end of 
Moncton. It has 14 classrooms, 
library, home economics room, 
shop, offices and auditorium-gym- 
nasium. It cost $349,900. 

Another is Bath regional high 
school which cost $304,000 and 
has 12 classrooms, etc. 


Last year 76 new building 
projects or improvements to 
existing buildings were carried 


out. These varied from installa- 
tion of basement and furnace and 
sanitary facilities to new build- 
ings with more than 15 class- 
rooms. 

It is expected that this year the 
total number of projects will be 
increased but the total cost will 
be approximately the same be- 
cause fewer large buildings are 
on the schedule. 

There are 60 regional and rural 
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ANOTHER 
COMMERCIAL LEASEHOLDS 
PROJECT 





NEW sales offices of 
HAROLD F. RITCHIE CO. LIMITED 
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Designed, Engineered and Constructed by 
COMMERCIAL LEASEHOLDS 


(QUEBEC) LIMITED 
| 


We invite you to appraise 
the experience and accom- 
plishments of this engineer- 
ing organization, 





Pleasing in appearance and functional in design is the new Montreal 
sales office and distribution warehouse of the Harold F. Ritchie Co. 
Ltd. Over 25,000 square feet in area, it serves the rapidly expanding 
market for the company’s products in this area. This all-Canadian 
company manufacturers and distributes nationally known food and 
drug products. 


Seruice 


The entire building project was under the unified control of Com- Design 
mercial Leaseholds. This organization of engineering and construction Engineering 
specialists offers a unique service to the concern contemplating a 

building or expansion program. Every phase of the project from Construction 


initial design to financing details may be arranged through Com- 
mercial Leaseholds. Your occupation of the building is on a pur- 
chase or rental basis. 


Plant Layout 


Building for 
Sale or Lease 


You incur no obligation with your request for complete information, 








COMMERCIAL LEASEHOLDS (QUEBEC) LIMITED 


Post Office Box 63, Postal Station Snowdon 
Montreal 29, Quebec. 


We invite you to appraise 

the experience and accomplish- 
ments of this engineering 
organization. Write today for 
further information, 


In Ontario address inquiries to 


COMMERCIAL LEASEHOLDS LIMITED 
Head Office, Hamilton, Canada 


are, 
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high schools for grades 7 to 12 
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(Continued on page 54) 
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Here Are Reports 


Dominion Tar 


Dominion Tar & Chemical] Co. 
is one of the major suppliers to 
the construction industry. Opera- 
tions are carried on directly or 
through wholly owned subsidi- 
aries. 





tile. Work is progressing and 
expected to be completed late 
this year. ' 


Another expansion ig planned 
at Thorold, Ont., to increase 
capacity of the carpet felts pro- 
duced by the Brantford Roofing 
Division by 50%. Cost is estimat- 





Through Alexande: Murray & 
C ., a wholly owned subsidiary, 
complete range of building ma- 
terials are marketed including 
“Donnacona” insulating, decora- 
tive and hardboard products; 
“Donnacousti” sound - absorbing 
tiles; “Murray” insulated and roll 
brick sidings; asphalt shingles; 
smooth and slate surfaced roof- 
ings; “Murray” registered built- 
up pitch and gravel roofs; “Mur- 
Fay Modernite,” protective and 
waterproofing paints, coatings 
and compounds; “Fibreen” build- 
ing paper (fibre reinforced), etc. 

Another wholly owned subsidi- 
ary, Canada Roof Products Ltd., 
markets building materials in- 
cluding asphalt shingles, smooth 
and slate surfaced  roofings, 
building papers and sheathings, 
bonded roofs and insulated brick 
siding, floor tiles, roofing-coatings 
and compounds, and a wide vari- 
ety of other materials, 


Other subsidiaries in building 
include Brantford Roofing Co., 
Cooksville Co., Laprairie Brick & 
Tile Inc., Siporex Ltd., Precast 
Haydite Ltd. 

Brantford Roofing division 
manufactures a full line of as- 
phalt slate shingles, roll roofings, 
both plain and slate surfaced, 
insulated siding, carpet felts, etc., 
and roof coatings and materials 
generally. 

Canada Creosoting Division: 
engaged in treating of wood 
products with creosote and creo- 
sote-petroleum mixtures, _ etc. 
Some of the products which are 
marketed through a wholly own- 
ed subsidiary, Canada Creosoting 
Co., include line poles and cross 
arms, fence posts, guard rail 
posts, mine timbers, construction 
timbers, piling railway ties, 

Siporex Division: at a plant at 
Montreal East, formerly owned 
by Aerocrete Construction Co. 
and a new plant at Delson, Que., 
concrete materials and products 
are manufactured. Other divi- 
sions are the Cooksville Division 
and Laprairie Brick & Tile Divi- 
gion. 

At Delson, Que., expansion is 
under way to triple capacity for 
production of “Siporex,” a cellu- 
lar lightweight concrete material. 
The expansion will cost an esti- 


mated $1.5 millions with comple-| been transferred to 


tion possibly late in 1956. 


Other recent expansion in the 


building products end includes 
estimated $1.5 million program 
to double plant capacity of La- 
prairie Brick & Tile Inc, at Del- 
son for production of brick and 


.ed between $250,000 and $500,000. 
| Financial statement for 1955 
has not yet been issued. Demand 
for building products, however, 
was strong throughout the year. 
Consolidated net profit for 1954 
was $1,875,369, a decrease from 
$1,987,893 the previous year. 

In November, the company de- 
ciared a dividend of 12%c per 
share on common stock payable 
Feb, 1, 1956. Previously dividends 
on con.mon stock were paid at 
the rate of 40c per share per an- 
num or 10c quarterly. 


Conduits National 


Conduits National Co, manu- 
factures rigid electrical conduits, 
elbows, couplings, etc., for use 
in industrial plants, offices, 
houses, churches and steamboats. 

The company is the _ sole 
Canadian representative for 
“W iremold” surface raceways and 
fittings and uses the trade names 
of “Xceladuct,” “Galvaduct,” and 
“Loricated.” 

Head office is in Toronto, with 
plants in Toronto and Montreal, 
and agencies in the principal 
cities of the western provinces. 
Its products are distributed 
throughout the country by job- 
bers. 

Net profit for the year ended 
Nov. 30, 1955, was $199,961, 4.1% 
higher than net profit of $192,050 
in the previous fiscal year,. The 
company is considering the con- 
struction of another plant but 
has not made any detailed plans, 
seys Ross Clarke, Sr., president 
and general manager. Earnings 
per share were equivalent to 
$1.24 ($1.20 in 1954) and divi- 
dends amounted to $1 (60c). 

Capitalization outstanding at 
Nov. 30, 1955, consisted of 168,000 
common shares, $1 par. 


Cons. Oka Sand 


Consolidated Oka Sand & 
Gravel Co. sold majority of its 
assets for $335,000 last summer to 
Miron et Frere Ltée., Montreal. 

Sale included two tugs, three 
barges and stationary pump at 
Oka, rights to dig for sand in 
lake at Oka. Lease from Federal 
|Government on sand near La- 
| chine Canal is understood to have 
Miron et 











Frere. 
| Name of the company has been 
| changed to Oka Sand & Gravel 
(Inc., a subsidiary of Miron et 
Frére, to supply sand and gravel, 
among other things for plaster- 





new company last year bought 
seven other tugs and is consider- 
ing purchase of other barges. 

Miron et Frere, Montreal, are 
manufacturers of building mate- 


Cooksville Co. 


Cooksville Co., Toronto, manu- 
factures face, pressed, paving and 
common brick, quarry hollow 
building tile, rubble and flag 
stone, concrete blocks, mortar 
plasticizers, an aggregate known 
as “Haydite” which is used in 
place of gravel in mixture con- 
crete and Haydite Roof Deck, 
Dominion Tar and Chemical 
Co., acquired control of the com- 
pany late in 1953. In 1954, Dom- 
inior. Tar purchased the shares 
heid by Cooksville in Aerocrete 
Construction Co. and Laprairie 
Co. Dominion Tar, as owner, 
transferred the assets to itself. 
The Aerocrete plant at Mont- 
real East is now operating under 
the Siporex Division of Dominion 
Tar, which also operates a new 
plant at Delson, Que. for the 
manufacture of concrete mate- 
rials and products, These products 
include “Siporex,” a lightweight 
cellular concrete building mate- 
rial. 

The Scarborough, Ont., plant, 
formerly operated by Cooksville 
Co., is now operated by Precast 
Haydite Ltd, a subsidiary of 
Dominion Tar. 


Gypsum, Lime 


Gypsum, Lime & Alabastine, 
Canada, Ltd., Paris, Ont., and its 
subsidiary, operate plants across 
Canada manufacturing a wide 
range of gypsum plasters, insulat- 
ing, structural and acoustic ma- 
terial, lime wallboard, water paint 


house facilities at Caledonia, Ont., 
and Calgary; increased plant ca- 
pacity at Caledonia; increased re- 
search facilities; installation of 
a rotary kiln at Beachville, Ont.; 
enlargement of handling facilities 
at New Westminster, B.C.; in- 
crease of rock handling facilities 
at Blubber Bay, B.C.; and instal- 
lation of manufacturing facilities 
for a new pre-mix mortar mate- 
rial at Toronto. 


Consolidated net profit for the 
year ended Nov. 30, 1954, was 
$1,662,091, 3% higher than net 
profit of $1,613,910 in the previous 
fiscal year. Earnings were equiva- 
lent to $3.78 ($3.67) per common 
share, and dividends amounted to 
$2 ($2). Current dividend rate is 
$2.40 annually, established with 


on the Construction Firms 


bags annually will be in produc- 
tion in the early spring of this 
year, in good time for the con- 
struction season, Last fall com- 
pany announced plans to double 
the capacity of the new plant to 
7.2 million bags annually, this ad- 
ditional capacity will come into 
production in the early spring of 
1957. 

The pro forma balance sheet as 
at Jan. 20, 1955, showed total as- 
sets of $8,096,915 including cash 
$7,492,050, part payment and ad- 
vances for land $4,600, limestone 
deposit lease $300,000. Current 
liabilities were $96,915. 
Capitalization outstanding at 
last report included 617,000 par- 
ticipating preferred shares, $10 
par; and 2 million ordinary 
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the quarterly payment of 60c on 
March 1, 1955. 


Sales reached an all-time record 
but the pressure on profit margins 
continued and net profit did not 
keep pace with sales, said Presi- 
dent P. P. Tyler. In early 1955 
company rejected a purchase offer 
from Nationa] Gypsum Co., an 
American firm, 


Capital expenditures in 1953-54 
amounted to $1,268,480 and in- 
cluded the cost of a gypsum re- 
covery plant, perlite plant and 
warehouse at Caledonia, and 
manufacturing facilities at Mont- 
real, The new Toronto office 
building has increased efficiency 
by the consolidation of the office 
staffs there. 

Capitalization outstanding at 
Nov. 30, 1954, included $1 million 
312% 20-year first mortgage and 
collatera] trust bonds, due Nov, 1, 
1966; and 440,043 common shares, 
n.p.v. 


Inland Cement 





and stucco products. 


extensively in construction and 
building work of all kinds—not 
only for private residences, farm 
buildings, etc. but also for larger 
operations. 


Company operates five gypsum 
plants at Montreal East, Cale- 
donia, Ont., Winnipeg, Calgary 
and New Westminster, B.C. De- 
posits supplying these mills are at 
Baddeck, N.S., Caledonia, Ont., 
Gypsumville, Man., and Falkland, 
B.C. Rockwool plants are located 
at Caledonia, Ont., and Calgary, 
Alta, There is a perlite plant at 
Caledonia, Ont., an _ alabastine 
plant at Paris, Ont., a stucco plant 
at Toronto, and lime manufactur- 
ing plants at Milton, Beachville 
and Hespeler, Ont. 

Last fall the company began an 
expansion plan at a number of its 
plants but did not disclose the 
cost, Among projects planned or 





ing, concrete and asphalt. The 














under way are additional ware. 
house facilities at Montreal; ware- 


Company’s products are used | 


Inland Cement Co. is a new 
firm which will manufacture and 
‘market cement and related prod- 
‘ucts through a $7-million plant 
| being constructed on the outskirts 
| of Edmonton, 


| Inland will be controlled by 
Sogemines Ltd., a Canadian in- 
| vestment firm, and its affiliated 
‘and associated companies, Major 
‘shareholders of Sogemines in- 
‘clude a group of Belgian com- 
panies, under the leadership of 
‘the giant Societe Generale de 
Belgique which owns about a 40% 
interest in Sogemines. 


| The decision to embark on the 
| program was taken after detailed 
surveys had indicated the need 
‘and opportunity for additional 
|cement manufacturing and mar- 
'keting facilities in this rapidly 
|developing area, as well as the 
‘existence of ample supplies of 
raw materials and low cost fuel 
within economic reach of Edmon- 
ton. 

The first unit of the 3.6 million 
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Meavtactured by Ne-Ce-Rode Co.-Limited, Cernwall, Oatario. 


permanent 


Whether yov are interested in 


standpoint of architect, builder, 
sanitary engineer, plumber or 
home owner you'll find No-Co- 
Rode pipe offers the mostin eco- 
nomy and long service. Spec- 
ify No-Co-Rode ‘'Root-Proof” 
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For septic tank disposal beds, 
foundation drains and drain- 
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house to sewer connec- 
non-pressure lines. 


lawns and fields — use 


E Company 


shares, $1 par. 


formerly Laprairie Co., a wholly 
owned subsidiary of Dominion 
Tar & Chemical Co., 
manufactures face and common 
brick and terra cotta hollow tile 


Laprairie Brick 


Laprairie Brick & Tile Inc., 
division 


at four plants at Delson and La- 
prairie, Que. 

At Delson, Que., expansion is 
under way to double plant capac- 
ity. It will cost an estimated $1.5 
millions and will probably be 
completed late this year. 

Trade marks include both 
“Rustic” and “Endure.” The com- 
pany owns considerable acreage 
of shale and clay deposits and 
uses these materials from the 
pits for nearby manufacturing. 
Company was incorporated in 
1954 to operate as agent. The 
assets of Laprairie Co., a former 
subsidiary of the Cooksville Co., 
acquired through an offer to 
shareholders to purchase the com- 
mon shares at $25 per share made 
in 1953, Assets of Laprairie Co. 
were transferred to Dominion 
Tar in 1954, 


Nat. Sewer Pipe 


National Sewer Pipe Ltd. 


manufactures, sells and distrib- | 


utes vitrified clay products con- 
sisting of sewer pipe, wall coping, 
flue lining, electrical and tele- 
phone conduits, sewer blocks, 
chimney blocks, field draining 
tile, vitrified block for acid tilers, 
etc. 
The company is the largest or- 
ganization of its kind in Canada, 
Its products are used by munici- 
palities, contractors and building 
supply dealers throughout On- 
tario where 95% of the output is 
sold. The balance is. marketed 
throughout the rest of Canada. 
































































DESIGN and 
CONSTRUCTION 


Stone & Webster offers complete design 
and construction services for major proj- 
ects, particularly in the power, process, 
chemical, petroleum and industrial fields. 


The experience of the organization 
embraces the successful execution of con- 
tracts having an aggregate value of over 
four billion dollars. Of the work repre- 
sented by this total, more than 80% has 
been in the nature of repeat orders from 
previous clients. 


STONE & WEBSTER 
CANADA LIMITED 


44. KING STREET WEST — TORONTO 1 




















Plants are located at Hamilton 
and Swansea, Ont. A_ wholly 

































owned subsidiary — National 
Concrete Products — has a con- 
crete pipe plant at Mimico, A new 
plant at Clarkson was completed 
in 1954. 

In the latest company report, 
for the 10 months ended Oct, 31, 
1953, net profit was $136,289. This 
was the first financial statement 
issued by the present company 


sisted of the above bonds and de- 
bentures and 53,195 common no 
par value shares. The company 
-also had outstanding 53,195 pre- 
ferred shares of $15 par value 
which were distributed to holders 
of common shares of the predeces- 
sor company. Late last year Na- 
tional Sewer Pipe called for re- 
demption one of each 15 preferred 


Products under an arrangement 
between the company and its for- 
mer class A_ shareholders. No 
further reports have been issued. 

Preferred shares earned $2.16 
and common $1.37. No dividends 
were paid on either. The net pro- 
fit was after providing interest 
on $971,600 542% first mortgage 
bonds and $694,000 642% deben- 








since it acquired the assets of| tures issued in exchange for the|shares held by stockholders. 
National Sewer Pipe Co, and a|old class A shares. Capitalization |These shares were redeemed at 
55% interest in Canada Vitrified outstanding at Oct. 31, 1953, con- $15. 
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1) Conventional Wall 







thick. 


Sem ings needing only 
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floor space. 


dows and doors. 


Write for your copy today. 








ean sive you more 
floor space all round! 
W allspan Outer Walls can 


add 100 sq. feet to every floor of 
an office block like this 


\ 
3 


\ 


Construction is 11 inches 


*Wallspan members are made in various thicknesses for different , 
colien heights, The 5-inch one is usual for offices and other build- , 


Wallspan is the most remarkable building development of 
modern times. It offers substantial gains in construction 
time, insulation and design—and gives appreciably more 


How Wallspan gives more space. In today’s build- 
ings, the steel-and-concrete framework carries the weight. 
The outer walls simply keep out the weather and keep in 
the warmth. And, of course, provide the setting for win- 


Wallspan is a grid of aluminum alloy, light in weight, 
slim in section, which is bolted to the structural frame. 
Into it are fixed windows, doors and panelling. In suitable 
installations the vertical and horizontal grid members 
can be as little as five inches thick, with solid panelling 


WALLSPAN curtain walling 


New Comprebensive Catalogue Now Ready—complete with technical data. 


SALES OFFICES: HALIFAX @ MONTREAL @ TRENTON @ TORONTO @ HAMILTON @ WINNIPEG @ EDMONTON @ CALGARY @ VANCOUVER 
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2) Wallspan members are only 5 inches 
thick.* So they give you an extra 
inches of space the length of the wall. 
In a building 100 feet long—with eleva- 
tions similar to the one illustrated— 
Wallspan walls will give you 100 square 
feet extra rentable space on each floor. 












Visit our exbibit at the 
Building Materials 
_ Display Centre. 


normal headroom, 





two inches thick—compared with the eleven inches of a 
conventional wall. 

The drawings above, show how much extra rentable 
floor space this means on every floor of your building. 

Ww keeps more warmth inside. The 2-inch-thick 
panels of a Wallspan wall can easily be constructed to give 
50 per cent better head-retention than cavity brick. It 
goes without saying that Wallspan walls are weatherproof 
and durable! 

Wallspan goes up in DAYS. Wallspan construction is 
extremely quick. The grid is easily bolted on. Into it go 
sheets of glass or window frames to give you light and air. 
It is then completed with your own choice of panelling 
from a range of materials that offer new beauty of appear- 
ance and design! 








(EASTERN) LIMITED 
TRENTON, ONTARIO, P.O. BOX 411 
Phone TRENTON 6511 
(WESTERN) LIMITED 
950 S.W. MARINE DRIVE 
VANCOUVER 14, B.C. 


WILLIAMS & WILLIAMS 
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(Continued from page 52) 
in the province. Fredericton, 
Saint John and Moncton are 
making some changes in the 
types of schools, In the past, ele- 
mentary schools have been grades 
1 to 8, and high schools 9 to 12. 
Now the aim is to provide junior 
high with grades 7 to 9 and 
senior high with grades 10 to 12. 
eo 2 a 


Quebec 


Quebec expects to build some 
1,800 new classrooms this year. 

That will mean about the same 
as 1955, when Catholic schools 
received about 1,634 new rooms 
including 376 whole new schools 
This meant space for 50,000 more 
pupils, Same time the Protestant 
schools got about 120 rew rooms 
—20 new schools—for 4,000 more 
pupils. 

School boards apply for new 
construction grants to Quebec 
Government which decides each 
case on its merits. 'The grants can 
range as high as 90% of the cost. 


There are some 1,800 boards in 


the province. 

Many central schools have been 
built in urban and rural commu- 
nities and conveyance of pupils to 
schools is increasingly used, En- 
rollment of pupils has been set- 


| 








of 568,383 in 1947-48, the figure 


How School Building Snowball Rolis 


Value of contracts for school construction in Canada in 1955 was $174.6 
millions as compared with $119 millions in 1953 and $130.2 millions in 1952. 
This table shows how the various sections of the country shared in the growth 


School Building At $192 Millions 





over the four-year period: 


—1952— —1953— —1954— —1955— 
Jobs Value Jobs Value Jobs Value Jobs Value 
($ mill.) ($ mill.) ($ mill.) ($ mill.) 
Maritimes .... 75 14. 3 5.0 2 ’ 59 10.5 
Quebec ...... 296 950.1 192 30.4 ' 279 58.6 287 62.3 
Ontario ..... 303 43.9 441 50.0 543 63.8 447 57.0 
Manitoba .... 79 3.0 47 3.0 $2 6.2 62 8.2 
Saskatchewan. 33 2.2 41 5.0 41 4.3 38 3.8 
Alberta ..... , a 7.0 96 12.5 143 16.3 108 13.8 
eis -sextadn: Se 9.3 85 12.8 87 11.0 119 18.9 
Canada ...... 932 130.2 965 119.0 1,247 169.0 1,120 174.6 


Source—MacLean Building Guide. 


ting new high peaks. From a total | 
went up to 808,781 in 1954-55—a | 
difference of 240,398, This is how | 





And this is how construction 
and costs have gone: 





the total has soared 
years: 


Pupils 
1950-51 ... 640,284 
1951-52 ... 676,367 
1952-53 .,. 718,512 
1953-54 ... 758,006 
1954-55 ... 808,781 


in recent | 1950-51 


Increase 


20,642 
36,083 
42,145 
39,494 
50,775 





gabe 





guarantee the completion of Office Buildings, Apartment 
Houses, Factories, Hospitals, Public Buildings, Highways, 


Bridges, Dams, etc. 


There can be many a slip twixt the blueprint and the com- 


pletion of an important building enterprise. 


Building and 


highway contractors are usually required to provide a 
bond before they are awarded a contract. 
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INCORPORATED (804 


~ SAME YEAR AS PEARL 


ASSURANCE COMPANY LIMITED 


of London England 








THe EUREKA-SECURITY sof rine AND MARINE INSURANCE COMPANY ; 





POLICIES GUARANTEED BY THE 


PEARL 


Head Office for Canada: 25 Adelaide St. W., Toronto 


W. C. BUTLER 
Manager for Canade 


H. G. FLOWER 
Assistant Manager 


F. G. CHANDLER 


Assistant Manager 
T. N. JOHNSON + 
Assistant Manager 


Rooms Cost 
($ mills.) 
«oo La 17.1 
1951-52 .... 1,488 25.3 
1952-53 .... 1,932 35.5 
1953-54 .... . 2,006 39.0 
1554-55 .... 1,872 33.8 


In the past six years, 2,011 
schools have been built in the 
province at a cost of $164.8 mil- 
lions to which the provincial Dé 
partement de l’Instruction Pub- 
lique contributed $76.8 millions. 
Two new Protestant high 
schools under construction in the 
Montreal area are expected to be 
completed by fall this year, Ten- 
der prices were about $1.6 mil- 
lions each. They will provide 
accommodation for an additional 
2,400 students, 
Enrollment in high schools 
covered by the Protestant School 
Board of Greater Montreal] in- 
creased to 12,771 students this 
year compared with 11,976 in 
1954-55, Three other Protestant 
high schools are being considered. 
At the elementzry level, four 
new 15-room and one eight-room 
schools are expected to be com- 
pleted by September next, in- 
volving some $2.3 millions, com- 
pared with about $1.7 millions 
the previous year. 
Elementary school enrollment 
by the Protestant School Board 
of Greater Montreal area has in- 
creased from 52,264 in 1954-55 to 
03,292 in the current year. 

- 


. ° 


Ontario 


For the first time last year, 
Ontario’s school population top- 
ped a million, And it is still going 
up fast. It climbed more than 
64,000 in 1954, bounced 62,000 up 
last year ani this year will prob- 
ably see another 60,000 added. 

Costwise it spells multimillion- 
dollar construction programs, In 
1954 building projects to provide 
accommodation for the pupil tide 
was just under $50 millions, That 
comprised a $32.1-million cheque 
for elementary school boards in 
providing 60,000 pupil places by 
370 building projects and a $17.7 
million account for the second- 
ary school boards which com- 
pleted 57 building projects for 
13,800 pupil places. 

For i955 it’s estimated the total 
bill reached the $60 millions level 
with a similar extension of ele- 





capital forecast made last year 





space diminishing. In a recent 
submission to the Royal Commis- 
sioa on Canada’s Economic Pros- 
pects, Metropolitan Toronto saw 
its total enrollment over the next 
25 years going uy» 100% with a 
93% increase in puildings—337 
new buildings, It reckoned to 
spend between 1955 and 1980, 
$293 millions made up this way: 
pi blic elementary schools, $142 
millions; public secondary 
schools, $115 millions; separate 
schools, $16 millions; rehabilita- 
tien of existing schools, $20 mil- 
lions, The metrovolitan 10-year 


was for *120 millions for public 
educational facilities. A more 
realistic estimate, stated the sub- 
mission, is probably $130 millions. 
This is how the elementary and 
secondary public school popula- 
tion of Ontario is expected to 
grow in the future: 


1960 1965 1970 
1,153,600 | 1,282,200 1,296,800 


The value of contracts awarded 
for school building suggests the 
pace is being maintained, though 
the pattern is changing. Value of 
such contracts awarded during 
1955 in the Toronto area alone 
was for $17.7 millions for 108 
projects as against $15 millions 
for 121 projects in 1954. And the 
carryover for the area is substan- 
tial, In December last, contract 
value for Toronto was running at 
$1.4 millions as against $1.1 mil- 
lions in December, 1954. 

It’s estimated that Ontario 
needs a $60 millions building pro- 
:.am over the next 10 years to 
meet its school needs, Technical 
Adviser to the Department of 
Education J, A, G. Easton esti- 
mated the province would have 
to work about three times as fast 
in the next 10 years as in the past 

(Continued on page 55) 
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THE SHAPE OF 
THINGS TO COME 
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Wilfred Shuiman is the architect for this 11- | ¢ 
storey apartment building on Toronto's St | i | 
George Sireet. bss 
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Soon there will be another graceful addition to Toronto's skyfine, 
Locking at it, one will never suspect the series of small daily 

crises — imposed by tight schedules and close design limits — that were 
all successfully overcome. 

Only the General Contractor will remember that 450 tons of 

structural steel — supplied, fabricated and erected by Central Bridges 
went up on time. And that’s the way we like itl 


(CENTRAL BRIDGE <= — 
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Steetley 


Steetley of Canada Ltd. was 
formed in 1952 as a subsidiary of 
Steetley Co., Worksop, Eng., to 
produce dead burned dolomite, a 
refractory material used by the 
steel industry in the daily lining 
and repair of open-hearth and 
electric furnaces. ! 

The English firm acquired by 
subscription a majority interest 
of about 60% in 1952 and since 
then has increased its holdings to 
66 2/3% of the outstanding com- 
mon shares. 








mentary schools end a 70% rise 





ALL FORMS OF FIRE AND CASUALTY INSURANCE 


in the secondary school program, 
| Nor is there any immediate 








) prospect of the demand for school 
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Construction Industry 


CONSTRUCTION HOUSE, OTTAWA 


The C.C.A. has a long record of service and achievement since its establish- 
ment 38 years ago. Its seal has become the recognized sign of reputable 
firms in all phases of construction activity. 


The recent completion of “Construction House”, the new C.C.A. headquarters 
in Ottawa, marks another tangible advance in the Association's progress. Its 
fine facilities will enable increased service to its over 1,000 member firms. 





GENERAL CONTRACTORS — ROAD BUILDERS — TRADE CONTRACTORS 
AND SUPPLIERS OF CONSTRUCTION MATERIALS 


MANUFACTURERS 


AND EQUIPMENT 


CONSTRUCTION HOUSE, 151 O’CONNOR ST., OTTAWA 4, CANADA 


CANADIAN GONSTRUCTION ASSOCIATION 




















Of the 250,000 issued common 
shares there are some 83,000 in 
public hands, almost entirely in 
Canada. 
The English company recently 
offered to purchase the remaining 
minority stock at $10 per share. 
The common traded infrequently 
within a range of $4 to $6 per 
share in 1955. 
Directors of the Canadian firm 
have unanimously decided to ac- 
cept the offer and company indi- 
cates an informal canvas of min- 
ority holders provides good reason 
to believe that at least 82% of the 
minority held shares will be sur- 
rendered without delay. The offer 
will expire June 15, 1956. 
Steetley of Canada said al- 
though payment of preferred 
dividends, accrued from Jan. l, 
1955, may be initiated by dili- 
rectors this year, there is no near- 
term prospect of any dividends on 
the common stock. Financial 
statements for 1955 are scheduled 
for release in March. 
The British firm explained the 
reason for the offer this way: 
“Certain disadvantages affecting 
both minority and majority share- 
holders are becoming increasingly 
apparent,” it said in a letter. “On 
the other hand, it is evident, that 
because of the small floating sup- 
ply of the minority common stock, 
a reasonably broad and active 
market for these shares cannot 
be looked for. 

“We believe this to be a matter 
of concern to the average investor, 
who naturally desires to keep in 
close touch with the market value 
of the holdings through published 
quotations based on frequent 
trading. 

“On the other hand, tax and 
other considerations suggest to 
Steetley Co. the eventual desira- 
bility of a wholly owned rather 
than a majority controlled sub- 
Sidiary.” 

In the event the offer is ap- 
proved by holders of at least 90% 
of the shares affected by the offer, 
the British firm reserves the right 
to invoke Section 128 of the Com- 
panies Act of Canada to acquire 
the balance if found desirable 
to do so. 








065 against net loss of $94,576 the 
previous year. 
was $68,040 against $73,047. 


and $1 million of preferred stock. 
New rotary kiln plant in town- 


Net loss for the year ended 
| Dec. 31, 1954, amounted to $100,- 


Working capital 


Outstanding capital stock in- 
cludes 250,000 npv. common shares 


ship of West Flamboro, Ont., went 


















































































































































































































1U8: A Pilkington plate glass store front at Henry Morgen & 
Company, Limited, Lawrence Plaza, Toronto. 


MIDDLE: This use of *Thermopane Double 
Glazed Insulating Window Units in the 
Manitoba Power Commission's new building 
at Winnipeg shows that glass can be used 
extensively in the more extreme climatic zones, 
Architect Green, Blankstien and Russell. 


BOTTOM: Effective use of light directing Glass Block af 
Regina's Athabaska School. Architect: H. K. Block, Regina. 
























































*To identify Genuine Thermopane the registered trode mork 
is clearly stamped on the Bondermetic seal of each una, 
Thermopone is mode in Conoda only by Pilkington, 
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into operation last year. 
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School Building At $192 Millions 


(Continued from page 54) 
because of the tremendous enroll- 
ment influx. The increase in ele- 
mentary schoo] enrollment from 
1945 to 1954 was 297,000 pupils. 
In the next five years it will be 
343,000 and in the five years after 
that 245,000. 

Secondary school enrollment 
went up by 42,000 pupils between 
1945 and 1954. It will increase by 
71,000 in the next five years and 
by 104,000 between 1960 and 1965. 

r + - * 
Manitoba 

Pressure for additional school 
facilities in Manitoba is centred 
mainly in Winnipeg suburban 
municipalities and in towns and 
cities outside Greater Winnipeg. 

Last year’s schoo] building pro- 
gram in the province caught up 
‘with most of the lag in one-room 
rural schools. 

Although on a smaller scale 
than in 1954, school construction 





in the province for the 12-month 


period ending Jan, 31 last, added 
255 classrooms, replaced 24 others 
which were abandoned, and pro- 
vided 12 new teacherages in rural 
districts. 

In Winnipeg three new schools 
added 62 classrooms for high 
school students. Twenty others 
were added for pupils of elemen- 
tary grades. Around Winnipeg 
the construction program added 
172 rooms. 


Expenditures for new buildings 
and replacements in Winnipeg 
totaled $2,084,535, in other parts 
m@ the province $2,435,000, a total 
of $4,519,535. This figure doesn’t 
include a few cases where school 
districts financed construction on 
a cash basis without “having to 
borrow. 

The school position in rural 
areas has been steadily improving 
the last five years. Most of the 
new buildings have electric 
power and oil heating. There are 
still isolated districts with poor 





Land, Home Prices Climb 





By ABRAHAM SHEFFMAN 

The year’s incomparable activ- 
ity in every branch of real estate 
has been a reflection of the con- 
fidence that everyone has in the 
future of Halifax and Dartmouth. 

National concerns are spending 
millions of dollars in new plants 
and offices; banks are enlarging 
existing facilities and building 
big new buildings; new shopping 
centres are developing; new 
apartments and homes going up; 
department stores expanding; 
new schools and churches being 
built. 

All these activities made a busy 
year for brokers and builders 
who employed many more people 
than ever before. 





Ritchie Cut Stone 


Ritchie Cut Stone Co. operates 
a stone-cutting mill at its plant 
in New Toronto, It is a controlled 
subsidiary of Canada Crushed & 
Cut Stone. Accounts are consoli- 
dated with those of the parent 
company (see separate article). 

Canada Crushed owns 1,600 
shares of the outstanding 10,121 





preferred shares of Ritchie Cut 
Stone and 10,815 shares of 10,985 | 
outstanding common, Dividends 
of 50c per share were paid an- 


In Halifax Realty Boom 


The building of homes has been 
going on at an increasingly rapid 
pace in the suburbs and in and 
around Dartmouth, Apartment 
construction has increased to a 
point where the supply of smaller 
units in the upper rental ranges 
has just about caught up to the 
demand, Rents have remained 
about the same as in 1954, al- 
though apartments rented more 
slowly than in previous years. 


It has become the rule now 
r.ther than the exception to tear 
down existing buildings in order 
to provide new apartment sites. 

The prices of homes were a bit 
higher with most sellers getting 
more for their properties than 
they had paid, With the cost of 
new construction rising there are 
no indications of a contrary trend. 


Land prices too have been ris- 
ing as home builders have been 
going out to the suburbs with 
practically no house lots left in 
the City of Halifax. Commercial 
land sold at higher than ever 
premium prices. 


The supply of mortgage money 
was adequate throughout most of 
the year but dwindled at year’s 
end. Brokers, builders and home 
owners are hoping that this is 


|just a temporary situation. 
| There is every reason to be- 


nually on both classes of stock! eve that 1956 will be another 


from 1947 to 1949 inclusive; $1 | 


per share was paid in 1950 and 
1951. Dividends have been de- 
ferred since, 


Sidney Roofing 

Sidney Roofing and Paper Co., 
Victoria, manufactures asphalt 
roofing and allied products, in- 
cluding asphalt shingles, insulated 
sidings, plain and mineral- 
surfaced roll roofing, other types 
of building papers, preservative 
coatings and cements and a wide 
range of paperboards and cartons. 

Over 82% of the capital stock, 
including all the class B stock is 
owned by Eddy Paper Co. 

Plants are located at Victoria, 
B.C., and Lloydminster, Alta. The 
eompany is building a $5 million 
plant on a 55-acre sight at Burn- 
aby, B.C. Eventually this plant 
will involve an investment of 
$7.5 millions. 

Through National Paper Box, 
a wholly owned subsidiary, it 
manufactures folding and rigid 
paper boxes at Vancouver, 

Sales offices and warehouses are 
maintained at Victoria and Van- 
couver, B.C., Edmonton and Cal- 
gary, Alta., and Winnipeg, Man., 
and sales offices in Regina and 
Saskatoon. 

Sidney Roofing acquired Bishop 
Asphalt Papers early in 1955 
which enabled it to enter the 
roofing and building products in- 
dustry in Eastern Canada. 

Sales in the first half of 1955 
were considerably higher than 
those for the same period in 1954 
and there was a marked increase 
in earnings, the company report- 
ed. Combined earnings for the 
first six months of 1955 were esti- 
mated at $443,145 after deprecia- 
tion but before bond interest and 
provision for income taxes com- 
pared with $310,639 in the same 
period in the previous year, Nor- 
mally the largest part of earnings 
are from operations in the months 
dom May to October. Final 1955 
figures not available. 

Consolidated net earnings in 
1954 were $1,196,337, as against 
$1,065,145 in 1953, Consolidated 
net profit was $416,578 compared 
with $323,118 in 1953, Earnings 
per share were $8.33 on the class 
A and $3.72 on the class B, com- 
pared with $6.46 and $2.78 respec- 
tively in 1953. Dividends on the 
class A shares of 90c per year 
have been paid regularly quarter- 
ly since initial payment in 1947, 
No dividends have been paid on 
the B. 


A new and refunding issue of 


$7 million first mortgage and col- 


lateral trust 442% bonds was sold 
in mid-1955. Part of the proceeds 
was used for the retirement of 
outstanding bonds of the company 
outstanding bonds of pre- 
ferred shares of Bishop Asphalt 
Papers, for the repayment of bank 
and other loans and for construc- 
tion of a new office building and 


and 


plant, 


Capitalization outstanding at 
Dec. 31, 1954 consisted of $2 mil- 
lion 442% serial bonds due 1958- 
1965 and $5 million 44%% sinking 
fund bonds due 1975; 50,000 class 


busy year in rea] estate because 
business generally is good, and 
when business is good a lot of 
real estate changes hands and 
values remain high, 





schoolroom facilities but 
number is relatively small, 

For construction costs outside 
Winnipeg the Education Depart- 
ment approved debenture issues 
of $2,350,000. Department policy 
places a limit of $15,000 per class- 
room. 

In sale of debentures, school 
districts call for bids and if bid- 
ders ask interest in excess of 
442%, the schoo] boards may ap- 
ply to the department, either to 
guarantee or purchase their 
securities. 

In cases where an arrangement 
o. this kind is made the depart- 
ment acts as trustee as between 
the district and investment houses 
and undertakes to pay buyers of 
the debenture the annual pay- 
ments of interest and principal 
which it deducts from the Gov- 
ernment grants. 


The district is required to make 
a levy sufficient to pay these an- 
nual installments plus 10% which 
is earmarked for the reserve fund 
of the school district. The depart- 
ment has arrangements of this 
kind with 117 school districts. 


Saskatchewan 


Saskatchewan’s public school 
enrollment figures are on the up- 
swing again, To what extent is 
still a matter of conjecture but it 
looks like continuing. 


School enrollment reached its 
peak in the province in 1932-33 
with a total of 226,000 and it 
dropped steadily in succeeding 
years, even after the effects of 
the depression had worn off. The 
low for the period was 162,934 in 
1952-53. 


The upswing only restarted 
three years ago. In 1953-54 the 
figures began the climb back with 
a rise of nearly 8,000 and that 
increase has continued since, 


It meant a big program of new 
building. To meet the start of the 
come-back in enrollment, more 
than $6 millions was spent in 
1953 on new schoo] buildings and 
capital equipment plus another 
$500,000 for repairs. At the 1954 
session of the Legislature, school 
grants were increased substanti- 
ally, In the 1953-54 fiscal year, 
provision was made for increased 
building grants to the extent of 
$250,000. 

The estimates for 1954-55 pro- 
vided an increase in grants to 
local schools of $1 million, rais- 
ing these grants to $9.9 millions. 
For 1955-56, a further increase 
boosted the total to $10.4 millions. 
Other increases for education 
generally took the total of the 
Departmeatal vote from $14.5 
millions to $15 millions. 

The 1955-56 estimates continu- 
ed provision for capita] loans to 


their 


7 





local schools. For provincial ad- 
vances to school district and unit 
boards for capital expenditure on 
buildings and equipment, $300,000 
Was again provided, Allowance 
was also made for a supplemen- 
tary vote of $225,000 for this pur- 
pose. 

An important addition to 
school building was the new 
$92,600 schoo] in Regina for Gra- 
ton Separate Schoo] District. 
Major job now in hand is the 
18-classroom school for Regina 
Collegiate Board for which the 
general contract was awarded at 
a little under $1.6 millions. 


Alberta 


Here again public school en- 
roliment igs climbing. Between 
June, 1954, and the same month 
lasi year, it went up 11,285 to 
212,705. That and the replacement 
of obsolescent school buildings is 
forcing the construction pace for 
eaucation. 7 

School buildings completed in 
1954 cost $16.1 millions and con- 
tained 636 general classrooms as 
well as Many special rooms such 
as gymnasia, shops and science 
rooms. Each general classroom 
accommodates approximately 30 
pupils, so the new accommodation 
provided for 19,080 pupils. 

But schoo) construction was 
still swinging forward at last 
year end. During 1955, 1,340 
classrooms at an estimated cost of 
$35.3 millions were under con- 
struction, Among them were 
many projects started in 1954 and 
many others which will be com- 
pleted this year. At the same 
figure of 30 pupils per classroom, 
the work represented new space 
for 40,200 pupils, 

Recently completed projects in- 
clude the $191,650 Elbow school 
for Calgary Separate School 
Board, and two nine-classroom 
jobs for Calgary Public School 
Board—which cost $186,518 and 
$194,000 on general contract re- 
spectively. 

Alberta Department of Public 
Works was responsible for the 
$1.4 million school for the deaf 
in Edmonton. 

Projects pending include the 
$2.2 million Rose Sheppard Com- 
posite High School for Edmonton 
Public Schoo] Board expected to 
start building this year, Other 
projects contemplated by the 
Board include six elementary 
schools representing a total of 50 
classrooms and a 12-room junior 
high school—all for subdivisions. 

e * 


British Columbia 


The province is divided into 90 
school districts. Last year there 
were more than 1,100 public 
schools enrolling approximately 
240,000 pupils—some 30,000 pupils 
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(Canada) Limited 






296 Richmond St., W. Represented in: 


St. John’s, Nfid. 
hunenburg, Nova Scotia 
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‘Petter type AVA, 6 #.P., 1800 
R.P. M. air cooled engine. 


easy, 
tenance. 


Meadows, 


For All Diesel, Stearn and Electrical Power Requirements 


Winnipeg, Manitobe 
Edmonton, Alberta 
. Vancouver, B.C. 


From coast to coast, in all 
branches of Canadian In- 
dustry these engines have 
proved their excellence im. 
superior performance, de- 
pendable service — and 
economical 


They are products of the 
world-famous 
British Oil Engines Group, 
leading manufacturers of 
such famous 
Petter, Mirrlees, McLaren, 


National and Vivian. 


If you're in the market for 
a diesel engine for pump- 
ing duty, power genera- 
tion or stand by equipment 
— look to this famous 
group. You're sure to find 
an engine to fit your diesel | 
requirements. 
today, we'll be glad to be 
of assistance. 


t 


main 


Associated 


diesels as 


Petter-Fielding, 


Write. vs 














and 70 schools more than in the | costs is that B. C. leads Canad. 
previous year. Budgeted gross | in the public demand for educa- 
cost for education was over $62 | tional facilities. In B, C., 56% cf 
millions. | pupils reach Grade 11—Canadian 

In the seven-year period to| average 27%. Against the Cana- 
1955, schcol population has in-| dian average of 13%, 44% B.C. 
creased from 137,000 to 240,000 | pupils reach Grade III. Of pupils 
and in the next seven years will| who go beyond high school, the 
probably rise to 300,000. Capital | B.C. average is 21% as against 8% 
expenditure on schcol buildings | for Canada, while 13% B. C. stu- 
has gone up from $2 millions to} dents go to second year college or 
$23 millions between 1947 and | equivalent compared with the 





1955. Canadian average of 4%. 
In addition to the rising school Up to 1954, the education De- 
population, one of the factors that 





ing from an expanding school 
population and a diversification 
of educational facilities, During 
that year, the department was 
reorganized to effect a re-assign- 
ment of responsibilities by chang- 
ing from a pyramidal plan of 
administration to a _ horizontal 
p.an. It has resulted in greatly 
increased efficiency and service. 

In order to obtain the greatest 
returns from each dollar spent 
on school buildings, the depart- 
rent, with the assistance of 


partment had been growing by/|school officials and -thers,; com- 


results in increased educational | an accretion of functions result-! piled a school building manual. 





This manual advises school 
boards and architects of mini- 
mum approved standards of 
school construction, the cost of 
which is shareable by the prov- 
ince. 

Officials of the department also 
ui dertook the preparation of 
economical standard schoo] plans 
for one- to eight-room schools. 
Available at a nominal charge toe 
all school boards, they were de- 
veloped to fill a demand and te 
illustr@te how the recommenda- 
tions in the building manual 
could be put into practice, 
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It’s tough on personnel, materials and the elevator 
does not level properly with the floor. 
Microton electronic levelling—only available with 
Turnbull equipment—keeps elevator, sill and landing 
level. Safety is assured, impact load reduced. 


In a building of two or more floors, —_ elevator 
service is your key to efficient p 

materials handling. Inadequate elevators cause 
“bottlenecks,’’ create hazards, lose you man-hours 
and money. og lose a ae 
men are experts in dia ese er 
problems cher afflict vortieal ‘tow 
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Building a New Plant or Modernizing An Old One... 


OVERLOADING 
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Costly, dangerous overloading is automatically pre- 
vented by Turnbull Load Limit Device. When elevator 


‘Me 

















Time is money and you save both when you install 
Turnbull Pendant Pushbuttons. Truck operators call 
elevator and open doors by remote control right from 
driver's seat. Pendant Pushbuttons are located at con- 
venient distance from elevator doors, to save time for 
approaching vehicles. 


load reaches about 90% of capacity, a warning light 
flashes on. If warning is ignored, Load Limit Device 
prevents overloaded elevator from moving. 


Speed Materials Handling, 
Cut Maintenance Costs With... 


stion in any struc- 


They can tell you what you need in new freight 
equipment, or whether your present elevator system 
can be brought up to modern standards. The 
custom-engineer a freight elevator system sella 
adapted to the needs of any o 
ture—old or new. For full information write Head 
Office, Toronto, or the branch nearest you. 


can 


WEAD OFFICE 


ELIMINATE THESE FREIGHT ELEVATOR HEADACHES 
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WEAK CONSTRUCTION 














Steel channels welded to steel checkerplate in hundreds 
of places create a platform floor of exceptional stay 08 
oot 


Also, guide rails wei 


ing 30.4 pounds per iinear 


which, combined with heavy duty guide shoes, prevent 
elevator “tip” virtually eliminating strain, twist, and 
designed clevarors. 


other failure causes found in mf: 


erior 


LURNBULL 


FREIGHT ELEVATORS 


TURNBULL ELEVATOR CO. LIMITED 





TORONTO, CANADA 
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maintains a separate laboratory 
Brandram- state of chemists for investigation | 

and development of new products. 
Henderson ae P 





Company’s products are distribut- 
ed directly to the trade and the 
public rather than through job- 
bers. 

Branch stores are operated, in 
Vancouver, Victoria, New West- 
minster, monton, Calgary and 
Regina. Plant in Vancouver in- 
cludes modern mills, kettles, fur- 


Brandram - Henderson Ltd. 
makes paints, enamels, varnishes, 
etc. Plants are at Montreal, Hali- 
fax and Vancouver. In England, 
British*Paints Ltd. manufactures 
B.-H. products on royalty basis. 

The company recently acquired 
Canadian rights for what is de- 
scribed as a revolutionary type of |Maces and tanks. 
merchandising equipment which| Net profit for the year ended 
is expected to bring about a large | Oct. 31, 1954 was $106,089, 2.2% 
increase in sales potential. Called higher than net profit of $103,758 











the Automatic Color Carousel, it | in the previous fiscal year. 
was developed by Standard-Toch| 1m December 1954 company 





Chemicals Inc., New York and | ™ade an offering of $400,000 5%2% 
Chicago, to enable paint dealers | first mortgage sinking fund bonds 
to cope with the ever-increasing | 2Ue 1969, and an offering of 16,000 
demand for colors, interior and |Class A convertible npv shares. 
exterior. It provides an “un- 
limited” range of colors, company 
Says. 
Plans are materializing for 
: manufacturing in Toronto, which 
has been serviced from warehouse 
facilities. 


_ Productive capacity has been | facilities, and to add a separate 
increased by modern equipment | ctore next to the plant. Approxi- 
and all indications point to as-| mately $36,000 was used to liqui- 
sured and steady progress with | gate a temporary bank loan. 

excellent prospects for the cur- | 
rent year, President John M. Prit- 
chard said in the annual report. 


In 1955, there was a consider- 


was bought from 


mainder from the company. 





sisted of $400,000 542% first mort- 
gage sinking fund bonds due 1969; 


i\International Paints 
Ltd. of London, England. 


The bonds were offered at par | 
and the stock at $8 per share. | well maintained in the year ended 
$200,000 of bonds and all the stock | Sept. 30, 1955. However, there was 
President | a further falling off in marine and | 


Thomas W. Ayres, and the re- | heavy 


Capitalization outstanding upon | 
completion of this financing con- | 


able increase in production and 
sales which, despite increased ex- 
penses, has resulted in a higher 
net profit. Administrative sales 
personnel has been strengthened, 
organization policies revised and 
developed to establish a firm 
foundation for future expansion. 

Net profit for the year ended 
Sept. 30, 1955, amounted to $107,- 
660 against $38,171 the previous 
year, 


shares and 59,250 Class B npv 
shares. 








Outstanding capitalization at 
4% 
due 1961; $289,500 5% general 
mortgage sinking fund debentures 
due 1963 and 50,000 npv common 
shares. 


General Paint 





General Paint Corp. of Canada, 
Vancouver, was formed in 1951 to 
take over the business of Ayres 
complete line of paints, varnishes 
and 


cial buildings 


16,000 Class A convertible npv 





Imperial Flo-Glaze | 

Imperial Flo-glaze Paints Ltd., 
formerly Imperial Varnish & 
Color Ltd., manufactures and sells 
varnishes, lacquers, enamels, 
paints, dry colors and protective 
coatings. Company’s plant is in 
Toronto, and distribution is made | 


Sept. 30, 1955, included $525,000 | *#rough company’s own sales or- | 
first mortgage sinking funds | 8@%1zation in Ontario, through | 


jobbers and wholesalers through- 
out the rest of Canada, and direct- 


ly to large industria! consumers. | opnerated by parent company; 


Here’s How the Paint Firms Are Doing 


tional storage warehouse space. 
The introduction of new lines will 
require the still further storage 
space. 

Capitalization outstanding at 
Aug. 31, 1955 included 10,722 $1.50 
cumulative redeemable partici- 
pating convertible npv preferred 
shares; and 55,610 npv common 
shares. 


International 
Paimts 





International Paints (Canada) 
Ltd. manufactures at Montreal 
and Vancouver, paints, varnishes, 
enamels, etc. It is controlled by 
(Holdings) 








dividend of 25c per share was 

declared on Class “A” and “B” 

common shares payable the same 

date. A participating dividend of 

a amount was paid in January 
2. 


Scarfe & Co. 


Scarfe & Co., Brantford, Ont., 
manufactures and sells varnishes, 
paints, enamels, lacquers, waxes, 
polishes, etc. It has a plant at 
Brantford, Ont., sales branches in 
Ontario and in Winnipeg and 
Montreal. 

Net profit for 1954 was $17,104, 
80.9% lower than net profit of 
$89,561 in 1953. Earnings were 
equivalent to 49c ($2.56 a year 


,earlier) per Class A share and a 


Domestic and trade sales were |@eficit of 2ic (surplus of $1.17) 


transportation sales in 


in a decrease in earnings. 


In order to diversify business, | 


}a number of new products have 
'been developed. Sales for the 
'first three months of the current 
‘fiscal year are higher than the 
same period last year. 


Net profit decreased to $3,648 


for the 1955 fiscal year from $87,- 


610 the previous year. 

The company is one of a group 
of international companies which 
has the exclusive rights, for Can- 


| ada, to all the trademarks, patents, 


formulae and secret processes of 


the parent company. Through the 
| parent, International Paints (Can- 
'ada) is associated with companies, 
‘agencies and stocks at more than 


300 points throughout the world. 
Subsidiaries: International Paints 
(Ontario) Ltd., entirely owned by 


/parent company; A. Ramsay & | colors, linseed oil, dyes, insecti- 


Son Co., and 


In- 


entirely owned 


Trade names are “Flo-glaze” and | ternational Paints (Western) Ltd., 


“Imperial.” 

Net profit for year ended Aug. | 
31, 1955 was $170,863, 7.6% high- | 
er than net profit of $159,847 in | 


| 
' 
} 


'the previous fiscal year. Earnings 
| were equivalent to $15.94 ($14.82 
Varnish Co., and manufacture aja year earlier) 
| share and $2.78 ($2.57) per com- | 
and lacquers for homes, commer-|mon share. 
industrial | to $1.50 ($1.50) per preferred share 
plants. The products for the two | and $1.20 ($1.20) per common 


} 


per preferred 


Dividends amounted | 


former are marketed under the | share. 


names of “Monamel” and Mona- | 
seal.” The industrial products | 


sell under the name “Invincinite” | material costs were reasonably |™on shares; 7,140 npv. Class 
and provide a complete range of | | 
standard and specialized finishes | higher. Sales for the first quarter ulative 


Sales were the second highest | 
in company’s history, but while | 


low expenses were substantially 


paint manufacturers in Van- 
couver. 

Working capital amounted to 
$1,386,659 at Sept. 30, 1955, against 
$1,444,565 at the same time the 
previous year. Net capital ex- 
penditures amounted to $50,396. 

Funded debt, originally $300,- 


000, has been regularly reduced 


iby payments of $30,000 per year, | Bros. Co,, Toronto; Canada Paint 


and now stands at $90,000. 
Outstanding capitalization in- 
cludes 20,860 npv Class “A” com- 


participating 


to meet unusual requirements of | of the present fiscal. year showed Stock. 
industrial plants and major struc- |a satisfactory increase, said Presi- 


tures such as bridges. 
In addition to staff on regular 
production control, company 


dent G. C. McEwen. 
Capital expenditures amounted 

























in emergencies 


or permanent use 


to $83,740, which included addi- 









| In January, 1956, the company 
‘declared a participating dividend | ing 
'of 25c per share on a 6% preferred | barrels, etc., and a power plant 
| stock payable Feb. 15, 1956. A'‘at Montreal. 


per Class B share. 
| 1955 have not been published. 


Results for 


Company incurred heavy ex- 


| penditures for research and train- 
which the company specializes. | ing of personnel for its new Thix- 


Proceeds of the issues were for | This, together with certain non-j/atropic Paints, which it began 
the expansion of a number of/recurring expenses, has resulted | marketing 


in February, 1955, 
|under the trade name of “Thix.” 
However, this new product should 
lead to improved business, said 
| President H. C, W. Scarfe. 


| Capital expenditures amounted 
| to $157,600 for additional facili- 
| ies and improvements to existing 
ones, 


a” 
_shares and $1 million of 6% cum-| olor 
preferred | manufacturing plants, pyroxylin 


| Capitalization outstanding at 
'Dec. 31, 1954 included 35,000 
‘Class A convertible preferred 
_shares, n.p.v.; and 52,500 Class B 
shares, n.p.v. 


Sherwin-Williams 


Sherwin-Williams Co. of Canada 
Ltd. manufactures paints, var- 
nishes, colors, stains, lacquers, 
‘enamels, Super Kem-Tone, Kem- 
| Tone, Kem-Glo, Kem-Var, lead 
|products, chemicals, litharge, dry 





cides, herbicides, fungicides, in- 
‘dustrial, railway, marine and 
transportation finishes, The com- 
‘pany sells its own products and 
|its purchases are confined entirely 
to raw materials, 

| Plants of the parent company 
and its wholly-owned subsidiaries 
are located as follows: Sherwin- 
Williams Co, of Canada, Montreal 
;and Winnipeg; Martin-Senour Co. 
‘at Montreal and Vancouver; Lowe 





'Co., Montreal; Winnipeg Paint & | 
| Glass Co, at Winnipeg. 
| In addition, company’s facilities 
include two linseed oil mills, dry 
works, two insecticides 


\lacquer plant, a lead corroding 
|plant, various factories for print- 
and manufacturing boxes, 
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BAILEY srivces tHe cap 


Under all types of conditions, construction has been speeded up by 
the versatility of Bailey Bridging. Providing the engineer with the 
easiest-to-handle, and most economical method of spanning rivers, valleys, 
and depressions of all kinds, the prefabricated Bailey components 
have a higher moment of resistance and considerably 
lower weight than any other section of equivalent dimensions. 

Bailey bridging is not only ideal for emergency or rush schedule bridging, 
but can also be used for permanent structures, and is unique in its 
adaptability to building trusses, conveyor supports, loading ramps, formwork 
bracing, and many other uses. Write or PHONE for immediate service. 
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Johns-Manville 


ASBESTOS FLEXBOARD 


Fireproof, rotproof, weatherproof 
FLEXBOARD solves dozens of 
building problems...can be used 

indoors or out 


wears like stone= 
works like wood! 


Made of asbestos and cement, Johns-Manville 
Asbestos Flexboard* is fireproof, rustproof, rot- 
proof and weatherproof. It comes in an at- 
tractive stone-gray color and while it doesn’t 
need paint to preserve it, it may be painted any 
color desired for decorative effect. 


Flexboard comes in large sheets, 4 ft. wide and 
4,8 and 12 ft. long and in ¥g”, 3/16” and 4” 
thicknesses. They are easy to handle and apply ee 
— can be nailed without drilling, worked with : 
ordinary tools, flexed to fit moderately curved * a 
surfaces. 


Flexboard has many uses, from exterior and 
interior walls . . . to modern store fronts and 
outdoor theatres. Also used by equipment manu- 
facturers in the fabrication of 
products. 


FREE! This 16-page book will 
show you dozens of ways in 
which Flexboard can solve 
your building problems. Write 
to Canadian Johns-Manville, 
565 Lakeshore Road East, Port 
Credit, Ontario. 


jj) Johns-Manville 
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Sales volume for 1954-55 was 
Slightly lower than the previous 
year due to a somewhat slower 
demand for industrial and trans- 
portation goods, But sales to the 
dealer trade were well main- 
tained. 

However, if the sales increases 
experienced in the _ protective 
coating industry, during the last 
quarter of 1955 continue, the in- 
dustry 





increases with construction and to sales will remain normal,)creased selling and operating exe 


maintenance a close second. Due 
to increased activity in home con- 
struction during the last three 
years, many of which will require 
paint products for re-paint jobs 
in 1956, sales to the general trade 
should also be increased. 
Increased pressure of competi- 
tion is anticipated, but larger 


‘volume of business to be shared 


| 


should reach a_ record) will offset any disadvantages, In- 
high in 1956, President and Man- | creased 
aging Director D, A. Whittaker | merchandising and selling will re- 
has said, Sales to industria] cus-|sult in higher distribution costs, 
tomers should show the greatest ' but the percentage ratios of costs!brought about mainly by 


activity in advertising, 





providing anticipated sales in- 
creases are realized. 


Consolidated net profit for the 


year ended Aug. 31, 1955, amount- | 
ed to $1,047,481, 26% lower than 


$1,422,677 the previous year, 
Warehouse expansion in To- 
ronto, Montreal and Burlington, 
Ont., costing about $1.5 million 
has been completed. The expan- 


'penses, increased salaries and 
wages, and extraordinary none 
recurring costs in connection with 
the warehouse expansion, 

Total curent assets at Aug. 31 
were $16,485,963 and current 
liabilities at $7,142,525 leaving net 
current assets amounting te 
| $9,343,437, 
| Working capital totaled $9,136, 





sion was financed out of current | 602 against $9,223,612. 


funds thus occasioning increased | 


bank borrowings. 


Outstanding capitalization 
‘cludes 224,720  n.p.v. 


ine 
ordinary 


Reduction in net earnings was|shares and $3,460,000 7% cumue 


in- | lative $100 par preferred stock, 


























* How fast can the building be completed ? 
* Am I getting the greatest value for my investment? 
* Can additions or changes in layout be made economically 


and quickly ? 


* Will it provide the utmost in permanence? 
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Telephone MA, 4424 


BOTHER DIVISIONS: 


MECHANICAL, 


PLATEWORK, BOILER, 


what’s going on here? 


A new structure will soon be erected on this site... 

and if you are the owner, you will have asked your architect 
and contractor some searching questions before this stage 

is reached; such questions as:— 


Steel offers the complete answer to these questions . «s 
and Dominion Bridge—Canada’s oldest steel fabricator<» 
offers the most experienced steelwork service, 


WAREHOUSE 


Plants at: MONTREAL « OTTAWA « TORONTO « WINNIPEG * CALGARY * VANCOUVER 
Assoe, Companies at: AMHERST © QUEBEC « SAULT STE. MARIE * EDMONTON 
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1955 PRODUCTION: 6,000,000 bags 
1957 PRODUCTION: 18,000,000 bags 
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FASTEST-GROWING CEMENT FIRM 
IN CANADA 



















A staggering $40,000,000 investment is being staked of Portland cement, a total of 18,000,000 bags when 
in the building industry of Canada by the St. combined with the Quebec plant's output. 
Lawrence Cement Company. Two plants, one in A TWO-YEAR INCREASE OF 200%! 
Quebec City the other in Clarkson, near Toronto, The Clarkson plant wil — sndaatgpuneres vommny *. 
1957. Its huge production will most certainly elimin- 

account for this sum. Recent exhaustive market ) 

. ate all cement shortages in the Toronto area and in 
studies have proven so encouraging that the com- 

the rest of Ontario. 

Eastern Canada cement shortages are being over- 
plant-in-construction at Clarkson. Scheduled 1957 pro- come spectacularly by Canada’s most progressive 
duction of this plant is now set at 12,000,000 bags cement company, the St. Lawrence Cement Co. 


pany has decided to double the capacity of its 





ST. LAWRENCE CEMENT CO. 
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Thomas Alva Edison flicked a 
mighty switch 77 years ago when 
he turned on the first practical | 
incandescent lamp and the re- | 
sult of that flick still is loading 
profitable burdens on Canada’s 
ready-for-anything heavy 
struction industry. 

The power race booms on 
across the nation and 1956 will 
be no exception. 

Keeping pace with the ex- 
pansion of industrial activity 
throughout Canada, construction 
of power plants proceeded vigor- 
ously in 1955 and all the signs 
point to healthy levels of power | 
building not only for 1956 but 
for the foreseeable years ahead. | 
Hydro and thermal] units both | 
will be making the major power | 
construction news during the 
next decade. Nuclear units still 
are some years away from being | 
a large factor in the construction | 
industry. 


Construction of power installa- 
tions last year topped $370 mil- 
lions and that resulted in an in- 
crease of nearly 840,000 hp. of | 
new capacity. Greatest single | 
addition was the 525,000 hp. com- | | 





4 











pleted at the Sir Adam Beck- | |ished and sending out power this 
Niagara No, 2 but construction | yea. 
also was active on a number of | 


other projects comprising some 
one million hp. scheduled for 
operation in 1956-57. 

The total installed capacity of 


now more than 17.5 million hp., | 
a tremendous increase over the | 
8 million hp. available from 
water in 1939. Fuel generating 
also has grown to more than 3 
million hp. 

Yet with all this growth in 
capacity, the Canadian power 
industry is barely keeping ahead 


of the surging demand. Despite | 


the engineering accomplishments 
at Kemano, Niagara, Beauhar- 
nois and the Saguenay where 
massive projects breathed ro- 
mance into the heavy construc- 
tion industry, 
new romance has been sought 
and found. 

Today’s magic words of power | 
are Bersimis and Cornwall, 
Beechwood, Estevan and Camp- | 
bel] Lake. Tomorrow’s probably 
will be Hamilton River, Lachine, 
Fraser Valley, and Taku. Power 
construction is more than huge 
enterprise, of course, smaller 
plants across the nation are 
springing up in the race to supply 
the sinews of a booming econ- 
omy. 

High on the list for imagination 
ig the giant Bersimis station 
being hewn out of the forest- 
bound wilderness of Quebec’s 
North Shore. 

Quebec Hydro’s 
tious to date is about 80% com- 
plete and the first of the world’s | 
largest hydro turbines that have | 
been ordered for Bersimis are) 
due to begin grinding out power 
late this fall. 

Bersimis No. 1 is a $225-million 
project, some 450 wilderness 
miles northeast of Montreal, Con- 
struction has progressed so 
smoothly that the green light | 
already has been given for Ber- 
simis No. 2, 
20 miles downstream from the 


1.2-million-hp. main plant, Target | 


Pcwer Commission’s $50-million 
installation. on the _ St. 


‘late 1957 and the »roduction will 
be some 135,000 hp. Concrete has 


Most of the earth-moving work | 


‘some 10 miles above the dam 
'site, will result in movement of 


one of the largest moving jobs 


'struction on both 
water power plants in Canada is | 


new daring and | 


most ambi- | 


a 625,000-hp. unit 


River. 


Compietion is scheduled for 


been pouring and steel work has 
been progressing since mid-1955. 


is done or in process. 

Part of the job involves re- 
locating two miles of railway 
track and one mile of provincial 
highway. A second rail diversion, 


400,000 cu, yds. of earth and rock, 


ever attempted in the province. 

At Chatham, on the north- 
eastern shore of New Brunswick, 
the foundation of a thermal plant 
‘extension is being completed. 
|'Walls of the building, 162 ft. by 
63 ft. and a 40-ft, by 27-ft. fan 
room, are up, and interior work 
is being pushed throughout the 
winter. 

the extension wil] house a 
29,000-hp steam turbine, capable 
of doubling the Chatham plant’s 
| current capacity. It will be fin- 


In Saskatchewan, plans are 
being drawn up for two $40-mil- 
‘lion steam-generating stations 
‘rated at some 264,000 kw, Con- 
is slated to 
begin this year. The plants will 
be at Estevan and Saskatoon. 

The Estevan plant will utilize 
| wate. from the Souris River and 
| approval is being sought from the 
International Joint Commission, 
Fuel will be drawn from nearby 
lignite depositts. 

The Saskatoon installation is 
tc be built in two sections. It 
will be designed so that one 
6c,000-kw generator can be add- 
‘ed each two years and the full 
'plant will be ready for use by 
| 1964. Completion of the first unit 
_at Saskatoon is slated for 1957. 
At Estevan, target date for full 
power is 1965. The first 66,000- 
\kKw generating unit, to form a 
quarter of the completed unit, 
'will be installed and in use by 
the end of 1958 or early 1959. 

The Upper Campbell Lake 
project in British Columbia is 
well under way now. Work on 
the $4.9-million dam that will im- 
pound 800,000 acre-ft, of water 
is expected to be completed late 
| this year. 
| The dam will firm up 168,000 
/hp. of generating capacity at the 
John Hart plant and the 70,000- 
hp, Ladore Falls plant now under 
construction and it also will 
prove for 84,000 hp. at the Upper 
|'Campbel] site. 
It is an earth-fill dam 160-ft. 
|high and 1,800-ft. long. Thick- 
ness will be about 1,000 ft. at 
the existing river level and 36 ft. 
‘at the top. Some 2 million cu. 
| yds. of earth will be used in the 
| huge, pyramid-like dam. 
| Power building has been big 
business in B.C, for the past de- 
caude with Alcan’s 
Kemano project leading the way, 
And if current plans materialize, 





B.C. may be making the really 
\big power construction news for 


' 
| some years to come. 


jon B.C. Electric include a $25-mil- 


big-head 


Kemano will be expanded. A 


Long-term projects planned by 


lion job damming the Cheakamus 
River near Squamish for 200,000 
hp. | 





ALBERTA: 


Installed capacity neared 600,- | 
000 hp. by the end of 1955. | 


Calgary Power Ltd, has com-) 
pleted its $3.25-million Pocaterra 
project to produce 40,000 kw. An 
additional 66,000 kw. is expected 
fron the company’s now-building 
steam plant at Wabamur Lake, 
west of Edmonton. It is due to 
go into production late this year. 


Canadian Utilities expects its 
now-building coal-fired steam 
plant on the Battle River will be 
operating by the fall of this year. 
The first turbine is rated at 
2,000 kw. 

Edmonton’s municipally owned 
utility is installing an additional 
36,000-kw. turbine this year. 


developed on the Winnipeg River, 
is now in operation. 


steam plant at Brandon. 


‘lignite for fuel, and power will 
‘be generated on four 40,000-hp. | 





SASKATCHEWAN: 

Production at the Cole generat- 
ing station is being boosted by 
32,000 kw. now and another ex- 
pansion is taking nlace at Estevan 
where 30,000 kw. are being add- 
ed. 

In the northwest, a 6,000-kw. 
gas engine generating plant is 
being constructed. 

The big power news in Sas- 
katchewan, however, is construc- 
tion of two steam-turbine sta- 
tions at Estevan and Saskatoon. 
Both are rated at 264,000 kw. 


MANITOBA: 
The McArthur Falls station, 
the last generating station to be 


























Construction In Race With Nation’s Power Needs 


’55 Spending Level of $370 Millions Will Continue This Year 


Building now is a $23-million 
The 
plant will utilize Saskatchewan 





turbine generators. 


Currently Manitoba officials are | 
pondering several power projects. | 
These include a fifth unit at) 
Brandon and development o. the | 
Saskatchewan River, some 250 
r.iles north of Winnipeg. 


ONTARIO: 


/brought to 





Major additions last year in- 
cluded the big Sir Adam Beck- 
Niagara plant with its 12 units 
totaling 1.3 million hp. Also at 
Sir Adam, work is continuing on 
construction of six reversible 
pump-turbine units of 40,000 hp. 
each which are expected to be 
ir operation this year. 

Ontario Hydro plans to instail 
two additional 75,000-kw. units 
at Sir Adam and one 200,000-kw. 
unit at the Richard L. Hearn 
steam station on the Toronto 
waterfront. 


At the Pine Portage generating 
station on the Nipigon River, 
additional units totaling 90,000 
hp. were completed last year. 
Work is continuing at Manitou 
Fails on the English River on a 
55,000-hp development that calls 
for three 18,500-hp, generators. 
Provision has been made for a 
fourth when needed. 

The St, Lawrence project, at 
Cornwall, is proceeding on sched- 








ule and the first power is due in 
1958. 
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QUEBEC: 

Some 225,000 hp. was added in 
Quebec last yeai. Shawinigan 
Water & Power added new unis 
to its stations at French Rapids, 
Rapid Blanc, and La Tuque on 
the St. Maurice River to generate 
_an additional 158,070 hp. Gatineau 
‘Power complet2d a 46,000-hp. 
unit, Northern Quebec Power’s 
| plant on the Quinz River was 
its full 125,000-hp. 
'development by the addition of a 
35,000-hp. unit, and Hydro Que- 
bec added 16,000 hp. on the 
Upper Ottawa. 


Bersimis’ two stages are pro- 
gressing well and plans are being 
made to consider how the avail- 
able potential near Montreal] will 
be utilized best for the future. 
Tnere are three possibilities, | | 
They are, an addition of 250,000 

hp. at Beauharnois, a similar 
potential at Carillon, and 1.2 mil- 
lion hp. available at Lachine. 











board Power Corp. has added a 


J. L. E. PRICE & CO. LTD. 


Building and Engineering Construction 


MARITIMES: e 
Nova Scotia Light & Power is 
completing a 25,500 kw. addition 
to its Halifax steam plant. Sea- | MONTREAL TORONTO 





BROCKVILLE St. Jonn’s, NFLp, 








second 17,000-kw. unit to its 
steam plant at Glace Bay. 
The N.S. Powe. Commission 


also added a two-unit 6,000-hp. 
hydro development on the Mer- 
sey River and it added a 20,000- 
kw. unit to its Trenton steam 
plant. 

In New Brunswick, Beechwood 
is under construction on the St. 
John River, It will have two 45,- | NEWFOUNDLAND: 


ing at the Chatham steam plant. 

Currently studies are being 
made in the U.S, aimed at deter- 
mining whether the great tidal 
range in the Bay of Fundy can 
be economically harnessed. 





























000-hp. units with provision for} Newfoundland Light & Power 
a third. A 22,000-kw. unit is build- has begun construction of the 





— 


first unit of a 65,000-hp. steam 
g-nerator plant near St. John’s. 
The first 13,000-hp. unit will go 


been surveyed on the island, In 
Labrador, Iron Ore Co. has com- 
pleted a 12,000-hp, development 
into service this year. with provision for two additional 

United Towns Electric Co. is|units when needed. At Grand 
spending $450,000 on river diver-| Falls, a British Newfoundland 
sion and dam work at Concep-|Corp. survey indicates a poten- 
tion Bay. | tial of at least 3.5 million hp. and 

Additional power sources total-|it is probably Eastern Canada’s 
ing close to 1 million hp. have | largest undeveloped site. 
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In homes, factories, office buildings... 


4 


don’t risk moisture damage at these 6 danger points 


VISQUEEN Polyethylene Film gives 
permanent protection at these critical 
points .. . as a vapour barrier in 

roof (1) and sidewalls (5) — @s 
flashing at chimney (4) and window 
sills (2) — as a moisture barrier 

around basement walls 

(3) and under cement floors (6). 








































































date for completion of No. 2 is 
1959, the same date as the target 
for full operation of No, 1. Cost | 
of the second phase is estimated | 
at $50 millions. 

To turn out this power, Quebec | 
Hydro will be experimenting | 
with the world’s largest water | 
turbines. They’re being produced 
by English Electric and they’re 


rated at 175,800 hp. They will 
operate at 277 revolutions per 
minute under a net head of 
875 ft, 


The powerhouse is being carv- 
ed out of solid rock at the base 
of a small mountain now skirted 
by the usually raging Bersimis 
River. 

For sheer size, however, Corn- 

‘wall is even more spectacular. 

Ontario Hydro and New York 
State Power Authority are spend- 
ing in the neighborhood of $600 
millions for 2.2 millions Seaway- 


inspired horsepower which they | 


Will divide equally. 
At the famous International 
Napids section of the St. Law- 


rence two adjoining powerhouses, | 


bisected by the _ international 
boundary, will cut across the 
river. This is a Major engineer- 
ing venture that involves a struc- 
ture 3,300-ft. long and 162-ft. 
high. 

To generate power, the station 
will harness a 92-ft. drop 
water ievel between the eastevn 
end of Lake Ontario and the| 
powerhouse site. An 83-ft, head- | 
pond will be created immediately 
above the powerhouses. 

Among the heavy construction 
works that are being carried out 
within the project are two major 
dams, both more than 2,500-ft. 
long, and 14 miles of dykes that 


involve the use of 10 million cu. | 
In 


yds. of compacted material. 
addition a mammoth earth-mov- 
ing job will be undertaken, For 


both navigational and hydraulic | 


reasons 55 million cu, yds. of 
earth and 2 million cu. yds, of 
rock will be relocated. 

Ontario hopes to be getting 
power from Cornwall by 1958 


ind the entire job 
for completion by 1960. 
Already, the 4,500-ft, cofferdam 


that will keep the main construc- | 


tion area dry has been completed, 

Each of the steel cells forming 
tre cofferdam has a diameter of 
65 ft. and is loaded with fill mate- 
rial. A total of some 360,000 
cu. yds. was used. 

Meanwhile, at Beechwood, 
N.B., work is progressing rapidly 
on the New Brunswick Electric 


| ests ls surveying the Fraser River 


‘lion hp. To date, however, fish- 
‘eres problems along the Fraser 


\the Arrow Lakes district, there 


|for power. 
_there and Frobisher Ltd. is seek- 


in | 


is scheduled | 


syndicate headed by U.S, inter- 
with the view of applying for 
|permission to begin a $500-mil- 
|lio. project that vrill call for the 
biggest dam in the world, The 
|projected site, at Moran, B.C., 
'might provide more than 3 mil- 


have created opposition to power 
construction and_e studies are 
being carried out to see if the 
Fraser could be made to serve 
fish and power interests equally. 

To the far north at Taku, in 
is another imaginative dream 
There’s 4.9 million hp. 











‘ing ways of developing it. If 
completed it would represent 
probably the largest single capi- 
tal expenditure ever made by a 
| single private industry. 

Currently Ventures-Frobisher- 
Q.M.I., associated companies, are 
looking to the Naas River for 
'455,000 hp. as the first step to- 
ward complete utilization of the 
tremendous power potential] in 
the area. 

Field parties have been on the 
\site at Naas River since early 
fall and by summer a full engi- 
neering report is expected, Engi- 
neering studies also are continu- 
ing on the Yukon-Atlin-Taku 
project, the huge 4.9 million-hp. 
_development, and the final design 
| stage shoula be reached by 
September. The go-ahead, how- 
ever, will await international 
negotiations because of down- 
st.eam conditions that might 
affect territory in Alaska. 


Meanwhile, from coast. to 
coast, power construction is 
surging. 


| Here is the picture. 
| BRITISH COLUMBIA: 


The future looks bright. Sub- 
stantial additions to capacity 
were made in 1955 and rising de- 


mand will call for further expan- 


sions and new projects for de- 
cades to come, 
So far only 18% of the prov- 


ince’s hydro potential has been 
harnessed. 

Major developments completed 
last year or under way include 
a 35,000-hp. plant at Puntledge 
‘River on Vancouver Island, start 
on a 58,500-hp. station on the 
Fraser River, a $9.7-million 70,- 
000-hp. station at Ladore Falls 
on Vancouver Island, and a 
a 5,500-hp. plant in the 
Upper Columbia Valley. 
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new buildings for life 
Lif CUcen/ POINETHNLENE FILM 


PERMANENT VAPOUR BARRIER PREVENTS 
THOUSANDS OF DOLLARS IN DAMAGE 


You know what costly damage moisture can 
cause in a new home or building. It rots timber 
— weakens plaster — peels paint from outside 
walls. Unchecked, it can cost hundreds of dol- 
lars in repair bills over the years. 

But builders have at last found a permanent 
answer to the twin problem of moisture con- 
densation and penetration . with low-cost 
VISQUEEN Polyethylene Film. 

This pure polyethylene film lasts a lifetime 


stays tough and pliable even in extreme 
weather. The film is so light that just 2 lbs. 
cover 100 sq. ft. Thanks to these advantages 
— permanent protection and easy handling — 
VISQUEEN gives premium performance 
without premium price. 





Transparent VISQUEEN is fast and easy to 
epplied to studs with staples. 


eo y 


install — can be , e . ‘ 

Give every new home or building this unsur- 
passed protection against moisture, by specify- 
ing VISQUEEN Polyethylene Film. 





WRITE FOR FREE BOOKLET 
Accepted by C.M.H.C. 


VISQUEEN Film has received 
the acceptance of the Central 
Mortgage and Housing Corpora- 
tion as a vapour barrier in side- 
wall construction. As a moisture 
barrier in foundations, base- 
ments and cellars, VISQUEEN is 
unsurpassed for efficiency and 
permanency. 


POLYETHYLENE FILM 


a product of VISKING LIMITED 


Our interesting, fully illustrated booklet tells the full story on 
the properties and applications of VISQUEEN Polyethylene 
Write to Visking Limited, 
Dept. T, Lindsay, Ontario, and a copy will be sent by return 
mail, 


Film as a permanent vapour barrier. 





Sheets of VISQUEEN laid over fresh concrete aid in its 
slow, even curing — can be used again and again. 














Lindsay, Ontarie 
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Laid under radiant ceslies pipes, VISQUEEN Is unaffected ~ 
heot, protects pipes against corrosion 
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New 


Manitouwadge May Set Pattern 


|offices or buildings might be free 


For Future Towns in the Wilds 


|masonry construction is almost 


An experiment in community 
living under way in Ontarlo may 
set a new pattern for the future 
development of Canada’s northern 
wilderness. 

Manitouwadge, some 200 miles 
east and north of Port Arthur, 
which less than two years ago 
wasn’t even marked on maps of 
Northwestern Ontario, is the site 
of the experiment and of a giant 
copper-mining development. 

While mine-makers probe the 
rock-bound muskeg-covered Pre- 
Cambrian Shield for metal riches, 
Ontario Government experts, in 
partnership with mining company 
officials, are planning and build- 
ing what’s designed as a model 
community. 

On this town rests the hope 
that Canadians with the pioneer 
spirit will in the future be able 
to work and play in the wilder- 
ness under 
least as good as their city cousins 
enjoy, and perhaps better. 

Manitouwadge is an attempt to 
get away from the usual pattern 
of the company towns that dot 
the north, It is an experiment 
fostered both by government and 
business, Its prime objective is 
to provide living conditions that 
will attract the best from the 
Canadian working force in line 
with the growing recognition of 
human values in industry, 

And it is designed with the 
hope that a single-enterprise com- 
munity can be avoided and some 
diversification achieved —a _ bet- 
ter town offering more opportuni- 
ties for work, play and. education, 

Already, Manitouwadge experl- 
ment is showing every sign of 
success. The pattern 
here is being applied to a new 
second community — Elliott Lake 


social 





— that will become the centre of | 


uranium development in Ontario’s 
Blind River area. 


-_ 





We sPeciauize, as 
Industrial Caterers, in 
feeding workers; and 
are experienced and 
fully equipped to ser- 
vice any size of IN- 
FEEDING project—for 
Mining, Lumber, Con- 
struction or other forms 
of Camps. 


Close and efficient 
service guaranteed, 
through the division 
office nearest you. 








We invite your inquiries, 









HEAD OFFICE 
646 Spadina Avenue 
Toronto, Ont. 
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conditions at) 


“ . 


A major problem that has al- 
ways confronted industry in its 
attempts to open the  north- 
country has been attracting and 
keeping people. Pulp and paper 
companies and mining organiza- 
tions were continually forced to 
accept the drifter, the adventurer 
who was willing to accept tem- 
porarily, extremely rugged living 
conditions, The result, tradition- 
ally, has been high labor turn- 
over and unstable and unhappy 
working forces. The individual 
often considered work in the 
north a “fill-in.” 

Labor claimed it was at the 
mercy of the company landlord 
and refused to settle permanently. 
Even when the companies built 
houses and offered them for sale, 
only handfuls were sold, Industry 
was accused of running private 
empires, 

But from industry’s standpoint, 


‘area is also laid out. 


i has 


Now, the bank sends a man in| 


at the time. 
9. A 25-room hotel of steel and 


completed and will open in April 
or May. The hotel and bank are 
the only commercial buildings in 
the central commercial area al- 
though lots covering half of this 
area were sold at a public auction 


‘held in Fort William, Ont., last | 


spring. 

6. A service ‘industrial area 
with rail facilities which, in effect, 
is a wholesale or warehousing 
These in- | 
dustrial lots were not put up for 
sale. Policy is to lease lots for 
one year with an option to buy. 
So far, the three-man board of 
.trustees guiding the community 
leased 11 lots, These 
being used by construction firms 
for storage of equipment and ma- 
'terial, by oil companies for bulk 
storage. Lakehead Freightways 
is building a truck terminal and 
|restaurant, and B-A Oil, Imperial 


are | 


‘Oil, Husky Oil, Beaver Lumber | 


It is becoming increasingly ob-|take care of the community’s 
periodically to use whatever mine | vious that if all these businesses | housing needs for 
are to be successful, a much larger | years. 


thoughts and efforts have beenj|of government experts and the 


that they should allow withdrawal 
without forfeit of 20% 


price. 


However, 
not backing down on this provi-| 
The few lots 
given up have been snapped up| 
merchants 
municipality exercising some con-| wives pushing for retail stores 
trol] on fresh bids to ensure that ~ oe 
a good distribution of 
'services which will meet all the 
needs of the residents. 
they don’t want 10 shoe stores 
when two would be more realistic. 

But the officials handling the 
development 


s10n. 


by new 


'there is 


that it’s 


the area. 
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Here S Unique Experiment In Modern Community Living i FYPANDED B 


For descriptive literature, contact 


‘od 
community would be necessary.|housing development will be| The need for speed has resulted | }°o% 
Someone will have to back down | started. Town planners have pre- | in a few mistakes and many head- ay 

‘and a few merchants have drop- | pared preliminary plans. aches, as was expected. Some oe 
ped out, Others are having second 


take 
up to 
decide if it is worthwhile entering 
- If anyone burns his 
fingers, it will be his own fault. - 










_a sign that the residents consider 
Manitouwadge “their” town and| } 
not a “company” town, | 


about six 
Then, if necessary, a third 






Evidence that the partnership | 


7 


houses were built before gravel 


e¢? 


‘roads were 
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installed with the ,@ 3 . 
- een ye sis hood anies is provi suc- | res he hous r : 

made to convince Ontario officials | mining companies is proving suc esult that % e se g) ade Sil @: MONTREAL OTTAWA TORONTO 0. 
cessful is seen in a rapid develop- | below the road level. Sewers and||*, o**s VANCOUVER ° 

of the lot | ment of community spirit. “Beefs” | water mains were opened only|} , °° > 

are loud and to the people direct- | recently so that early pioneers) > pe > 
the municipality is | ing development) significant, had to follow the traditional | oO 0 . 

They see in the complaints wilderness pattern of pails and © 

which were | about sewers and water not the back outhouse, nh 





hooked up fast enough, the need 


with the/for a bigger school, and house- 


standards. So far, the homes/| and three bedroo 




















Criticisms are still being leveled | have been single-family, and of | made for multiple-family units 
at “too-high” housing construction | four different designs with two|and a person can even build a 


ms. Provision is (Continued on page 60) 





That is, 


the attitude 
businessmen to 


sy ee 


heavy 


| wadge: 


evolving | 








it didn’t want the headaches and jand several 
dip into the pocketbook | the area. 
that results from company-built| 7. Hydro and telephone facili- 
and maintained communities that|ties are already installed. Bell 
eventually become surrounded by | Telephone is constructing an au- 
uncontrolled shack communities, |tomatic exchange which will 
The problem was, and is, how |replace a rural switchboard sys- 
to resolve the need for control! tem late next fall. A hospital is 
of the growth pattern and yet/also planned. 
maintain a “free” atmosphere! 8. And both the Canadian Paci- 
where pioneer settlers would be/|fic and Canadian National Rail- 
encouraged to build their own|ways have completed branch 
communities. lines into the area and are already 
How It’s Planned |'making several trips weekly. 
Here is the dream of Manitou-| 9. Ontario Provincial Police has 
assigned one man to police the 
—An incorporated community area and voluntary fire brigade 
housing 4,000 to 6,000 people has been. organized with a siren 
with proper health, shopping,| being installed. Danger of fire 
social, educational and religious | Was one of the reasons for care- 
facilities. | 
me, living centre for people Ontario Paper Co., has cutting 
working in mines and forests rights on all the timber outside 
within a 20-mile radius. The new |the townsite and 


other firms are in 


prove that it is practical to build | dangers are kept to a minimum. 
throughout the wilderness similar Stores Still Short 
‘centres that would be operating, The slowness of commercial 
|bases for a host of natural re- development is one poor spot in 
'source industries. .an otherwise bright picture of 
| One of the most difficult stum- |Community development. There 
bling blocks that government and are no hardware, drug or grocery 
mine planners had to overcome Stores to serve the 800 people. 
'was choosing a site and laying | Furniture and other major house- 
‘out the town, Northern Ontario | hold items are purchased outside. 
‘is known for its rugged terrain.| However, many of the commer- 
| Yet suitable land had to be found | Cial lots are already being cleared 
for house-building. This entailed | and construction is expected to 
soil drilling and topographical |start this year on such projects 
studies. as a Hudson’s Bay Co. store, a 
Manitouwadge is laid out in restaurant and theatre. About 
'three giant blobs of housing de- | four or five other businesses have 
| velopments with shopping facili- | indicated their intention to enter 
Scattered be- | the area this season. In any case, 





ities in the centre. 


| tween and within these areas are | the businessmen who bought lots | 


park facilities which include rock ; must build 
‘outcrops and muskeg unsuitable 
|as building land. 

| Another major 


within two years or 
forfeit 20% of their payment. 
Surprisingly, bidding was brisk 


problem was,|at the Fort William lot auction 


and is, the need for speed. Min-| with about $150,000 collected by 
ling development does not wait|Manitouwadge for commercial 
'for the amenities of modern liv- sites. (Residential lot sales have 
‘ing. Work must be done and| brought $30,000.) Prices ranged 


'housing is makeshift but is liable | from $16,000 to $500 for a site. 
‘to become semi-permanent unless | = , 


fully restricting building methods, | 


extreme care | 
town, it is hoped, will eventually |must be taken that forest fire | 


No one could have been more 
puzzled than the people guiding 
Manitouwadge when four banks 
purchased sites for branches. It 


hardly seems likely that an 
eventual community of even 6,000 
could support more than two 
banks, 


Land speculation is banned by 
a “no transfer” clause until build- 
ings are complete to the first floor 
joist stage. 

The people who serve as trust- 
ees of the Improvement District 
of Manitouwadge and guide de- 
velopment of this model commu- 
nity are D. F. Taylor of the On- 
'tario Department of Planning and 
Development, W. F. Weaver of 
the Department of Lands and For- 
ests and Bill Harrison of Mining 
Corp., which is developing the 
Geco Mine, 

For the Future 

Next stage is building of 
‘Neighborhood Area No. 1 to a 
community of 1,200. With all 
services like roads, sewers and 
water already installed, this will 
_be completed this year. Geco is 
planning more houses for its em- 
'ployees and all 225 housing sites 
are expected to be filled as Beaver 
Lumber, CPR and others (includ- 
ing private individuals) establish 
homes, 

There is some talk that specu- 
lative builders may enter the area 
to build and sell homes to new 
residents. And new construction 
may include apartments, terrace 
and row houses to give some 
diversification so that the widest 
|possible needs of new residents 
can be met. 

Neighborhood Area No. 2 will 
be opened, probably through 1957, 
and will have room for an addi- 
tional 3,000 people. The com- 
munity is already considering 
clearing this area and installing 





necessary services so that lots can 
be sold early in 1957. 
This second area is expected to 
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the world’s finest wire rope 
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Write for your copy of Donald Wire Rope Catalogue 
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getting a rope, made exactly for the job it must do. 


Donald customers are found in every industry — mining, 


logging, construction, and in others. Each industry must have 


THERE IS A DIFFERENCE IN WIRE ROPES 





different 


nd be sure of 


chines. 


nn” Aylin 











alternatives are offered. 





Planning started only in 1955 
| yet this is what has been accom- 
|plished in what is called Neigh- 
|'borhood Area No, 1. 
| 1, Some 50 houses have been 
|built for the 800 people already 
‘living in the community. Bulk 
'of these homes were put up by 
'Geco Mines, the major projected 
|copper-zine producer in the area. 
| Willroy Mines has also construc- 
ted some homes. They are all 
built according to National Build- 
ing Code standards as set out 
under National Housing Act regu- 
lations, 
2. A six-room school costing 
$110,000 is under construction and 
will be finished shortly. At pre- 
‘sent some 45 youngsters of five 
to 15 vears of age attend a two- 
‘room temporary school which will 
soon become a town hall centre 
for municipal administration. A 
‘principal was hired quickly for 
the school and a second teacher 
started at the beginning of the 
year. 
| The problem in the school is 
| students into proper 
'srades. The children come from 
different provinces where stand- 
ards vary and some have never 
attended a formal school — taking 
their education from traveling 


school] Cars 





INDUST 


to sort out 


a 


3. Sewers and water have been 
hooked up to the 50 completed 
houses and extended throughout 
ithis initial development area. 
Manitouwadge Townsite spent 
'$700.000 on community services 
‘in 1955 and expects to spend a 
similar amount this year. Water 
is obtained from a 400 gailon-per- 
minute well and a second standby 
well of equal size is almost 
| finished. 

| 4 A modern branch of the 
Imperial Bank will be opening | 
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shortly on a permanent basis. | 

















































































































































- 



























































































































































































































































Manitouwadge 
In New Community Living 


(Continued from page 59) 


ments, 
What It Costs 


Cost of housing is still largely | The planners have also pro- 


unsettled. Homes built by Geco 
were expensive, running at an 
estimated $13,000 each, but costs 





,some three years’ to give the 
one-rom home so long as building | Board of Trustees a chance to put 
methods comply with require- | the community on its feet and to 


; 
; 
| 


: 


are expected to drop as the com.- | 


munity grows. A 50 ft. by 100 ft. 
lot costs only $500 with sewers, 
water and gravel roads at the 
doorstep. 

Geco is expected to offer its 
homes to employees on either a 
rental or purchase basis. 


‘community and provisions have 
been made to eliminate the threat 
of mine waste to the lake’s recre- 


If the | 


occupants deeide to buy, they will | 


be able to arrange for a 25-year 
5% mortgage under NHA regula- 
tions since all necessary inspec- 
tions have been carried out by 
Central Mortgage and Housing. 
Mortgages would cover about 80% 
of the selling value and it is esti- 
mated could be carried for about 
$60 a month for principal] and 
interest. Taxes are a question 
mark. 

It will be some time until tax 
levies can be calculated, Assess- 
ment work is planned for 1956. 
Bank financing has been arranged 
at a nominal rate which wil] meet 
capital requirements for the im- 
mediate future and will permit 
repayment of money advanced by 
the Ontario Government for pre- 
liminary work. Ontario made 
available about $600,000 but not 
all the money was used. The 
bank loan is preliminary to a 
debenture issue probably in 1957. 

In any case, tax policy will 
assure a fair distribution of the 
tax load and will not impose an 
unduly heavy burden on pioneers 
in the area. Costs of such services 
as sewers and water and the 
school will be spread over some 
20 years. 

Elections for a municipal coun- 
cil probably won’t take place for 
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tected. 


not flake or peel in 


|used for living space) 


lines and given police and fire 
protection, 


All row moterials exposed to the elements must be pro- 
Impurities in base metals cause premature failures. 
Armco Ingot tron is actually one of the purest commercial 
base corrosion resisting metals obtainable. 
base metal has oa special hot-dipped zinc coating that does 


corrosion resistance of a ful! 























'_The shore along Lake Manitou- 


‘Community developers will be 
‘able to control all development 
‘just outside the town. 
i'designed to 
‘houses along roads to mines or 


‘to any major city. 
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i:xperiment 


build a permanent population 
which can govern its own affairs. 


vided for substantial parkland 
which will be left in its natural 
state to provide a _ wilderness 
playground on the back doorstep. 


wadge is. being retained by the 


ational potential. 

The Improvement District of 
Manitouwadge covers an area of 
144 square miles although the 
townsite, (area to be ultimately 
is quite 
small, covering some 1,600 acres. 


This is 
prevent scattered 
to logging camps which eventu- 
ally would have to be serviced 
with expensive water and sewer 


The absence of regulation over 
so wide an area near other north- 
ern communities has destroyed 
much of the work of major com- 
panies who have built their own 
towns. The independent pioneers 
of the north, tending to distrust 
the company landlord, have 
settled just outside the company 
communities in a hodge-podge of 
housing. The result is that 
beautifully laid-out and _ built 
communitie, are surrounded by 
disorganized and unserviced hous- 
es nestling along wilderness roads, 

The hope of Manitouwadge is 
to show that the northern pion- 
eers can maintain their _ inde- 
pendence in their own community 
and live at a level comparable 


‘| Emile Frenette Ltee, Quebec City 


As 


Quebec City will have a show- 
place as well as some of the 4 
modern air terminal facilties in 
Canada when the $750,000 airport 
terminal building at Ancienne 
Lorette is completed. 

It is being built for the Federal 
Department of Transport with 


as contractors from plans drawn 
under the direction of the archi- 
tectural branch of the department. 
Excavations for the foundation 
have just been completed and re- 
cently Transport Minister George 
C. Marler gave details of the 
facilities which the building will 
provide. A notable feature is the 
landscaping which is to be car- 
ried out in keeping with the 
architectural lines. 


Considerable study was made 
during the preparation of the 
plans to allow for future expan- 
sion, This may be done by adding 
to the length of the building or 
by constructing additional accom- 
modation on the second floor, 
since the present stee] structure 
is designed to carry this future 
additional load. 


| The building will have a struc- 
tural steel skeleton finished on the 
exterior with brick walls relieved 
on the main facades by local 
stone. 


Floors throughout the main 


Plan New Airpo 
Quebec City Showplace 


rt Terminal 


cement enamel in colors con- 
trasting with a painted plaster 
wall above. Ceilings will be 
acoustic tile in order to reduce 
to a minimum the noise level in 
these areas. Lighting fixtures and 
loudspeakers of the public address 
system are to be recessed into the 
ceiling in order to give a flat, un- 
broken, spacious atmosphere. 


Construction of the second floor 
is of special design to permit 
ready accessibility of telephone, 
teletype, power or other cables to 
serve any position in these rooms, 
now or in the future, without 
damage to the floor. 


Emplaning or outward-bound 
passengers will arrive at an en- 
trance giving access to the airlines 
ticket lobby, and the main wait- 
ing room. Opposite to the ticket 
counter there will be three con- 
cessions and washrooms. 


One end of the 45 ft. by 75 ft. 
waiting room is designed to be 
enclosed by a floor to ceiling 
window giving a view of the 
whole airport, And off the wait- 
ing room will be the snack bar 
and restaurant, and a stairway to 
an upper level sightseers’ deck. 


Passengers’ baggage will be 
brought from the aircraft to a 
counter in the main waiting room 
near the main entrance doors. By 





public areas will be finished in 
contrasting patterns of polished 
terrazzo. The lower part of the 
walls in these areas will be of 








this arrangement, deplaning pas- 
isengers will be able to leave 





Bank of Nova Scotia Building 


The experience and skill that 


went into the engineering 
of the plumbing, heating, 


ventilating and air conditioning 


is the same experience and 
skill you will find in 


every contract, large or small, 


UNIVERSAL 


PLUMBING & HEATING COMPANY LTD. 


AMHERST 1-7174 


February 18, 1956 


of these major buildings 
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Sunnybrook Hospital 





Mechanical Contractors 350 Brimley Rd. (Scarboro) Toronto 13 











Pence crossing the path of out- 
bound passengers. 


The upper floor will contain/ices. air traffic control and the 
Department of Transport offices| airport manager as well as air- 
for radio and meteorological serv- | lines offices and associated serv- 


ices, 





In the upper floors of the Surmounting this will be a cone 
tower structure, there will be/trol tower of the most moderg 
electronic and other equipment, | design. 

















of pulp and paper requires dependable transmission of electrical power 











Company Limited 


electrical men in every industry rely on 





HEAD OFFICE AND FACTORY: GUELPH, ONTARIO, 
Sales Offices and Warehouse Stocks: St. John’s, Nfld., Truro, Montreal, 


Winnipeg, Regina, Saskatoon, Calgary, Edmonton, Vancouver. 
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RUSCO WINDOWS ARE MADE OF ARMCO INGOT IRON 
WITH TRIPLE SEAL WEATHER PROTECTION 


addition, th 


This well-known out-door be 








e surface is Bonderized for perfect paint ad- 


herence and finished with the finest grade of durable 


ked-on enamel. Only Rusco is made of Triple 


Seal Weather Protected Metal — assuring years of lasting 
forming. This assures the extra beauty and sotisfactory service. You enjoy all the ed- 
unbroken zinc coating. In vantages of metal without that raw metallic look. 
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DESIGN FLEXIBILITY 


an Important RUSCO Feature 


Rusco Prime Windows are made in a wide 


ety of types and sizes in 2-3 and 4 
high units. They are easily joined in 
series with Rusco's streamlined 
non-load-bearing mullions. 
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RUSCO PRIME WINDOWS MAY BE JOINED IN MULTIP 
NON-LOAD-BEARING MULLIONS TO MAKE CONTIN 
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LOOKS You see it coast to coast in new 
schools, hospitals, office buildings; new churches, 
banks, hotels and motels; new restaurants, 
apartments and homes of every size—the 
modern, streamlined, functional beauty of pre- 
cision-built Rusco Prime Windows. 


Such diverse use is possible only because 
the Rusco design is available in a wide range 
of window types in all standard sizes. 


For almost any new building plan Rusco 
Windows present all of the advantages of 
complete prefabrication, plus all the advan- 
tages of metal without that raw metallic look. 


ECONOMIES: Rusco Prime Windows save 


building costs. They are completely finished 
window units delivered, with finest quality felt 
weatherstripping built-in, to the building site 
ready to install in the window openings. In 
many cases installation can be completed in 
five minutes per window. 


With the addition of Rusco’s (Optional) 
Insulating Sash substantial fuel savings are 
affected as well as greatly improved efficiency 
from air conditioning equipment. 


RUSCO 


(TUBULAR STEEL) 





balances, 
attached when delivered. 


While Rusco Prime Windows are a quality 
product and priced accordingly, you are invited 
to compare the end cost of Rusco with that of any 
other window ... often cost-competitive with the 
lowest-priced windows on the market. 


NEW CONVENIENCES With Rusco windows it is 


difficult to point out convenience without, at the 


same time, emphasizing economy. 


For the builder convenience and economy 
are in the operations he does not have to do 


with Rusco. 


Convenience and economy for the building 
owner, for the tenant or maintenance men are 
in the ease with which Rusco Windows operate 
—smoothly, quietly, effortlessly in felt-lined 
channels, the ease with which the windows can 
be cleaned or repaired safely from inside. Yes, 
in the almost foolproof simplicity of the Rusco 
cesign—nothing to get out of kilter—no course 
in engineering needed to guarantee long 
efficient service and maximum satisfaction. 


(HORIZONTAL OR VERTICAL SLIDE) 
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DISTRIBUTORS 


DEPT. FP-2, STATION “H", TORONTO 13, ONTARIO 


How RUSCO WINDOWS 
have Brought to Building 


a NEW LOOK, NEW ECONOMIES 
and NEW CONVENIENCE 


There’s no on-the-job painting, glazing or 
refitting with Rusco. No sash cords, weights or 
No hardware to attach. 







It's all 
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Will Financing Squeeze Slow Down 


New Money-Finding Pattern Kmerges 
As Building Nears Critical Stage 


By FRANK KAPLAN 


Housing, the driving force behind Can- 
a@da’s postwar construction boom, is gradu- 
ally but surely heading toward a crucial 
point in its development. 

A revised pattern of financing both initial 
pre-construction costs and long-term mort- 


gages is emerging out of today’s money 
troubles. Three factors are behind the new 
moves: 


—Continuously rising land and construc- 
tion costs. 

—Municipal 
serviced land. 


difficulties in supplying 
—And a sharp new look by Canadian 

bankers at their housing loan policies. 
This changing background to Canadian 


housing construction mostly points to the 
future. The current situation remains 
healthy. New housing starts at the end of 


1955 were running 23% above the end of 
1954. A backlog of 80,000 houses was carried 
into 1956. 

The big 1955 boom in home-building was 
@ major driving force behind the general 
upward surge in the Canadian economy. It 
Was one of the big reasons behind govern- 
ment efforts to get a tighter grip on the 
economic reins to stop inflation before it 
could start. 

Late in the year, conferences between the 
chartered banks and the Bank of Canada 
led to new credit and lending policies de- 
signed to “batten down the hatches before 
inflationary storms hit.” 

One ot the big factors behind cutbacks 
in term loans, higher interest rates and new 
reserve policies for the banks was a signifi- 
cant statistic on bank loans to construction 
contractors. This statistic showed that the 
banks had 36% more loans outstanding to 
the construction industry at the end of Sep- 
tember, 1955, than at the end of September, 
1954. 

The jump in dollars amounted to about $73 
millions and accounted for 18% of the in- 
crease in total loans outstanding to $4,471 
millions from $4,068 millions. The continuing 
impact of loans to builders will probably 
be shown more clearly when new data on 
bank loans appear for the end of 1955. There 
will undoubtedly be a drop from the Sep- 
tember figure of $273.7 millions because 
building normally slows down late im the 
year, but the amount of money on loan will 
probably continue to show an increase from 
the end of 1954. 

Together with major increases in loans 
arising from installment buying of cars and 
other more-expensive consumer items, con- 
struction loans forced the banks to recon- 
sider their lending policies. Bankers noted 
that the increase in loans to construction 
contractors largely reflected the jump in 
home-building. Housing was the major push 
behind a booming construction year. 

These loan figures exclude mortgage-lend 
ing activity of the banks. The money is 
used by builders to finance their activities 
until the house can be sold and a mortgage 
arranged. 


How Housing Loans Climbed 


Since the end of World War II, such loans 
have been climbing fairly steadily, but not 
since 1946 have they accounted for so large 
a proportion of total loans outstanding. [he 
September 1955 proportion was 6%, com- 
pared with 4.9% of the total at September, 
1954—about the same ratio in October 
1946 when total construction loans were $71.7 
millions, up sharply from $47.4 millions at 
October, 1945. (For a year-by-year break- 
down, see accompanying table.) 


as 


From the bankers’ viewpoint, these loans 
were pretty safe. In a rising market for 
real estate (whether in the form of land 
or of completed houses) the banks couldn't 
go wrong even if they were lending money 
to people who had not previously been in 
the construction business. 

Rising prices for housing erased most of 
the mistakes the inexperienced might make. 
And for the experienced, profits were lush. 
The construction field has been the industry 
to get into in these postwar vears, for Cana- 
dians with a bit of capital, an intuition that 
selling prices of houses would continue rising 
ana an eye for good profits. 

“I don’t know of anybody in Canada who 
went into housing who has suffered any loss 
of money in the last 10 years,” comments a 
leading authority on housing in Canada. 

But the great jump in 
up some of the weaknesses in these loans. 
‘ Basically, from the standpoint 
practice, many of the 


many borrowers used the money for 
years and longer—in effect a term loan. 


It is generally felt that long-run lending 


1955 borrowing 
sparked the re-assessment which has pointed 


of banking 
loans didn’t belong. 
The reason: experience showed that rather 
than working out as a normal business loan, 
two 


is not the business of the chartered banks 
They are in business to lend money for short 
periods of time. Like any other business, 
it is turnover that counts. 


These Circumstances Can Change 


In addition, there was a major element of 
risk that was being overlooked. This risk 
was the possibility that market conditions 
for land and housing might change. Even if 
such a change occurred relatively slowly, 
the banks could be caught with bad debts. 


With loans outstanding that in actual 
practice were running for two years, even 
a slow reversal in Jand and housing values 
could result in heavy losses to developers. 
In effect, the banks became discouraged over 
the length of time it took for many such 
loans to be repaid. 

Here is how this time lag develops in the 
key area of development of land for hous- 
ing construction. 


—It takes anywhere from 18 months to 
two years for a land developer to prepare 
raw acreage for sale to builders who put 
up houses. 

—With steadily rising costs of land, 
money involved is substantial. This makes 
it difficult for developers to undertake 
projects of less than 100 acres. 


—The developer must buy the land, pre- 
pare his subdivision plans, undertake sur- 
veys, employ professional engineers, town 
planners and then work his project 
through anywhere up to 35 government 
departments. 


—Getting clearance for his plans alone 
takes a long time because of the many 
municipal and provincial and federal! offi- 
cials who must approve. This dealing with 
government red tape is probably the major 
stumbling block to reasonably rapid de- 
velopment of subdivisions, 

—With municipalities refusing to under- 
take servicing of land as local improve- 
ment projects, often the developer must 
install sewers (both storm and sanitary), 
water, ,roads, curbs, sidewalks and lights. 
These rising standards of requirements 
that must be paid for immediately are a 
heavy burden both to the.developer and 
home-owner. Cost eventually is added 
onto the price of house and often includes 
a profit markup. 

Here is what the developer is up against 
when this situation of fixed costs is broken 
down into dollars and cents. 

In the case of fairly inexpensive raw land 
in the Toronto area, cost would run about 
$25 to $30 per foot of usable lot frontage. 

Installation of necessary services would 
add another $25 to $30 per foot. 

Administration, planning, interest charges 
and other incidentals of being in 
add another $10 a foot. 

This brings cost per foot to at least $60 
before the developer can even consider 
making a profit. These costs vary very little 


business 


—whether the project covers 10 acres or 
200 acres. 
A fair annual return on his investment 


(before taxes) might be considered at around 
the 12% level. Taking into account the risks 
involved over a two-year period, this profit 
is not out of proportion to investment. After 
all, a first mortgage brings 6% a year. After 
taking into consideration taxes, the devel- 
oper might allot a total of another $30 a 
foot for his two-year return. He will really 
clear about $15. 


Total cost per foot of lot that can be 
sold then totals $90. (Actual market tor 
serviced land in the Toronto area ranges 


from $90 to $105 a foot.) 

This means that a typica] 50-ft. lot in the 
suburbs must bear land cost of $4,500—be- 
fore the hole for the foundation is even dug 


Compared With Stock Market 


On a typical 100-acre tract, the developer 
might have to invest about $1.4 millions 
over two years in order to make a profit of 
about $345,000 on which he would have to 
pay what, in effect, is a capital gains tax. 

“Would you buy stocks on the stock mar- 
ket on this basis?” asks a housing expert. 
“That is, would you put up about $1.4 mil- 
lions for shares today and undertake not to 
sell them for two years? And then, should 
you be able to sell them at a profit, know 
that you will be taxed heavily? 

“The risk, obviously, is great. You're fine 
if the market keeps going up but you can 
lose a good chunk of your money if prices 
come down. And in real estate, price swings 
can be much sharper than in the stock mar- 
ket.” 

This example assumes that the developer 
can buy his land and start work imme- 
diately; that all trunk services are available 
to his property and that no major difficulties 
will arise that may mean putting off his 
plans, possibly for years. 

But drive out to the suburbs of any Cana- 
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How Building Loans Have Grown 


CONSTRUCTION 

LOANS 

$ millions 
ee "TE 46s cee eens 47.4 
Oct. 1946 : jean gry 
a ee 93.9 
Bet, THES. .cccccsveses oo Se 
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Bet BOSS ..cccccsccccces SOCN 
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TOTAL %o OF BUILDERS’ 
LOANS LOANS TO TOTAL 
$ millions 

1,157.7 4.| 

1,442.4 6.2 

|, 947.0 4.8 
2,142.7 4.8 
2,421.6 47 
2,601.6 4.7 
3,169.4 4.8 
3,286.4 4.8 
3,895.9 4.5 
4,068.0 49 
4,471.4 6.1 


dian city and you’ll find bare areas of land 
surrounded by houses. These bare patches. 
exist against the wishes of developers. They 
would like nothing better than to sel] the 
land. But, usually, the catch is a lack of 
services which must be supplied by che 
municipality. These include trunk sewers 
of adequate size to carry the load from the 
new development. 

For developers in this situation, the prob- 
lem is to carry the land with as small] an 
amount of money tied up as possible. 

This is done by building up the blocks 
of land through a series of options that 
might run for two to three years before 
taken up. The 'and is optioned from owners 
(usually farmers) for an annual fee of pos- 
sibly $50 a year per acre. Or, an alternative 
is to buy the land outright and wait. Only 
the big developers can afford to do this. 

Here lies a major weakness in housing 
development in Canada. If the price of tand 
should fall slightly and signs appear of a 
slowdown in demand for houses, these 
options likely would be dropped. The result: 
a sharp crack in the new home development 
field. The effect would multiply rapidly. 

This is a major reason behind the decision 
of the banks to slow down on loans to devel- 
opers. A developer with one year of work 
under his belt could be caught smack in the 
middle of a sharply tumbling market for his 
land. 

An alternative arrangement that might be 
made by a subdivision developer would be to 
sell his land for future delivery. In this 
way he would obtain some money (in the 
form of a down payment) to help pay for 
installation of services and his general ad- 
ministrative and planning expenses. 


Using New Buying Approach 


But an approach that is gaining increased 
interest has appeared. It is the result of the 
emphasis on development by major organi- 
zations. One attempt is being made in the 
Toronto area by Thorncliffe Park Ltd., a 
public company which raised money through 
sale of securities to the public. An alternate 
approach is the pooling of efforts by a group 
of builders as in Winnipeg where Land De- 
velopment Co. was formed as a central land- 


buying agency for some 50 builders (see 
accompanying article). 
Another major uncertainty facing the 


home-building field is mortgages. These are 
obtained by builders from private lenders, 
institutions like insurance companies and the 
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banks which were allowed to enter the field 
only in mid-1954. 

In 1955, the chartered banks were the most 
important lenders to give a major push to 
home-construction under National Housing 
Act regulations, They have been accounting 
for about 60% of the money lent under NHA. 
Right now they hold well over $300 millions 
of insured residential mortgages. 

But some of the banks have indicated a 
major slowdown in their mortgage-lending 


activities. The big reason here isn’t credit 
tightening. It’s burned fingers from jump- 
ing into the mortgage field holus-bolus 
without any experience and not watching 
mortgage loans carefully enough because 
they are government-guaranteed. Some 


poor risks were accepted. 


Generally heavy demand for conventional! 
loans may result in a continuation of this 
slowdown in bank mortgage activity. Will 
money appear from other sources to take up 
any slack? | 


Insurance companies which largely had 
the NHA mortgage field to themselves for 
years weren’t perturbed by the banks’ entry, 
quickly finding sufficient demand for con- 
ventional mortgages to take up all the money 
they had available. 


They indicate that they probably will 
have plenty of money to fill in where banks 
slow down their activities. Repayments of 
existing outstanding mortgages are rising 
and are running at about $200 millions a 
year (excluding mortgages held by banks) 
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How Thornclitie Park Ltd. Set Up 


$50 Million, Six-Year Development 


Formation of publicly financed real estate 
development and building companies could 
become the future pattern of Canada’s 
house-construction industry. 


Such companies’ may be modelled after 
Thorncliffe Park Ltd., which late last vear 
sold shares to investors. This company was 
formed to develop and manage industrial, 
residential and commercial lands and -ur- 
rently has a six-year $50 million project 
under way in the Toronto area. 

The successful public financing of this 
venture has sparked inquiries from builders 
and developers who hope that the general 
public can supply them with the necessary 
funds to undertake large projects and help 
fill the gap arising from growing difficulties 
through other sources like banks. 

There are some publicly financed develop- 
ment organizations already in_ existence 
which have been around for many years. 
Monarch Mortgage & Investments is one 
firm in the real estate development field 
which has its shares listed on the Toronto 
Stock Exchange, but these have rarely been 
traded since control was acquired by a U.K. 
firm—Taylor Woodrow (Canada) Ltd. 

The Thorncliffe Park approach has not 
been used on this continent, investment men 
say. It is modelled after similar organiza- 
tions in the U.K., where some 30 building 
developers are listed on the London Stock 
Exchange. Their shares are considered “blue 
chips.” 


Stimulates Investor Interest 


The financing of Thorncliffe Park an 
outgrowth of the backlog of construction 
that built up in Canada through the prewar 
and war years. The nation is still fighting 
to catch up and the postwar boom in con- 
struction has created a strain on private 
sources of investment funds normally avail- 
able. 

But in order to interest the general in- 
vestor in the real estate field, particular 
attributes were necessary that would indi- 
cate a long life for the company. The general 
pattern in real estate development is to build 
up housing in One area and then start from 
scratch in another. 

Thornecliffe Park differs in this major 
respect: The company will lease the plants 
it builds on its property. This will mean 
continuing income from rentals. 

There are similar long-haul] developments 
like the Don Mills project in the Toronto 
area backed by E. P. Taylor and his asso- 
ciliates. However, this is a privately owned 
project. Possibly, some day it might come to 
the investment market for funds. 

Here is a rundown of the Thorncliffe Park 
scheme: 

The company acquired some 388 acres in 
the geographical heart of Metropolitan To- 


is 


ronto for $3.6 millions. Bulk of this land was 
formerly used as a race-track. 

It sold 255,991 shares at $5.50 a share 
(present market is $5.25 to $5.75). This raised 
almost $1.3 millions which was used as part 
payment for the property and for initial de 
velopment. Authorized capital is one million 
$1 par shares of which 300,000 are issued. 

Thorndale Securities, the private organi 


zation that sold the property, holds a 4%% 
first mortgage of $3.1 millions the re- 


mainder of the selling price. This mortgage 
is payable $500,000 annually 1956-60 and the 
balance in 1961. 

Although public financing of Thorncliffe 
Park was successful, groups planning simi- 
lar ventures may not meet with the same 
public acceptance. This project had one par- 
ticular attraction—its location. 


Has All Essential Services 


As a former race-track in a built-up area 
with all necessary municipal services close 
at hand, the land itself was valuabie. It is 
doubtful if there is another similar parce! 
of land available in the heart of any major 
Canadian city. 

The location gave the extra feature to 
Thorncliffe Park that has resulted in a flood 








This money being paid back will likely go 


back into new mortgages. In addition, as 
insurance companies continue growing, they 
will get fresh supplies of new money for 
mortgages. 

If, as is anticipated, demand for mortgages 
slackens with some let-up in the housing 
boom, the institutions should be able to fill 
any requirements. And, if credit-tightening 
policies, generally, are eased, more money 
would be available for mortgages. 

But the major problem remains: How best 
to develop land to the stage when mortgage 
funds can be applied. 

If the present pattern continues, Canadians 
can expect to see housing falling more and 
more into the hands of the few major organi- 
zations. 





inaneed Real 


of applications for large industrial and com- 


mercial buildings. It is expected that the 
100 acres of land set aside for commercial 


and industrial use will be taken up within 
the next year. The firms entering the area 
will be within 10 minutes drive of the To- 
ronto waterfront. 

Industrial and commercial buildings will 
be built to order. Thorncliffe Park will 
arrange mortgages and then manage and 
collect rent on these buildings. , 

Residential construction will follow the 
usual pattern. Thorncliffe Park will service 
the land and then sell lots to builders. Spe- 


Estate Firms 





cific restrictions on types of housing to 
balance and diversification to the area 
be applied. This is the modern trend in 
division development. In Don Mills, 
color of roof shingles is watched, 

Key to the Thorncliffe project was the 
purchase of land direct from the owners in 
a single large block. 

“Speculators in land are too expensive to 
deal with,” comments an official-of the com- 
pany. “With land and services becoming so 
large and expensive a part of real-estate de- 
velopment, it is necessary to keep cost down 
to the minimum.” 


give 
will 
sub- 
even 





Another: “Peg Builders Pool Money for Land 


The problem of land cost is being attacked 
in another manner by a group of some 50 
Winnipeg builders. They have formed a 
central land-buying agency called Land De- 
velopment Co. of Manitoba. 

This organization has tied up more than 
2500 acres in the Greater Winnipeg area 

Ladco operates like this: 


Each participating contractor buys a block 
of shares. A full-time genera] manager and 
a real estate operator supervise purchases 
and prepare land for building. 

After subdivision completed, lots are 
offered to participating contractors. And 
only after the contractors have filled their 
needs is land offered to other builders. 

A major factor in this group’s ability to 


is 





reduce land costs is forward buying. It has 
land scattered in areas where homes are not 
likely to be built for five to ten years. De- 
velopment projects that it now is under- 
taking will take some five years to complete. 

The contractors are eliminating the 
middle-man who buys or options land long 
before developers enter an area and then 
sells at much higher prices. 

Also, the group is able to reduce develop- 
ment costs by installing necessary services 
in large areas at a time rather than small 
blocks. 

With land and services providing the very 
basic price in a home from which the cost 
of the house pyramids, the builders hope to 
be able to offer better-quality homes at 
lower prices. 





Would Tolls Cure Highway Headaches? 


Provincial Government Take Closer Look at Toll Roads 


Toll roads—are they the solu- 
tion to the billion-dollar highway 
checks which traffic - harrassed 
provincial governments across the 
country are starting to pick up? 


In the U. S., toll road building 
is snowballing. Multimillion-dol- 
lar projects of this kind have al- 
ready provided 1,500 miles of 
dualized express highway, an- 
other 1,400 miles are under con- 
struction, 3,370 miles are author- 
ized and 2,400 miles proposed. 


Some have been built by public 
bedies, others by private finance. 
Charges vary with cost, location 
and conditions. It has been said 
that the only way to get into New 
York without paying is to swim 
for it. 

But in Canada, apart from a few 
toll bridges which are near ex- 
perimental ventures, the question 
has still to be decided. Several | 
provinces—Quebec, Ontario, Brit- | 
ish Columbia—are considering the | 
problem. It is fraught with politi- 


year now 


The 
there. It 


of 


minimum 
on a toll 
operation 


cal, business and financia! dangers. 
Farthest ahead on the question 
is Ontario which for more than a 


mittee enquiring into the matter. 
committee 
widely through the States getting 
first-hand 
road authorities already operating 


words for and against from dozens 
organizations 
Shortly it will make its first re- 
port to the legislature. 

And among 
have emerged from its enquiries, 
many are of genera] interest and 
application 


For instance, it is accepted to- 
day as a rough rule of thumb that. 


9,000 cars per average day. 
does not ensure support for a toll) 
road. It means it is worth time | 
and money making further inves-! 


tigations. 


has had a select com- 


has traveled 
—Take a 


information from toll 


has heard millions of 


average car 


and individuals. 


the facts which! gen State Parkway, 


used as maintenance 


traffic volume needed | 
route before economic 
should be considered is 
That | 





It suggests it is worth 
while spending $35,000 to $40,000 
on a feasibility study. 
$800,000 Per Mile 

An Ontario Government official 
worked out the following sum: 
road 100 miles 
with an average of 5,000 vehicles 
throughout its length. Assume the 
would be charged 
llesc a mile and commercial 
hicles—representing 20% traffic— 
would be charged 6c a mile. With 
an average figure from the Gar- 


was left over was for the retire- 
ment of capital funds. 
out to the order of $800,000 per 
mile available to build the road. 

This compares with between | 
$600,000 and $700,000 per mule 
cost of building Ontario's new 
highway No. 401 now being con-| 


the cost of interchanges would 
boost up the cost of a toll road. 

Construction conditions can 
| swing that cost figure to almost 
any height. It’s reported that the 
New Jersey Turnpike cost $2.5 
millions per mile. 

Going through rugged 
could cost $1.5 millions a mule. 
That could mean that a traffic 
volume of 18,000 cars a day would 
be needed on the liec-fc a mile 
tolls to make it pay its way over 
the 20- to 25-vear-lifée basis of cal- 


long 
terrain 


ve- 


New York culation. 
costs, what There is other terrain where 
construction costs would make 


It 3,000 cars daily enough. But the 
5,000 cars a day figure is consid- 
ered the best starting point for 
rough calculations. 

Then comes the further study of 
the particular costs of an area and 


the willingness on the part of 


Same 


structed. That per mile cost is| Vehicle-operators to pay for it. 
comparable with the cost of free- 
way construction in the U. S., but 


| Will a toll road offer them enough 
(Continued on page 75) 
































































Can ‘Sharing’ Solve Serviced Land Problem? 


Municipalities Ask Builders 


Assume Some Servicing Costs 


By DENNIS PELRINE 


Associate Editor, 
Civie Administration 


called a halt. Education costs 
were running wild as the crop of 
wartime babies toddled off to 
(Maclean-Hunter) oye ae tag ee oe 
and inadequately staffed in many 
in eye pik scramble | cases; ratepayers wanted some- 
sc Aeaagpeel st Sr had +> br sng — streets which 
Inde iha een neglected during the 
ce Sait ore” "et, Yr: wale and. sea 
SO . 'systems built during the lean 
Now the undercurrent threatens |’thirties needed updating; post- 
to become a full-scale tide and|war spending sprees piled up 
it’s time to start plugging up the| municipal debt in many cases, 
dikes. That doesn’t mean a slow-| Ajj agreed on the need. but 
oe in the — me new —nouse | property owners let out a justi- 
ul yo runn _- & at 4/fiable howl as tax bills reflected 
“— om pets duang] Cip, : the cost. The property owner who 
u sheer soy societies dike. for years had been financing the 
_ pla ~ equitable dals- operation of his municipality 
ti ao = oo :; the hich found himself helping to pay for 
iain OF the piece is the NIEN | the same services all over again 


cost of servicing land. in the new subdivisions out o 
se n 
Who in the middle? the edge of town. 


Municipalities, the builders, the | 
housebuyers are all crowding for | The New Era 
stage centre, | Out .of Toronto’s sprawling 

It looks as if the housebuyer is| suburbs came the first hint of a 
going to get star billing and as ajnew deal. It said, in effect, if 
result pay a little more for his|you developers want to develop 
dressing rooms. /our open areas, that’s just fine 

In short, the municipalities, of | but, before you get approval for 
necessity are passing along some | your next subdivision, you have 
of the financial burden of servic-|to show us that you are ready, 
ing land to the developers and the /| willing and able to provide com- 
developers or builders are forced | plete services to the entire area. 
to translate their increased costs| The developers winced under 
into increased prices. 'the jolt, but they saw the wisdom 

At the same time, the builders|of the new ruling and in most 
are feeling the cost squeeze. They | cases complied without complaint. 
are taking on the onus of provid-| Soon the idea spread until it 
ing things like sewers, roads and| became a general trend, an ac- 
water mains as wage, material | cepted part of building on a large 
and other costs continue to spiral. | scale, 








and in many cases are sti pay- 


‘(Canadian picture, It includes two 


ing the cost of the lesson, 

Those who enforced adequate 
demands did not scare developers 
away. Scarborough, Ont., one of 
the 13 municipalities which make 
up Metropolitan Toronto, was one 
of the first to have developers 
pay for current and anticipated 
services. Last year, 60% of all 
new houses in the metro area 
were built in Scarborough, In 


Scarborough last summer al- 
though this was necessary in 
cities and towns throughout the 
country. 

Scarborough is not alone in the 
matter of planned development. 
Others have done even better, 
balancing their budget by con- 
trolling the number of residential 
units built in ratio to industrial 
development. 

Study Under Way 


spite of this, no restrictions were | 
placed on the use of water in) 





Studies are now under way to| 


find out how many Canadian | 
municipalities have some varia- | 
tion of this type of reasoning, Al- | 


surveys conducted at five-year 
intervals among a group of rep- 
resentative cities. 


Developer required to 
pay all costs of: 


Street grading .... 


0 
1950 1955 
87 90 





Street paving ..... 74 75 
Curbs and gutters. 82 78 
Sidewalks ....... . 84 74 
Water mains ..... 44 60 
Sanitary sewers .. 75 78 
Storm sewers ..... 64 71 


A fairly obvious trend is seen 
here, In only two items have| 
municipal demands decreased | 
during this period. The two, side- | 
walks and curbs-gutters are also 
the two relatively low-cost items. 
It seems obvious then, that mu- 
nicipalities, with increasing fre- 
quency, are demanding installa- 
tion of costlier services by the 


|developer while placing less em- 





phasis on lower cost, less essen- 
tial items. It also indicates that 
they are not trying to take ad-| 
vantage of the developer. 


This is further evidenced by the | 


though they will not be completed | fact that in 36% of cases where 


for some time yet, information on | 


In Canada, meanwhile, the 
Project Builders and Land De- 
velopers Institute, National House 
Builders Association is striving to 
establish a set of standards to 
guide future agreements between 
municipalities and developers. 


Long overdue, these standards 
will provide the tool long needed 
to cement a healthy working 


agreement between the developer | 


and the municipality, 


Still months short of comple- 


tion, this project is expected to 


/produce no startling recommen- 


dations. But then, nothing star- 
tling is needed. Throughout Can- 
ada, municipalities and develop- 
ers have worked out hundreds of 
different working agreements 
covering development of new 


housing projects. Many of these 


embody practical features which 
could benefit all; many include 
features which can only be detri- 
mental to all concerned. 


Their job then is the monumen- 


tal one of sorting out the many 


features of these plans and weld- 
ing them into a set of standards 


ithe developer is obliged to pay|which will become a_ building 


the situation in the U.S. is 
available. The following table 
compiled by the Urban Land In- 
stitute may be expected to refiect 
something reasonably close to the 





for installation of services, the | bible. 

municipality reimburses in part| Their success is not just a mat- 
according to the extent to which |ter of uniformity or simplicity, 
these services benefit areas out- | it is essential. 

side the subdivision concerned. 


Monarch Mortgage 


Monarch Mortgage & Invest- 
ments Ltd., Toronto, owns and 
operates apartment buildings and 
holds mortgages or new prop- 
erties, Through a wholly owned 
subsidiary — Monarch Construc- 
tion and Realty — the company 
undertakes land development and 
builds houses, apartments and 
shopping centres, The company is 
controlled by Taylor Woodrow 
(Canada) Ltd., which purchased 
more than 50% of the shares in 
1954, 


In 1955, the company was active 
‘in building in three subdivisions 
(two in the Toronto area and one 
near Niagara Falls) and com- 
pleted the Eglinton Square Shop- 
ping Centre in Toronto. 

Net profit in 1954 amounted to 
$177,992, an increase of 39% from 
$128,221 in 1953. Earnings per 
common share amounted to $4.22, 
as against $3.04, Dividends are 
paid at the rate of $2 a year. 
These results reflected improve- 
ment in rental rates, revenues 
from the new shopping centre and 
new apartments and sale of an 
apartment building. Outstanding 
capitalization consists of 42,181 
common shares, (1955 results not 
yet available.) 

It has since sold a_ second 
'apartment building and a 189-acre 
‘area near Toronto. However, it 
‘has acquired 100 acres north of 
the city where it is planning de- 
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velopment. The Etobicoke town- 
ship project is 50% complete and 
the Bakewell Manor development 
is complete except for the com- 
mercial section. 


Standard Paving 


Standard Paving & Materials 
Ltd. operates through subsidiaries 
as street and highway paving con. 
tractors and supply sand and 
gravel for all types of building 
and construction work throughout 
Ontario, Quebec and the Mari- 
times, The company also has sub- 
sidiaries which manufacture con- 
crete sewer pipe. It formerly sold 
steel buildings, but discontinued 
this phase of its business in 1955. 

Permanent asphalt paving 
plants are maintained at Toronto, 
Ottawa and Paris, Ont., and port- 
able concrete and asphalt units 
operate in other areas of Eastern 
Canada, A substantial amount of 
equipment for rock and earth 
grading contracts, a self-loading 
sand and gravel boat and gravel 
plants and deposits are at Paris 
and Fuller, Ont. A small gravel 
operation at Waterford, Ont., sup- 
plies local needs. 

In the year ended March 31, 
1955, the company spent $462,834 
for plant and equipment, 

The year was one of the best in 
the company’s history, G, G. Rob- 
inson, president and chairman, 
said in the annual statement. 
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However, he reported a tendency 
toward lower prices as a result 
of overproduction and excess ca- 
pacity in the industry. The com- 
pany has concentrated its efforts 
on efficiency and' cost reduction. 

Sale of steel buildings was dis. 
continued because resultant in- 
come was not commensurate with 
the effort involved. Standard 
Paving joined in the formation 
of National Slag, Hamilton, to the 
extent of a one-third interest, 
This interest stood at $263,000 and 
results of first year’s operations 
vt ry satisfactory, Mr. Robinson 
said. 


Consolidated net profit was 
$1,000,766, an increase of 2.9% 
from consolidated net of $972,536 
in the year ended March 31, 1954, 
This profit excluded profit from 
sale of assets and investments of 
$4,643 and $29,308 respectively in 
each year. Earnings per common 
share amounted to $3.13, com- 
pared with $156.53 on the prefer- 
red and $3.08 on the common in 
the previous fiscal year. Preferred 
shares were redeemed in mid- 
1954. Present rate of dividend on 
the common is $1.50 annually with 
payment of 37%c per share ini- 
tiated in April, 1954, and paid 
quarterly since, Previous rate 
was $1 per share annually. 


Capital stock of the company 
consists of 284,952 shares out- 
standing and there are no fixed 
obligations. 








Modernization of existing in- 
stallations is becoming a big fac- 
‘tor in the continued growth of 
Canada’s elevator industry. With- 





Elevator Modernization 


Sweeps Older Buildings 


jused at an early date to transport 








men and materials of the finishing 
trades. 


First the guide rails are in- 








It’s not only a reluctance to pile | 
up the price of the house and thus | 
court sales resistance, but also a 
question of finding enough money | 
at the right price to do the job 
(see page 61). 


But the ‘problem of serviced 


land is acute, so much so that 
failure to solve it would jeopard- 
ize Canada’s whole housing pro- 
gram. 

Probably the most amazing 
feature of this critical situation 


was the lack of attention given it 

until it evolved into a simple, un- 

deniable equation: find a work- 

able solution or forget about 

solving the housing problem. 
Back to Health 

The answer has not been fully 
worked out, but those directly 
concerned have reached complete 
agreement on the enormity of the 
issue, partial agreement on a 
means of handling it and are now 
working out details of the share 
each must accept to get our hous- 
ing program back on a healthy 
basis. 

During the house famine of the 
postwar years, the house was the 
thing. As fast as builders could 
erect houses, they were sold and 
occupied, Inadequate facilities 
were usually provided, but even- 
tually, the municipality extended 
existing services or installed new 
ones to take up the slack. 

The builder was not to blame. 
The various authorities laid down 
certain stipulations regarding size 
of lots, access, construction mate- 
rials and standards and the build- 
er In most cases coniplied. Up to 
this point, the modern problem of 
serviced land had caused little 
difficulty. 
went unrecognized or accepted as 
a necessary evil. 
have 


municipality came up with 


one. 


'Over-correction 


When it did it usually | 


In theory, the system seemed in the next year or so, the trend 
workable. In practice, the kinks|to remodeling is expected to be 
became evident. How much serv- | pronounced, 
ice facilities is enough? Working; The reason: Owners of property 
without a set of standards, each | with out-of-date services are find- 
its |ing tenant competition with new 
own answer, Out of the resultant | buildings is getting tough. It’s al- 
confusion, came a new problem| ready hitting their revenues. 
even greater than the original | This trend to modernize is one 

'of several factors which last year 
With town planning still a rela- | sent the volume of elevator con- 


rect the flaws. Service lines were | 1956 is brighter still. There is a 


designed too small and had to be! large backlog of orders and in- | 
augmented the following year atj|creasing requests for quotations 


heavy cost to the next developer, /on new business, The outlook is 
sometimes fol-| that new construction and _ in- 
lowed and some municipalities | creasing modernization will take 
found themselves with sewers big | the elevator industry up another 
enough to serve giant metropoli- | Story this year. 
tan areas when geographical limi-| This is how R. T. Williams, di- 
tations made such growth impos-| rector of service and construction 
sible. 'for Turnbull Elevator Co. sees the 
If developers protested paying | position: “Last year, our volume 
for installations to serve the 23rd|of construction was up 16.6% 
century, they were justified. If|over 1954. Though most of the 
municipalities demanded facili- | larger buildings went up in big 
ties capable of serving normal | centres like Toronto, Montreal, 


future development, they, too, | Vancouver, Calgary and Edmon- 
had reason on their side. 'ton, there was a surprising growth 
Though some wrangling con-|in other places, causing a substan- 


tinued, a semblance of order be-|tial percentage increase in work 
gan to emerge. Many municipali-|done on low-rise installation as 
ties established a plan of having | well as the big jobs. 

the developer install all service| “Modernization is becoming a 
lines and make connections to the | growingly important factor in our 
main. In addition, the developer | industry. In many cases it repre- 
paid from three to five dollars per | sents as much work as the instal- 
front foot of each lot with the/| lation of a new unit, We expect 
municipality using this money to;|that within the next year or so, 


expand water and sewage treat-| this trend toward modernization 


lof elevator services, will be dra- 
|'matically emphasized.” 


ment facilities and lay new trunk 
mains. 

Where municipalities relaxed| Elevator construction is a big, 
regulations to lure developers, ‘complex job, and it changes 
their laxity came home to roost | rapidly. The equipment being in- 
in the form of water shortages,|stalled today is as far removed 
poor roads and polluted water-|from that of 30 years ago as the 





Now the municipalities 
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ways, The holdouts soon learned | latest power-driven automobile is 
: : ous \from the jalopy. In addition, the 


‘installation of elevators, like any 
other sub-trade must be carried 
out to harmonize with the gen- 
.eral progress pattern of the build- 
ing. 

For that reason, _ electrical 
manufacturers plan their opera- 


tions with a military precision. | 


The whole job, immediately the 
contract is signed, must be blue- 
printed down to the last nut and 
bolt, As soon as the building’s 
steel is up and a hoistway built, 
the construction teams move in 
and begin a step-by-step instal- 
lation. 


Working To Deadlines 


They must always work to 
deadlines to make sure they don’t 


hold up other sub-trades, Some- | 


times, specia] arrangements have 
to be made, like readying one of 
the elevators so that it can be 


— ee 
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stalled in the hoistway. These are 


‘the tracks in which the elevators 
iwill run, 
'taken to see that face-to-face rail 
‘dimensions are maintained and 
| that 
‘rigidity. Then comes the instal- 
‘lation of doors and entrances at 


Great care must be 


the rails have absolute 


landings, so that the wall-finrsh- 


|ing tradesmen may complete their 
_" ‘job on schedule. 

tively new science, engineers and | struction in Canada up to highest- | 
municipal officials sought to cor-|ever levels. And the prospect for | 


Next the heavy machine-room 
equipment is hoisted aloft to the 
penthouse, then pit and counter- 
weight buffers are installed and 
the elevator car frame built. 

Once “roped” to the hoisting 


machine in the penthouse, the 
elevator car, though it has no 


walls yet, can be fitted with tem- 
porary controls to let it run up 
and down the hoistway, facilitat- 
ing the constructors’ work. 

Now the men begin to give the 
equipment its “thinking” faculties 
—the miles and miles of wiring 
that connect push-buttons, eleva- 
tors and penthouse machinery, 
Miles of wiring is no exaggera- 
tion, Toronto’s City Park Depart- 
ment project has over seventy 
miles of wiring its elevator 
system, 


in 


Then the cab is built, the equip- 
ment is cleaned up and tested and, 
after provincial government ele- 
vator inspectors have passed it 


for safety, the job is finally 
handed over to the _ building 
owner, 


Union Co-Operation, 

The work of installing an ele- 
vator is carried out by a: highly 
‘skilled field force of men, each 
trained in many construction arts 
‘and skills. The fully-fledged 
“mechanic” as he is classed, must 
be a combination of electrician, 
steelworker, bricklayer and car- 
penter. He must be able jto read 
blueprints and also be a draughts- 
man or engineer, He must be 
able to work confidentdy and 
safely at dizzy heights. ‘And it 
is generally agreed, he must have 


‘a feeling for his job. 


chief reasons for 
constructor's skill, 
adaptability and continu§ng de- 
velopment the co-operation 
existing between his employers 
and his union, the International 
Union of Elevator Constructors. 
Because the number pf men 
who can be employed on fany one 
job is relatively small of 
‘the elevator hoistway restricts 
them to a team of two a eleva- 
tor) the IUEC isn’t large* by “big 
union” standards, Even $0, it has 
in Canada doubled its member- 
ship in ten years, from 400 mem- 


One of the 
the elevator 


is 


Size 


bers in 1946 to close on 950 in 
1956. 

At war's. end, = anticipating 
future growth and the need to 


keep existing members informed 
on new methods and techniques, 
the IUEC instituted a number of 
training schools to be operated by 
its locals across Canada. In addi- 
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..- tf you want 
skilled workmanship 
and on-time 
completion. 


THE CARTER CONSTRUCTION. 
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Contractors for over 50 years 
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| CANADA GROWS 


TERMINAL CONSTRUCTION COMPANY LIMITED 


’ 


general contractors contributing to the 

growth of Canada through construction of: 
highwave e airports © major landscaping e docks 
housing projects @ schools e hospitals ° hangars 


e warehouses @ water systems @ sewage 


heating plants 


e bridges e power installations e industrial 


plants and mills @ and related facilities. 


TERMINAL CONSTRUCTION 


OTTAWA 


tion to skilled union personnel 
acting as instructors, accord was 
reached with elevator manufac- 
turers to supply instructors drawn 
from the ranks of construction 
management, engineering and 
other technical departments. 

This arrangement has proved 
successful in maintaining not only 
high standards but also a close 


liaison and understanding be- 
tween the manufacturing and 
construction branches of the 
industry. 


Northern Builders 

Northern Builders Sales Ltd. 
Fort William, Ont., operates as a 
wholesale and retail distributor 
of builders’ supplies and lumber. 
Capitalization outstanding at Dec. 
31, 1954, was 6,148 shares of $19 
par 5% noncumulative preferred 
stock and 3,080 common shares. 
Winnipeg Supply & Fuel Co. owns 
3,334 preferred and 1,667 common 
shares, Latest balance’ sheet 
showed current assets of $180,295 








at Dee, 31, 1954 and ourrent lia-| 








bilities of $98.651. 





dince 


1867 


For the past 88 years, the Toronto Builders 


Exchange has acted as 


exchange of information for its General Contrac- 


tor, Trade Contractor, Manufacturer, Supplier and 


Services membership. 


a clearing house for the 


We are indeed proud of the goodwill and es- 


teem that this organization and its 710 member 


firms enjoy from Government Departments, Archi- 


tects, Engineers and Building Trade Unions. 


In February 1956 the Toronto Builders Exchange 
commences its 89th year as the largest Builders 
Exchange in: Canada and the Oldest in North 


America. 


INCORPORATED 


1104 BAY ST., TORONTO § 


Serving the Construction Industry 


TORONTO BUILDERS EXCHANGE 
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ANIMALS WILL WANDER in natural surroundings, grouped according to con- 
tinental origin in Montreal’s new $7-million - $8-million park and zoo to be 
built at Angrignon Park. Visitors will watch the animals through glass walls. 


Designed for the Wild Li 





C 











| 
’ 





would result from visitors at- 


| tracted from Canada and United | 


States. | 


come from having one of the best | 
zoos on the continent. 


achieve all these and other ob- 


—Cultural values. | 
—Civic publicity which will | 


How HK’s Planned 
The planners have tried to 


jectives in the following manner: 
The animal collections will be 
arranged on a continental basis. | 





Animals from Africa will be ex- | 


hibited in groupings. Asia will | 
have its section as will Australia, 
North America, South America, | 
etc. No hodge-podge of animals 
will confuse the visitor. 


The long lagoons will make a | 


'|river landscape, The animals are | 


‘shown as a natural part of the | 


| Tiver-scape. 
Pee | and 
we! allow the animals to roam in the 


forest withvut the artificial 





| separated 


electrified on the 


A system of moats | 
underwater barriers’ will 
seeming freedom of veldt or 
re- 
strictions of bars. The buildings 
are glass, steel, and stone-walled 
pavilions. Within the buildings 
the public can view the animals | 
from them only by 
plate glass, some of which is| 
animal side. | 
The buildings glass on two} 
sides become transparent | 
screens, It will be, planners hope, | 
as if the animals are as free in| 
the landscape as they would be | 
in the state of nature. The build- 
ings, therefure, are simply those 


_ 


oe 


parts of the zoological garden 
Montreal Zoo Will Be $8 Million Showplace i ede aie cee 


Construction will soon get un- 
der way in Montreal on what 
should be one of Canada’s—and 
the world’s—finest zoos, It will 
cost between $7 millions and $8 
millions. 

The idea for the zoo has been 


For some $350,000 it purchased;northern side of the park con- 


'a neighboring area, making a_/| 


| 
i 
} 


tutal s 
ed 


pace of 265 acres. It’s call- 
Angrignon Park, 
At Angrignon Park now work 


,ls under way on the new super 


going the rounds of city govern- | 


ment offices for some dozen years. 
In 1944 the city planning commis- 
sion appointed a subcommittee to 
look into building a zoo and 
aquarium in Montreal. 
“Unfortunately, Claude Robil- 
lerd, director of Montreal Parks 
Department, says now, “they 
wanted to satisfy everyone, They 
suggested a bit here and a bit 
there so all districts would be 
served. But it wasn’t practical.” 
A second scheme was suggest- 


ZOO. 


a perimeter park of about 130 
acres around a central zoo area. 


This park, as well as providing 


picnicking, camping, and other 
outdoor facilities, is seen as a 
buffer area for the proposed Zoo. 
The design preserves its natural 
wooded setting. 

The park and zoo will be sep- 
arated by a circular driveway. 
Gentle lagoons will wind through 


the trees. Water for these wil] be | 


‘pumped from the nearby aque- 
ed, That was a zou on St. Helen’s| 


duct to the highest lagoon, and 


necting Aqueduct Blvd. and the 
main zoo entrance, A_ parking 
area for 1,000 cars 
near this entrance. A secondary 
entrance with a parking area for 


|600 cars is planned on the oppo- 
It has been decided to design | 


site side of the zoo where space 
is available for additional parking 
facilities if future needs warrant 
them. 

Small parking poays will also 
be available throughout the park 
sections for picnickers and gen- 
eral park users. In the anticipa- 
tion that a large number of those 
atuending .the zoo will come by 
public transportation such as 
buses, public bus stations are 
located near each entrance at 
convenient off-road points. 


Before getting down to design 


is planned | 


| burg, 


glass enclosures, to provide con- 
trolled temperature necessary to 
animal shelter. 

Designers have taken from the 
great Hagenbeck zoo in Ham- 
Germany, the idea of sight 
lines, and expanded them to in- 
clude water, glass, stainless steel, 
and molded topography so that, 
in one sight line African giraffes, 
lions, and zebras will be seen, In 
another, the Bengal tiger and the 
Indian elephant will appear in 
the same landscape. This princi- 
Ple will apply throughout the 
ZOO. 

It is intended that the build- 
ings will suggest the animals. 
The giraffe house is to be a ver- 


'tical glass shell, the pared col- 


‘monkey 


umns slender and necklike, The 


house, with its single 
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IN HEAVY CONSTRUCTION ... 


C. A. PIT 


MEANS WORK DONE “ON SCHEDULE”’ 








Galop Island, and several smaller 
islands in the St. Lawrence River, 
near Prescott, Ontario, are in the 
process of being cut in half by the 
construction forces of C. A. Pitts 
General Contractor Ltd. 15,500,000 
cubic yards of earth and rock will be 
moved from a cut 1300 ft. wide and 
three miles long, as part of Ontario 
Hydro’s St. Lawrence Power Project. 


Pitts Company is also engaged on 
three other contracts for the Ontario 
Hydro on this gigantic development, 
the supply of 2,000,000 tons of 
aggregates for the main powerhouse 
and allied works, the relocation of 
13 miles of flooded C.N.R. main line, 
and the Cornwall Dyke closure and 
canal diversion. 


Competence, diversification, and 
work done “ON SCHEDULE” are 
inherent with C. A. Pitts General 
Contractor Ltd. 





Consult us about YOUR requirements 


FOR “ON SCHEDULE” WORK — ANYWHERE .. . 


C. A. PITTS GENERAL CONTRACTOR LTD. 


ENGINEERS—CONTRACTORS 
MAYFAIR 0406 





ROADS 
BRIDGES 
PUBLIC WORKS 


FOUNDATIONS 
POWER DEVELOPMENT 


30 Commercial Road, Toronto 17, Ontario MARINE CONSTRUCTION 

















Is and, But city planners saw too from there it will descend problems for the actual zoo “4 peceneaet engl to prc 
many space limitations in the) through a series of impounded... necessary to decide the type | aaiinaiie ico oad wilt Senmaehie and through the buildings. the animals will be seen across ed in to work with McFadzean,;not available. Designers believe 
way. | water areas to the zoo section. (of zo9 and the type of animal). ... t a the en = > —From the three bridges the water on the far side and|Everly and Associates, site plan-| they can finish it five years from 
rhe planners had unpleasant | From there it will be discharg- collection which Montreal] want- . = r ee a - which are promenades crossing close at hand on the near bank. ‘ners and engineers. ‘now. City government is calling 
enemnerere of the city’s first Zoo “0 jed through storm sewers into the ed to have. The planners decid- This will be carried pet tnrough the river. —From the river launches or Mr. Robillard has visited some | for tenders next month for the 
Lak ontaine Park. Built about 50 | St. Lawrence River, It is estimat- | oq that Montreal needed the zoo al] the buildings with tne zebra —From the cantilevered bal- other boats which, operating for 2: European and 15 North over-all grading. Money will be 
years 260 & haters too small, got ec that appear than one million for the following reasons: pavilion even being painted in conies of the bridges, which ac- a smal] fare would provide a American zoos to see what ideas found as each stage is reached. 
dirty, couldn’t be looked after | gallons of water per day will be; on Gaycational value of a| > P®: tually overhang the animal runs walkless tour of the zoo there are available. For that reason, as yet, the open- 
peoperty. She enimais wane en- | Geen ay CHUOMAES sae GuNpHEe- collection of animals ‘team all When finished it is pianned and pits. Robert Bean, director of Brook- | The estimated cost of $7 miul-|ing date is the one detail not 
attractive and unhappy. Far from tion The movement of water - th rorld _ that the animals wili be seen —From the river walks where field zoo, Chicago. has been call- | lions to $8 millions is right now | settled for Canada’s newest Zoo. 
becoming a local point for city through the lagoons, plus surface- over S wees. f;om six vantage points in the 


pride, city cCfficials kept as quiet 
as possible about the zoo when 


feedin; fish, 


should help keep | 
mosquitoes under control. Suffi- | 


—The recreational] value for all 
age groups which comes from a 


‘new zoo. They are: 


—Fyom the walks and terraces 


" ‘ ao > . ror . . 4 ify > y > ic =} sre N | visi to the ZOO. . . . 9 . 
important guests were in ‘town. | cient water is considered a most | t 7 adjoining and connecting build- 
About two years ago things | important factor in running a zoo. | fae opportunities a zoo pres- ings 
finally got under way. The city | Traffic Plans ents for family participation, and a we » buildings 
me . | : . , | —From inside the buildings 
already owned a tract of land in| To eliminate traffic congestion | the importance of this to the’ 


the southwest of the city—four 


in and near the park, a divided 








> B ] 


'“Canadian way of life. 








miles from Dominion Square.'highway is planned along the' —The economic value which | ° 1 ° 

-— : ee Bird Construction 
| Bird Construction Co., Regina, 

r ‘is engaged in general building 
































‘and road construction, It oper- 
|ates branches at Winnipeg, Moose 
| Ji w, Edmonton, Calgary and 
| Lethbridge. 

| Net profit for 1954 was 276,433, 
(21% higher than net profit of 
' $230,063 in 1953. Earnings were 
‘equivalent to $8986.11 ($142.14 a 
| year earlier) per preierred share, 
}and $11.54 ($9.52) per common 
share, Dividends amounted to $5 
($5) per preferred share, and 
| $2.50 ($2.50) per common share 
| The road department, in assoc 
| ation with W. Beattie Ramsay 
| Construction Co., nad a very diffi- 
‘cult year, being much more sus- 
‘ceptible to the wet weather than 
\the building department. In view 
| of these conditions it was fortun- 


ate that the road operations did 


not show a loss, said Presideni 
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'D. S. MacDonald, Building profits 
were slimmer due to stiffer com- 
|petition, but this department en- 
| tered 1955 with a large carryover 
‘of profitable building contracts, 
‘company said. Capital expendi- 
‘tures amounted to $286,014. Re- 
sults for 1955 have not been pub- 





HORTON 


SHAPES NEW 


for Canadian industry 


Whatever the industrial product may be — oil, 
gas or chemicals ~ a Horton tank can be con- 
structed for storing, handling or processing it, 
in metals applicable to that industry. And what- 
ever the industry may be — mines, pulp and 


paper, petroleum, power development or general 


of Canada. 


industrial service ~ a Horton tank or steel plate 


structure can he constructed to serve alt reasonable 


cost. l-or int'armation, or tenders —on anv tvpe ceaceaayv “Seana” monTREal where it has the Coldbrook N.B., 
ol steel tank or plate work — write our nearest MAIN OFFICE AND PLANT FORT ERIE ONTARIO plant. Manufacture includes a full 

WESTERN PLANT + LETHBRIDGE ALBERTA | line of asphalt slate shingles, roll 
oliice. AGENTS * GORDON RUSSELL LTO VANCOUVER + MUMFORD MEDLAND LTO WINNIPEG 
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Typical of Horton specialized steel plate struc- 
tures towering over industrial plants are these 
four self-supporting steel stacks — each measuring 
225’ im height. Constructed to resist a wind 
movement of gale proportions, these stacks serve 
the Hamilton Works Plant of the Steel Company 
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HORTORN STEEL 


lished. 











ELEVATED TANKS © PUEL OFL TANKS © PROCESS TANKS @ SPHERES © SPECIALIZED STEEL PLATE STRUCTURES 











‘ford Felt & Paper 





Capitalization outstanding at 
Dec. 31, 1954, included 310 5% 
cumulative redeemable preferred 
shares, $100 par; and 24,000 com- 
mon shares, npv. 








Brantford Roofing 


Brantford Roofing Co. Brant- | 
ford, Ont., manufactures a full 
line of asphalt shingles, roll roof- | 
ings, building and insulating ma- | 
terials. Plants are at Brantford, 
Thorold, Coldbrook, N.B. 

The company was acquired by 
Dominion Tar and Chemical 
through an offer to purchase class 
A and class B shares at $18.50 
per share in late 1953. By the end 
of the year Dominion Tar acquir- 
ed all shares of Brantford roofing 
and its two subsidiaries, Brant- 
Co., 
Brantford (Maritimes) Ltd, be- 
came indirect subsidiaries of Do- 
minion Tar. 

As of Dec, 31, 1953, all the 
assets of Brantford Roofing were 
transferred to Dominion Tar, in- 
cluding real estate, plant, ma- | 
chinery and the three plants at | 
Brantford, Thorold, Coldbrook, | 
N.B. Brantford Felt was wound | 
up and is now operating under | 
Brantford Roofing’s name. 

In the Brantford Division, the 
name Brantford Roofing is used 








in Quebec, Ontaric and Manitoba 
while Brantford (Maritimes ) 


roofings, both plain and slate sur- 


and | 


name is useu in the Maritimes | 














The organization behind this name board is backed by the experience 
gained over 90 years in the execution of major projects in both the 
building and heavy construction fields. 


Wherever you see it, you can be sure that a construction job is 
being carried out with speed and efficiency by a McALPINE team using 
the most modern methods and equipment — ensuring a quality job 
completed on time. 


If you are contemplating any form of construction work contact 
McALPINE and obtain the benefit of their great experience of every 
type of project. 


SIR ROBERT McALPINE & SONS (CANADA) LTD. 


1610 SHERBROOKE ST. WEST, MONTREAL P.O. BOX 249, WESTON, TORONTO 15 





faced, insulatei siding, carpet 
felts, etc., and roof coatings and 
‘materials generally, 
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ing operation is the next step., Emerson at the Manitoba-Minne- 
It removes all traces of scale and |sota border. This is designed to | 
rust and at the same time a coat | tar the promising gas market in 
of preservative paint is applied. |the St, Paul-Minneapolis area 
A hot tarry coat follows and} but so far Trans-Canada hasn’t | 
‘over this is wrapped a covering | been able to iron out U.S. import VY 
of fibre glass which, in turn, is | problems. | “7 og 
_wvapped by a final coat of thick) Bechtel-Mannix-Hester, a year- ; 


| it | 
Peper. ad te ; old firm created for the job, will QU 
With the preliminaries finished, supervise engineering, design, 


THE SECRET 
—NGPY OF IMPORTED 
| the pipe is cradled like an infant | and construction of the line. This } 
in the “arms” of side-boom trac- firm represents a merger of 


|tors and gently lowered into the sume of the best pipeline brains Cé, é T 
,trench, Bulldozers and draglines | and facilities on the continent. 

replace the top... and the crews | They are Canadian Bechte] Ltd. | 
‘Move on ito repeat the process.| of Toronto, Mannix Ltd. of Cal-| 


| What It Means gary, and Oklahoma Contractors, | | 

ay as get, IS LOW COST TRANSPORTATION 
| Here’s what all this construc- . 
‘tion will mean to the people of When the green light flashes, all | 
'B.C., as explained by George Parts of the construction work | 
‘McMahon, Westcoast Transmis- will be put up on a bid basis. One | 
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tne eyrers 
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@ As importers of Portland Cement S| 





Shotts Wiukaniceabibaiet: of the construction conditions, from Eastern and Western Europe, 
“Foreseeable expenditures add however, 1s that where possible | manufactured to ASTM standards, 
up to a quarter of a billion dol- 1a nl papa and labor we can claim unexcelled transporta- 
" ’ ' : ° : e |lars — and it will be spent soon. ee , pee 
They Head Canadian Construction Association but thie is only the atart' Maval-| ‘fier lene. will) aeeseeae eee tion facilities. 
A. TURNER BONE T. N. CARTER H. J. BALL N, A. EAGER ‘ties will come from by-products terrain difficulty ag it stretches 
J. L. E. Price & Co., Montreal Carter Construction Co., Toronto Bail Bros. Ltd., Kitchener, Ont. Burlington Steel Co., Hamilton and when oi] is found in large across the Prairies, but in the @ Why not get in touch with us today 
C.C.A. president C.C.A. vice-president C.C.A. vice-president C.C.A. hon. secretary | quantities, as it undoubtedly will rugged Canadian Shield districts for your 1956 tonnage? 
| be, the entire province will bene- | north of Lake Superior engineer- 
as ; 2 ae fit. ing ingenuity will be stretched to 











“These are the immediate the limit. ; 
benefits that you can tabulate.| There still is some engineering y lowtid Keefer & ry, J 
The others are even more im- work to be done cn the line but 


& s e 
Boom Ca n as ine ul in portant, but harder to assess.|unti] political problems have — LIMITED 
. |'Thkey come in the establishment 








been solved it has been shelved. 


of industries with expanding) As planned the line will cross 132 &, James St, Weer, 
WV - @ : | payrolls which bring the improv-' railways about 85 times, highways gn rormy 
. 2 T af d T C ed standard of living that always | some 162 times, and there will be | UEBEC 
Start On Westcoast Line, Trans-Canada To Come ed standard of living that always | some 162 times, and there will be ye 








“The examples of Texas and, with 240 crossings of creeks and | 
Big inch pipelining for gas,;handled by Mannix Ltd. and|comparison of pipe-laying costs. |in a trench six ft, deep, which California have been seen and $s streams. | 
which has been promising for | their headquarters for this Fraser | Under idea: conditions, a one- neans that the top of the pipe |read about by all. There are 
vears to crack the curtain to one! Valley work will be at Chilli- | mile section of 30-in. pipe could will be covered by some four} new chemical industries, cement 
of Canada’s last heavy construc- | wack. Mannix completed several! be put down for about $100,000. | ft. of fill. In the very rocky parts | plants, ceramic and glass indus- 
tion frontiers, has become a miles of pipeline last fall and it|The cost per mile to Westcoast of the mountain, however, where | tries, drug, dye and _ synthetic 
reality at last. is now working on clearing and will be more than $230,000, expensive blasting is necessary,| operations and a host of others. 
Work has started on the 650- | preparation for river crossings in although part of that extra cost the pipe will be much closer to! The development of similar in- 
mile line for Westcoast Transmis- the Hope area. applies to compressor stations the surface. Unlike oil, gas 1S|dustries is now open to British T 
sion that will carry natural gas Several hundred men are on which is not included in the little affected by extremes of |Columbia and when markets are THE J. Pp. POR ER 
from the Fort St. John area of the job already and, as weather | “horseback” figure of $100,000 temperatures and there is not the 


available they will almost cer- 
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Peace River to Vancouver and permits, the construction will be for ideal conditions. same necessity for burying the | tainly follow. 
the Northwest U.S. Target date pushed forward until some 2,000 The line will be plowed pipe deeply. | “Already plans are under way ba ad 
for completion of the »150-million men will be in the labor crews at| through the property of 500 — er for a second line as soon as ompa rn ir mite 
line is mid-1957. the height of the summer sched-/} private landowners, Other right- How the Pipe is Laid proper reserves are developed. 
Westcoast is on the move after | ule. of-way land was acquired from Heavy-duty trucks string the, Resources such as these will 
more than 20 years of prelim- First operations include clear-| B.C. and through the Federal pipe along the cleared right-of- | pro ide us with supplies that will 
inary “trials and tribulations, ing a 60-ft. wide right-of-way.| Government for Indian reserva-|way as the ditching machines | last as long as men need gas.” 936 Dominion Square Bid 
worry, vexations and rebuffs” | This includes slashing ana burn- | tion crossings. inch their way forward, slicing Meanwhile, to the east, the g- 
and the engineering-design-con- | ing of unproductive bush, prepar- Pipe alone will cost some $40 the thin, deep pipeline trench. | great dream for the world’s long- 
struction supervisor, Canadian|ing for river crossings, and sal-| millions and labor, most of it The next move is up to the line-| est pipeline—the often-discussed- Montreal 
Bechte] reports that Alberta con- | vage of merchantable timber, drawn from British Columbia,|up crews who move the pipe|but-never-started Trans-Canada 
tractor. Dutton-Williams Brothers In pipe work, even in relatively | will get about $50 millions of the | lengths into position near the|— still awaits the construction 
Ltd. have commenced clearing “good” terrain construction prob- total cost. ec ge of the trench. Tractors with | green light. 
the first section at the northern | lems can be immense. Here’s how the construction !side booms hoist the pipe a few The proposed $300-million line 
end of the line. Big inch pipelining is new. It | expenditure will affect the prov- | feet off the ground for the weld-!f1om Eastern Alberta to Mont- GENERAL CONT, A v .V 
Canadian Bechtel Ltd. is the is highly technical and it is an)| ince: ers to work all around the pipe|real represents 2,350 miles of big ad A R CTORS 
project manager for the 30-in.|extremely competitive business, Westcoast will pay some $192) during their three separate join-|inch pipe. This is more than 100 
welded stee] line that will have/|It has the glamour and romance millions for construction of! ing operations. miles longer than the big north- _— . . . . 
u'timate capacity for 660 million of the old-time railroad-building | the 650-mile main line. The con- Welding perfection is vital to! south sts lation of the Tennes- Specializing in Dredging and Marine Construction 
cu. ft. of gas per day. era. It is, at the same time, a/necting lower mainline system | good pipe-laying work and two|see Gas Transmission Corp. in 
Bechtel’s pipeline construction combination of hard work, know- | will cost an additional] $30 mil-|separate tests are conducted on|the U.S. . m 
division has opened headquarters , how, and large capital invest-' lions and $30 millions will be the spot to determine if each Once work begins, it will take ! 
at Quesnel, B.C., for operations ment. ‘spent for systems serving the | weld meets specifications, A self-|two full construction seasons to 
oO a second section and subcon- |interior of B.C. propelled X-ray machine moves) build the Trans-Canada. Cur- o 
tractor Sovereign Construction & A Rough Road | The cost of installing house- along the line, stopping at every reutly, plans call for a 34-in, line 
Engineering Ltd, is clearing Westcoast’s line through the hold appliances and industrial weld to take a “picture” of the|from Alberta to Winnipeg and 
right-of-way in the Quesnel dis- Rockies will pass through some systems is estimated at $60 mil- inside of the pipe. The X-ray | 30 inches from there to Toronto. MARITIME DIVISION : 
trict. oi Canada’s toughest construction lions. Additional millions will be! plate is developed immediately |The Toronto- Montreal section 


At Kamloops, Conyes Construc- areas. The big pipe will make spent on new exploration andj) and examined for evidence of | will be constructed of 24-in, pipe 
tion Corp. has a project office. some 50 river crossings, 70 high-| gathering lines. Once the line!|flaws. The second test is per-!and it will have a 42-mile lateral DARTMOUTH, NOVA SCOTIA 


Equipment has been moved in. way crossings and 35 railway gets into operation, the province formed by injecting air underjof 14-in. pipe running from 








for work on the third section and crossings. vill collect a royalty of 15% on!|high pressure through the pipe! Morrisburg to Ottawa. The hold- 
clearing is well under way. One idea of the difficulties the gas. section. |up is the 54-mile lateral of 24-in. 
The fourth stage is being awaiting the crews is seen in the’ Most of the pipe will be laid’ <A special scrubbing and prim-'pipe south from Winnipeg to 








(“ita Park Apartments Toronto. 


now under construction 


Britain’s first atomic electricity 
generating station at Calder Hall, 
during construction 









for Hubert Buildings Ltd 








ARCHITECT: Mr. Peter Capsanri for the United Kingdom 


Atomic Energy A uthority. 
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: ee Marine Terminal No. 11, Toronto, for the 
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Parker Rust Proof Factory, Etobicoke Sie Canada Ltd Plant No ? 
2 ( { ; f 
Township, Ontario, for the Parker Rust P* | =e 


P fC fC la Li d Whitby, Ontario. 
roo ompany of Canada Limited. | | | | 

I Y 0} ARCHITECTS: Margison, Babcock & Associates Ltd. 
CONSULTING ENGINEERS: 


Mecses. Armstrong, Kingston & Hansoa Building for the Future at Home and Overseas 


TAYLOR WOODROW 


606 JARVIS STREET, TORONTO 5 - WA. 4-8343 
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Business Growth In Calgary 
Boosts 1955 Construction . 


jue : CALGARY The foothills; The new firms include: oil and 
ey i ee | | city recorded the biggest year of| gas exploration and production, 
industria] expansion during 1955,|/20 firms with 137 employees; 
according to E, H. Parsons, indus- | manufacturing, 47 with 139 em-. 
trial co-ordinator. ployees; retail trade, 30 with 

Thirty-seven new kinds of|86 employees; public service, 40 | 
business and 234 new firms pro- | with 184 employees. | 
vided employment for 1,051 | Firms with the largest “1955 





sheet metal 
manufacturing and contracting 


We solicit enquiries on your metal problems. Forty 


years experience assures superb quality. The fol- 
people. 









S. G. QUINN 
Quinn umber & Builders Supply Continenta] Construction, Regina 
Co., London, Ont. 
chairman 
C.C.A. Manufacturers & Suppliers 





C.C.A. General Contractors 





plant investments include: Trans- 


Major increase occurred in the | Canada Freezers. $405,000; Horne 


construction industry in which 

















pects for this year are good 


this area will expand with f 
‘enough to at least equal that : P th four 


additional national warehouses 








r 9 @ ‘indicators point to considerably ms . . | 
larger capital outlays in mining, | There is still a considerable | 
ere * CW um ine n a ‘forest and chemical processing|@emand for choice sites and it 


Heating and 


By AL EPP —$15 millions for modernizing |\downtown merchants and 
Editor, Heating & Plumbing kitchens; — agents. 
Engineer —$30 millions for new heating 


} 


(Maclean-Hunter) 


| equipment; 
Mark down 1956 as the begin- | 


—$5 millions for heating and | 


ada’s major cities are working on | 
'a variety of schemes to restore|make way for modern steel-and- 





real ; deteriorating 
Consequentiy Can-j| land values, 


Plumbing Industry Sharpens Selling Tools 


areas 


Old buildings are smashed to| 








figure if not pass it. Preliminary | 4);, year. 


can be said that the city’s ven- 


/and in a number of public utilities, , . 
| ture into planned industria] dis- 


Biggest fight for sales is at the 
retail level and right now smaller 
contractors are being badly out- | CESS. 
merchandised and out-sold. They, “The expioration 
and boost | Have had things their own way | obtained in the Calgary area dur- 

** | too long, didn’t have to advertise, | jing 1955,” he added. “indicates 
didn’t spend a nickel on public 
‘relations, a showroom was UMN-|in the centre of Alberta’s 


Continued on page 66 | gas reserves.” 





tricts has been a complete suc- 


information | 


that our city is now practically | 
huge | 


b h , and Pitfield $312,000; Donson En- | e@ SHEARING ; 
58 new firms brought employ- | terprises $140,000; Charles E. | 
ment to 470 persons. Frosst $116,000 and Western Sup- | ak @ FORMING 
li 86,000. | at 
: plies $ | v* gregelhe @ WELDING 
glass skyscrapers chock-full of the| There were 37 firms who in- (‘* ¢ 
ey latest in heating, plumbing and/| vested a total of $1,406,440 in @ ENTRANCES 
¢: air conditioning. Many of the! buildings. Total industrial con- | 
S Ge figs 8 : Be ee 3 ‘buildings now changing city sky-| struction permits issued during | @ VENTILATION 
‘ ’ 1@ : 'lines are completely air condi- 1955 actually came to $18.7 mil- 
Here Are Section Chairmen of CCA tioned; the least of them have | lions. @ AIR CONDITIONING 
J. V. KING R. A. SEASONS Na A. ee agra ‘ jpringra ee eee maybe | Mr. Parsons said all sites in the @ ROOFING 
Edge Ltd., Ottawa Putherbough Constr. Co., London, | 7s North Calgary industria] area) 
chairman, C.C.A. Road Builders chairman Ont. | Last year a record $5 ga have been sold two years earlier | @ DEFENCE CONTRACTS 
C.C.A. Trade Contractors chairman, was spent on construction. Pros- | than expected. He predicted that | 





lowing Departments are equipped to serve you:— 







Custom work or production runs in ALUMINUM, 
STAINLESS STEEL, BRONZE OR STEEL are our 
specialty. A descriptive brochure will be sent at 
your request. 


CANADIAN ROGERS 
EASTERN LIMITED 


108 Vine Ave. — Toronto, 9 — Phone: RO. 2-7211 































ning of a merchandising renais- 
Sance in Canada’s heating and 
plumbing industry. By year’s end, 
four major trade associations will 
have spent close to $135,000 on 
specia] public relations and mer- 
chandising programs reflecting a 
complete reversal in thinking by 
an industry that has always been 
conspicuous by its absence among 
the canks of major advertisers. 

One of the few industries still 
clinging to the old-line distribu- 
tion chain—manufacturer, whole- 
saler and dealer-contractor — its 
members at all three levels have 
finally admitted that you've got 
to Tell to Sell. 

Here’s the list of who’s spend- 








plumbing for homes converted | 
to duplexes; 

—$8 millions for additional 
heating and plumbing improve- 
ments for existing homes; 

—$210 millions for oil burners | 
and controls. | 
Forecasting 20 years ahead, 
Stewart Bates, president, Central 
Mortgage & Housing Corp., be- 
lieves that 130,000 new homes a 
year for the next two decades 
must be built to meet the unre- 
lenting demand. 
In 1955 another record was set | 
for number of new houses finished 
__close to 130.000: in 1946 total 
completions were only 60,000. The 
carryover into 1956 was 80,000 





THE WEST 








ing how much and what for: 
—QOil Heating Association, To- 

ronto Chapter: $60,000 to promote 

©il heating in Metropolitan To- 


|pointing to another record year 
| upcoming. 

Pegging Canada’s typical single- 

family dwelling at around $12,000, 
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Faced by markets never before equalled in 
Canada’s history and equipped with modern mer- 
chandising techniques, willing to spend money to 
influence buyers and ready to streamline their 
businesses to meet the challenge, plumbing and heat- 
ing contractors, backed by their manufacturers and 
wholesalers, are at last emerging from their tradi- 
tional roles of mechanics and turning into high 
pressure salesmen. Here is a look at the market, the 
trends, the problems, what contractors are doing. 








ronto mainly by use of billboards, 
newspaper ads and special news- 
paper supplements. 

Canadian Institute of Plumb- 
ing & Heating: $48,000 to empha- 
size that contractors are retatlers 
as well as technicians; ads on a 
six-time basis will appear in slick 


Mr. Bates figured the heating and | 
plumbing alone amounted to 
$1,000 or about 20% 
terial costs. 
More schools 
The rate of 
figured at 
children 







of the ma-| 
will be needed. 
increase has been 
about 150,000 school- 
per year until 1963. 


































Time, La Revue Moderne and La 
Revue Populaire; in addition the 
CIPH is co-operating with 
Corporation of Plumbing & Heat- 





Population continues 


to 


consumer books like Maclean’s, Current spending on schools for 
Chatelaine, Canadian Homes & heating and plumbing amounts to 
Gardens, Canadian edition of | about $150 per child. 


shift 


EXPANDS 


A review of some of the major projects 
completed by Bird during the past year. 





One million 
Architect: Mr. Peter Caspari. 
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New Eaton’s Store, Lethbridge, Alta. Architect: Moody & Moore, Winnipeg. 
Supervising Architects: Meech, Mitchell, Robins and Associates, Lethbridge, Alta. 






the 


from rural to urban areas: there's | 
also the secondary shift from | 





urban to suburban living. 


This 





ing 





Contractors 


of the 


Province 


means 


more 


stores, 


restaurants, 


business Management 
Montreal contractors; topics range 


from elementary bookkeeping to 


of Quebec in staging a series of 


classes for 


garages, service stations, theatres 
bowling alleys, churches, clinics 


’ 


, 


hospitals, laundries, dry cleaners 
office buildings and schools, 


? 


Any slackening in this field will 







estimating and public relations; 
classes will be held throughout 
Quebec if Montreal experiments 
prove worthwhile. 

National Warm Air Heating 
& Air Conditioning Association; 





$20,000 to promote Certified Bond- 






























jokes imply. 
Why this 









big switch 


in 


ed Heating in the Metropolitan 
Toronto area. 

National Association of Mas- 
ter Plumbers & Heating Con- 
tractors; $5,000 on a public rela- 
Ti0Nn program to convince the 
public that contractors aren't 


really as bad as the cartoons and 


mer- 


chandising outlook by an industry 











result only from steel and cement 
shortages. 


| 
| 
| 
| 


j 


; 


Canadians enjoy one of the 
world’s highest standards of liv- | 
ing. But even though they’re! 


spending more than $1 million a| 


week to modernize plumbing and 
heating, there’s still lots of room 
for improvement. 

A special survey by the Domin- 
ion Bureau of Statistics of house- 
hold facilities and equipment in 
september, 1955, points up a tre- 
mendous modernization market 


still available to the enterprising | 


contractor. 


| 
| 


Survey shows that of 3,872,000 | 
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Na a, Sask. Architects: McCudden and Robbins. 
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Museum of tural History, Regin 











that has traded, and quite success- | households in Canada: 
fully too, for so many years on —21% are still without an| 
the simple principle that only a/inside piped water supply; 


—14% have only a piped cold 
water supply; 

24% still have neither a flush 
nor a chemical toilet and pre- 
sumably are stil] using the little | 
house at the back; | 

—33° still have no installed 
bath or shower and probably still 
use the old-fashioned tub in the 
kitchen on Saturday nights. 

In the heating field there’s this 


qualified contractor can install 

heating and plumbing equipment 

so why bother advertising? 
Two answers stand out 

Sharper competition at 
retai] level with a definite 
in sales; 

The bad name given the en- 
tire industry by unscrupulous 
fiy-by-nighters who specialize in 
substandard work at top prices. 







ee 






the 





loss 




















These conditions were spotted big item 
some time ago. Manufacturers —45% are still without central | Saskatchewan Government Telephones Building, Moose Jaw, Sask. 
diagnosed the situation early automatic heating and use cook} Architeets: Ramsay & Associates, Regina. 
in its development but hoped and heating stoves to beat the’ 
contractors would act spontane- | cold. 
ously to correct the trouble. When Warm air systems continue to) 








manufacturers anxious to 
gain favor with the buying public 

Within the next 10 
Canadian home owners are ex- 
pected to spend $1,242 millions on 
comfort in these ways: 


are SO 


For major and minor construction—anywhere in Canada— 
call on the experts from 


years, 


no results came, manufacturers dominate the heating field, They | 
were forced to act themselves. are in 37° of all households while | 
Cast in the role of benevolent hot water or steam units account | 
despots, the manufacturers are for less than half that figure — 
now determined through advertis- | 17%. Fuel-wise, oil-fired units 
ing to leave a lasting and favor-|are used by 43% of households, | 
able impression with the even-|coal is second with 29%, then) 
wa: Guyer. wood with 20% with gas trailing General Hospital Nurses’ Home & Training School, Calgary, Alta. 
Take a good look at the market with 7%. Racbinestn: Grecemnen & Dawes, 
potential and you can see why Lack of money needn’t hold up 
modernization, House owners can 
choose from two financing plans: 
time payment plans used by con- 
tractors; home improvement loans 


as authorized under the National 
Housing Act. 











—$650 millions for heating Right alongside this residential 
and plumbing in one million modernization market is the cur- C O NI 5 T oe U C T ; O I M ~ A Ni L i 
new homes; rent swing to redevelopment of 

—_$300 millions for heating slum areas in the hearts of grow- 


ing metropolitan areas. Move- 
ment of commercial firms toward 
}suburban fringes hag alarmed’ 


and plumbing in rural areas; 
—$34 millions for new and 
Modernized bathrooms; 
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Here’s New Plumb Line On The Market 


(Continued from page 65) 


heard of, all because of little or 
no competition. 


But things have changed and 
the contractor is coming out on 
the short end. That’s where the 
advertising and public relation 
campaigns mentioned earlier in 
this report come in. 

Take, for example, 
Bonded Heating. 


In many eases, plumbers can buy 
plumbing fixtures and heéting | 
units from department chains for 
| less than his wholesaler is asking. 
And when it comes to service the 
chains are right on the job too, 


If a customer wants a warm 
air or hot water job designed, 
material list drawn up, the whole 
Certified |job quoted and installation in- 
Here’s how it/struction supplied, all he does is 
works: send a rough sketch of his house 

—To sell Certified Bonded|to the chains, Their engineers 
Heating, a warm air contractor|do the rest. Local heating and 
must join the National Warm Air | plumbing codes are observed. If 
Heating & Air Conditioning As-|a contractor refuses to handle the 
sociation; if accepted, he applies /| installation, the customer can do 
to his locai chapter for member-/|it himself. The law can’t stop 
ship and immediately bonds his|him from doing his own work 
company; then he gets a certifi- | but he must have it inspected and 
cate authorizing him to _ sell| approved before he can use it, 
Bonded Heating. | 

—Whenever a contractor bids 





| How does the trade feel about 
nh i one _department stores selling for less 
on an installation, he must sub- | than wholesale prices? It has re- 


mit blueprints to the chapter en- |sulted in some bad feeling on the 
gineer for approval; after exam-. it started 


: : ; i\part of contractors; 
wa a. re Stamped with the |some talk of a co-operative buying 
—Contractor then installs the | Scheme that petered out and _" 
job in accordance with Nwa|tostered @ certain distrust o 
Memusie ond Ge installation | ™2nufacturers by contractors. 
‘This was evident whenever the 

joint marketing committee of the 
CIPH and NAMP & HC met to 
discuss marketing problems of 
attaches the chapter seal: ‘mutual interest and resulted in 


; ‘little or no progress, This un- 
the crag age code, | doubtedly was one of the major 
good his mistakes; if he refuses, | reasons why the CIPH decided to 

d go ahead with its own merchan- 


his certificate is revoked and the | 


e; 

—When the job is finished, in- 
stallation is checked by chapter 
engineer and if it conforms, he 


natural item for contractors to 
sell Why? Simply because con- 
tractors aren’t doing a bang-up 
selling job like appliance dealers. 
The contractor is already sorry 
because he has wasted so much 
time when he could have been 
sharpening his selling tools, His 
only ace now is his experience 
and know-how. But he’s still 
determined to become a mer- 
chandiser. 

More and more showrooms are 
springing up from coast to coast. 
Contractors are buying more 
newspaper space, radio time and 
a few are buying TV spots. They 
are finding out the value of public 
relations, that sometimes a good 
reputation and a smile or two and 
not always the lowest price wins 
a customer, 


Bitter competition has resulted 
in vicious price-cutting to the 
dismay of manufacturers. Any 
time contractors whittle down 
prices they’re apt to shave ex- 
penses in other ways which 
often results in shoddy installa- 
tions, Result: equipment is un- 
justly blamed and the manufac- 
turer has an angry customer on 
his hands. 


Wide-spread use of time pay- 
ment plans available to contrac- 
tors has slowed down this price 
race a little.. Customers now can 
buy equipment with low down 
payments and many months to 





nti . idising campaign for the benefit 
aay ae oo _ rep ig 9 both themselves and contrac- 

verstun y — monte tors but without financial help 
Certified Bonded Heating across f tom Rattan 
Canada and that it will become |“0™ “Ue *atter. 
part of specifications laid down by| In the appliance field it’s the 
Central Mortgage & Housing} same story—better merchandising 
Corp. is beating the plumber. Manu- 

Do-it-yourselfers have taken |facturers of automatic dishwash- 
big business away from the heat-|ers, combination washing and 
ing and plumbing trade. Quick/drying units, aren’t too keen 
public acceptance of the idea plus| about handing out franchises to 
entry of retail giants like Eaton’s | heating and plumbing contractors 
and Simpsons-Sears in the race|even though plumbing connec- 
caught the contractor flat-footed./tions are involved and it’s a 











JOHN H. ROSS 


CONSULTING ENGINEER 


Mechanical and electrical equipment of buildings 
and industrial plants 
Reports, Designs, Supervision 
1261 YONGE STREET, TORONTO 7 
WaAlnut 4-2508 








pay just like they can at depart- 
ments or discount houses, Two 





major plans in this industry pay 


lecting the unpaid balance or 
legal action should the buyer 
default. 


Packaged Kitchens Next 


Newest selling idea in the ap- 
pliance field is packaged kitchens. 
Contractors, traditional kitchen 
sellers, will find their markets in 
this field cut even further unless 
they hitch on. 

The selling pitch involved is 
simple enough and quite logical: 
why buy your new kitchen one 
piece at a time—why not buy 


ment is out of date by the time 
the last unit is bought. 
This new kitchen, to be pro- 











FOR HOME, OFFICE OR INDUSTRIAL BUILDING 


we offer FIBRE IMPROVED 





ATLANTIC WALLBOARD and 





please telephone or write tor 


P.O. Box 843 e Montreal, Que. e¢ 





ATLANTIC LATH, plain or foiled 
» PLASTER e TAPE and JOINT FILLER 


4G &. products are approved by Gentral Morigage and Housing Gorporation, 
For further information regarding prices, cHowances, deliveries, etc., 


ATLANTIC GYPSUM LTD. 


Tel. HArbor 1589 





; 


and up-to-the-minute equipment? | tractors’ Association of Ontario 
Buying kitchens on a piecemeal | attended the meetings and sub- 
basis can mean that initial equip- | 


duced by Frigidaire Products of 
Canada Ltd., Toronto, has every- 
thing. Born last year in General 
Motors Motorama, it has finished 
walls, is pre-wired, comes com- 
plete with all plumbing installed, 
outside connections wil] be made 
through a master power panel 
and master plumbing connector 
block, Other equipment includes 
space-saving cupboards, waist- 
high refrigerator, fold-back range 
units with eye-level controls, a 
French door wall-oven, automatic 
dishwasher, garbage disposer and 
a push-button self-rinsing sink. 


a “no-hands” telephone, intercom 
and door chime, built-in radio, 
pull-out memo pad, Keyed to 
women’s tastes, 
pull-out vanity 
mirror, 
paper dispenser, a cigarette box, 
lighter and ashtray. 
television is probably next on the 
list of extras. 


gas line to date has been a big 
disappointment to Eastern manu- 
facturers and contractors, 


terests are taking full advantage 
of this extra breathing spell to 
dig in more solidly in Eastern 
Canada. 
pipeline, Interprovincial Oil Pipe- 
line Co., has announced plans toe 
push 
only as far as Sarnia, Ont., to 
Port Credit on the western out- 
skirts of Metropolitan Toronto. 
This 160-mile extension will add 
off the contractor immediately | at least two, and possible three, 
and assume responsibility of col-|more refineries with an assured 
minimum market of 30,000 barrels 
daily. 


ment from the Canadian Con- 
struction Association containing 
its views on Toronto’s bid deposi- 
tory system which has put local 
bid peddling behind the eight- 
ball, 


made in January at the CCA’s 
annual convention to 
official 
a completely new and all-inclu- | Delegates 
sive kitchen at once which gives! branch, National Association of | 
you the advantage of integrated | Master Plumbers & Heating Con- 
design, harmonizing color schemes | tractors and the Electrical Con- 


mitted a resolution which asked 
the CCA “to approve in principle 
the policy of sanctity of bids and | 
development of a plan or plans! 


to be worked out by mutual con- 

















Proper designing by experienced, capable 


engineers — modern shop equipment — and 


skilled field erectors—these are the reasons why 


Toronto Iron Works have achieved leadership 


in the fabrication of steel plate, stainless steel, 


Monel, nickel, aluminum and alloys. Send us 


your blueprints or probjenis for designs or 


quotations. 


ORONTO IRON WORKS 
LIMITED 


TORONTO - MONTREAL 


ESTABLISHED 
1907 





sent of the trades concerned at 
‘the local level.” 


‘in Toronto was a success, first 
because it had been widely used 
and widely accepted by the archi- 


New electronic features include 


it also has a 
complete with 
a three-way wrapping 


Built-in 


No start on the trans-Canada 


Meanwhile, Canadian oil in- 


The country’s No, 1 oil 


its 1,750-mile line —now 


Bid Peddling 
There’s still no official state- 


An unsuccessful attempt was 


force an 
it failed. 
the Ontario 


opinion but 
from 

















in the various districts of Canada 


Backers of the resolution 
claimed the bid depository system 


tectural profession and second, 
because it had resulted in a more 
even distribution of work. 

These facts were submitted in 
support of their resolution: 

—117 jobs had been called 
through the depository in the first 
nine months of its operation; 
—83 jobs awarded to date; 
—46 architects have used the 
depository; 

—Volume of construction bid 
through depository totals $30 mil- 
lions. 

Launched in April 1955, after 
refusal by mechanical and elec- 
trical trades to bid for subcon- 
tracts direct to general contrac- 
tors, the Toronto bid depository 
system has proved so successful 
that its operation has been ex- 
tended beyond the original 
expiration date of Dec, 31, 1955. 
R. F, Legget, chairman of the 
Contractor Relations Committee 
for the CCA, admitted that the 
Toronto scheme was “beginning 
to yield results of interest and 
possibly of value but it was too 
early to determine the importance 
of these new aspects of contractor 
relations.” 

His remarks touched off a brisk 
exchange of opinion between gen- 
eral contractors and delegates 
representing Toronto’s mechanical 














and electrical trades. 
Construction Costs 
Like everything else, it costs 
more in 1955 to build a house and 
this trend is likely to continue 
this year. 
Basic construction costs, resi- 
dential and nonresidential materi- 
als and wages, rose 2% in 1955 
after holding steady for a year. 
Prices of nonresidential building 
materials jumped almost every 
month up ‘to November. Residen- 
tial building materia] prices rose 
throughout the first three quarters 
of last year but held firm in Octo- 
ber and November. 
Average wage rates for con- 
struction workers last year were 
from 2%-3% higher than the 
previous year compared with in- 
creases of 1% -2% in average 
building material prices. 
Since 1949 basic construction 
costs have jumped about 30%; 
material prices rose about 24%; 
Wages rose 43%. 
Wages for plumbers, as of July 
1, 1955, ranged from a low of 
$1.60 per hour in Saint John, N.B., 
and Quebec to a high of $2.35 in 
Toronto, Windsor and Vancouver. 
Sheet metal workers were paid 
anywhere from $1.50 an hour in 
Saint John to $2.35 in Toronto. 
There hasn’t been too much 
activity on the labor front in this 
industry. For the most part labor 
and management have managed 
to iron out their current con- 
tracts fairly peacefully. The 51- 
day plumbers’ strike in Montreal 
late in 1954 may have had a sober- 
ing effect on any anxious to walk 
out to get more money. While 
getting a 12c-anm-hour increase, 
Montreal strikers lost as much 
as $800 apiece which wih take 

























ols 


refrigeration 
air conditioning 


YORKAIRE Self-contained 
Air Conditioners in 3 to 15 
horsepower models are low 
in price as well as operating 
cost. These units are ideal for 
offices, restaurants, bowling 
alleys and other business 
establishments where eco- 
nomical Air Conditioning is 
a MUST, 


| iia : 


For medium and farger installations York’s V/W 
line of Freon compressors produce high capacity 
economically. Being quiet and free from excessive 
vibration, they can be installed in almost any con- 
venient location. 


CANADIAN ICE MACHINE 


HEAD OFFICE—55 VILLIERS STREET, TORONTO + DIVISIONAL OFFICES FROM COAST TO COAST 
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experienced leader im the field. The “CIMCO” organization, 
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Any air-conditioning job 
... large or small— 
ean be done with York equipment which fs 


marketed ia a complete range of sizes 
from % horsepower units te 1000 horsepower 








The York Corporation, York, Pa., manufacturers of this 
fine equipment, is recognized by the consumer public, 
as well as the air conditioning industry, as the most 


with over forty years’ practical experience in the use of 
York equipment and backed by its own Sales, Engineering 
and Service facilities from coast to coast, is unequalled 
in the Canadian air conditioning market. CIMCO 

stands ready to serve you in any phase of large industrial 
or commercial Air Conditioning engineering 
in which you may be interested, 
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Cooling and heating by 
refrigeration throug 
the reverse cycle prine 
ciple takes the YORK-« 
AIRE Room Cond 
tioner out of the luxury 
class and makes it usee 
ful the year around for 
—— ing clean, fresh 
air to home and 
private office, 


CO. LID. 


fOR OVER 40 YEARS 





COMMERCIAL 
BAR -CONDITIONERS 





Enquiries regarding Yorkaire 
room conditioners and 3 and § 
h.p. retail store units ore imvit- 


ed by the notional distributors 







OF CANADA LIMITED 
95 Villiers Street 
toronto 











the new rates 





about four years to make up at | 


NEW UNITS FOR 
PETROFINA 


Completed by 


LUMMUS 
AHEAD OF SCHEDULE 









BELOW GUARANTEED 
COST 


On July 30, 1955, Lummus 
turned over to Canadian 
Petrofina, Ltd., the 16,000 
BSD Houdriflow Catalytic 
Cracking Unit and the 3,000 
BSD Hydrodesulfurization 
Unit built at their new Point 
Aux Trembles Refinery near 
Montreal. 

Construction on these two 
units began late in April, 
1954, with the client re- 
questing that the plant be 
completed by September 1, 1955. Substantially 
ahead of schedule by March, 1955, Lummus and 
the client agreed to use an absolute minimum of 
overtime labor for the remainder of the project to 
allow simultaneous completion of other refinery 
facilities. Even so, the two units were completed 
ahead of schedule, at a cost below the original guar- 
anteed maximum. 

Lummus constructed the Catalytic Cracking 
Unit complete with a charge heater system, Frac- 
tionation Unit, and Vapor Recovery Unit. The 
Hydrodesulfurization Unit (built under Shell li- 
cense) is the second of these units in the world 
(Lummus having completed the first at Stanlow, 
England early in 1955). An outstanding feature 
of these units is the electronic instrumentation for 
temperatures, pressures and flow rates, complete 
with digital indication and adapted to automatie 
print-out logging and graphic panels. This is the 








first electronically instrumented Catalytic Cracking 
Unit in this hemisphere. 

Lummus engineers can save time and cut costs 
for you on your next project. 


THE LUMMUS COMPANY CANADA 
LIMITED, 455 Craig St. W., Montreal, Que. Engi- 
neering and Sales Offices: New York, London, 
Houston, Bombay, Paris, The Hague. Sales Offices: 
Chicago, Caracas. Heat Exchanger Plant: Hones- 
dale, Pa. Fabricating Piping Plant: East Chicago, 
Ind. Licensed Manufacturers of Heat Transfer 
Equipment throughout Canada. 





DESIGNING ENGINEERS AND CONSTRUCTORS FOR 
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16,000 BSD Houdrifiow Catalytic Cracking Unit 
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THE PETROLEUM AND GHEMICAL INDUSTRIES 





















n Shopping Centre 
rafting Boards 


Canada’s boom in _ shopping these developments offered many 
centres shows no sign of tapering|of the advantages of the down- 
off. Announcements of promo-|town stores with none of the 
tion, planning and construction| major disadvantages. 
of various sizes and kinds of one- | Styles in Shopping 
stop retailing areas are becoming | Three main types of shopping 
almost routine from coast to coast.| centre have been developed: 

Currently an estimated $150 | Neighborhood centres serving a 
millions has been spent on shop-| small population of around 4,000, 
ping centre construction in Can-| usually concentrating on food and 
ada since the major boom started| convenience merchandise. These | 
in 1951. Some $75 millions worth | are being located in midtown as | 
more are planned or under con-| well as suburban districts. 
struction. In addition, dozens of! District shopping centres sais | 
smaller developments, grouping a| ping a market of up to 50,000 per- | 
few stores around a large grocery}sons, having a variety of small | 
supermarket, have sprung up. stores plus one or two food mar- | 

With the retailing revolution| kets, a chain variety store and| 








caused by these centres, have|other outlets such as theatres, | a ee ee 


come major changes in architec-| restaurants, etc. Typical of these | 
ture and construction methods.) is the $5 million Don Mills shop- | 
Emphasis on unified design for| ping centre in Toronto. | 
the whole centre raises problems Regional shopping centres, the | 
in planning individual stores, at-| most recent development in 
tention has to be given to ade-| Canada, aimed at a market of up 
quate delivery and servicing fa-| to a million persons and includ- 
cilities and the centre has to fit| ing major department stores, sev- 
in with its surrounding residen-|eral outlets of each main mer- 
tial area. In addition, mew chandise line, banks, competing 
materials being used to solve, food stores and even community 
architectural problems require | centres. These giants are equipped | 
new and often different construc-| for complete one-stop shopping 
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Roomy interior in Butler building of Compact Butler Panl-Frame 14x 12-foot Insulated, plywood paneled interior 
imperial Oil, Elphinstone, Manitoba, Ex- treater house of The California Standard Com- of Imperial Oil's Panl-Frame office build- 
terior is shown at left, top photo. pany in the Daly field, Virden, Manitoba. ing. Exterior shown at right in top photo. 


1 "ss. :.| Here’s how BUTLER metal buildings 


tion techniques. for practically every household : ; ; ; : 
The shopping centre reflects the need. Hamilton’s Greater Hamil- WINDOW CLEANERS will ride a special washing machine on vertical outside SERVE THE OIL IND USTR ¥ 
satus aaiine datadinntaiae in|ton Centre, planned as an even- rails to keep this steel and glass, $6.5-million, 21-story headquarters of B.C. 
the North American economy: | tual $18.5 million project, is in Electric Co. shining. The company moves in a year from now to its new home 
Mass .groduetion of aaa i this category. in downtown Vancouver which will have no office space more than 15 ft. from Call your Butler Builder. He’ll show you 


mobiles starting in the 
gave workers and their families 


tremendous flexibility in their|*he larger cities, including Que- 


1990<| The bigger centres in Canada the windows, no pillars because floors are cantilevered from a reinforced con- | 
>| are being concentrated around crete core which carries all services, including automatic elevators. Air-con- 


_Here are three typical uses for fire-safe Butler metal build- 


the quality features that make Butler 
buildings profitable working tools for busi- 


ditioning equipment, etc., will be on a 22nd floor penthouse. | ings in the oil industry ... for warehouses, offices, treater ness and industry. He’ll show you Butler 





bec City, Montreal, Toronto, 





living and shopping areas. 
--Introduction of nationally | 
advertised standard brands of 
merchandise in the 1930s which 
outlying stores could sell at the 
same prices as downtown rivals. 


ing volume, chances are that the 


starting in earnest in Canada) neighborhood centre lines. 


town shopping areas became over-| ful study has to be made before | 
taxed. Traffic was snarled and|a shopping centre can be built 
parking became a nightmare as! successfully. With investments’ 
automobile ownership soared. | running up to $25 millions or'| 


Families living on the outskirts! more for the big regional projects, | —Site layout that minimizes 
found they were miles from the} developers haven’t been able to| Wa/King distance from parking) 
former big-store clusters. |afford to gamble too much on|@rea to shopping area and be- 
The shopping centre — pre-| their chances of success. Before| tween various store groups. 
ferably located in the fast-grow-| any actual land or buildings ap-| —Adequate grouping of stores | oe 
ing residential suburbs — was the| pear, detailed study and planning|to secure maximum customer In the district centres, number | 
obvious answer for this changed| is necessary to determine poten-| traffic for each location. one tenant is either the junior de- | 
market. Combining adequate,| tial buyer market, development; —Separation of automobile and | Partment store or variety store. 














close-at-hand parking, location of! probabilities in the area, location | foot traffic. 
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Hamilton, Winnipeg, Edmonton,| Often months of negotiations 
Vancouver, Victoria, Regina, New | 8° into securing necessary widen-;and allotting store locations ac- | 
Westminster and Ottawa. Since | ing of streets, rerouting of transit! cording to the expected sales) 
the big units require a large trad- | facilities, water and sewer serv-| volume. Planners and operators! Smaller stores work out best in| 
ice, new access roads, adequate; have worked out these rules of related groups between the traf- 


| —An easily accessible site with! gift and book store, children’s 
room for future growth. clothing, jewelry, barber, men’s | 
—Adequate parking areas. wear, candy shop and shoe repair. | 


‘smaller cities will be equipped | lighting and other facilities from | thumb: 
—The move to the suburbs,| with developments more along! local municipality authorities. | 
These are cited as the necessary 
after World War II. Experience during the first | ingredients of a sound centre: 
With these developments, the| years of shopping centre opera-| —Market analysis substan-| 
traditional midtown and down-| tions has shown that a fairly care- | tiating sales volume potential. 


For neighborhood centres most | 
popular businesses in order are| 
drugs, food markets, variety store, | 
‘bakery, dry cleaner, beauty par-| 
_lor, women’s wear, shoe shop, | 


Accordingly, the best customer | 
traffic location can be filled by a) 
drugstore with the food market | 
placed for convenience to park- 
‘ing facilities. 


Good results are secured with a 


a wide range of stores for one-|of future competition, traffic —Unified architectural develop- | department store, variety store 
stop shopping in a single com- | patterns and other details bearing | ment of the whole centre. jand food supermarket each lo- 
pact area and proximity to the|on day-to-day business of the| Once land is selected for the| cated in a prominent part of the 
majority of shoppers’ homes, finished centre. shopping centre, there remains| centre with smaller units clust- 























What happened to the arc? 


The answer is simple: there isn’t any! But the 
question is a natural, Anyone who knows any- 
thing about electricity would hesitate to “‘pull 
the switch’ — even for testing — on a few 
hundred amperes with the door of the switch 












































box open. Unless, as in the case above, it’s a 
BullDog Clampmatic® Safety Switch! 























This Vacu-Break principle of controlling the 





arc is an exclusive BullDog feature. And it 








means more than safety, too! The unit auto- 
matically smothers the are before it can burn 




















IF ITS NEW 
if IT'S DIFFERENT 
oos MIT'S BETTER: 2: ITS 
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_ BullDog—e pioneer in electrical products for over 50 years 


| BULLDOG 


ELECTRIC PRODUCTS COMPANY (CANADA) LIMITED 


or pit contacts. No maintenance is required. A 
lifetime of dependable service is assured. 


\ talk with your nearby distributor or BullDog 
sales engineer, will reveal the many engineering 
advantages and high quality of other BullDog 
products, too—from custom-built electrical 
distribution systems to push-button-controlled 
circuit breakers. Whether you use, sell or 
install electrical systems, you'll find it wise to 
standardize on BullDog! Write: BullDog Electric 
Products Company (Canada) Limited, 80 Clay- 
son Road, Toronto 15, Ontario. 





Need Office end Factory @ TORONTO 
Winnipeg * Regina * Calgary * Voaneouver 


the problem of choosing tenants ered around and in between. 


is 


For regional centres, top racine | answer to convenient, low-cost space for pump houses, elec- 
the large department store.| tric power stations, machine shops, research laboratories, Alberta 
| living quarters, garages... and many, many other uses. Butler 


Stee! Building Sales 


Service 
fic-pulling department  store,| Panl-Frame buildings can be erected quickly with a wrench i 
, | : rm Ltd. 
variety and food outlets and drug| and very few other tools. They are easy to insulate, can be ee 


stores. This way maximum cus-| ; , : , 
tomer traffic past each store ig | moved quickly, easily to other locations with 100% salvage Holte Norlund & Chisholm 


assured. | of materials. 


for expansion to meet increasing 


. . ' 
Trends in centre construction 


Lethbridge 


Oliver Chemical Ce, 


| In addition to Panl-Frame buildings, your Butler Builder a 
|show the influences of suburban | . : Ss Y yi a 
location. Since most of the sub-| can supply you with pre-engineered, clear-span, rigid-frame menitebe 
urbs still are in the growing! Butler buildings in sizes for every oil industry need. Frank Lawson & Sons Ltd. 
stage, planners have had to allow Brandon 


Midwest Mining 


shopper demands. The new de- Call your nearest BUTLER Builder a 


| Signs provide for changing store 
locations at later dates when high now... get the full Butler story Stee! Structures 


expand, operators have found that 
grouping of related stores such as 








-. BUTLER MANUFACTURING COMPANY (CANADA), LTD. co,Provincial 
” 


clothing, foods, service facilities, | 755 we Queen Elizabeth Highway at Walker’s Line Corner Brook 
<4 PROD 


becomes possible. 


P. O. Box 506, Burlington, Ontario, Canada 


Oil Equipment ¢ Steel Buildings ¢ Farm Equipment 


This has meant initial construc- | Dry Cleaners Equipment * Outdoor Advertising Equipment ¢ Special Products 


(Continued on page 68) 


. : " Western) Ltd. 
| traffic and low traffic patterns | before you build! aoe de 
are worked out. As the centres —_—— 


onstructors Ltd. 


Rew Brunswick 


H. M. Lennox Ltd. 
Moncton 


houses. All three buildings are Butler Panl-Frames—the — >vi!dings at work in your area. There is a 
| Builder near you. See list below. 


Hova Scetia 
Pre-Engineered Supplies 
Limited 

Halifax 


Ontarie 


Barnett-McQueen Ce., Lid, 


Fort William 


The George Taylee 
Hardware Ltd. 
New Liskeard 
and North Bay 


Stee! Building Sales 
and Supply Ltd. 
Toronte 


Quebees 
Pre-Engineered Steel 
Buildings 
Montreal 
and Quebee 


Saskatchewaa 
Lavold’s Ltd. 
Lioydminster 


Western Tractor & 
Equipment Co., Ltd. 
Regina & Saskatoen 
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(Patent Pending) 
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ASBESTOS-CEMENT i ” 


urnall-| 


(T.M. REG’D) 


WALL 


Industrial Inswtated Siding 





introduces 














id 


%"é = 2%" MG. 
Nelson Seeds 


Cotter 
Pe 


construction technique! 


Briefly it is a wall of three thicknesses — outer cladding of Turnall 




















an ent irel y new 


LLTEE. eu 


A selection of time-proven Trafford Tile* — inner core of continuous rigid insulation — inner , 


Turnall materials. 


Controlled temperature 


lining of Turnall Flatboard.* All three are secured by Nelson Studs 


thickness and type of core ono screws, bolts or nails. Rapid erection and minimum of 


Economical ... easy te 
erect. 








tenance... high efficiency against heat or cold. 


‘ and fitted into metal sections which incorporate a locking device 
conditions governed by 


job site labour. The combination of insulating core and air space 


provides a most efficient wall insulation. Low cost... low main 


“Turnall-Wall” at the Building Materials Display Centre, Toronto 





For Details and Engineering Date: 
Write Sales Engineering Dept. 
ATLAS ASBESTOS Company Limited, 
Box 878, Place d’ Armes, A 
th soar, 


OMPANY LIMITED 








*Optionol: other Turnall corrugated asbestos cement ond flat-surfoced material may elso be weed. 


ATLAS. ASBESTOS 


MONTREAL TORONTO WINNIPEG EDMONTON VANCOUVER 
- A Member of the Turner & Newall Organisstion 
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THIS 38--STORY OFFICE giant, scheduled for a downtown site in Toronto 


It 


now occupied by a garage, is in the designing stage. 


high, provide underground parking for 300 cars, and a two-story concourse 
The 476 ft. Canadian Bank of Commerce 


entrance with shops, restaurant, etc. 


is Toronto's tallest building. 
Page & Steele, Architects. 
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will be about 420 ft. 





(Continued from page 67) 
tion of the buildings so as to 
allow for shifting of division walls 
to vary individual store size and 
location of equipment such 
plumbing and heating, stairways 
and air conditioning at end walls 
instead of on the partitions 
tween stores. 

High automobile ownership in 


the suburbs has required exten- 
sive parking space, running up to 
7,000-car capacity in the larger 
regional centres. Many of the 
older developments have been 








as 














difficult to solve be- 
be-| cause of lack of available land in 
the surrounding area after the 
suburban build-up gets under 


—— -_—— 


shortages 
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Contractors 
Public Liability 
Property Damage 
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\ ASSURANCE * 
COMPARYT 





ASSURANCE 
COMPANT/ 


a tail 





The 
WESTERN 
BRITISH AMERICA 


GROUP 
Head Office — Toronto 


Branch Offices: Montreal, Saint John, 
Vancouver, Winnipeg 

































































The Boom I n Shopping Hubs 


each acre of ground used by a 
| 


badly squeezed by parking space | 


way. Planners estimate that for 





shopping centre, 10,000 sq. ft. can 
be allowed for building area and) 
30,000 sq. ft. must be left for) 
parking. 

Indicative of the importance be- | 
ing given to parking is the esti-| 
mate by a U. S. shopping centre) 
operator that one car space pro- 
duces gross sales of $10,000-$15,- 
'000 a year, depending on the size 
'of the centre. Turnover of park- 
|ing space runs from four cars a 
'day in the larger units to as many 
las 12 a day in the small ones 
‘built around a food supermarket. 
| In new centres being planned 
'now, use of covered pedestrian 
'malls is getting close attention. 
These walkways provide a shop- 
ping street between two strips 
of stores so that buying can con- 
tinue despite outside weather con- 
ditions. With them, many devel- 
opments are using separate truck 


Alberta 


covered completion of almost 600 
miles of grading and base course, 
770 miles of asphaltic mix, seal- 
coating and gravel 
completion of 27 major bridges 
and two highway-railway over- 
passes. 


was $58 millions. 


highways; $5.5 for bridges;; $3.5 
millions for maintenance of main 
highways; $7.5 millions for grants 
to municipal and improvement 
districts; $2.5 millions for bridge 
maintenance on main highways 
and district roads; the rest for 
miscellaneous purposes. 


cludes 5,300 miles of road, more 
than 2,100 paved. Alberta is get- 
ting into the multiple-highway 
field, has around 80 miles in ex- 
istence or under construction, of 
which 30 are four-lane, divided. 


Saskatchewan 


Road Building Sets Records | 
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Canadians Paying $40 Each On Roads In °56 


Highway expenditures last year 


surfacing; 


Total budgeted appropriation 


Broken down: $36 millions for 


The highway system now in- 


The 1955-56 highway budget 
was more than 22 millions, 5% 
higher than the year before. This 
includes federal grants. 

It’s unlikely there will be a de- 
crease this year. In fact, a small 
increase is likely. 

It’s hoped the 1956 season will 
see completion of the first north- 
south blacktop link running from 
Prince Albert in the north to the 
U. S. border. The gap in the 
blacktop is in the Saskatoon- 
Prince Albert stretch. 

Saskatchewan, well supplied 
with heavy oil, is doing a lot of 
oiling on its many miles of gravel 
road. Economical and rapid meth- 


dust control measure reportedly 
is popular with the public. 
Vitally important to the prov- 
ince—which has more miles of 
road per thousand people than 
any other Canadian province—is a 
contemplated market road pro- 
gram. 

Market roads, while not in the 
provincial system, are essential to 
the Wheat Province’s widely 
scattered farm economy. There- 
fore, much study has been done 
on the problem in recent years. 


Manitoba 


Highways and aid to munici- 
palities make up about 25% — 
$14.4 millions—of the 1955-56 cur- 
rent budget. 

Fastest-expanding area is in the 
southwest, where oilfield expan- 
sion has made necessary a lot of 
roadbuilding. | 

Greater financial help is being 
given cities and towns through 
annual grants of $1,000 a mile for 
maintenance of designated trunk 
routes within corporate limits. 

Other grants go toward the cost 
of river crossings on such routes. 

Last season’s work included 243 
miles of grading, 300 miles of 
graveling and 450 miles of surfac- 
ing. The program was hindered 
by a shortage of trained, experi- 
enced engineering personnel. 

Most of Manitoba’s roads are in 
the extreme south. The remainder 
is rocky, lake-dotted Canadian 
Shield country into which a com- 
paratively few forest access and 
mining roads penetrate. 





Ontario 
By the end of the fiscal year 
1955-56 the Highways Department 








ods have been developed. This 





says it will have let contracts 


annual roadbuilding bill and its 
most dense motor vehicle traffic. 
In the last decade its car registra- 
tions have risen 200% to 1.6 mil- 
lions. 


worth about $150 millions. 


Ontario has the nation’s largest) 





That means Canada’s most. 


populous province is the centre of 
the current debate over the ef-| 
ficacy 
roads, also is doing the most work 
on long-distance, four-lane, divid- 
ed highways. 
well under way on a four-lane 


and desirability of toll 





Work already is 


gan. 

Assistance to municipalities is 
another big item. Ontario budget- | 
ed in this fiscal year for $43.7 | 
millions for this purpose. | 

There’s great emphasis, too, on) 
northern highway construction. | 
That’s partly because the Trans- | 


(Continued on page 69) 


highway from Quebec to Michi | 
| 
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shopping and 
' conflict. 


servicing courts or tunnels so that | 
servicing do not! 








This is what operators advise. 
on other shopping centre prob-| 


‘lems: 


Materials: 
and stone siding in various pro- 
portions and combinations help 
sales. Solid concrete or asbestos 
‘siding give a depressing monoton- 
‘ous look to the centre, make it 
| look like a temporary structure. 

Ceilings: Modern lighting and 
air conditioning make high ceil- 
|Ings unnecessary. Estimates for 
the average shopping centre store 
_call for ceilings about 10 ft. high, 
‘saving in construction costs and 
/encouraging a more intimate, re- 
laxed appearance 
‘A 16-ft. ceiling is sufficient for 
stores wanting a mezzanine for 
offices or storage. 


Signs: Most shopping centres 
now control the signs that can be 
used on their developments so 
that they won’t get a cluttered, 
disorganized look. Best visibility 
is secured using signs located be- 
neath store canopies for pedes- 
trian visibility and silhouetted 
lettering on the edge of the roof 
for parking lot visibility. 

Landscaping: Trees, shrubs and 


grass plus seasonal floral displays | 


in the centre itself add to cus- 
tomer appeal. Operators advise 
that they should be used to break 
‘up barren parking lots and as 


‘buffers between the centre and | 


‘nearby residential areas. Since 
maintenance is high, they should 
not be overdone. 


Playgrounds: Opinion is mixed 


on these. While they serve as 
good customer drawing cards, 
\Supervision is expensive and 


'there’s always the chance of a 
lawsuit if an accident occurs. 


Basements: In the big shopping 
centres, basements are a must for 
| Storage and merchandising space. 
Although not as expensive to con- 

struct as second stories, they don’t 

usually bring in rental more than 
'% or 1/3 that of street floor 
space. 

Offices: At centres with two- 
story or higher buildings, office 
space brings a regular buying 
group to the area since office em- 
ployees will do most of their shop- 
ping at the centre. Separate park- 
ing facilities should be provided. 





in the store. | 


Use of brick, wood | 
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| Structural steel-work for St. Mary's 
| Hospital, in Southern Ontario— 

| fabricated and erected by 

| London Steel Construction 
Company Limited. 


i 








Limited —a dependable source for prompt 


; 


' 





plate work offered by United Stee 


thousand 


eee any 


... and these photographs serve fo show the 


wide experience in structural fabrication and 


eee 
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2 efficient service on any job, large or small! 
ee | 


Corporation 


STANDARD STEEL CONSTRUCTION 
COMPANY, WELLAND, ONTARIO 


LONDON 
COMPANY LIMITED, LONDOM, ONTARIO 


Py 
Boe 


Aree « 
Rate 


STEEL CONSTRUCTION 


650’ CBC Transmitting Tower 
at Hornby, Ontario— 

one of the highest structures 
in the Commonwealth. 
Fabricated and erected 

by Standard Steel 
Construction Company. 
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Showa necring completion of 
Londoa Steel Construction 
Company Limited is 80’ diameter 

































These Are Regional Vice-Presidents of 


R. L. PARSONS 
Parsons Constr. Co., Moncton 


F. CARL HUDSON 
Municipa! Spraying & Contract- 
ing Ltd., Halifax 


J. E. HARRINGTON 
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Anglin-Norcross Corp., Montreal 
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E. CRAIN 
Geo. A. Crain & Sons, Ottawa 








‘Road Building Sets Records 


(Continued from page 68) 
Canada Highway must runj|highway; the 147-mile Tour de 
through the northwestern part of| Lac St, Jean, serving a rich farm-| Opening of the Canso Causewa 
the province, partly because of) ing area. between Cape Breton Island an 
the opening of new mining areas. | 





highways has exceeded our rev- 
enue from gasoline tax and motor 
vehicle licenses in the past five 
years. This year the shortfall in 
revenue will be 10% and next 
year it will, of course, be sub- 
stantially higher.” 

Thus even Canada’s richest! | , 
province is feeling the financial | works—of which road and bridge 


gestion is being worked out. | thirds), the latter $11 millions. 
Quebec highway development is! , 


vincial master plan of 1945. 


New Brunswick nk and ott 
The 1955-56 budget for public| P*”® iles. 








. , ; . ao r J : ; “ as 

inch in road construction | construction is the biggest single road budget by $2 millions la: a 

p ' | ‘tem—is $12.3 millions. The in-| Ye, it also increased the gas tax 
Quebec | crease in the road budget from aj {rom loc to lic. 


' | year earlier was $1.6 millions. 
Last year’s Quebec program | iia ial ; f 
was one of the province’s most| . The province aimed at surfac- 
successful. ing and sealcoating 500 miles dur-| 

The 1955-56 budget earmarked | !"8 the 1955 construction season. | 
15 million more for roads than| Total mileage in the system Is P.E.LL. 
in the previous year. However, | 13,000. aaonid os 
actual expenditures in 1954-55) For the future, several major 
exceeded estimates by $16 mil-| 
lions. The total for the present| 
fiscal year also is expected to 
surpass the budgeted amount. 


surfaced secondary roads, 


have to be replaced. | ram. 
In the 1955 budget speech, 


important projects completed or| CUlty of supporting a big roads | 
well under way: 

Reconstruction of parts of the 
260 miles from Quebec to Baie} .. ~~ 
Comeau;; new construction be-| Nova Scotia 
tween Baie Comeau and Sept Total highway expense this fis- 
Isles (the latter is the outlet for| cal year, including both mainte- 
iron from the great ore bodies in' nance and construction, was ex- 


a ee 


| population-wise. 


year. 





can carry greater loads. 





$1.3 millions to the Department 


NATIONAL LUMBER 
COMPANY LIMITED 


44 Victoria St., Toronto, Ontario 
TELEPHONE EMpire 4-4438 


Cable Address: ‘““WILKLAR” 








Newfoundland 





the interior); the trans-Gaspésian, pected to be about $20 millions. | been an average annual increase 
The two major events of 1955:| Of 15%. 
y| This cross-Canada survey is 


Special study is being given to the mainland; and opening of the | a 
Premier Frost noted in his 1959| the traffic problem of metropoli- Angus L. Macdonald bridge across| Toads this y ear likely will top $30 
budget speech: 'tan Montreal and the adjoining| Halifax Harbor. The former cost| millions. Cities and large towns 
“Perhaps it is well to point out| St Lawrence Seaway area. A| 2bout $20 millions (with the Fed-| are expected to lay out $85 mil- 
that our total expenditure for; master plan aimed at cutting con- eral Government paying tw 


| se - 
When the province boosted its | Milton Brick 


The province is in the midst of 
bridges over the Saint John will - long-term roadbuilding pro- | 


By the end of 1955 about 240. 
Secretary-Treasurer D, D. Patter-| miles _ a page That 
- ; ee. | Means during e las vears 

_»! son drew attention to the diffi- ; 

The province has a number of| ” ‘more than half the province's 
network with a narrow tax base, | road mileage has been recon-| 
| structed to modern § standards. | 

Some 80 miles of bituminous and 
concrete surface was laid last 


Now under way is a scheme to 
replace many pile trestles with 
earth fills or causeways, which) 


| Budget for the present fiscal! . 
| year included $3.2. millions on/|S!StS of 590,000 common shares, 
| current account for roads and/| 


— = 


Newfoundland probably has 
| the fastest rate of expansion of 
| motor vehicle registrations in 
|Canada. Since 1945 there has 





d| only part of the story. | 
Municipal expenses for rural | 


0} lions for streets. 





As long as the economy con-| 


Total provincial road mileage | tines oy gga there is no) 
| ans-.| Visible to the uptrend in the 

ro-| is 15,000. Excepting the trans-; V!5iD/e en , | 
governed generally by the P Canada, Nova Scotia during 1955 | nation's annual bill for road con- | 
was to reconstruct 90 miles of, struction, 
trunk and other highways and 





— 





Milton Brick Co., Toronto, | 
manufactures first-quality faced | 


—_— brick from rock shé dr = 
At the same time, Provincial soni ne oo a by ~~ ate | 
3° ; : c ‘ire-C > ( S c 
Treasurer R. M. Fielding an- ae a osital “ _ | 
| nounced a new program of hard- | CO} Y 3S &e 11ii0n ricKS, 


The company has been expand. | 
‘Ing and is building a modern tun- | 
nel, a new plant office and gen- | 
erally improving loading and 
stcrage operations, 

Milton Brick’s number one 
plant is about two miles west of 
Milton, Ont., where the company 
owns approximately 200 acres of | 
red and buff deposits of Medina | 
shale. The company also owns | 
nonoperating properties consisting | 
of 100 acres of Medina shale in| 
Nassagaweya township, Ontario, 
and approximately 50 acres of| 
similar shale in Streetsville, Ont, | 
These plants were dismantled and | 
have not operated since 1930, 

Net profit in 1954 amounted to | 


The 1955-56 budget allocated| 71218 (1955 results not yet 


' . ° 
of | available) an increase of 18% 


Public Works and Highways: from 1953 net of $170,470. The in- 
$1.15 millions in capital funds for | “°° * oe of a further in- 
highway construction; $350,000 | “Te@S* 1" the production of brick, | 
for culverts and bridges; $750,000 | FePorted G. M. Keely, president. | 


from the capital account for feq.| Harnings per share in 1954 were. 


i J 


:; : , : 37c as ¢ $9] + < ° ‘ a 
eral-provincial highway projects.|°‘° #5 4841nst 3le in 1953. Divi 


| dends totaled 20c both in 1954 and 
| 1955 compared with 15c in 1953. 
Capitalization outstanding con- | 


February 18, 1956 
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HOW MANY times has a glove like this on the hand of a maintenance worker gripped a wrench 
to repair a valve in your plant? How many of those times could have been avoided if the valves had been 
better ones from the start? The big advantage of quality valves like Crane is in the performance they 


deliver with less maintenance. Just one repair job can, and often does, cost many times the difference in 


price between a “bargain” valve and a Crane quality valve. 


So today as you seek ever more intently for ways to cut costs, 
look for the kind of valve dependability that cuts down vour. 
piping upkeep. Buy better for lower ultimate cost. That’s always 


real thrift. It’s the reason why so many Crane valves and 


fittings are going into service today. 


CRANE 


VALVES e 





"Wobody knows de trouble I've seen" 
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For complete information on Crane quality 
valves to meet your particular requirements, 
ask your Crane Branch, or write 


General Office: 1170 Beaver Hall Square, 


7 Conadian Factories * 24 Canadian Branches 


FITTINGS © PIPING 
PLUMBING e 


NATION-WIDE SERVICE THROUGH BRANCHES, WHOLESALERS and PLUMBING AND HEATING CONTRACTORS 












CRANE LIMITED 


Montreal 


1-SS11CSs 


HEATING 








bridges, an increase of $470,000; | 
$8 millions for the trans-Canada | 
on capital account; and, also on} 
capital account, $3.5 millions for| 
improvements and new roads. 

In much of Newfoundland there | 
are no roads. Thus the province 
'has a big roadbuilding task 
| ahead. 


CANADIAN LUMBERMEN’S ASSOCIATION It must service new mining) 
| areas; fishing communities: and 


NATIONAL HARDWOOD LUMBER ASSOCIATION | complete the trans-Canada across 
the province. 


Manufacturers and Wholesalers of: 
White Pine Red Pine 
Birch and Hard Maple 
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Members | 
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MODERN CONSTRUCTION LTD. 


GENERAL CONTRACTORS & ENGINEERS 


P.O. BOX 516 
MONCTON, N.B. 


Schell Industries 


Schell Industries Ltd., Wood- 
stock, Ont., manufactures concrete 


'building blocks, celocrete blocks, 


concrete, bricks, ready-mix con- 
crete, sills, lintels and other pre- 
cast products, 

Sales in blocks, bricks and 
ready-mix division increased jn‘ 
the year ended Oct. 31. 1955. How- 
ever competition prevented the 


‘company from increasing prices 
ito cover additional labor and 


other operating costs, The pre-| 
cast division continued develop- | 
ing but has not yet proved profit- | 
able, reports R, G. Thomson, 
president. 

Sales in 1956 will likely con- 
tinue at a high level, the company 
expects. Results of the precast 
program will justify expansion, 
the president added. 

Net profit in the year ended 
Oct. 31, 1955, was $27,288, 11% 
higher than profit of $24,574 in 
the previous year, Earnings per 
preferred share were $136.44 com- 
pared with $88.08 and earnings on 
the common shares were 43c com- 
pared with 38c. Dividends of $5 
each were paid on the preferred 
shares in 1955 and 1954 and a 
dividend of 25c was paid on the 
common, No common dividend 
was paid previously. Capitaliza- 
tion outstanding at Oct, 31, 1955, 
consisted of 200 class A preferred 
shares and 60,000 common shares. 


. 
Thorneliffe Park 
Thorncliffe Park Ltd., Toronto, 
was incorporated in September, 
1955, to engage in the owning, 
developing, and managing of 
industrial, residential, commer- 
cial and other lands. 

The company directly, or 
through subsidiaries, has acquir- 


) 


ed about 390 acres, principally 
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Brick plant conveyor operates trouble-free 
for years—on 1000 TIMKEN bearings 


NITED STEEL CORPORATION 
reports that Canadian brick 
lant conveyors, such as illustrated 
Sie have been operating trouble- 
free for years. And one of the reasons 
is that the idlers are equipped with 
Timken tapered roller bearings— 
1000 of them. 


15 years or more of service in heavy- 
duty conveyor installations. 

2. Full line contact between rollers 
and races gives Timken bearings high 
load capacity. 

3. Long life lubrication. Not just 
lubricated for “life”, but lubricated 
yearly, or, as conditions require to 
insure /onger life. Fresh lubricant 
ends any chance of gummy, sticky, 
jammed bearings. 

4. Longer roller and belt life. Less 
sliding and scuffing between idlers 
and belt. 


This means there’s less friction on 
the rolls. It means increased idler life. 
The result: trouble-free operation 
and continuous production, with 
minimum maintenance. 


There are other reasons why so 
many heavy-duty long-lived conveyors 
are equipped with Timken bearings: 
1. The Timken bearing is the only 
tapered roller bearing proved by 


5. Friction minimized. Timken bear- 
ings’ true rolling motion and ex- 
tremely smooth surface practically 












































eliminate friction. 








6. Maintenance reduced. Long life 
and dependable performance of 
Timken tapered roller bearings cut 
maintenance to a minimum. 























To be sure you get all these advan- 
tages, specify Timken bearings on 
equipment you build or buy. You'll 
find the “Timken” trade-mark on 
every bearing made by The Timken 
Roller Bearing Company. It will pay 
you to insist on it. The Timken Roller 
Bearing Company, Canton 6, Ohio, 
U.S. A. CANADIAN PLANT: St. Thomas, 
Ont. Cable address: ‘“TIMROSCO”. 


—— T bis symbol on 4 product means 
——_ EQUIPPED sts bearings are the best. 
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HIGHWAY 
and 


MEMBER in the metropolitan Toronto town 


of Leaside, for $3.6 millions. It 
plans to develop and resell land 


Here’s how UNITED STEEL CORPORATION 
LTD., TORONTO, ONTARIO, uses Timken 
bearings on its conveyors to reduce 
friction on rolls and increase idler life. 
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GOOD ROADS 
ASSOCIATION 





BUILDING 
CONSTRUCTION 





COMMERCIAL — INSTITUTIONAL — RESIDENTIAL 
DAMS — WHARFS — CONCRETE — PAVING 


Ge Wodern wiht THlodern 





as a new community to incluce | 
residential areas, a shopping | 
area, and light industrial and 
commercial areas. 

A stock offering totaling $1.3) 
millions was completed in Nov- | 
ember to cover the initial pay- 
ments on the $3.6-million pur- 
chase price and to finance initial | 
development. 

The pro forma balance sheet at | 
Oct, 20, 1955, showed total assets 
of $4,424,000, including $774,000 | 
cash, $3.6 millions land, and/| 
$50,000 prepaid expenses. Liabili- | 
ties included funded debt of $3.1. 
millions and $1,024,000 contribut- 
ed surplus. 


Capitalization outstanding con- | 
| Sists of 300,000 common shares, 
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TIMKEN“CANAD 


TRADE-MARK REG IN CA 5. PAT OFF 


TAPERED ROLLER BEARINGS 


FOR CANADIAN INDUSTRY 
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VALUE OF ROAD and bridge co 





struction in Canada las 


year was $510 millions, up 9% over 1954. This wobbly 
wheel soil compactor is an example of the massive equip- 


a 





cae i 


ment used on Trans-Canada Highway and other 
highway building jobs. 


1 


ment, Ottawa contributed another 
$42.5 millions to the provinces 
under the Unemployment Acts 
1930-37 for highway building. Of 
this, $19 millions was for the con- 
struction of the Trans-Canada 
Highway. 
Despite this early assistance, 
and the help given under the pres- 
ent legislation which is soon to 
be replaced, the dream of a coast- 
to-coast highway has been slow 
in turning to reality. The reason, 
as in so many other Canadian 
problems, is geography. . 
In Ontario, for instance, the 
trans-Canada route is planned to 
run through extremely thinly 
populated areas in the north. 
Construction difficulties are many, 
and costs are high, in these almost 
inaccessible regions. At the same 
time, there is a constant demand 
for more and better highways in 
the heavily populated southern 
part of the province. Much of 
busy No. 2 highway, between the 
Quebec border and Newcastle, 1s 
far—in some places dangerously 
—below modern road standards. 
In circumstances such as these, 
some provincial governments 
have felt obliged to concentrate 
their efforts on the construction 
of provincial highways, at the ex- 
pense of the Trans-Canada route. 
Ottawa hopes that its new 90-10 
formula will provide the incen- 
tive needed to persuade the prov- 


eee ener 


major 














Close Trans-Canada Highway Gaps? 


Here’s Box Score To Date on Progress Across the Country 


OTTAWA (Staff) — Emphasis 


slightly inferior quality, be 


, March 31, 1961. 
now is on closing the gaps in the | used until its normal life had been; —The provinces must undertake 


' 


Trans-Canada Highway, even if|exhausted. It would be unreal-|to complete a good standard of | 


some of its stretches don’t come| istic, he said, to expect any pro-| highway between 
up to the high standards origin-| vincial government to tear up sat-| by March, 1961. 


their borders | 
(In effect, this) 


ally set for the coast-to-coast | isfactorily paved highway merely | means by late autumn of 1960.) 


road. 

Parliament will soon be asked 
to approve a new formula of fed- 
eral financing, aimed to bring a 
passable highway into existence 
by the end of 1960 along the en- 
tire projected route of the Trans- 
Canada Highway. 

Under the present Trans-Can- 
ada Highway Act, nine provinces 
(Quebec abstaining) signed agree- | 
ments with Ottawa to complete 
their part of the highway, to the} 
specified standards, by Dec. 


| 


vincial highway conference was| 
held in Ottawa three months ago, | 
it was found that only 62.3% of! 


for the purpose of rebuilding it’ 
to Trans-Canada highway stand-j|outlays on the nine-tenths of the 


ards. 
To help create a road where 
there is no highway at all. Ot-| 


tawa’s plan is to contribute 90% | 


of the cost of building one-tenth 
of the Trans-Canada Highway 


/mileage in each province. Up to) 


now, the Federal Government has 
been splitting the cost 50-50 with 
the provinces. 

This means will 


Ottawa pay 


9,;90% of the construction costs on| 
1956. But when the federal-pro-| 449 miles of highway. But it at- 


tached these conditions to its 


offer: 
—Ottawa must have the right 


—The provinces must maintain 


route not covered by this formula, 
at least equal to the average for 
1954 and 1955. 

“} think we should devote our | 
prime attention to the construc- | 
tion of a highway where none 
exists at the present time,” said) 
Mr. Winters in explaining the' 
new federal formula. “In other 
words, I believe our first objec- 
tive should be to complete the 
gaps and make the route a con-| 
tinuous one.” 


The Big Gaps 
Outside of Quebec, which has 
'steadfastly refused to participate | 


the distance was paved, and only| to approve the section of road on} with Ottawa in the construction of | 


33% fully completed to Trans-| which 


Canada Highway standards. | 
It was obvious that some new | 


the 90-10 formula will 
apply. 
—The provinces must bear re- 


'a coast-to-coast route, the two) 
| . . r ‘ 
‘chief gaps in the Trans-Canada 


Highway are wilderness areas of 


form of legislation was necessary | sponsibility for carrying out the| about 65 miles in Newfoundland 


to keep the project alive. 


that good existing road, even of 


_-— ~~ 





Across 


| work, as they do on other por-|and about 
To speed up completion, Public | 
Works Minister Winters proposed | 


tions of the route. 


—It would apply only for the; along Lake 
five years from April 1, 1956, to’ shore. 


— > come — += 


185 miles 
and Marathon, 
Superior’s 


'Chapleau Ont., 


north 





Canada... 


CANADIAN PITTSBURGH Building Materials 


pared in 1948, it was optimistic- | 
ally estimated that its cost would 


approved the expenditure of the | 


‘boost the Federal Government’s | 


between | 


———— 


inces to close the existing gaps. 
during the next five years, so that 
by the end of the 1960 construc- 
tion season, there will be a good 
continuous hard surfaced road 
from St. John’s, Nfld., to Victoria, 
B.C.—even if it isn’t entirely up 
(to the high standards agreed 
‘upon in 1949 by Ottawa and the. 
provinces. 

When construction resumes| 
this spring, there will be nearly | 
2,000 miles of the Trans-Canada 
Highway yet to be paved. Length 
of the highway, excluding Que- 
bec, is 4,580 miles. Of this 2,583 
miles are paved, including 1,315 
miles up to agreed standards. But 
for some 250 miles of the route, 
there is no highway at all. 

Here is the present progress by 
provinces: 











When Parliament considers the 
new financing arrangement, it 
will also be asked to approve an 
increase in the total Federal Gov- 
ernment expenditure from $150 
millions to $250 millions. When 
the Act now in force was pre-| 








be $300 millions, and Parliament) 


Federal Government’s agreed 50% | 


share of this, or $150 millions. N — 
’ Newfoundland. Of its miles 
Actually, Ottawa has been pay-| its G10 miles 


bout $20 millions a yes i Trans-Canada Highway, the) 
ing a I wel ions a year, and | newest province has graded and| 
the new 90% formula on 


one- | | 
tenth of the highway mileage will | 





|gravelled 207 miles. There is a/| 
|65-mile gap between Clarenville | 


res ty $35 milli | and Gambo Pond, where no high- | 
partic - — prom a pes 10S | way exists. The province’s route | 
annuaity for the next five years. | runs from St. John’s to Port aux! 


This is a sharp contrast with} Basques. 
early highway expenditures by | Prince Edward Island. C 
. on- 

Ottawa. Under the Canada High-| gpyction ; ' | 
way Act of 0 the Detentl ruction 1s fairly well advanced, 


| . 'with paving completed on 55 of 
Government contributed a total! the jisland’s 74 mile stretch. The 
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WICH VOLTAGE 
CTARTERG 


HAVING THESE FEATURES: 


1. 150,000 KVA INTERRUPTING CAPACITY, DISCONNECT- 
ING TYPE FUSES. 


These High Rupturing Capacity Current Limiting fuses 
will safely protect against short circuit conditions. 


2. FUSES HAVE SINGLE PHASE PREVENTIVE FEATURES 


A striker pin on each fuse operates on auxiliary contact in the control 
circuit of the main contactor, thus completely disconnecting the motor from 
the line in the event of a fuse blowing. This same mechanism operates when 
the hook stick commences to pull the disconnect, thus ensuring that the 
disconnects cannot be opened under load. 





Front 


High Voltage Starter with HRC Fuses 
ond Air-Break Contactor. 










3. HEAVY DUTY AIR-BREAK CONTACTOR 
Contacts operating in cir have longer life, ore free from hazards and 
dirt associated with oil. 

4. HEAVY GAUGE STEEL CUBICLE TYPE ENCLOSURE. 


Cases cre standardized for grouping. There is provision for mounting 
main bus in top compartment when desired. 





if your floor space is limifed 
C.C.L. OFFERS STARTERS HAVING 
REDUCED DIMENSIONS FOR FULL 
VOLTAGE STARTING OF SQUIRREL 
CAGE MOTORS 
For ratings up to 350 HP, 2300 volts, dimensions are only 20 inches wide, : 
36 inches deep; up to 700 HP only 24 inches wide, 36 inches deep. : 


Also with these starters main through bus can be supplied. 


Front 


Reor 


THIS 1S YOUR ANSWER WHERE YOU MUST INSTALL 


Norrow T High Vol S 
STARTERS IN LIMITED SPACE. a ee 


Specializing exclusively in the manufacture of a complete line of A.C. and D.C. Electric Motor Control. 





of $20 millions to the Provinces | orossing of the Hillsborough River 


between 1919 and 1928 for the! at Charlottetown poses a special 
construction and improvement of | problem, yet to be solved. 


Canadian highways. This money| Noya Scotia. Of the 310-mile 
was applied to 566 projects COV-| route selected for the Trans-Can- 
in the provinces. of secondary road to be rebuilt 
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SALES REPRESENTATIVES 















”~ a 
RAILWAY & Powrn_ ENGINEERING 
“ . : 
rere liom /somaladf 
NEW GLASGOW - QUEBEC . MONTREAL . NORANDA 


OTTAWA «+ NORTH BAY - TORONTO - HAMILTON 
WINDSOR . WINNIPEG - EDMONTON - VANCOUVER 





( anadian ¢ entrollers J imited 


TORONTO - CANADA 








To ease depression unemploy- | (Continued on page 71) 
| | 





Are Chosen For All Types of Construction 


Modern construction calls for the use of modern building materials. Shown 
here are a few examples of buildings which feature Canadian Pittsburgh 
materials. If you are contemplating new construction or renovation, get com- 
plete details on how Canadian Pittsburgh Glass and Metal can be used to 
advantage. Write to: Architectural Glass Department, Canadian Pittsburgh 


Industries Limited, 10 Price Street, Toronto. 






fabricate 


CANADIAN PITTSBURGH INDUSTRIES LIMITED 


10 PRICE STREET, TORONTO, ONTARIO 


units , 
1-500 


of the Roy* 


\ass 
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To meet efficiently the 


continually increasing demands 






























quality building materials 


















Canada's construction industry continues to build up and 
develop the basic assets of our country’s fabulously 


expanding economy. 


As a major supplier to the industry — and Canada’s 
largest manufacturers of asphalt shingles and insulated 
sidings — Building Products Limited have been called 


upon to assume special responsibilities in meeting 






unprecedented and ever-increasing demands. 







It has been our pride and our policy, by constant intensifi- 
cation of research activities and expansion of production 
facilities, to keep pace with such demands. And it is our 
aim to maintain the record of service through a future 


which holds the promise of still greater developments. 





We are determined to continue to meet the requirements 
of Canadian construction by supplying quality building 
materials, quickly and efficiently, to Canadians from 


coast to coast. 


BUILDING PRODUCTS LIMITED 


Halifax 


Hamilton 





Saint John, N.B. 
Winnipeg 


Montreal Toronto 






Edmonton Vancouver 














Regional Vice-Presidents of CCA 


E, J. W. AKINS 
Wallace & Akins Ltd., Winnipeg 
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ALLAN TUBBY 
H. J. Tubby & Son Ltd., 
Saskatoon 





The Box Seore on Canada Highway 


(Continued from page 70) 


Causeway, and 40 miles of grav- 
elled highway between Glenholm 
and Oxford Station. A paved 
highway already exists between 
Sydney and the New Brunswick 
border. So far, work has been 
concentrated chiefiy on building 
new bridges and adjacent sections 
of highway. 

New Brunswick. A_ paved 
highway runs from the Nova 
Scotia border to Sussex, but some 
revisions and relocations must be 








| Orillia. After a detour via Grav- 


road 





hs 


E, S. SUNLEY 
Sunley Electric Ltd., Edmonton 


Dawson & Hall Ltd., Vancouver 





R, A. HALL 





border has a paved highway, but! 
between Baddeck and the Canso| 


it is below these standards. Total | 
mileage in the province is 388. | 


Quebec has no Trans-Canada | 
highway. 
Ontario. With 1,412 miles 


(more than double the mileage in 
any other province), Ontario has | 
completed some 300 miles be- 
tween the Quebec border and 


enhurst to reach Footes Bay, the| 
is graded, gravelled and 
partly paved through Sudbury 
and on to Iron Bridge, then grav- | 





made. Construction is under way | elled to Chapleau. Here exists the | 
on the 28 miles from Sussex to/| highway’s longest impassable gap | 


Youngs Cove. From Youngs Cove;—185 miles between Chapleau | 
to Fredericton, 55 miles, the high-| and Marathon. 
way has been completed to Trans- | 
Canada standards. The 187 miles| is a paved or bituminous surfaced 
from the capital to the Quebec} road. 


—————— — 


Between Mara- 
thon and the Manitoba boundary 
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QUALITY 
VALVES 


since 1864 


We have a@ complete staff of 
qualified engineers eager to assist 
you im any eof your problems. 
Write te James Morrison 6rass 
Mfg. Ce. Limited, 276 King St. W., 
Teronte, Ont. 





TRANS-CANADA HIGHWAY CONTRACTUAL COMMITMENTS 
January 28, 1956 


Total Commitment 


Province Provincial 
$ 
Newfoundland ..c.ese«s 18,976,912 
oS ree seeeee 4,952,020 
| Nova Scotia ...cccecce 4,079,615 
New Brunswick ....¢-. 9,133,934 
Quebec ..... eBestno ~“6be weber 
Ontario eee8 e+ 72,925,262 
Manitoba ...seeeeeeee 18,415,272 
Saskatchewan .eeeeee 21,302,140 
Abberte ..cce seseces aa,eee,vee 
Br, Columbia .....+0e2 45,913,774 





Total .cccccecece 221,047,920 


Total Commitment Canada’s Share 








Canada's Share Paid te Date 
$ $ 
9,488,456 6,453,804 
2,476,010 1,530,178 
2,039,808 309,904 
4,566,967 3,577,758 
36,462,631 22,060,729 
9,207,636 6,320,950 
10,651,070 9,313,851 
12,674,496 9,807,943 
22,956,887 16,907,853 
110,523,960 76,282,969 





Manitoba. Slightly more than 
half of the province’s 305 miles 
has been paved to agreed stand- 
ards. Work is in progress between 
the Ontario boundary and Bran- 
don, but the highway is practic- 
ally complete from Brandon to 
the Saskatchewan boundary. 


Saskatchewan. Of its 414 miles, 


'305 are completed. Grading and 


gravel surfacing is well advanced 
on the rest. 


Alberta. The highway is prac- 


tically completed from the Sas- 


katchewan boundary to Calgary, 


/representing 214 of the province’s 


292 miles. A paved highway now 
runs from Calgary to the East 
Gate of Banff Park, but the prov- 
ince intends to relocate the high- 
way on the opposite side of the 
Bow River between these points. 


British Columbia. With 692 
miles planned, construction has 


been confined so far to the more 
difficult and expensive sections of 
the route—east of Golden and in 
the Sicamous, Salmon Arm and 
Kamloops sections, in the Fraser 
Canyon, and certain places on 
Vancouver Island. Surveys have 
been launched to assess the pos- 
sibility of routing the highway 
through Rogers Pass rather than 
around the Big Bend of the Co- 
lumbia from Golden to Revel- 
stoke. If feasible, this would re- 
duce the length of the highway 





by 100 miles. 
miles have been paved to Trans- 
Canada Highway standards in 
British Columbia. 


Government is 
construction of 83 miles in Banff 
and Yoho National Parks in the 
Rockies. In Banff Park, 21 miles 
are under grading contract; in 
Yoho, 28 miles. 


At present, 176 


National parks. The Federal 


responsible for 























MORRISON BRASS 

















MFG. CO_M LIMITED 


























‘Total 


Here’s the Mileage Record 


Total Mileage Unpaved 
mileage under Sections, 
Trans- new Trans- 
Canada 90%9%-10% Canada 
Highway formula Highway 
Newfoundland ...... —.o«6|l 61 970 
Prince Edward Island ... 74 7 19 
a 310 31 42 
New Brunswick ........ 388 39 18 
DE ctcassecesesen Be 141 631 
DERMEOORR 2c ccc cccccces 305 31 74 
Saskatchewan ......... 414 Al $4. 
Alberta ...... va‘chewene “ae 29 50 
British Columbia ....... 692 69 195 
National Parks ......... 83 i 44 
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449 1.727 
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Electrical Contracting and Construction e Air Conditioning 
Refrigeration ¢ 








Conversion =e 


Hamilton, Ontario—1025 Barton St. East 


: Serving Industry Through 
: PROFESSIONAL ENGINEERING SERVICES 


and 


Electrical Installation and Construction 


A Trained, Experienced Staff and Modern Plant Facilities Are 
Available to Industry in Engineering and Installation for New 
Buildings and Renovation of Present Plant and Equipment. 


Specialists In 


Electrical Installations e 


Professional Engineering Services 


| BLENKHORN AND SAWLE LIMITED 


St. Catharines, Ontario—Grantham Avenue Telephone Mutual 2-8351 
Telephone Liberty 5-1194 
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= |service initially a pulp cleaner 
= |for the pulp and paper industry. 
= | It will also serve as a distribution 
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Specialized INSURANCE Service to 


THE CONSTRUCTION INDUSTRY 


EQUIPMENT 


FLEETS 











LIABILITY (Comprehensive) 


CONTRACT 


TUCKETT-LITTLE and FIRSTBROOK LIMITED 









INSURANCE 


Our Purpose — Your Protection 


36 King S&. Weel, Torente 1, Canede 
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six months of 1954. 


| 


. F 
SF 
| 


| 
| 


$7.2 millions were credited to the 
| Bank’s Special Reserve taking it to 
| $69.4 millions. 





_in 41 countries with gross commit- 
ments of $2,470 millions. 


U.S. Firm Builds 
Plant In Ontario 


An American company has pur- 
chased a six-acre site at Brant- 
ford, Ont. and begun construction 
of a manufacturing plant. 

Bauer Bros, Co., Ohio, is build- 
iig the plant to produce and 


point for renewal parts of all 
Bauer products. Later, further 
manufacturing activities will be 
undertaken for other machines 
commonly used by Canadian in- 
dustry. 

Refiner plates of Bauer pulp 
refiners and attrition mills and 
standard renewable parts for 
Bauer equipment will be in stock. 


INTERNATIONAL BANK FOR 
RECONSTRUCTION AND DE- 
VELOPMENT net income was $13.7 
millions for the six months ended 
Dec. 31, 1955, up 11.4% from the last 


This was placed in Supplemental 
Reserve against losses on loans and 
guarantees, bringing the reserve to 
$135 millions. Loan commissions of 


During the last six months of 1955, 
the Bank made 15 loans totaling 
$146 millions.to Algeria, Guatemala, 
Honduras, Japan, Lebanon, Nicar- 
agua, Pakistan, Panama, Peru, Thai- 
land, Union of South Africa, Ur- 
uguay. Outstanding are 139 loans 


Disburse- 
ments on loans amounted to $139 
millions bringing the total to $1,819 
millions by the end of December, 
1955. 

Private investors participated in 
12 of the 15 loans. This together 
with sales of other loans during the 
six months amounted to $20.6 mil- 
lions. 
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Motorola’ Radio Control Cuts Costs 


With instant, effective Motorola 2-way radio you get men, material and 
equipment on the job—where and when you want them. You have complete 
control over all operations—there’s no waste time and you can count on getting 
extra work out of every piece of equipment. 

Rogers Majestic has the complete range of equipment and the engineering 
know-how to provide the most effective, economical radio communications system 
for your particular requirements. For the system that is right for the job and right 
for your budget call or write Canada’s most experienced 2-way radio com- 
munications company: Rogers Majestic Electronics Limited, 11-19 Brentcliffe Road, 
Leaside, Ontario. 


Distributed by 


ROGERS MAJESTIC ELECTRONICS 


*Motorola is a registered trade mark owned 
by Motorola, inc., in the United States, and 
by Motorola Canada, Ltd., in Canoda. 
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Principal repayments received 
| totaled $12.6 millions which made 
| the total $226.5 millions by the end 
| of December. Of this total, $153 
millions went to the Bank and the 
_rest to investors who had purchased 
| borrowers’ obligations. 

Funded debt amounted to $849 
millions at the end of December, 
1955. This was made up of $705 
millions U. S. dollar bonds; $36.4 
millions Canadian dollar bonds; $28 
millions of pounds sterling bonds; 
$21 millions Netherland guilder 
bonds; $58.8 millions Swiss frane 
bonds. 
As of Jan. 3, 1956 after a Swiss 
banking group issued approximately 
$11.6 millions Swiss frane bonds, 








funded debt stood at $860.8 miilions. 
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All across Canada, Murray Built-up Roofs 
have earned a reputation for reliability that is 

TOPS in the field. This reputation is the pesanattes, 

result of top quality Murray materials... dow, 
the careful, qualified workmanship of 
Murray-approved roofers...and by 
supervision of each application by Murray 
roofing inspectors. 


Montreal, Que 
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National Harbours Boord 
Pier 21. Nalifex. N.S 
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MORE THAN 160 GRADES 5 of Canadian lumber are on show in a 1,200-sq.-ft. | 

display at the Building Centre in Toronto. It is part of the Canadian Lumber- 

mens’ Association campaign to emphasize to the public and industry the qualities 
and scope of lumber as a building material. 


Canada’s Building Hub Hums 


How Construction Industry 


When the phone rings these| membership, which includes use 
days in Canada’s new Building of the centre’s wide range of 
Centre, it’s usually an inquiry | facilities without cost, The advis- 
about any one of 1,500 building | ory council comprises 17 leaders 
material products or a request | of organizations or widely known 
for some specific information| firms associated with the con- 
about construction trends, associa- | struction industry. 
tion meetings, etc. | By the end of this month, allow- 

In the 1t weeks since thejing time for further displays to 
centre was officially opened in | be erected, there will be 150 
Toronto by Federal Public Works |companies showing a great range 
Minister Robert Winters, there | of building products in the centre. 


Uses New Building Centre 





have been some thousands of en- | Architects are sending clients 


quiries by phone, mail or in Per | to the building centre from as 
son. 
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hours on conducted tours of the | 
centre. 


Of the inquiries that are coming | 
in, over 30% are coming from | 
architects, engineers and con- | 
tractors, Several hundred have | 
come from people who are actu- | 
ally in the process of building a) 
new home, a category that is get- 
ting bigger and bigger. 


Use of Facilities 


manent 
meetings. 


‘Institute and the Standard Engin- 
‘eering Institute, as well as mem- 


“The Latest in Living.” They will 


| applications, 





Besides the normal traffic of 
‘the day, the building centre is 


headquarters for 


Later this month, nearly 200) 
architects and students from the | 


‘University of Toronto School of | 


Architecture will hold a meeting | 
in the centre, and will return at} 
'the end of the month for a/| 
lecture by a prominent architect, | 


‘Karl Koch, | 


“Power Plant Pictures on Par- | 
ade,” a photographic show demon- 
'strating the latest methods and_/| 
‘applications of equipment for | 
‘power boiler installations will| 
‘bring in 300 students from the | 
Engineering Department of the) 
University of Toronto, Ryerson 





‘bers of the Institute of Power 
‘Engineers, architects, consulting | 
engineers and others. Films will | 
'be shown and engineers will be 
available to answer the students’ | 
questions. The show will last a 
week. 

Next month, members of Broad- | 
view Y.M.C.A. begin an eight-| 
week course in the centre called 


‘hear talks by prominent mem- 
bers of the industry on design, 
lighting, wiring, decoration, 
plumbing, heating, timber and its | 
construction — as it | 
‘applies to the home owner and) 
| potential home owner. The stu. | 
‘dents will be the guests of one of | 
‘the centre’s exhibitors at the Na- 
tional Warm Air Heating Show, 
during the course. 

In May, the centre will put on 
a Home Heating Clinic for a week. 
It will feature special exhibitions 
of home heating equipment, lec- 
tures, films, question-and-answer 
periods, 

It is in touch with the Smith- 
sonian Institute in Washington, 
and from time to time will fea- 
‘ture the special shows sponsored 
by the institute, of interest to 
architects, engineers, designers 
and others. 

Theme Weeks 


Later “theme weeks” wil] be 
| held during which the industry, 
‘section by section, will have 
special shows. 

Exhibitors, too, are contributing 
to the special traffic. Williams & 
Williams and Tremco Manufac- 
turing Co, have invited the entire 
membership of The Ontario Asso- 
ciation of Architects to a lecture- 
demonstration in the centre, A 
manufacturer of heating equip- 





/ment, Canada Foundries & Forg- 
far afield as Ottawa and Montreal |aiming at bringing in a highly | ings, is bringing wholesalers from 


They have come from Britain, | to see the products that are ania \anlectalinnd traffic of members of | Victoria to Halifax to the centre 


Belgium, Holland and the U. S. as 
well as all parts of Canada. ‘arines, Ont., builder brought his | 

To date, there has been a con-/entire staff for 
tinuous stream of visitors to the | Several church groups have called | 
four-story building and between|to see materials that are going 


into their buildings. 


trade associations have accepted ! churches, 


an afternoon. | meetings, discussions, films, 
/success so far. 


Social clubs have spent | 


use the centre’s facilities 


lec- 


tures, schools, with marked 


A St. Cath-|the professions and trades who| |for a day-long tour and meeting. 
for | Some firms and organizations are 
‘already booking accommodation 
‘months in advance. 
A number of the | 
30 and 40 allied professional and‘into the building of their new | allied professional and trade asso- | 


clations have made it their per-— 


The reason 

— there are few evenings in the 

next couple of months not already 
(Continued on page 76) 





AUTOCAR 
The RIG Name in BIG Trucks 


for Big Construction Jobs 


These four Autocars are part of a fleet purchased by the Canadian 
Government for shipment to the Kyber Pass. These 157” 
wheel base units, equipped with 12’ x 7’ “Wood” 8 Cubic yard 
bodies and twin hoists, will be used in Pakistan to haul gravel 
and concrete buckets on the Hydro Project which will be 
built over the Kyber Pass. The project, 1000 miles from 
Karachi, on the borders of Pakistan and Tibet, is part of the 
Canadian Government Colombo Plan to the Middle East. 


HAVE you seen the Autocar “Nut 


jobs, everywhere. 


Autocar Quality starts with “Nut and Bolt” construction... 
the use of nuts and bolts in the assembly of all Autocar Trucks. 
It’s typical of the way Autocars are quality engineered to exact 


operator requirements ... for more work ... longer life. 


Find out how Autocar cuts transportation costs... for years. 


See your Autocar representative without delay. 


AUTOCAR TRUCKS 


THE WHITE MOTOR COMPANY OF CANADA LTD. 


Toronto, Ontario 
Factory Branches and Distributors throughout Canada 


and Bolt” demonstration ? 
You have if you’ve seen Autocars on the job—on the tough 


Take advantage of complete Autocar sales and service at all 


White factory branches and 


distributors from coast to coast. Full 


stocks of Autocar replacement parts are carried at all times and 
work is done by expert factory-trained mechanics, 


, ¥und 
PAKISTAN 


@ Bolts acre made 
snug fit. 


maintenance. 


é & «e means 


@ Nuts and bolts are fund 


More Strength... 
with Nut and Bolt) Construction 


@ Higher-strength heat-treate@ material used. 


to fill hol@ exactly to assure 


@ Nuts and bolts are assembiled with heat-treated 
lock washers under both 
permanent, tight installati 


d and nut for a 


ental te easy, low-cos? 
hy 


more work, 


longer life, lower dost on the job 


, 


| representing 


| president, 


% Business 


New Advisory Committee 


These are the members of the, 


Building Centre’s advisory com-| 


mittee which was recently formally | 
constituted: 

Edgar A. Cross, president, 
sociation of Consulting Engineers 
of Canada (chairman); Donald L. | 
Angus, president, Ontario Chapter, 
A.S.H.A.E., and secretary, Ontario 
Section, ASME: Eric R. Arthur, 
professor, School of Architecture, 


| University of Toronto. 


February 18, 1956 
“"|Here Are Members of Centre’s')| 





senting the Contracting, Lathing 


and Plastering Association of On- | 
tario; A. Gordon Ritchie, Socentaty- | 


| treasurer, and representing the Na- | 


As- | 





Wm. J. Bright, president, and re- | 


presenting the American Society of 
Refrigerating Engineers (Ont. Sec- 
tion); Clare D. Carruthers, Wallace 
Carruthers Associates Ltd.; John 
Ensor, president, and representing 
'the Association of Canadian Indus- 
| trial Designers. 

Evans, chairman, and re- 
presenting the Canadian Manufac- 
turers’ Association; John H. Fox, 
the Association of 








Professional Engineers of the Pro- | 


vince of Ontario; P. W. Geldard, 
and representing the 
Canadian Gas Association. 

A. W. Harper, 
Specification Writers’ Association: 
George Mansfield, representing the | 
Newspapers’ 


of Canada; E. Harvey McKinney, 


president, and representing the Oil | tion: 


| Heat Association. 


Association | 


tional Association of Master Plum- | 
bers and Heating Contractors, of | 


Canada. 

John H. Ross, National Council 
of A.S.H.A.E.; and Lyle C. Whealy, 
president, and representing the Na- 
tional Warm Air Heating and Air 
Conditioning Association of Canada. 

And these are among the organ- 
izations which have accepted mem- 
bership: 

American Society of Heating and 
Air Conditioning Engineers; Ameri- 
ean Society of Mechanical En- 
gineers; American Society of Re- 
frigerating Engineers; Association 
of Canadian Industrial Designers; 

Association of Consulting En- 
gineers of Canada; Association of 
Professional Engineers of Ontario; 
Canadian Electrical Manufacturers 
Association; Canadian Manufac- 


| turers’ Association; Canadian Asso- 


| 


| ciation of Painting and Decorating 
representing the | 


Contractors; Canadian Gas Associa- 


| tion; Canadian Institute of Timber 


Construction: 

Canadian Lumbermen’s Associa- 
tion; Canadian Standards Associa- 
Canadian Terrazzo and 


Mosaic Contractors’ Association; 


R,. Campbell McNeil, representing | Contracting Plasterers Association 


the Canadian Electrical Manufac- 
turers’ Association; Wilburt 
Nelson, past-president, and 


J.| Canada; 
repre- 


of Ontario; Engineering Institute of 
National Association of 


Master Plumbers and Heating Con- 
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BUILDERS READY MIXED 
SUPPLIES CONCRETE 


S. McCORD & CO. LIMITED 


611 KING ST. EAST - TORONTO - EM. 4-8141 





tractors; 
gineers; 

National Warm Air Heating and 
Air Conditioning Association; Oil 
Heat Association; Ontario Associa- 


Institute of Power En-/tion of Architects; Ontario Genera] 


Contractors Association; Specificae 
tion Writers’ Association; Tow 
Planning Institute of Canada; Une 
derwriters Laboratories of Canada, 
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IN EXTRUDED 
ALUMINUM 


Offer ease of installation to the Builder and a life- 
time of service without maintenance for the owner 
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HENRY HOPE & SONS OF" ‘CANADA LYD 


1411 ‘BAY ST REET, TORONTO. 


«  Belephone:. WALNUT: 1-6686. 


~ BRITISH COLUMBIA: 119 FENDER st, WEST, VANCOUVER x. 
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Largest Steel Contract 
Ever Awarded by the Ontario 
Department of Highways 


Contractors for fabrication and 
erection of all 22 steel truss 
approach spans, aggregating 
9300 tons: 


RUNNYMEDE 
STEEL CONSTRUCTION LIMITED 


DUNDAS AND RUNNYMEDE STS., TORONTO 
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From home workshop to St.!of which flexible ice-cube trays|after the removal of the forms 
Lawrence Seaway, plastics as aiand “squeezable” bottles are/|with the result that the walls 
growing family of versatile man- | fashioned. then need no waterproofing, 
ad “pee Some builders have used the 
in construction and building use, | application for this versatile plas-|fjlm as shielding to permit con- 
application, and popularity. tic. In the form of film, poly-| struction to continue during bad | 

Just how much plastic is used ethylene has proven to be a | weather, The plastic is able to 
in and by Canada’s building trade | SUPerior materia] for use as a| withstand winds up to 65 mph. 


made materials are still gaining| Pipe is not the only construction 





BRICKS THAT FLOAT is a new plastics venture into construction. Treated 
with silicone, a fireclay brick becomes water repellent while the untreated one 
absorbs water. 


Plastics Gain More Ground 


Versatility Widens Applications In Construction 


the past few months. 





rockwool insulation 


the resin is cured to 


nesses, densities and 





with a phenolic core 
between. 








gree of rigidity. 


| market. 


today is hard to assess, There | ™oisture vapor and waterproofing | and being transparent, obviates! jc on the market in 


are at least 12 major varieties of | barrier in building construction. | the necessity for lighting during 


plastic, many of them with sub- |The film, when applied, stays in| daylight hours, In Australia re-| Canada shortly. 


variations, and their applications place, without deteriorating, for cently, an entire house was liter- 


cracking. Scarborough General 
Hospital, Toronto, Hamilton Pub- 
lic Building and sections of the 
Parliament Buildings, Toronto, 
are among the structures that 
have been silicone treated within 


The phenolics, another member 
of the plastic family, find con- 
struction applications both in the 
field of insulation and in decora- 
tive laminates. In glass fibre and 


roofs and pipes, thermosetting 
phenolic resins are used to bond 
the fibres of the base material 
together. This forms a light- 
weight resilient blanket in which 
numerous air cells are entrapped 
giving it high insulation value, 
The insulation is compressed as 


materials of predetermined thick- 


flexibility and rigidity. 

High pressure decorativedamin- 
ates for wear - resistant wall 
panels, desk and counter tops, 
washstand areas and other appli- 
cations use phenolic impregnated 
cores, The laminates comprise 
decorative paper outer layers, im- 
pregnated with melamine resins, 


Tip From Bees 
Phenolic impregnated kraft 
“honeycomb” is being used in 
\special “stressed skin” panels, a 
building material which has great 
strength compared to its weight, 
and which is intriguing many en- 
gineers and architects. 
comb is sandwiched between pan- 
els of aluminum, plaster or ply- 
wood and bonded with plastic. 
Such panels are able to carry 
great weights on the top. In fact, 
in the case of one “stressed skin” 
panel, a sheet of aluminum having 
10 times the weight would be 
required to achieve the same de- 


Several products along these 
lines are already on the Canadian 


A new type of plastic building 
sheet — composed of glass fila- 
‘ment fibres and epoxy resins — 


for walls, 


form basic 


degrees of 


sandwiched 


The honey- 
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the United 


States and may be introduced in 


The glass fibres, continuous and 


are multifold. the life of the building. It will ally wrapped in polyethylene film|jaid in parallel straight lines, 
An indication as to the growing | "°* flash or support combustion, | to seal it during fumigation. The | serve as reinforcing rods for the 


importance of plastics can be remains flexible and workable at|versatile plastic’s high electrical 
drawn from production figures for | *¢™Peratures as low as —70 deg. | resistance has led to yet another 


polyethylene pipe. According to F’., combines remarkable strength use, insulation and covering for | great strength. 


with light weight, is easily electrical wire. 
handled in rolls and readily 
applied with staples. 


one estimate 3.7 million pounds 
of this plastic were turned into 
pipe in 1955, 40% more than in 





water-repellent. 





facture of plastic pipe is only one} Builders have found many other 
of hundreds of uses for polyethyl- 


ene and in addition polyethylene 
is only one of six plastics from | s]abs, it eliminates the need for|spray or _ brush. 


which pipe is commonly made. | the usual gravel or crushed stone|masonry, concrete 


}struction field are the silicones, 
the previous year. The manu- Extensive Uses }used chiefly in making masonry 


| 


| powerful epoxy resin which bonds | 
'them together, giving the panel | 


| Consumption of the acrylics, 
A recent entry into the con-|better known under the trade | 
inames of Lucite, Perspex and) 
'Plexiglass, is on the upswing | 
|This plastic, which offers excep- | 
uses for this film. | Silicone water-repellents can | tional optical clarity and good 

Used under concrete floors and | be applied either by low pressure | light transmission, is 


used in the 


They give canopies, windows, outdoor signs 


or brick a and counter displays. 


One of the major Canadian|base, The film is merely laid out | water - shedding surface lasting its unusual] light 


suppliers last year produced 200,-|over a layer of sand (to prevent |many years. Once dried, silicone | 


000 pounds of polyethylene for all | puncturing) and concrete poured ‘repellent is colorless, leaves no | acrylic can pick up 


uses in the building industry and | on top. ‘shine and stops rain from pene. | 


anticipating that 1956 production| It has been applied to the in-| trating even when driven by 100 | around curves, until 


for construction uses will reach | side of concrete forms having no/}mph. winds. 


400,000 to 450,000 pounds. |internal bracing, thereby permit- | Silicone repellents do not seal 


plastic is being used 


Because of 
transmission 


qualities —in crystal clear form, 


light at one 


edge and transmit it unseen, even 


it reaches a 


groove or the opposite edge—this 
in more and | 


Polyethylene, developed only |ting slow curing of the concrete | the pores of the surface on which | more lighting applications. 







_—— 


in 1942, is probably the “Cinder- | and early removal of the forms. |they are applied thus permitting | ; 
ella” plastic of the decade. It is| Used as a form liner, polyethy- | it to “breathe.” This property pre- | to Mask off fluorescent lights. The | 
most familiar as the material out lene film is held around the walls! vents efflorescence, spalling and '! 
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creates quality products with 
Copper, Brass and Bronze! 


Crane Limited, largest Canadian manoufacwrer of plumb- 
ing and heating supplies, was incorporated in 1918, with 
factories and offices in Montreal. This company now offers 
coast to coast service, with 7 plants and 18 branches 
across Canada. 


Crane Limited makes some 1500 different types of 
products. These include a complete line of plumbing and 
heating supplies for piping systems in factories, stores, 
hospitals and homes—every place, in fact, where gas, steam, 
water, chemicals or other fluids must be conveyed or 
controlled. Crane is also well known for the design and 
fabrication of all forms of bathroom fittings. 


; Here is another example of the 

AnaConDA varied uses to which Anaconda Copper 

Copper and Brass and its alloys are being put by leading 
a= Canadian manufacerers. 


Top: This complicated machine neatly bends >” 


*AWACONDA HAS THE ANSWER 


a re EE 


(Continued on page 76) 
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Anaconda brass tube for swinging spout faucets. 


Above: Brass tubes for sink traps are plated first 


with nickel, thea chromium. 


Below: Chromium plated 1'4”" brass tubes for 


sink traps undergo inspection. 


> 






The specialized knowledge and experience of 
evr Technical Department is at your service. 
If you have a metal problem— Anaconda 
can give you the answer. Deo not hesitate te 


Brass Limited, Main Office and Plant, 
New Toronte, Ontario; Montreal Office, 
939 Dominion Square Building. 


ANACONDA= Fyust IN COPPER, BRASS AND BRONZE 





% 
ANACONDA HAS THE ANSWER TO Yow METAL PROBLEM 
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It is being used in false ceilings | 











Announcing... ea 


HAUSERMAN OF CANADA, LTD... 
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BUSINESS 


Warmly beautiful interior walls for 
executive or general offices which offer 
ease of movability, sound conditioning 
and a choice of more than 140 colors 
in a finish which requires only mild 
soap-and-water washing to maintain 
its beauty for a lifetime. 



































INSTITUTIONS 


e 


Beginning with earlier occupancy 
made possible by speedy installation, 
Movable HAuSERMAN Interiors pay 
lifetime dividends in movability and 
maintenance savings in hospitals, 
schools and public buildings. 


HAUSERMAN 








 ” direct sales, engineering 
and erection service on 


Novable HAUSERMAN Interiors 









































INDUSTRY 





Ideal for factory enclosures, workrooms 
and sales rooms where maximum mova- 
bility and the low cost of maintaining 
the original appearance of HAUSERMAN’S 
lifetime baked-enamel finish assure sub- 
stantial savings “over the route.” 
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CANADA, LTD. 



























Watch This Site for A New 
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prove 
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superiority 
of 
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service 
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© * Office building at 550 Sherbrooke St. W., 
Montreal 
FUTURE 
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QUIET RURAL MUNICIPALITY of Georgetown, 36 miles 
from Toronto, is expected to become a city of 30,000 


people in five years as a result of this development. The 





Plan $100 Million Satellite Cities 


Ontario’s Georgetown Moves Into Construction Stage 











town boundaries have already been extended to take in 
the 1,754 acres planned for residential and industrial 
growth, 


Re Sa 





New Toronto General Hospital 





A complete $100-million satel- {pleted a similar but smaller in- 


lite city — first industrial decen- 
tralization attempt on this scale 
in Canada — is off the drawing 
boards and into construction at 
Georgetown, 36 miles west of To- 
ronto, 

It will cover 1,754 acres when 
complete, aims at establishing a 
community of 20,000 people and 
80 industries. It will have a shop- 
ping and community centre, at 
least five schools, churches ,a hos- 


pital, a hotel and a large green- | 


belt section. Though it is being 
carved out of quiet countryside, 
the new city will be less than an 
hour’s drive from Toronto, Hamil- 
ton, Guelph or Kitchener. 


'dustrial-residential subdivision — | 


’ 


; 
} 


Rexdale in north Etobicoke. 
Roughly dividing the industrial 
from the residential areas in the 
Delrex property is Highway No. 
7. Two other highways — 10 and 
25 — flank it east and west and a 
county road from Georgetown 


gives access to Queen Elizabeth | 


Way and the contemplated To- 
ronto-Windsor section of Highway 
401. 

Spur lines have already been 


installed by the developers to) 
service nearly all the industrial | 
lots and link up with the CNR) 


Montreal-Windsor line which cuts 
the northern corner of the indus- 


The project has been named trial tract. 


Delrex and is being developed by 


Rex Heslop who recently com-/carefully planned developments ' nexed to Georgetown late in 1954. 


The project is one of the most 


high production 
sound construction 







consult 


of its kind in the fast-growing {Work began immediately after- 
fringe areas of Toronto. “We wards. 
found that many of the industries! Under an agreement’ with 
interested in Rexdale wanted to Georgetown, Delrex has agreed to 
move further out from the city | install sewers, water mains, roads 
centre,’ Heslop told The Post.|and sidewalks throughout the 
“Land to the west of Toronto in| area while the town will supply 
the Oakville region was con-/all the water needed and take 
sidered too expensive for this | care of sewage disposal. 
particular purpose and was; The town has several deep eae : 
‘mostly unserviced. Our studies | wells which provide a potential of inate iia 
pin-pointed Georgetown as the two million gal. of water daily 
logical] place for a decentralization | and this can be greatly increased 
move of the type we plan.” iby the simple expedient of drill- 
Plan For Services ‘ing new wells. Although the 
When Heslop first looked over | town’s sewage disposal plant is 
the area which is now Delrex, it | currently operating near capacity, 
was part of Esquesing Township. | Delrex has provided a site for a 
With the co-operation of the new plant which will be built by 
' township and the town of George- | the town. 
town, the entire section was an-| Roads have already been cut 
| (Continued on page 76) 


Builders 


MONTREAL 
892 Sherbrooke St. W. 


TORONTO 
224 Davenport Rd. 
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BUILDER 


FARMER 


ARCHITECT 


INDUSTRIALIST ... 





..e LHESE ARE THE “MEN OF STEEL’ 


In the materials they use, buy and specify these men who help build and shape 
Canada’s future are ‘men of steel’. Why? Because in a hundred different ways steel 
products are an integral part of their everyday life—steel products that are 
manufactured and supplied by Eastern Steel. 


The ‘men of steel’ are Canada’s strength—and Eastern Steel is proud 
to be associated with them. 


We have prepared a small folder which briefly outlines all our products and 
services, and will be pleased to send you one on request. 


EASTERN STEEL 


P ROOD UC T §S Li Mitte OD 


PRESTON TORONTO MONTREAL 
A wide range of metal products for the agriculture, automotive aad construction industries 
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(Continued from page 61) 


grows. The finest traffic analysts 
in the world studied for the New’ 


derdesigned by 1,785%! 
Wilt It Pay? 

A further question is whether 
the proposed toll road should be 
self-sustaining or only partly 

ing financially. Another is 
whether it will bear too heavily on 
short-distance commuters and 
drivers in local communities. 
There are dozens of others. 

In Ontario, an exhaustive study 
has been made of seven important 
routes by Provincial Traffic Engi- 
neer L. Q. McQueen in a report to 
the select committee. 

The figures upon which he 
based his calculations and re- 
marks had been gathered by his 
department over a period of 
years. He explained that by 
measuring over a period of time 
the condition of roadways and the 
usual volume of traffic on them, a 
set of tables has been established 
showing just how much a road 
will carry in an hour. 

Taken into account is the pave- 
ment, the width of the shoulders, 
whether telephone poles are four 
feet from the shoulder in which 
case it will affect the capacity, If 
such poles are eight feet distant, 
they will have no effect. 

Also taken into account: curva- 
ture, sight distance over aills, 
number of commercial vehicles. If 
commercial vehicles are 10%, it 
reduces capacity to about 83%. 

On rural roads, a speed ranging 
from 45 to 50 miles an hour is 
used. In urban areas a speed range 
from 25 to 30 mph. An ultimate 
capacity is given by 30 mph. It 
drops perhaps 2% at 50 mph. Ca- 
pacity also drops about 2% or 3% 
at 20 mph. There is actually little 
difference when it comes to speed. 

Commercial vehicles are larger, 
wider, tend to fill up the lanes 
more than cars. With a passenger 
car driving in the centre of each 
of two 12-ft. lanes, there is 6 ft. 
between them. [his is cut down 
with commercial vehicles and you 
have a “medial friction” between 
the two lanes of traffic which re- 
duces capacity. 

The medial friction is because 
of the reluctance of cars and com- 
mercial vehicles to provide space. 
A sort of hesitation of a car trav- 
eling between 20 mph. and 30 


~ 





mph will have more effect than a 
going over 30 mph. 

a sort of telescopic effect. 
stopping on the road will 
things up. When every- 
going at approximately 
speed, traffic will really 


ut 


; 


rE 


would use toll roads? Both 
and passenger vehi- 
cles—if it paid in time and dis- 
t is felt a vehicle 
will not move from its present 
free route unless that is ensured. 
A vehicle, for instance, which 
would only save about two min- 


| 


500,000 Drivers Checked 

Traffic data collected consisted 
of two kinds. In origin-destina- 
tion surveys, more than 500,000 
drivers were interviewed on 
Southern Ontario roads. In addi- 
tion, regular volume census data 
was collected based on _ short 
counts at some 3,000 places on the 
provincial highway system. An 
attempt is made to take the lat- 
ter annually and the figures quot- 
ed are believed accurate to within 
about 10%. 

Here are digests of MacQueen’s 
review of the potentialities of the 
seven Ontario routes for toll fa- 
cilities: 


Fort Erie-Windsor 


For this assessment a straight 
line was assumed from Buffalo 
through to London and the basic 
line of No. 401 from London to 
Windsor. 

The data shows there is not 
actually enough traffic on the On- 
tario side at the moment to sub- 
stantiate a toll road. But the po- 
tential induced traffic is such that 
it seems very likely a toll facility 
would pay in that area. 

Currently between Windsor and 
Fort Erie there are over 600 cars 
going the full length. Between 
Windsor and Niagara Falls it is 
something just shy of 1,000. 

In addition to that full length 
traffic, London generates a con- 
siderable amount of traffic not 
only for the long distance from 
London to Niagara Falls but also 
for some of the shorter trips like 
London to Tillsonburg. 

Presently the trip from London 
to Tillsonburg is quite a round- 
about affair. A toll facility or a 
through route would amount to 
quite an appreciable saving in 
time and in distance. 

Ontario axle loading, as permit- 
ted by law, is considerably less 
than in New York or Michigan— 
in fact, in most of the U. S. Some 
provision would have to be made 
so that higher axle loading would 
be permitted on the routes. That 
is the main reason why the heavy 
commercial] traffic is not present- 





Would Tolls Cure Highway Headaches? 


ly going through Ontario. 

Such a route would mean to all 
intents and purposes a certain 
lessening: of the distance from 
Chicago for traffic, going either to 
New England or New York cities 
via Albany, Syracuse, Rochester, 
Buffalo and also to Detroit. 

This is possibly the surest toll 
route in the province. 

Companies both from Canada 
and the U. S. have produced plans 
to finance it without any help 
from or obligation on the part of 
the people of the province. 

Perhaps this route is the one to 
which extra attention should be 
given. There is 120 miles saved 
by bringing traffic from Windsor 
down No. 3 and on to No, 2 into 
Fort Erie than by going along the 
other side of an American route 
from Buffalo into Detroit. 

But the real saving is not so 
much in distance as in time be- 
cause from Windsor to Buffalo 
there is no real congestion in an 
urban area. South of the lake 
drivers must contend with situa- 
tions like Toledo running into 
Cleveland. It is not inconceivable 
to average 45 mph from Windsor 
to Fort Erie. But a 30 mph aver- 
age on the south side of the lake 
is inconceivable, 

They are building on the 
American side. The New York 
Thruway is being extended to the 
Pennsylvania line. The Pennsyl- 
vania Turnpike is building a sec- 
tion to the Ohio line. That will 
be extended down to connect with 
the Ohio Turnpike which will 
take traffic through to Chicago. 
It will be a direct route but a long 
one. There would not be the same 
saving. 


Torentsdl uskoka 


Primarily a tourist route. South 
of Barrie there are three high- 
ways—Nos. 11, 27 and 400. Be- 
tween them they carry 9,300 cars 
on an average day. It is consider- 
ably higher than that in the sum- 
mer months and considerably 
lower in the winter months. With 
a volume of traffic of that magni- 
tude it is considered conceivable 
that a toll facility could be put in 
there. 

However, No. 400’s capacity is 
such that not very much traffic 
would have to be taken off to 
make it an extremely attractive 
highway. The design and stand- 
ards of the Barrie highway are at 
least on a par with any of the toll 
roads and higher than some, High- 
er, for instance, than those of the 
Pennsylvania Turnpike. It is, 
therefore, doubtful if a toll road 
could exist alongside Highway 
No. 400, 

The traffic volume there is in- 
creasing at the rate of 16% per 
annum, compared to an average 
in the U. S. of 3.8%. But, except 
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GENERAL 


KEY =|CONSTRUCTION Zimiled 
CONTRACTORS 


% Underground Work of all Kinds 
% Maritime Work 
% Hydro-Electric installation 


ADRESSE 

TELEGRAPHIQUE 
*“KEYMONT" 
CABLE ADDRESS 


% Bridges of all descriptions 
% Buildings, Manufacturing Plants, Schools, Hospitals, 
Colleges, etc.... 


% Prestressed Concrete 
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Another 


NEW INDUSTRIAL BUILDING 
for WINDSOR! 



























































In 1929 the C. H. McInnis Company was organized in Windsor, and has been 
growing steadily ever since. They recently completed and moved into their 
beautiful modern plant illustrated akove. This new building of 29,056 square 
feet is on a spacious site, with plenty of room for future expansion. 


C. H. McInnis Company engineers and manufactures packing benches, conveyor 
systems of all types, industrial washers, and bonderizing machines. Their new 
plant speaks well for the quality of their products. 


During 1955, Windsor averaged more than one new plant or expansion every 
week! It will pay you to find out why Windsor industry is growing, and what 
Windsor offers in industrial sites and existing plant facilities. 


Write for full details about Windsor, Canada’s 
Sth city in manufacturing production, to 
Murray A. Elder, Industrial Commissioner. 


Windsor Chamber of Commerce 


GANADA BUILDING, WINDSOR, ONT. 











capacity of a two-lane road is 
something between 4,000 and 
5,000 cars. 

Better roads would definitely 
open up the Muskoka region but 
a deterring factor is that one of 
the beauties of Muskoka area is 
the openness of it. 


Niagara Falls-Kitchener 


This could be called the Buf- 
falo-Kitchener route. Between 
Hamilton and the Niagara fron- 
tier are three roads—the Queen 
Elizabeth Way, Highways No. 20 
and No. 8 with a combined total 
volume of some 18,500 cars a day 
which is well below capacity. 
Between Hamilton and Kitch- 
ener the traffic is only being serv- 
ed by No. 8 with a current traffic 
volume of some 4,600 vehicles. A 
considerable amount of that traf- 
fic will be diverted on to No. 401 
when it opens. . 

With these figures in mind, it 
is considered doubtful if a toll 
facility would be required in the 
area or could be made to pay. 
There does not seem to be enough 
traffic between Hamilton and 
Kitchener. There are sections of 
No. 8 which are carrying a tre- 
mendous volume but that tends to 
be commuter traffic between 
Kitchener and Preston and trips 
of that length do not, as a general 
rule, lend themselves to a toll 
facility. 


Toronto-Hamilton 


This is a primary commercial 
route. Three highways serve the 
area—Nos. 2, 5, and the Queen 
Elizabeth Way. The average vol- 
ume for 1954 showed something 
less than 40,000 cars per day be- 
tween the two cities. When High- 
way No. 401 is completed, it will 
relieve both Highway No. 5 and 
the Q. E. by about 7,600 cars a 
day. That is traffic which comes, 
for instance, from the Kitchener 
area. 

No. 401 will have little or no ef- 
fect on Toronto-Hamilton route 
nor the Niagara Falls traffic be- 
cause the route of the road is 
somewhat to the north. 

No, 5 with a practical capacity 
of 5,000 vehicles a day has han- 
died up to 17,000. The Q. E. with 
a capacity of 25,000 has handled 
up to 57,000 cars.per day. It is 
reasonable to assume that in 10 
years another highway between 
Toronto and Hamilton will be 
needed. 


Ottawa-Montreal 


This is from the Quebec boun- 
dary near Montreal up to Ottawa. 
Serving the area is Quebec High- 
way No. 8, and Highway 17 which 
is almost completely duplicated 
by the Trans-Canada Highway. It 
was found approximately 1,300 
vehicles per day went between 
Ottawa and Montreal. That would 
be the basic traffic available .to 
any toll facility in the area. Traf- 
fic generated between the two 
cities would bring the figure up 
to something less than 2,000 cars 
a day. It would appear there 
would be very little possibility of 
toll facilities being feasible in this 
area. 


London-Sarnia 


On the basis of traffic now 
using Highway No. 22 and with 
overlapping sections of Highway 
No. 7, there are only 3,000 cars a 
day currently using the route. 
That would indicate that it is 
very doubtful if toll facilities 
could be used in that area. 

There is a remote possibility 
that enough traffic would be gen- 
erated in the northern part of 
Michigan which could use a 
Sarnia-London route to tie in with 
the rest of the toll road. The traf- 
fic possibly induced from North- 
ern Michigan would be to the 
New England or New York areas. 

The existing roads are perfectly 
capable of carrying any of the 
traffic which is there and are 
capable of carrying it for many 
years ahead. 


Highway No. 401 

This  trans-provincia] route 
could quite conceivably be made 
self-sustaining as a toll facility 
right from Toronto through to 
Windsor. The section London to 
Windsor was that included in the 
Fort Erie-Windsor figures. 

With one or two very minor ex- 
ceptions, the volume of traffic in 
1951 exceeded 5,000 vehicles a day 
throughout its length. At the 
Toronto end it is up around 8,000. 
These figures are based on vehi- 
cles which would either save time 
or distance by using that highway. 
They include no commuter traffic 

























From delivery to first peek at dad... 


life at Montreal General begins in conditioned air 


An example of how Canadian Sirocco 
meets air-conditioning needs 





Before their introduction to this world’s smoke, dust, chang- 
ing temperatures and humidity — newborn babes at the new 
Montreal General Hospital begin life in clean, controlled 
atmosphere supplied by Canadian Sirocco equipment. Sum- 
mer and winter, temperature in the delivery rooms and 
nursery is precisely controlled . . . to insure comfort for 
mothers-to-be, and to keep babies free of prickly heat rash. 
Air conditioning also helps minimize shock in the 14 
operating rooms, and assures ideal temperature and pollen 
control in the 20 allergy rooms. Fact is, throughout this 
modern hospital’s 12,000,000 cu.-ft. space, Canadian Sirocco 
equipment contributes year-round to the comfort and cure 
vr ae of every patient . . . provides ventilation, heating, cooling, 
0 a eee filtering and dehumidifying according to the varied air 
>. ce 2 se requirements of the many sections. 
If air conditioning or ventilation is included in your plans, 
why not discuss your equipment needs with one of our 
representatives. 


New Montreal General Hospital. Architects: 
McDougall, Smith & Fleming; Consulting Engineers: 
McDougall & Friedman; General Contractor: Anglin- 
Norcross, Limited; Air-Conditioning Contractor: 
Ventilating & Blowpipe Company. 
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CANADIAN SIROCCO COMPANY, LIMITED 
310 ELLIS STREET, WINDSOR, ONTARIO 


CANADIAN SIROCCO 


IN U. S.: AMERICAN BLOWER CORPORATION, DETROIT 32, MICHIGAN 








See Sa S eee ee | 
Four times an hour, 15 Canadian Sirocco Supply Fans 
and 28 Exhaust Fans provide a complete change of air 
throughout Montreal General. 


























Fo short-distance traffic. 
about 29% higher. 





H. G. ACRES « COMPANY 


LIMITED 


Consulting Engineers 


NIAGARA FALLS, CANADA 





ANALYTICAL STUDIES, REPORTS 
AND VALUATIONS 


DESIGN, SPECIFICATION AND 
ENGINEERING SUPERVISION OF: 


—HYDRO-ELECTRIC PLANTS 
—STEAM-POWER PLANTS 
—DAMS AND HYDRAULIC STRUCTURES 
INDUSTRIAL BUILDINGS 
—WATER SUPPLY PLANTS 





For 1955 the figures would be 
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Birth of a $100 Million Satellite 


(Continued from page 74) 


may easily be sold in a block to a 


through most of the 1,754 acres. | larger industry. 


Sewers and water mains have 
been installed in all the 500-acre 
industrial tract and some 300 
acres of the residentia] zone. 


Delrex already has spent more 
than $3 millions to install these 
services. To ensure speedy con- 
struction, a 20,000-sq.-ft. ware- 
house for storage of supplies has 
been built. And a fleet of ready- 
mix trucks has been purchased 
through an associate company, 
Garnet Building Products for 
efficient delivery, 

Still in the planning stage is a 
plant for the preparation of hot- 
mix asphalt and paving materials. 
Thousands of yards of these mate- 
rials will be needed for the resi- 
dential streets, parking lots and 
similar work, 


Garnet Building Products will 
also have a new warehouse and 
retajl store in the near future and 





the second floor of this building 
will be devoted to a do-it-yourself 
shop where residents of George- 
town will be able to get advice on 
their private projects and rent 
power tools at reasonable rates. 


Most of the industrial lots are 


three to five acres in size although | 


one single lot is slightly larger 























ihomes of brick construction and |j 
|built under NHA specifications | 
|will be from $11,300 to $18,700. |j 
Price includes cost of roads, side- | aus 


Except for a dozen lots which 
border the south side of No. 7, the 
entire industrial section is to the 


lots have highway frontage rang- | 
ing from 225 to 600 feet, | 


Factories with a “view” is one |» 


of the unusual selling claims for 
the industrial land. The northern 
section of the industrial tract bor- 
ders on a branch of the Credit 
River and plans are that this ra- 
vine will be left in its present 
state as a natural beauty spot. 


The same branch of the Credit | #2 : 


River goes into Georgetown, then 


bends and twists to cut through |} | 
the southern section of the resi- | Zee 


dential tract about a mile away. 
This section of the river has also 











been designated as greenbelt and 


parkland but lots at the top of the | 
slope will be sold for executive | 


type homes. | 
Price range of three-bedroom | 








This will be raffled to raise funds. 








which is planning the hospital has} will be shared with other con- 
not yet decided upon a location. 
To aid in financing the venture, 
the company has given the hos- 


tractors. 


Georgetown, only one tract of 
pital committee one of the first) residential space has been re- 
north of the highway. Twenty-five | homes to be completed at Delrex.||jeased for immediate construc- 


tion, To keep taxes at a fair level, 
Delrex has guaranteed that in- 





| walks, sewers and water mains. | ie 
'Land is also being donated for 


school sites. 
Land Use Ratio 
Delrex also has offered to do- 









REX HESLOP 


So far, about 70 homes have 


than 20 acres. In addition, the lots Nate a site for a new Georgetown | been built on the site. A total of 
have been laid out so that several hospital but the town committee | 3,600 are planned and the work 





Canada’s Building Hub Hums 


(Continued from page 72) 
reserved for some meeting, or a 


film, or a leeture. | 

These are among the facilities | 
provided: 

—Displays of a wide vari-| 


ety of building materials, from | 


hardware to bricks, from lino- 
leum to heating systems. 

—An information centre cap- 
able of answering any question 
on the 1,500 different products, 
and others not on view. 

—A special information desk 
on each floor, with specialist 
staff. 

—Meeting rooms, 
for the use of the professions 
and trades, with modern fur- 
nishings and equipment. 

—A restaurant catering for 
official luncheons, dinners, ban- 
quets, for up to 200 people. 

—An extensive Hall of Light- 
ing. 

—Special show by 30 Toronto 
architects (with models, photo- 
graphs, drawings) and a special 
series of exhibits by the Asso- 
ciation of Canadian Industrial 


auditorium | 


Designers. 
| —An A-Bomb 
| pletely equipped. 

—A special display by the 
| Town Planning Institute of Can- 
| ada, featuring models and plans. 

Lighting Bureau Plan 

Of special interest is the hall 
of lighting—an idea conceived 
seven weeks before the centre 
opened, Fifteen electrical manu- 


shelter com- 


' 


'facturers and contractors com-| 


bined to set it up in space donat- 
ed by the centre as the start of 
a Canadian Lighting Bureau, In 
it, there are examples of a wide 
range of the most modern forms 
of lighting, designed so that light- 
ing expert or householder can 
experiment with switches to get 
almost any desired effect. 
Visitors to the centre have a 
wide choice of interests. The 
icentre is catalogued with plumb- 
‘ing and heating, decoration and 
‘construction on the ground floor, 
walling, glass, hardware, lumber 


and roofing on the second, and / 


electrical items on the third. 
Most visitors leave with an arm. 
‘ful of literature. On more than 


'OMe occasion, there has been a 
|request for a complete set of 
brochures on the products dis- 
| played. 

| What is the centre doing for its 
exhibitors saleswise? The centre 
reports that Roxalin of Canada, 
paint manufacturers sees it as a 
long-term means of keeping the 
company’s name before the pro- 
fessional man whose job it is to 
specify materials. 

| E. McAlonen, president 
Thoro Building Products, said: 
“We came into the centre with 
99% doubt and 1% hope. In the 
first weeks the ratio has been 
'exactly reversed, We’re more than 
happy with sales resulting.” 

Iron Fireman, heating equip- 
ment manufacturers had “one ex- 
cellent sale and _ several 
prospects” all originating from 
the centre — their exhibit paying 
off within the first month. 

One company, Sidney W. Bean- 
ey Agencies, has increased the 
size of its exhibit 1,200% within 
the last six weeks, and Standard 
Iron & Steel Works Ltd. has 
doubled its space, 
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|'7 highway and the Ninth Conces- 


' 


' 


| 
; 
i 
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of | 


hard 


ratio of 40% industrial and com- 
mercial to 60% residential. 


Under Delrex’s agreement with 





wwe| Gustrial] assessment will be pro- 
*=|\vided before any further home 
| construction has begun. | 


; 


Assessment will be kept on a 





All streets in the residential | 


=| area will curve gently to help | 
avoid the appearance of row upon 
row of houses and to keep 
through traffic at a minimum. 
=| Street designs have been planned 
so that drainage will follow nat- 
ura] courses. 





To keep Delrex a city within | 


‘| itself, a modern 60-acre shopping | 
|| centre has been planned and pro- | 
vision has been made for munici- 
pal offices and recreational facili- 
fm | ties. The shopping centre will also | 

i| be built by Delrex. | 


| 





The centre will be located al- | 
most in the geographic centre of 


Delrex at the intersection of No, 





sion, It will have approximately | 
2.000 feet frontage on each thor- 
oughfare. 


The Ninth Concession, now a 
country road will be widened to 
100 ft. and will become the main 
street of Delrex and an extension 
of Georgetown’s Mountainview 
Road. 

The road forms the western 
boundary for the industrial sec- 
tion, crosses No. 7 highway at vir- 


_tually a 45-degree angle, and cuts 


through the centre of the residen- 
tial area. Most residential roads 
curve off Mountainview Road. 

Heslop feels that the entire city 
of Delrex will be sold, built upon 
and operating within another four 
years. His five-year plan for Del- 
rex follows the pattern establish- 
ed at Rexdale. 


Rexdale was begun in 1951 and | 


is now completely sold except for 
a few small 
Delrex has a stipulation that con- 
struction of industrial buildings 
must start within a year from the 
date the land is purchased, Other- 
wise, Delrex has a 90-day option 
to repurchase the land at the 
original sale price. 

This method prevents land 
speculation and ensures that in- 
dustrial assessment will be avail- 
able to balance residential assess- 
ment, 

Delrex also imposes restrictions 
as to the type of industry that 


may be built, the percentage of | 


land coverage, the provision of 


parking and loading space, the 
setback from street and lot lines, 
and other factors which affect 
over-all appearance of the area. 


tious project of its type ever to 
get under way in Canada, it is 
also Heslop’s largest undertaking 
to date. 


father, a contractor, during the | so even that it is often impossible 


industrial parcels. | 
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Plastics Gain © 
More Ground 


| (Continued from page 73) 
result is an almost shadowless 


_ |distribution of light around the 
Although he worked with his|room. In fact the distribution is 


Besides being the most ambi- 








1930s, Heslop later went into other | to tell if a fluorescent light tube 
lines of work which included sell- | has burned out — without remov- 
ing cars and driving cab. Injured | ing the false ceiling first. 
while working in a Northern ars, The large wide-letter electric 
tario mine, he returned to Toronto | signs, commonly found on super- 
in the mid-forties and built sev- | market buildings, are fashioned 
eral small homes in Islington. ‘from acrylics. Lit from behind, 
Soon he was building and sell- | the plastic face of the letter Gis | 
ing 200 homes in the Alderwood | tributes the light so evenly that | 
section of Etobicoke. After that|the light source is not distin- 
came the Rexdale development — | Suishable. : 
on 150 acres to start and on an-|. Plastics are a family of mater- | 
other 1,000 acres to complete the |ials, each different one from an- | 
project. other, and, because they are man- | 
The new city of Delrex will | Made, they can be given & Wale, 


. | 
i'range of properties and char- 
own, previously a iP ; 

make Georgetow Pp y | acteristics in combinations not 


country town of about 4,000, one | found in nature 
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of the largest centres between | 

Toronto and Kitchener. A Delrex | Ice and Eggs 
population of 20,000, added to| All plastics, however, are divid- 
Georgetown’s present 4,000, plus|ed into two categories: thermo- 
the normal number of newcomers | plastic and thermosetting. Ther- 
who may live in other areas than | moplastics, commonly referred to 
Delrex, could bring total popula-|in abbreviated form as TP, be- 
tion to 30,000 or more within five | come soft when exposed to suffi- 


process is repeated. 


lessly. 











In this re-| 


cooled, no matter how often this jmanent shape when heat and/ 
or pressure are applied to them 
spect they are similar to ice which | during forming, 


and reheating 


can be melted and refrozen end- | will not soften these materials. In 


\this respect they are like an egg, 


Thermosetting plastics (TS), on | which once boiled cannot be un- 
the other hand, are set into per- | boiled by reheating. 
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USSELL 





years. ‘cient heat and harden when 








BUILDINGS 

BRIDGES 

TUNNELS 

SEWERS 

ROADS 

BUILDING MOVING 
FOUNDATION WORK 
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ONSTRUCTION 
IMITED 


DOCKS 
DREDGING 


RECLAMATION WORK 


WATER INTAKES 


MARINE SALVAGE 


DAMS 
PILE DRIVING 








504 Harbour Administration Building * Toronto * Phone EM. 2-1241 
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For Highest Owner Appeal 





ALSCO 


OFFERS THE BUILDER 


®@ Savings on installation costs and fime. 


ALSCO windows arrive 


on the job 


ready to install, glazed and weather- 
stripped, with all necessary hardwore. 


® No painting required—ALSCO design 


and aluminum finish 


blend with all 


architectural styles and colours. 


®@ Strong, lightweight construction lowers 
shipping and handling costs. 


® Versatility—windows can be arranged im 
an interesting variety of combinations. 


® Distributors and service across Conadoa. 
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Picture Window with Jalousie 





ALSCO 


OFFERS THE OWNER 


@ No maintenance costs. 


®@ Savings on heating costs owing 
to precision construction. 


© Rain-proof security. 


@ Never “painted, shut”. 


® Noadjustments or refitting costs. 


®@ Prestige. 


Double Hung with 
Storms and Screens 
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You can’t afford to overlook A LS C 0 


Write now for our new descriptive folder 
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These are just a few of 
the window combinations 
available from Alsco. The 
complete manufacturing 
process, from extrusion to 
final assembly, is done by 
Alsco in Canada, ensuring 
rigid control on standard 
and custom work. 





























Distributors: 
MONTREAL— 

1373 Beaubien St. €. 

Phone: Talon 8551 
OSHAWA— 

135 Simcoe St. N. 

Phone: Randolph 3-2863 
SUDBURY— 

506 Kingsway Dr. 

Phone: Osborne 3-27 84 
OTTAWA— 

281 Rishmond Rd. 

Phone: Parkway 2-9697 
HAMILTON— 

709 Main St. W. 

Phone: Jackson 8-708! 
GALGARY— 

16020 Ninth Ave. W. 








Phone 692222 


WINNI?P EG— 
Motor Coach industries Lid. 
St: Matthews & Erin Sts. 
Phone—Swnset 3-7 147 




















































"t ‘ + i : i | 
Lo bats zg 
i 
“s ¥TTT ” se YT} : Be 
pars" tai ts * @ 
sasgaarsat’ & 
Peaasat aia sg 
SQLYaEt.s ss * 
PRESS Rae 
se eaacesa: | 
eRe +e ; eee wwe i eS 
REN SS eo hot 
hod a ¥: aS. "las 
PR ci weet PM Re is od 23 t uv ig Sue 








* ne 











~~ Fe 
















’ ae, oe 
te ne 


BUILDING, 


FOR AIR CONDITIONING THE SUN LIFE 


~~ 





(MONTREAL, TORONTO, OTTAWA) 


will have the largest air conditioning system in Canada in the 
office building in the Commonwealth. 


This is no mean task; the building has twenty-four 
stories, occupies a ground area of two acres, and 
has a cubic content of 22,000,000 sa. ft. 


Three 800-ton Worthington centrifugal compres- 
sors will be installed to provide 2400 tons of 
refrigeration. WORTHINGTON centrifugals are 
ideal for such large air conditioning projects, their 


JOHN INGLIS CO. LIMITED 


Refrigeration and Air Conditioning Division 
14 STRACHAN AVENUE, TORONTO + CANADA 





- 





DISTRICT OFFICE6: HALIFAX ¢ MONTREAL © OTTAWA WINNIPEG 





MONTREAL 
Wiggs, Walford, Frost and Lindsay, Consulting Engineers 


WORTHIN 


CALGARY 


INGLIS REFRIGERATION 
WITH 2,400 TONS OF WORTHINGTON CENTRIFUGALS 


a vee 


The Sun Life Assurance Company Head Office building, Montreal, 


largest 


high efficiency, and dependability are features 
inherent in all WORTHINGTON centrifugals. 


Inglis specialize in supplying complete refrigera- 
tion systems for air-conditioning, food freezing, 
and ice rinks. Call Toronto or any of our branch 
offices for prompt service concerning your own 
refrigeration and air conditioning problems. 
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3856 
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Better Materials Handling Means 
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Demand Deposits, Personal Savings 


it Of Banks Higher in December 


TORY _ “ge During December both demand 
DIREC ee deposits and persona] savings de- | 
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CONDITION OF CHARTERED BANKS IN CANADA 
ASSETS 




















ti 
. . . . ' a> 
posits in Canada’s’ chartered | nie in -g EN "i 
P — | n ousands o ollars | 
banks rose appreciably from | immediately Available Liquid Assets 4 
November levels and were run-| Dec. 31 Nov, 30 Dee. 31 ’ 
re] ab é li 1955 1955 Change 1954 Change 3 
ning well a Ove yeCar-Cariuer | Canadian coin .........e.se+00. 18,948 19,095 —147 19,319 —371 : 
totals. Also during the month, | Gold and coin abd ..,...... aéee 1,357 1,579 —222 1,379 22 4 
th ; te that the Bk. of Can, notes and deposits . 840,406 851,751 —11,345 791,167 + 49,239 
ere was evidence a © Foreign currency .............. 44,118 41,285 + 2,833 40,920 + 3,198 
banks had begun a serious drive | Dep. other Bks. in Can. curr. .. 3,873 3,699 +174 3,163 +710 
e atin 2 dity q | Foreign banks .......-...+.+.+, 283,772 286,952 —3,186 312,680 — 28,908 : 
toward greater iguidity €&NQ| Cheques, other items in transit. 999,100 656,271  +342,829 803,700  +195,400 
were starting to slow the rate > ee Can, waewete Sean creuwes 427,464 327,466 +-99.998 359,799 +- 67,665 . 
a eas overnment Securities: Be <7 
of credit expansion, | Dom. short term ........ eveee 475,089 563,531 —88,442 635,592 190,000 ee BRE BEES 
; a Dom, long term .....cesseeses 2,156,877 2,364,198 —207,321 2,317,562 —160,685 , RGIS % 
Make Sure These trends are indicated in| provincial ......++.-- sweeecese 322,478 336,425 13,947 263,508 +58,970 | in. 
the regular monthly statement to | Municipal secs. .......... cococee ©6217,688 319,803 —145 177,312 +008 
=F . ' SN OE. .ccceccecespecsscsmee )}=©6—S)6 aaa +2,480 353,332 +128,5 
s the Minister of Finance on the | Secs. other than Canadian ...... 281,689 297,246 —15,557 321,954 —40,265 
You're in the condition of the chartered banks | Mortgages .................ss00+ 293,663 264,352 +-29,311 74,240 +219,423 
: Can. call and short loans ....«-. 259,904 200,76 + 59,136 211,191 +48,71 
for the month ending Dec, 31,) Goiy ana short loans abroad .... 176,999 2251836  —-48'837 195/688 © —18.689 
| 1955. | Provincial loans ..........++« ees 82,868 83,375 —507 61,252 +31.616 
, Municipal loans ....cccccsece bee 123,898 120,760 +-3,138 102,600 + 21,298 
MARCH ANNUAL Demand deposits after dipping | Current loans ..........e00: eeee 4,503,161 4,508,292 —5,131 3,787,653  +715,508 
in November increased in the | Loans abroad . ee eet eeeeeeeeers 341,094 aK —5,456 292,590 + 48,504 : ven : : 
. “P : | Non-current loans ....esseeesees 1,362 a! -smeaes 1,413 —51 f £6; y yg | 
following month by $180 millions | premises .........22...ccceseesss 125,664 123,749 41915 114798 +10,871 % ee , we 
; . | Loans to corporations ....s+ees- 31,280 31,930 —650 31,093 -+- 187 be = 
DIRE T Ry! to reach $3,915 millions, a total Letters of credit ...... mee: |e —7,346 155,421 +47,946 ; Pg y 
* $317 millions higher than a year | Other assets .........sscsessese- 3.731 3'560 71 3.831 —100 : F race - 
earlier. Sian: «nana,  auien cae * ae 
| Total assets ..... eevececeveces 12,701,736 12,557,122 144,614 11,433,157 -+-1,268,579 
This is primarily a reflection of aiieiaiteanitati 
The ANNUAL DIREC- December’s quickened awh Of | Dep. by Dom. Govt. in Cdn, curr. 516,681 543,231 —26,650 176,489  +340,092 “ . | 
' business, say bankers. ile | Dep. by Prov. Govt. in Cdn. curr. 180,516 142,451 +37,065 190,072 —9,556 a Pe ee an 
TORY of Sources of Supply, EY nN on A rs Sinn tn | Dep. by other bks, in Cdn. curr. 139,423 136,389 3,034 103,932 +-35,491 y= oe ee re 
published in March by Heat- usinesses were spending 1N ANOV=- | nen, by other bks. in for’gn curr. 105,671 118,487 12,816 82,565 +-23,106 , | RS: i, 4 
i re 'ember to build up stocks for the | Personal savings . ...........-. 5,632,752 5,614,581 4-18,171 5,217,717 + 415,035 
ing and Plumbing Engineer, | eet aihes Mey es ; heir | Notice deposits ....... sacseeese 463,649 476,748 —13,099 397,353 + 66,296 
ta th “- Christmas trade, returns on thelr | nemand deposits ........-.------ 3,915,196 3,735,224  -+179,972 3,597,243  +317,953 
is the only comp ete reret= \i-vestment in the shape of step- | Other deposits in foreign curr, 950,223 979,883 —29,660 947,760 +3.463 
. ’ 2 ‘ : had ti vances from . of Canada... 2, 2, 5 giana ly Ol Readies +2, 
rerio book of * kind de |ped-up consumer purchases fOr | Letters of credit ...........+... 203,367 210,713 —7,346 155,421 +47,946 | | . | 3 
signed exclusively for men ‘the holiday were padding out | Other liabilities ,........... shea 513 ae 4,087 so ri ss ™ A on 7 is 
. . i ; ; Ci ita « d UD .cseese eeeeeeeeeer . 98 } : 7 ] vf 2 + ~* 0 Dither se 5 ep poem Ae ct 
buying and installing heat- |business bank accounts through- | R22 ~~ ie ll ian i 374,394 374,375 19 344235  .30°159 a | é Be is 
ing, plumbing and air-condi- /out Decembe:. Undivided profits ..cccccesecess _ 1,493 11,453 teen __ 9,013 __ +2440 sie 
tioning products. Spending was heavy in the) Total liabilities ......eeee.+.++ 12,701,736 12,557,122 +4-144,614 11,433,157 -+-1,268,579 
weeks before Christmas. One of am 
No matter what supplies the many indicators of this may | . . 
nt} vi This is a first step toward);has continued into January and 
these Canadian dealer-con- | be seen in the fact that the value p y 


‘of cheques and other items in| building up a seconaary reserve | current estimates place the total 
transit during December was|0f liquid assets. According to | close to $500 millions. Late re- 
$342 millions higher than a/|Bank of Canada _ suggestions,|ports indicate this plus day-to- 
month earlier and $195 millions | agreed to by the chartered banks,|day loans brings the secondary 


greater than December, 1954. this second reserve to be made | reserve to 9% of deposit liabili- The man who had th 
u. of treasury bill and day-to-/| ties by the end of January. e answer 


tractors require . . . boilers, 
tanks, faucets, tools, fans, 
furnaces, gauges, joints, 
lavatories, pumps, etc 

or what services they may 






























Personal savings — which had | . . 

need, they can find all also fallen in November largely day loans will be 7% of deposit | By the end of December the 7 e e 
sources of supply in this due to the buying of Canada Sav- | liabilities by May, 1956. This ex- _banks were carrying fewer long- wasn t invited ! 
Directory which reaches ings Bonds—expanded in Decem- | Panding of treasury bill holdings | term and short-term government 
8.800 dealer-contractors and ber in spite of record retail buy- | | securities than was the case a 
all wholesalers in Canada. ing during the month. These | . ‘ )month before. Short-term hold- Back orders piling up. Lots of business, _ vital need for periodic review of its han- _ well as complete facts about Yale equip- 
It is kept and used by them yes PORTS ne gee Aga I oundation Co. pesca at: ig Sg cage but production and delivery lagging— dling system; (2) emphasis on the latest ment—the world’s most diversified line 
throughout the year. a Oe ee mon’ from | Foundation Co. of Canada Ltd.| millions lower than a year with no apparent bottlenecks. Cost fig- mechanization techniques as the single of industrial trucks and hoists. When 

Ryetoncny ering 3 operates in three principal divi-| earlier. Long-term government ures that look reasonable on paper, then most important control over operating you select from this line, you get the 

Don’t miss this splendid ee canoe: iaiailil ‘ecihonteas sions: building, engineering and securities — largely those matur- £0 haywire in the books. Why: costs. benefits of Yale’s research into the reali- 

Opportunity for year ‘round thet the chartered banks were | weaken It is engaged in the con-|ing within two to five years — In this case: the man who knew the In relating this control to your own _ ties of handling problems in every in- 
representation before these creating for themselves a more| Selldinare . et tee | a by a <renygpn Paton al plant layout best had no seat on the operations, you'll be interested in the dustry, including the often-overlooked 
readers—the most important liquid position and tightening up plonte ae poem: Soe ty | “peel tin Fy muons irom management team—no strong voice in performance of Yale industrial lift trucks factor of operator safety and comfort. 
buyers in Canada’s heating, on the degree of monetary ease | ic developments tunrel. mine. gree a ae the decisions taken in his special field: and hoists: how they helped a rubber Write: Yale & Towne Manufacturing 
plumbing and air-condition- existing during the summer and | shafts, bridge piers, ications and | | — het he reg se the flow of materials and goods from re- company increase storage space 60%... Company, St. Catharines, Ontario, 
ing fields. Reserve space in | fall months. river terminals and marine work Sauimauaa re toni po . rm ceiving through shipping. a major bottler save $2,330 a month... Canada, Dept. 772. 
the ANNUAL  DIREC- | Chartered bank holdings be /generally; and in marine salvage | their drive for aie liquidity This matter of flow is the concern of a large steel concern cut keg breakage 
TORY to-day! presen snare amie ated —. |in the Atlantic and Gulf of St.| to obtain funds to build up treas- any company employing three or more 40%...an important California indus- 

| a wo a ak ae ‘ "diaaanaan th lal | AACERER, | ury-bill holdings. people. Wherever it operates best you'll try save $196,000 a year. 

af diendily declininn thdines Dy | Company has equipment, stor-; Current loans — those made find (1) management recognition of the Full details are available to you, as 

the end of December thie item age yards, warehousing facilities usually to business—showed the 






in bank portfolios totaled $427 | and repair shops at Montreal and | first decline in nine months. 


millions, considerably up from oan sea caren nn Loans made during December * 
iithe low point touched early in! socliedieemeatal “ie ag tec | pe $5 Praga oe — 
| Nov r p=. , ‘5 ‘those made in November. is 
See in Sudbury and London, Ont, and’ those ma INDUSTRIAL LIFT TRUCKS AND HOISTS 


; interpreted to mean 
| : with extensive warehousing and | there has been some curtailment 
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It is engaged in a major seaway loans as part of a usual seasonal| A téxtile factory and warehouse, He said that negotiations by|™emt Toronto Township this) pine 4a It is a six-part sewerage 

MacMillan & Bloedel Ltd.,/construction of the St, Lawrence | occurrence, But it is also thought | that will eventually employ 2,500, | Consolidated Building to bring week tossed an $8.8 millions sew- system. Cost of three _ | 

Vancouver, net profit for three powerhouse and dam, This is a|any decrease this December with- |mainly machine operators, is be- | other industry to the area had al- age disposal project plan to would be shared by the Sa ip 
months ended Dec. 31, 1955, was|joint venture with five other | out a policy to cut down on them |ing considered for Toronto Town- | ready reached an advanced stage Metropolitan Toronto with the and Metro, the latter would pay 



























$4,043,993, 14% higher than net;Canadian construction firms who| would have been impossible in|ship, Ont, in connection with a| with several companies, including | Comment: “If = ve a ao part, = oy ) 
profit of $3,548,857 for the com-| formed Iroquois Constructors Ltd.| view of the fall’s trend toward | 8,000-acre industrial and residen- | Universal Luggage Co. and L. & | for it yet, shod go ahead wit —_ ‘ “ ing wou Pra os 
481 University Avenue, Toronto, Ontario! parable 1954 period. Earnings| to poo] experience and resources | rapid loan expansion. Current | tial development, 'B. Products Corp. The latter | OUT own plans. | | cost of the remaining two par 
|per share were equivalent to 77c,|and to secure contracts on the|loans outstanding now total| President J. Fienberg of Con-|claims to be the world’s largest | The new development lies north; A_ report prepared for the 
The merchandising paper serv- | compared to 67c a year earlier,| Seaway. $4,503 millions, $715 millions |solidated Building Corp., which|manufacturer of metal display | of No, 5 Highway and west of township by Consulting Engineers 
ing the Canadian heating, |reports President H. S. Berry-| This is one of several major higher than December, 1954. plans to develop the area stated | equipment. | Etobicoke Creek and the sewerage Gore & Storrie suggests, among 
plumbing and air-conditioning man. Figures are subject. to jobs under way. Another includes The accompanying table shows | last week that Eli . Albert, with | Consolidated Building wil] | project 1s designed to serve the | other ye that one beng 
I I Sa ate audit. an award in January this year for | the condition of chartered banks|major interests in many New creek watershed. Toronto Town-/ sewer should be construct to 





Three Mos. End, Dee. 31: pe the Tilt Cove, Nfid., iron ore de- | 4 the end of December, 1955,| York textile firms, proposes to build and lease premises to incom- ship believes that the project will | allow the lands under considera- 


| Stet mallee .’..cocccces: 39.246 38,021 | velopment to construct the mine | together with changes from one |establish the textile industry ing industry on the deve’ opment. | eventually be necessary for both|tion to be developed without 
A MACLEAN-HUNTER PUBLICATION =| Net income ....+.+++: 7,633 6,943 ; authorities and joint participation | undue delay. 






t income 7.633 5.943 | works for mining and pelletizing | month and one year earlier. | there. 'Also in the construction plans are 
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| Net profit .....cccces. 4,044 3,549 |ore. Another is at Halifax where 
— ————————-|two large naval _ installations 
buildings are under construction. aaa | a Bi Soe 
| The biggest job Foundation says ce 3 ; 
|it has ever been awarded was in | ss See Bae: So 
‘connection with the Dew Line | ses 2 Se : Gas 
| early last year. It is finishing up | 3 ee ae See simeteatiniatatiieaiaatl 
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a great reference book —a great | the Canadian International Paper gaa ee | 
‘expansion program at La Tuque, 
° Que. qd 
help for all investors ! During the year it opened two | ae Same: BIEL IEP etic . pete memtcies. . sune Ser core a a i ae 8 CBE 
new construction equipment of- | ES oo MR a ee 8 OR ee 8. Crees pi ance ig: amma 
. fices, one in Vancouver, the other | See fe tn . toe ae 
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and other waterproofing work, » ss . “Se ; - a eR Se is | B-3 : < 
this year opened another office in e3 . Ry. a : ee Bese 1 a seer 4 F as 
|Quebec City. The subsidiary is ee SER | ete i Bae 2 BERS gps TS gee ae fae i ee OS emma 
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' This is Canada’s most authoritative reference Cut St one RS : & & & ae TT ee | 
ia am ° : “‘% bem? Ss} vgn ORR an ex ea 6 lc 
book on mining—indispensable for investors and : | i =} 2 ala ee ee ~~ 
speculators—for professional mining executives. Martineau Cut Stone Co., Mont- | 
real is cut stone contractor spe- | eee ee pe nnccenstigeaeeO™ | : tiie la 
Order your 1956 copy now! Long-term expansion tating rp mega —~ ee | ee eee el :.. ey Bi 
gine . ae |Quarry is located at Pon lau, | Hevea : cmemenee en 
is still the keynote of Canadian mining. | ep pues = 
: “ . : |Que; plant at Montreal. | ee 
Survey of Mines for 1956 provides an exciting | Subsidi ) iainiteaitieaili 
. ' hgh Subsidiary is eschambau 
record of progress, gives all the significant facts | ' ~ “ 





|Quarry Corp., St. Mare de Car- 
'rieres, Que, It is a stone contrac- 
‘tor and manufacturer of “Calco” 
product, Quarries are at St.-Mare 





on Canada’s leading mining companies. 
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ee ANNOUNCEMENT 


SOVEREIGN LIFE 





N HUNT 
Announcement was recently made by 
H. M. Meiklejohn, Managing Director 
of The Sovereign Life Assurance Company 
of Canada of the appointment of Mr. 
Gordon Hunt as Superintendent of 


Agencies. Mr. Hunt has assumed his new | 


' 


responsibilities in Winnipeg after spend- 
ing two years in Toronto as Assistant 
Superintendent, following several 
as Manager of the Company's Eastern 
Manitoba Branch Office located in Win- 
nipeg. 


yecrs | 





Dutton-Williams 
Awarded Gas 


Pipeline Jobs 


ing a distance of 289 miles has 
been assigned to Dutton-Williams 
Brothers Ltd., Calgary. 


Azouzetta Lake, for Westcoast 
Transmission; 136 miles of 10-in. 
pipe from Lake Wabamum to 
Hinton, Alta., for North Canadian 
Oils; and 33 miles of 10-in. pipe 
from Alexander Indian Reserva- 
tion to Lake Wabamum, for Mid- 
Western Industrial Gas. 


Work on the Westcoast Trans- 
Mission contract commenced on 
Jan, 14; on North Canadian Oils, 
Jan. 11; and on Mid-Western 
Industrial Gas, Jan. 16. The right- 
of-way clearing for the Taylor to 
Azouzetta Lake line will be done 
by Thomas Wilde contracting firm 
of North Pine, B.C. Budsel Con- 
struction Ltd., Edmonton will 
handle right-of-way clearing for 
both Lake Wabamum to Hinton 
‘and the Alexander Indian Reser- 





ivation to Lake Wabamum lines, 
‘Clearing operations are under way 
in all projects, 
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WARNING 


From The 
WALL STREET JOURNAL 


In 1956, you will need to keep up 
to the minute on news affecting your 
future and the future of your busi- 
Hess. 

Because the reports in The Wall 
Street Journal come to you DAILY, 
you get the fastest possible warning 
of any new trend that may affect 
your business and personal income. 


relating to: Prices, Taxes, Consum- 
er Buying, Government Spending, 
Inventories, Financing, Production 
Trends, Commodities, Securities, 
Marketing and New Legislation. 
The Wall Street Journal is the 
complete business DAILY. Has larg- 
est staff of writers on business and 


finance. The only business paper 


Contracts include 120 miles of |! 
30-inch pipe from Taylor, B.C. to |: 


Construction of pipelines cover- | 
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FIRST MAJOR building built with the lift slab system 
was this six-story structure in Calgary. The scene as the 
floors are hoisted into position from the ground, 





The “Lift Slab” system of con- 
struction claims to be one of the 
major advances in the construc- 
tion industry within recent years. 
It springs essentially from the an- 
noyance of having to build a tim- 
ber structure as a form or mold 
for a concrete structure, 


In buildings having from one to 
several floors, it has been found 
possible, practical and cheap to 
construct the floors—one on top 


level and to hoist them into place 
by hydraulic jacks. 


In this way, it is claimed, over 
90% of the timber formwork is 
eliminated, scaffolding and hoist- 





savings are realized of $1 per sq. 


‘Lift Slab’ Method Claims 


Time and Cost Savings 


(high and there is in addition a 
factor that if the columns were 
64 ft. high obviously the crippling 
load for a given section of column 
would be very much lower. It 
was decided to erect the columns 
in two lifts, first 42 ft. and then 
24 ft., and this was done by weld- 
ing on the upper length to the 
lower length when the ground, 
first and second floors were fixed 





of the other if necessary—at grade | 


‘temporarily parked 
lifted to their final positions. 


ing of concrete is eliminated, and | sections. 








in position and the third, fourth, 
fifth and roof were temporarily 


|parked at the top of the 42 ft. 


columns. The slabs which were 


were then 


The floors were poured in two 
This was because the 














and 


























Park Royal Townsite Plans 


_ Eventual 30,000 Population 


A composite town is taking|by convenience of access to the 
shape in the centre of what is| major markets with room for ex- 
often called Ontario’s golden belt | pansion and absence of city con- 
—the rapidly developing area be- | gestion. Among those established 
tween Toronto and Hamilton | are Ford Motor Co., B.A. Oil Co., 
along Lake Ontario. St. Lawrence Cement Co., Na- 

Park Royal is the latest private | tional Sewer Pipe Co., and Diver- 
enterprise townsite for the To- | sey Corp. 
ronto area in which the demands 
for industrial expansion, residen- | Park Royal will have fully 

. | serviced industrial land. Sewers 
tial development and supporting , 
! ..- | Water, hydro-electric power and 
commercial centres, community | aley 
: 4:4. \ | Sas are going in and railway and 
services, educational facilities, | trucking ‘facilities on a lar 
churches, etc., are covered by an | stile: ‘tae wanes. toe on = 
integrated plan, It has been de- | ' 
scribed as a lesson in the balance | Housing plans are intended to 
of assessment values and the pro- | make it economically attractive to 
vision of facilities. workers of all grades including 


February 18, 1956 





United Lands Corp. is, at this | those seeking rental-project hous- 
stage, developing 900 acres there. ‘ 
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ing. And the amenities are being , of work. 

carefully guarded with tree belts| About 15 miles from Toronto 
separating the residential areas | city, the new townsite is seen 
from the industrial while provid- | growing into the most important 
ing the convenience of proximity | aren in Toronto Township. 





And this, with other industrial : 
residential lands currently : 
being developed on adjoining 
sites, will create an area of nearly 
3,500 acres forming a composite 
town, 

About 360 acres has been set 
aside as industrial land in parcels 
ranging from two acres to 50 or 
more acres, Nearly 200 acres of 
this has frontage to the Queen 
Elizabeth Way for showcase in- 
dustry, 

Astride Ontario’s principal road 
artery, Park Royal is seen trans- 
forming the northern Clarkson 
area into a vital community with 
a possible eventual population of 
more than 30,000. 

Industry has already moved 
into the surrounding area, drawn 
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brings big business scope to 


SMALL 


benefit 


RIVATE 


no maintenance or depreciation worries. 


In hundreds of businesses, large and small 
Private Wire Teletype can help cut costs, 


improve operations in scores of ways. 


BUSINESSES \ 


\) 


5th 


> ae 


Instant, Private Wire communication 


smaller 


organizations. And P.W. Teletype is a 


rented service; there is no major outlay... 


OTHER TELECOMMUNICATIONS SERVICES 
Inquire how P.W. Teletype can immediately 
give you the benefits of IDP*. 


*Integrated Data Processing 


C(N—MA. 4731 Lo. 8419 
(P—MA. 7531 Lo. 107 


Linked with Western Union 
for Canada-U.S.A. Service 


You get the facts in time take 


whatever steps are needed to protect 


to served by all four big press associa- 


tions. It costs $20 a year, but you 
can get a Trial Subscription for 3 
months for $6. Just tear out this ad 
and attach check for $6 and mail. 
Or tell us to bill you. CFP 2-18 


your interests, or to seize quickly a 
new profit-making opportunity. You 
are promptly and reliably informed 
on new 


every major development 


| limit of the number of jacks 
ft. of floor area or of 30%-40% of | which can be controlled suitably 
the cost of the structural portion| by a single hydraulic pumping 
of the work. system is 18, Since there is a jack 

The structure when completed | to each column this means that 
consists of steel columns and flat | the equipment is most suitable for 
concrete plates usually about 8 in. | lifting on 18 columns at a time. 
thick without any drops or beams. | The gaps between sections are de- 





A group of six-story buildings liberately left and in this case 
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Here’s a better way 


TO PASS 


Pay envelopes can do much 
more than contain pay. Witness 
these new Gage envelopes. 
They providethe employerwith 
a signed receipt and the em- 
ployee with a complete pay 
statement. Once more Gage has 
pxonecred to give you more than 
you normally expect in an 
envelope—with attendant sav- 
ings in time and money, and 
greatly increased functional effi- 
ciency. 





OUT PAY 


This same alert attention to 
client needs is demonstrated 
daily from purchase to delivery 


of “‘everyday’” commercial or- 
ders. 


Crisp, opaque papers, quickly- 
handled postage-meter designs, 
new Fastic-Seal"’ flaps that 
stay sealed, are characteristic of 
Gage Envelopes. 

Just to be sure that what you're 
uUSiNg t8 U hat you need, consult 
jour Gage Envelope representative. 


LMU 


A DIVISION OF Ww. J. 
MONTREAL . OTTAWA 


WINNIPEG . 


GAGE AND COMPANY LIMITED 


. TORONTO ° 
VANCOUVER 


LONDON 





erected in Calgary for which the 
architect was Peter Caspari, and 
the engineer W,. Sefton, P.Eng., 
were at one time the highest 
erected in the world by the Lift 
Slab system. Now at least one 
higher building has been erected 
and two higher buildings have 
been designed. 


In the Calgary buildings, the 
columns were 9 in. to 8 in. square 
made up of two 8 in. x 8 in. x 1 in. 
to % in. angles welded toe-to-toe 
along their length, and were 
erected first on prepared founda- 
tions. There were no steel beams 
or concrete beams, but in order 
to minimize the unsupported 
length of the columns, angle brac- 
ing was provided at the top of the 
columns only, This was removed 
subsequently. 


Around each column a specially 
made cast steel collar was pro- 
vided, one for each floor to be 
poured. These collars were placed 
around the columns before erec- 


ated with the concrete for each 
floor. 


The ground floor was poured 
directly on the basement floor or 
in this case on a 2 in. blinding 
course of concrete which was ma-~ 











chine troweled to give a very 
smooth surface. The surface of 
the blinding was first brushed 
with a liquid wax and then dusted 
with a foundry dusting powder. 
reinforcement was then 
placed on the floor and all con- 
_duit work was placed at this stage. 
The concrete for the floor was then 
poured and machine troweled. 
This in turn was brushed with a 
liquid wax and the dusting pow- 
der applied. 

The first floor was poured on 
the ground floor, There was no 
physical division with any other 
material such as building paper. 
Concrete was poured directly on 
hardened concrete. This sequence 
was continued until in the case of 
the Calgary building six floors 
and a roof were poured, The cycle 
between finishing one floor and 





only four days. 


No time was necessary for cur- 
ing. The top floor, in this case the 
roof slab, was allowed to reach 
the required strength. This took 
10 days and then the jacks were 


were hydraulically operated and 
through special screwed rods 
passing through the jack and into 
the collars at each column the 
jacking was then commenced and 


first, then the sixth floor and fifth 
floor and so on. 


If necessary bricks, window 
frames, door frames and general 
building supplies and convectors, 
etc., can be lifted with each floor, 
though this was not done at 
Calgary. 

How Lifts Made 

The equipment is normally 

kimited to lifting on columns 42 ft. 





























| 
tion and each one was incorpor- | 


| arrangements, 


finishing the floor next above was | 


set up over each column, These | 


the slabs lifted to their required | 
position. The roof slab was lifted | 


| were 3 ft. They were poured in 
| situ when the slabs were in their 


final locations. 


When the slabs were in their 
| final positions, the collars were 
| welded at the top and the bottom 
'to the steel columns, and steel 
| plates to form seats for the floors 
ae welded on to the columns. 


| This form of construction claims 
the following advantages: First 
'and foremost speed of erection is 
|considerable. Two slabs can be 
| lifted in a day with final fixing to 
'follow, Each slab can be poured 
|in four days. Formwork is almost 
entirely eliminated. The under- 
neath surface of each slab is as 
good as the machine troweled 
polished surface of the floor, with 
which it has been in contact. 


Plastering of ceilings is thus en- 
tirely eliminated and a plastic 
paint is the only finish applied 





'to the ceilings, All heating and 


|electrical work can be incorpor- 
ated in the slabs on the ground. 
All concreting is done on the 
ground. 


| Beams are entirely eliminated 
thus giving the archi'ect almost 
‘complete freedom in his internal 
Floors can be 
| poured in the depth of winter at 
| temperatures of 30 deg. F below 
bee and the heating is confined 
'to the area at ground level where 
| the slabs are made. 

| In the case of the proposed 
|buildings in Toronto for which 
| Mr. Beddall is the architect, there 
|are to be 12 lifted slabs including 
the roof, and columns will be 
erected in three stages, or one 
more than in Calgary. The con- 
tractor in the case of the Carlton 
|‘St. building (Richard & B. A. 
‘Ryan) has indicated in his bid 
'that even for 12 lifted slabs the 
'price saving per square foot is 
likely to be of the order of $1. 











It is Sefton’s opinion that Lift 
Slab construction will eventually 
be used for many other forms of 
construction and he has in fact 
planned two multistory parking 
garages using Lift Slab. One of 
| these will be erected on Wood St., 
Toronto, between Yonge Street 
and Church Street at the rear of 
|a proposed hotel. 
| Sefton also advocates the use 
of Lift Slab construction for 
houses, duplexes and fourplexes, 
since by using four, six or eight 
posts and concrete flat slab floors, 
fireproof houses in which the 
walls carry no load can be erected. 
It’s claimed, apart from cheapness 
of construction, that a develop- 
‘ment of say 500 houses can be 
erected speedily on a standard 
structure with the architectural 
planning of each home very dif- 
| ferent from the one next to it and 
the interiors completely flexible 
both initially and at any stage of 
the life of the house. 


| All lifting of slabs in Canada 
is carried out by Canadian Lift 
Slab Co. of Winnipeg and Toronto. 
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L.A. ATOM ARC Electrodes used on C.N.R.’s 
new $20 million Queen Elizabeth Hotel 


Located in the heart of Montreal and adjoining the main 
offices of the CNR which house the railway’s teletype nerve 
centre, the steel frame of the Canadian National Railway's 
new skyscraper hotel in Montreal has to be erected with a 
minimum of noise; hence the extensive use of field welding of 
beam and column joints, as well as of much of the vertical 
wind-bracing, by Dominion Bridge Company Limited. 

The joining of the lighter beams to the heavier steel 
columns of this structure, without preheating, called for the 
use of low-hydrogen electrodes. After the erection work had 
started, L.A.’s ATOM ARC Electrodes were introduced on 
the job, and the approval of the welders themselves was 
so enthusiastic that Atom Are Electrodes were adopted for 
structural welds. 

Behind the selection of Atom Arc Electrodes for this 
structural steel job, or for any field welding job, are cold facts 
which no steel fabricator should overlook. 

Atom Arc Electrodes are faster — depositing more pounds 
of metal per hour; they have greater deposition efficiency, 
resulting in more pounds of weld metal per electrode. 


Additionally, Atom Arc Electrodes under normal conditions 
effectively resist moisture pick-up for 10 days after the con- 
tainer has been opened. Atom Arc weld metal is X-ray-sound 
and has better impact resistance than ordinary tow-hydrogea 
electrodes. Furthermore there is no starting porosity. 

Finally, the electrodes are easier to use in all positions, 
a factor that greatly reduces welder fatigue. 

Atom Arc Electrodes are protected from moisture and 


mechanical damage by strong, convenient, hermeticallg 
sealed metal containers. 


Contact your nearest L.A. Branch office 
for complete details 


Canadion LIQUID AIR Company 


LIMITED 


Branches, plants, depots and dealers from coast to coast 
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LATEST REPORT 
Ask your Investment Dealer 
for the Lates? Report 
and Prospectus of 


Chief 4.4. Jenkins 





FOREST PRODUCTS LABORATORIES OF CANADA 
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VANCOUVER LABORATORY 
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ALLIED VAN LINES 


The Forest Products Labora- 


and improve one of the country’s 
tories of Canada which have been 


‘most valuable natural resources 
working for more than 40 years|are planning a dual move into 
on ways and means to preserve | new homes. 

ee The laboratories — a division of 
‘\ 


the Forestry Branch of the Fed- 
i) HAVE YOU 


eral Department of Northern 
i" 4 and the other in Vancouver. 
; ™\ 


Affairs and National Resources — 
h \ e 


have two centres—one in Ottawa 


' 
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scope of work and the personnel 
required have outgrown the facili- 
ties at both centres. 

Now tenders have been called 
for a $l-million replacement of 
the cramped quarters occupied in 
Vancouver on the campus of the 
University of British Columbia. 
And plans are being prepared for 
the Department of Public Works 
by Ottawa architects Burgess & 
McLean for a new building to 
house the Ottawa laboratory. 

Forest products research was 
organized as a federal function in 
1913 with the establishment of a 
forest products laboratory in 
Montreal. It moved to Ottawa 14 
years later. Meanwhile — in 1917 
a branch station had been 
opened in Vancouver to test air- 
plane spruce, The branch became 
a limb and developed into the 
Vancouver laboratory’ dealing 
with the specialized problems of 
the important timber industry of 
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Over 


$240,000,000 


of Investment Security 
Transactions in 
the past year. 









































We were either the sole underwriters or were among the members of underwriting 








Syndicates for the following issues: 











Province of Quebec 

City of Montreal 

City of Vancouver 

City of Joliette 

Town of Dieppe, N.B. 

Manitoba Hydro-Electric Board 

School Commission of the Town of 
Buckingham 

Protestant School Commission of Gaspe 
(Gaspe south) 

School Commission of St. George (Beauce) 

School Commission of the Town of 
Chibougamau 

Protestant School Board of Bedford 
( Missisquoi) 

School Commission of St. Jean-Port-Jolt 

School Commission of the Village of 
l’Epiphanie 

School Commission of Lacolle (County of 
St. John, P.Q.) 

School Commission of Ste. Anne de Beaupre 

School Commission of Nouvelle 
(Bonaventure) 

School Commission of N. D. of Guadeloupe 
(Frontenac) 

School Commission of St. Omer (L’Islet) 

School Commission of the Town of Beauceville 

School Commission of St. Viateur (Berthier) 

School Commission of Perce (Gaspe south) 

School District St. Sauveur No. 14, Parish of 
Allardville, N.B. 

School District No. 10, Caraquet, N.B. 

School District No. 1, Richibouctou, N.B. 


School District No. 6, Inkerman Ferry, N.S. 

Trustees of the School District No. 8, 
Cheticamp, N.S. 

Trustees of the Parish of Christ-Roi of Joliette 

Parish (Fabrique) of Notre-Dame du Perpetuel- 
Secours 

Hopital Saint-Jeanne-d’Arc de Montreal 

Hopital Sainte-Justine 

Institut des Soeurs de Notre-Dame du Bon 
Conseil (Chicoutimi) 

Seminaire Sainte-Marie de Shawinigan, 
Series “‘A”’ 

Roman Catholic Bishop of Timmins 
Michael Orphanage, Rouyn) 

Freres du Sacre-Coeur 

St. Joseph University, N.B. 

The Roman Catholic Episcopal Corporation 
for the Diocese of Alexandria, Ont. 

The Roman Catholic Archbishop of Moncton 

Soeurs de Misericorde de Montreal (Hop. San. 
St. Joseph), Series “B” 

Religious Hospitalers of St. Joseph of Villa 
Maria, Windsor, Ont. Series “A” 

L’Oeuvre du Service Familial (Centre Maria- 
Goretti) 

Aluminum Company of Canada Limited 

Canadian Bank of Commerce 

Dupuis Freres, Limitee 

Gray Rocks Inn, Limited 

Librairie Beauchemin Limitee 

Lower St. Lawrence Power Company 

Quebec-Telephone 


Trans-Canada Corporation Fund 
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We have also participated in the distribution of the following issues: 








Canadian Petrofina Limited 

Dominion Steel & Coal Corporation Limited 

Inland Cement Company Limited 

International Bank for Reconstruction 
& Development 

Religious Hospitalers of St. Joseph of 
Cornwall, Ont. 

Massey-Harris-Ferguson Limited 

Grey Sisters of the Immaculate Conception 
(Mother House), Series “A” 

Zellers & Company 


Government of Canada 

Province of New Brunswick 

Province of Ontario 

City of Verdun 

City of Shawinigan Falls 

The Municipality of Metropolitan Toronto 
School Commission of Ville LaSalle 
Hvydro-Electric Power Commission of Ontario 
Quebec Hydro-Electric Commission 

Bowater Power Company Limited 

British Columbia Electric Company, Series “A” 
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SHERBROOKE 


ST. HYACINTHE 


QUEBEC MONCTON, N.B. 

















The | 


British Columbia. 


Then, 


Vancouve 


pulp and 


And at both, in the pursuit of 
new knowledge which in many 
cases can be of vital importance 
to any one of the many aspects of 
the construction industry, it has 
divided its research work into 11 


7. 


in January, 


Through 


paper. 


main categories: 


TIMBER ENGINEERING: The 
mechanical 
erties of Canadian woods and ap- 
plication of the resulting data to 
timber construction and fabrica- 


tion. 


PLYWOOD: The broad field of 
manufacture, utilization and test- 
ing of veneers and plywoods and 
in developing techniques for fab- 
products 


ricating 


and physical 


nonstructural 


1950, 
present Forest Products Labora- 
tories Division was organized to 
include the research facilities of 
the Ottawa laboratory and the 
somewhat smaller laboratory in 
them, 
division undertakes investigations 
of all the principal phases of for- 
est products research except for 


Forest Lab Gets New Quarters 


Call Tenders for $1 Million “UBC” Building 


pri 


the 


the 


)p- 





by means of glued, laminated con- 


struction, 


CONTAINERS: Factors in the 
design and use of containers. 


woopD 


PRESERVATION: 


Treatment of wood with preser- 
vatives so as to increase its serv- 


ice life. 


TIMBER PATHOLOGY: Study 
|of fungi which destroy, stain or 


coatings 
wooD 


of 
methods, 


and its 


etc, 

















applied to wood. 
CHEMISTRY: 


etc. 


manufacture 


finished product. 

LUMBER SEASONING: The 
theory and technique of seasoning 
lumber and other wood products, 


micro-structure of wood and 
relation to the properties and be- 
haviour in service of wood. 


staffed | 


Both 








laboratories are 


|otherwise affect wood, including 
their effect on serviceability of 
timber and methods of control. 
WOOD PAINTS AND COAT- 
INGS: Studies of paint and other 


Investi- 
gation of the chemical composi- 
tion of wood and the chemistry of 
its various components, Also of | 
the utilization of wood waste by 
chemical means such as the pro- 
duction of wall boards and the 
chemical conversion of sawdust. 
MICROBIOLOGY: 

wood waste 


Utilization 
by microbial 


LOGGING AND MILLING: In- 
vestigations of various factors in- 
volved in the harvesting of timber 
into 


the 


WOOD TECHNOLOGY: The 


its 


| Vancouver Forest Products La- 
| boratory was established in 1917 
| in the Commercial Building of the 


| University 


on the 


in West 


of 


Fairview campus, 


Point Grey, 


tory moved with it. 


| Today 
| several 


it functions as 
Government 


|sity of British Columbia, It is on 
| the campus of the University and 
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Simplest accounting 


machine 
keyboard 
of all 

/ 


time! 


*~ 


with exclusive 
10-KEY TOUCH OPERATION 





The multi-purpose machine designed to meet the 
accounting requirements of modern business. It’s so 
easy to operate too! Anyone in your office can 

learn to operate an Underwood Sundstrand in just a 

few minutes ... just 10 numeral keys... all arranged 

in logical sequence under the finger tips of one hand. 





The famous, fast, accurate Sundstrand 10-key keyboard 
is an Underwood “exclusive” in the accounting machine field; it minimizes hand motion . ws 
helps your operators turn out more work, with greater ease, and in less time. 


You will appreciate Underwood Sundstrand’s time-saving versatility too, for switchmg from 
one application to another on an Underwood Sundstrand Accounting Machine 3s 
accomplished in seconds. 


Use the coupon below, to send for the whole Underwood Sundstrand “speed, simplicity, 
and versatility” story. 





ACCOUNTING 
Head Office: 135 Victoria St., 


COMPANY OWNED BRANCHES AND SERVICE IN 





Underwood Limited 





























egeeren RRO So NI rsa 
——_ | Underwood Limited, 135 Victoria St., Toronto 1, Ont. 
—— pecans : Please send me your illustrated folder describing the time and 
money-saving advantages of Underwood Sundstrand Accounting 
MACHINE DIVISION prem | wroney-say 
ae TITLE 
Toronto 1, Ontario 8 e 8 | NAME = = —_ 
a= © COMPANY on cac noe ‘ . 
The Original | 
ALL PRINCIPAL CANADIAN CITIES Touch Methed ADDRESS _........ » te 
Keyboard 
J - ) - — 
With the University of British,;Wood Chemistry, Wood Path-, The plans and specifications for 


will front on Marine Drive. 


This location of the new build- 
ing will continue the co-operative 
and effective association that the | 
Vancouver 


laboratory has 


Columbia for the past 38 years. 
The building will provide ac- 
commodation for the following 
divisions of the Federal Forestry 
Branch at Vancouver — Adminis- 
tration, Timber Mechanics, Wood 
Utilization, Wood Preservation, 





and equipped for work in all the | 
principal fields of research per- 
taining to wood, its properties and 
utilization. Their research activi- 
ties are so integrated that their 
research findings contribute to the 
better utilization of wood — with 
the Vancouver laboratory’s con- 
tribution being of value not only 
to British Columbia but to Can- 
ada as a whole, and similarly for | 
the Ottawa laboratory. 


—————— eee 


a 


British Columbia, | 


When | 
| the campus of the university was 
|}moved in 1925 to its present site 


one 


the labora- 


of | 


of Canada 


| units accommodated on the cam- 
|pus, and over the intervening 


‘years it 


s staff has 


seven to 40. 
When the Vancouver laboratory 
moved to Point Grey, its accom- 








provided 


in the 


grown from 


modation consisted of a two-story 
building with dry shed and ex- 
perimental] dry-kiln building — 
all of which was specially con- 
structed for it by the university. 

During the period of expansion 
from 1945-51, additional accom- 
modation was 
form of army huts. Four of these 
were acquired and remodeled to 
make additional offices and la- 
|boratories, Today the Vancouver 
|laboratory’s accommodation con- 


sists of the main stucco building 
with a number of annexes and 


| perimental dry-kilns. 





'reconverted army huts, together 
with the building housing the ex- 


| The site has been provided on 
a long-term basis by the Univer- 
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Linemen know 
polythene coated 
wire and cable 

us supervor.. 


Lod polythene mn 
the home 
25 supervor too 


ology. 
Of the 43.674 sq. ft. floor area, 
38,104 sq. ft. will be on the ground 


building were prepared for the 
Building Construction Branch of 
the Federal Department of Public 


j-th Aeon the second ocr me Works by Vancouver architects 
Chemistry and Pathology divi-| _ , 
‘sions will take up the remaining|Sharp & Thompson, Berwick, 


| 5,570 sq. ft. Pratt. 
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Surveys show that colourful, unbreakable polythene 
housewares are kitchen favourites, coast to coast. 
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Polythene coating on wire and cable pro- 
vides superior insulation and weathering 
properties at a competitive price. There’s 
no braiding to rot and fall. Thinner coat- 
ings lighten the strain on wires and poles, 
The wax-like surface makes pulling and 
Stripping easy, remains flexible even at 
sub-zero temperatures. 


Polythene housewares and toys are preferred 
because they’re unbreakable, flexible and 
colourful. Polythene serves industry in cold 
water pipe, mouldings and extrusions, film for 
packaging and as a moisture-vapour barrier in 
, construction. For full information write 

Canadian Industries Limited, Plastics Division, 
P.O. Box 10, Montreal. 


GP polythene 


PLASTICS DIVISION - SUPPLIERS OF’ PLASTIC RAW MATERIALS 


ern polythene toys are longer- 
absolutely have no sharp edges. 




















ROY H. McQUARRIE 


Announcement is made today by D. R. 
Moffat, President of Moffats Limited, 
Weston, Ontario, of the appointment of 
Roy H. McQuarrie as Director of Adver- 
tising for Moffats. 


Mr. McQuarrie will head the advertising 
activities of all Moffat divisions. He will 
also direct public relations and 
promotion. 








‘Great-Fortune Increments of Tomorrow 
Here Are Inside Stories Of Two Spectacular Real Estate Deals 


By WILLIAM ZECKENDORF 


I have studied the subject of 
urban land values. Most of you 
here probably are urban real 
estate dealers, having dealt with 
the situation in Montreal and 
other communities nearby. I am 
going to tell you the situation as 
I see it in New York. 


If your memories are good, 
you will recall that what I am 
going to say may well apply to 
your. own city and, I am inclined 
to think, to every metropolis all 
over the world. In 1929 rental 


values—using for the purposes of | ,,, 
this discussion the subject of office 


buildings—were about what they 
are now. In New York they were 





sales | 








Importers of mobile homes and 
offices for Canadian industry — 
literature on request. 

PARKDALE MOBILE HOMES 


BOX 69, ISLINGTON, ONTARIO 
Lecated on 5 highway at Dixie Rd., Toronto. 











MARKET COMMENT 


The informed opinion of men 

experienced in market analysis is 

given regularly in this investment 

feature. For profit add their view- 

point to yours. You get them in 
THE FINANCIAL POST 


Yearly by mail in Canada $6; 
elsewhere $7 yearly. 











running about $5 per sq. foot. 
| Whatever the market is in Can- 
‘ada for a modern building, I 
'would say that probably the 
values are abou. the same today, 
whether it is $5 or $4 or $4.50 as 
in 1929. 

Now the end selling price of 
your average investment property 
is about the same, in relationship 
to the capitalization of the earn- 
ing power of the property. For 


building will probably sell here 
on a 64% to 7%% basis. Your 
second class office buildings will 
probably sell in 8%% to 9%, and 
so on as they go up to 10%, 11%, | 
12%, depending on the quality and 
the hazards involved. 

Now ‘is it not interesting to find 
the gross rental per square foot 
the same as it was in 1929; the 
selling price of the capitalized ar- 
ticle is the same as it was in 
|1929? And yet we all know that 
|construction costs are up 100%, 
|operating charges are up 100% 
and taxes are up more than 100%. 
|But the selling price in relation 
to the earning power is the same. 














the kind of land on which you 
would put an office building, in 
the central area — are probably 
less, dollar for dollar, than they 
were in 1929, which is another 
way of saying that it is half the 
value in terms of buying power 
than that for which the man who 
owns the property bought it in 
1929 and sells it in 1956. 
Where Opportunities Lie 

I doubt if the analogy I draw 
from New York would be any 
different from Montreal; and I am 
sure that, while this condition has 





at acreage values or acreage quo- 
tations; we talk by the square 
foot at $2. 

Now that switch is interest- 
ingly enough reflected in the sell- 
ing price of the stock, which is 
at the rate of about $45 per share. 

So there was a conversion from 
$2 to $45 in the market operation 
through the conversion of the use 
of the underlying assets. While 
that was moving from $5,000 per 
acre to approximately $2 a square 
foot, there was no high-grade ur- 
ban land in the whole world that 





example, your highest rent office |" 


not been fully felt in all the cities|I heard of that moved at such a 
of the world, yet as the labor costs | ratio. 





We know that the squeeze has 
been taken some place, and} 
what is it? It is the high-grade| 
urban land that has not risen. I'| 
think you will find that in your) 
|best areas your current selling | 
prices of high-grade urban land—| 


I say “high-grade urban land,” | 








Electronic components a problem? 


"Things really shape up, 


when 






call on Centralab!’’ 


you 


| scale. 


'mand for it through the increase 


The inside stories of two of New York’s spectacu- 
lar real estate deals — Roosevelt Airport and the 


United Nations Building si 


to a gathering of Canadian realtors, engineers and 
architects as illustrations of the types of land con- 
version which offer “‘great-fortune increments of 
The stories were told by the man who 
directed the deals — William Zeckendorf, president 
of Webb & Knapp Inc., New York, which recently 


established a Canadian subsidiary. 


tomorrow.” 


te — were told recently 





rise, as costs of construction rise, 


the end result must be that the|example I have given of Roose- 
ratio of the value of the land to| velt field is not a unique one; you 
must| had it repeated scores of times 
throughout the country, 
land at the periphery has moved 
from an acreage value lower than 
$5,000 to the point where it can 
earn as much as the land I have 
told you about at Roosevelt field. 


the completed product 
shrink. 

So I am making a categorical 
statement that will surprise many 
of you, but it will not surprise 
you, I think, after you consider 
it. I think in the urban areas the 
only opportunity for really great 
increment is in land that sells for 





$5 per square foot that can be| verted into high-grade use and 
converted in use to earn, it may) potential. When New York’s East 
be $100 per square foot-—possible ‘Side mid-town ran from 42nd 
Street, to the East River, and Ist 
Avenue, running northerly, it was 
occupied by 
that had been there since the mid- 
dle of last century. It was well 
understood why the companies 
that 
would not think of selling them. 
They wished to slaughter on Man- 
hattan, being close to the market, 
and new franchises to slaughter 


increment of 20 for 1. 

Of Gurse, I should say one 
thing by way of caution. The 
mere purchase of cheap land is 
not an assurance of a profit. You 
can only make a profit from cheap 
land if you have a comprehen- 
sive concept for its major rede- 
velopment on an entirely new 
But it must be done on a 
large scale or it won’t work. 

The shrinkage of available land 
today, and the ever-increasing de- 





of population and the higher | 
standards of living, which are ir-| 


resistible all over the world, | 


require the conversion of your) fact that property surrounding it 
was selling for two, three, four 


rural areas to other uses. 

Now rural areas have only got’ 
two basic values: their produc- 
tive value as farm land, forest 
land, or other type of surface 
utility, or waste land. Speaking 
of waste land—and I have refer- 





Free booklet bares Centralab’s 
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SINCE 1922, INDUSTRY'S GREATEST SOURCE OF STANDARD AND SPECIAL COMPONENTS 
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Dreams Come True for Couple 65 


Retire on $200 a Month for Life! 





A popular Quebec druggist and his wife recently retired on 
$200 a month for life. Their dreams of securitv and comfort 
have come true, thanks to a decision the druggist made in 1925. 


It was then he took out a Confederation Life Insurance Pension 


Plan which included $20.000 


opened his store . . . and with 


insurance protection. He had just 
the baby and the payments on his 


home, he had only so much left for retirement plans. It was a 
pleasant surprise when his Confederation Man told him how 


easily his dreams could come true 


ment worries. 


~without risks or invest- 


You'll be pleasantly surprised too at how easily you can make 
your dreams come true— and protect vour loved ones at the same 
time—with a Confederation Life Pension Plan with Insurance. 


Pick Your Own Pension Plan! 


§ Retire at age 50, 55, 60, or 65. 
e Choose a monthly pension for 


life, or cash. 


& Inciude $1,000 Life Insurance 
for every $10 a month retire- 


ment income. 


(‘on 


e Special disability benefits may 
be added to your Pension Plan. 


¢ Benefits payable to dependents 
may be taken as monthly in- 
come if so desired. 


ederation Life 


ASSOCIATION 


Por Free Booblet, “Retiring in Comfort is Not a Miracle” call: 


Your Confederation Life representative 





, ence 


now to desert land, land 
| without access to water, remote 
| from water, arid for lack of water 
—I believe that probably the 
| greatest increment from this par- 
ticular level is in that last cate- 
gory. 

I believe that the conversion of 
sea water on a mechanical basis, 
through distillation of some other 
process, to heat by the application 
of atomic power will soon lead to 
the watering of deserts and other 
arid areas and the obsolescence of 
the artificial waterways which 
were conceived to bring water 
where water did not exist; that 
this method will become as obso- 
\lete as other things which in the 
lifetime of many of us here have 
come and gone. : 

The moment it is possible to 
take the arid areas and the desert 
and make them into gardens, the 
scope of geopolitics is changed. 
Man has been moving from the 
time of his nomadic existence 
from green pasture to greener 
| pasture. Now we are about to 
/reach a period in our career wheri 
'green pastures will be made in 
the waste lands—one of the great 
‘hopes of mankind; and of course, 
‘as water is distilled for potable 
|purposes, the chemicals of the sea 








TIPPER LLL, 


I want to assure you that the 


where 


Site for U. N. 
Now about low-grade land con- 


Slaughter houses 


We saw in this situation exactly 
what I had in mind when I spoke 
before — the conversion of low- 
grade urban to high earning 
power urban. We conceived the 
idea that if we bought enough of 
this the following would happen: 
—There would be no slaughter 
houses. If there were no slaughter 
houses, there would be no two, 
three, four, five-dollar land. ‘There 
would also in our opinion be no 
$17 land, because it was within 
a very short distance of land sell- 
ing for $200 per square foot, and 
more. 

We concluded that we would 
buy the $17 land, and I might add 
that we did not overlook the idea 
of buying the $2 land. We bought 
all the land that we could locate 
from $2 straight up to $17, and 
before we got through we were 
paying $30. 

We conceived the idea of a 
great city within a city, and de- 
signed a rather unusual bit of 
unrban redevelopment which 
contemplated an improvement to 
cost about $100 millions. 

We were imbued with the idea 
of trying to hold the United Na- 
tions headquarters in New York, 
after they had been seeking a lo- 
cation for 18 months, and had de- 
termined that they would not go 
where the city wished them to go, 
in the old World’s Fair grounds at 
Flushing. They were reflecting 
on the matter, and they wished 
to go to Westchester, but when 
the local citizens rose up like the 
patriots of Bunker Hill, though 
for unpatriotic reasons, they de- 
cided to go to Philadelphia as a 
compromise city. 

I will never forget, it was on 
December 6, 1946 that I was 
breakfasting with Mrs. Zecken- 
dorf, and I told her that I was 
going to put up those gentlemen 
on the East River. She looked 
at the papers and said: “They are 
going to approve Philadelphia 
tomorrow.” I said, “If they had 





owned these _ properties 


cattle were unobtainable on Man- 


hattan Island. 


Finally, one day, a broker indi- 
cated they were for sale at $17 
per sq. ft. We showed a great deal 
of interest, notwithstanding the 


and five dollars a sq. ft. 


any kind of a chance to stay in the 
proper location in New York, they 
would stay here.” I telephoned 
the Mayor and I said: “Would 
you like to keep the U. N. in New 
York?” He said he would give 
anything to keep the U. N. in New 
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from 42nd Street north at any 
price the U. N. wishes to pay’.” 

Eight days later they moved. 
The land values in that area are 
now in the average range of $100 
per square foot, and they are 
considerably less than they would 
have been had a commercial de- 
velopment gone in, because as a 
commercial development land 
would have a greater value be- 
cause there would be more inten- 
sification of use than in the very 
light occupancy that is utilized 





VOX INTERPHONE 


@ Private dial systems from 10 to 1000 @ Instant contact paging and intercom 
Stations systems. 


, cone - am SPECIFICATIONS and quotations 
prepared promptly without obli- 


'are the three areas for great-for- 





tune increments of tomorrow. 


ug me Y, &. © ‘hotels, Motels and School. in i 
I have given you two illustra- 
tions of land conversion from for National Sales & Services Coll 
acreage to footage and from low- 
grade footage to high-grade foot- ELECTRO-VOX INTERCOM INC. 
age. I believe that these two areas!  geebec Montreal Ottawa Toronto St. Catharines 
of activity, plus the waste land! 2.2606 LA. 4-3067 SHerwood 6-1935 EMpire 3-3766 MUtual 4-4640 
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York. 

I said, “Sir, will you put your 
secretary on an extension? I have 
a statement to make that you can 
present to the Committee at their 
meeting tomorrow, and that state- 
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ment is ‘We hereby offer you 17 
acres of land on the East River 
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| will become a new source of en- 
| richment. 
| All I am saying is that there are 
potentials in those areas, hitherto 
\regarded as almost worthless, 
| which we possess in almost great- 
|er measure than perhaps any 
|other country in the world in 
‘which you can rely on the con- 
'tinuity of private ownership. The 
conversion of these great land 
areas challenges our imaginations 
in your country and ours under 
the two greatest potentials. 
From $5,000 to $80,000 
I wish to draw to your atten- 
tion two specific cases of the uses 
of land in the light of concepts of 
new developments. My first case 
in point is that of Roosevelt field 
and airport in central Long 
Island, known to many people as 
the place from which Lindbergh 
flew to Paris on the first trans-At- 
lantic flight. It became obsolete 
as an airport because of the en- 
croachment of residents. 





$5,000 an acre for the land. 


functional value for retail 


dustrial area for 


It consisted of 350 acres, and it 
was selling on the American stock 
exchange at $7 per share, of which 
$5 was in the income and $2 rep- 


resented the real estate. We 
bought control of the company at 
approximately that figure. We 


distributed the cash and reduced 
the price from $7 to $2, and that 
$2 figured out at approximately 


We went about our business of 
converting that from acreage to 
pur- 
poses—a shopping centre, an in- 
high-grade 
manufacturing concerns of the 
light industry type, and the earn- 
ing power rose, by conversion of 
the acreage, from $5,000 which 





was the prevailing price, to $80 


urbanized use. 





000 an acre, once it was proved 
what the land could earn through 


That meant that we no longer 
regard ourselves as owning lend 


“a 
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Soon to be made in Canada 


Back in the early Twenties, automobile finishes scratched 
and smudged easily, dulled and cracked rapidly in sun 
and cold. In those days cars took weeks to dry — and 
the colour range was limited to drab, uniform shades 
such as black and dark blue. 


Then Du Pont developed “DUCO” 


long-lasting lacquer, which cut car finishing costs and 
brought the colourful combinations of modern decorating 
to the automobile indusfry. For manufacturers, the 
quick-drying properties of ““DUCO” lacquer speeded 
production output. For car owners, “DUCO” provided 
protection and long-lasting beauty. 





DU PONT 


industry in Canada. 


, the quick-drying, 


ean bring to Canada, 





A little later Du Pont scientists developed ““_DULUX”, 
the alkyd enamel which brings sparkling colour and 
lasting protection to a myriad of modern products — and 
alkyd enamels are now universally used by the automotive 


In a new plant at Ajax, Ontario, near Toronto, Du 
Pont of Canada soon will produce “DUCO” and “DU- 
LUX” for Canada’s present and future needs. And in 
Du Pont of Canada laboratories, Du Pont research 
continues to seek out more improvements in finishes .. « 
and the other new developments which modern chemistry 















































































































































































































































































































































Du Pont Research... For Better Living. 





COMPANY OF CANADA LIMITED 















